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GIANT LOCOMOTIVES AT THE WORLD'S | 
FAIR. 


The last annual report of the Chicago & Alton says | 
. ‘ | 
that the aggregate tractive power of the locomotives of | 


the company has been increased within the last five years | 
from 2,874,520 pounds to’ 5,460,445 pounds, or 90 per | 
cent, while the number of engines has been increased 
only about 10 per cent. This is a brief way of stating a 
most significant fact in the railroad economy of the day. 
Indeed, the most salient fact in the physical realm of the | 
railroad world within the past ten years has been the 
enormous increases that have been made in the size and 
capacity of freight cars and in the size and power of the | 
locomotives which move them. This enlarging process 
has, indeed, been going on with increasing momentum 
for 30 years and more, but the progress of the last decade 
has been faster than that of any former period, and the 
results are little short of astounding, even to the men who 
keep in touch with the mechanical and engineering de- 
partments of the railroads. At the Louisiana Purchase | 
Exposition in St. Louis this fact is illustrated in another 
way; there the great locomotive makers of the country | 
have put on exhibition between 30 and 40 specimens of | 
the giant iron horses which they now turn out to do the | 
carrying of this nation; and to the business man who is 
interested in our commercial progress, or to the patriot who 
has no further interest than to glorify American mechan- 
ical and business enterprise, this exhibit is an impressive 
spectacle. 
Standing on wheels in the great 14-acre Transporta- 
tion Building there is enough “power,” once its fires 
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shall be started, to move on a level a weight of. 120, 000 
| tome; or, say, 75,000 tons of merchandise, not counting 
| the weight of the cars themselves; and as soon as the 
| Pair i is over these engines will be put in service on va- 
rious railroads performing this work. Fifteen years ago 


| three times this number of engines would have been 
| required for the same amount of work, and ten years ago 
| probably twice as many. If we measure the power of 


the locomotives by the length of the freight trains that 
they can draw, the comparison is still more astonishing} 
for the strength and capacity of freight cars has also been 
so greatly increased that a train, say, 1,000 ft. long will 
carry 1,200 to 1,500 tons of merchandise, where in 1884 
it carried only 600 tons. These enormous engines of 
1904 would have been useless twenty years ago in ordi- 
nary freight service, for trains could not have been made 
long enough to load them to their full capacity. The 
~| couplings and draw gear would not have been strong 
enough to hold such long trains together, and if they 
could the curves in the ordinary railroad would have 
baffled the trainmen in their management of the train. 
Of the cars of the earlier date mentioned, engines which 
are now common (not the very largest made) would 
move a train (fully loaded) reaching from the Capitol (at 


| Washington) to the White House, or a mile and a half, 


The reader is familiar with the fact that many a railroad 
is carrying freight at a small profit, and is prospering, 
which, but for the economy of the big engine, would 


long since have been forced to give up business entirely 


or to serve the public in a very indifferent manner. 
From that we gain a fair conception of how this has 
been brought about, and we shall perhaps more intelli- 
gently admire the ingenuity, skill and perseverance with 
which the mechanical engineers of our railroads and our 
locomotive shops have worked out this problem. The 
great increase in the power and size of locomotives has 
been made in the face of numerous and varied obstacles. 
In a stationary engine all parts are accessible to the 
attendants and any detail can be made large or small to 
ensure efficient performance. If the sound of the escap- 
ing steam is annoying, it can be eliminated by the use of 
a muffler. Ifthe smoke from the stack becomes a nuis- 


ance, it can be done away with by the use of automatic 


stokers ; or if economy in the use of fuel is important 
small and overworked boilers can be displaced by others 
of more liberal proportions. But in the case of the loco- 


| motive the width is limited by buildings and tunnels and 
| the height by overhead bridges, and only a certain num. 


ber of tons per wheel can be carried safely over certain 
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bridges. The fact also that the locomotive and boiler must 
be moved over the track at a velocity equal to that at- 
tained by the periphery of the stationary engine’s fly 
wheel, is a factor which modifies the design. With 
such limiting conditions the locomotive designer has for 
many years been constantly hampered, while at the same 
time freight trains which formerly ran at, say, 15 miles an 
hour are now required to be hauled at 30 or 40 miles an 
hour. 

This increase in the speed of freight trains has been 
one of the most important developments in railroad 
traffic, and has been carried so far that the New York 
Central and the Pemnylvania, for example, will be found 
running 20, 30, or 40 fast freight trains eastward in a 
single day. Trains more or less “fast” have been 
common in westbound freight traffic for many years, 
hecause most roads have a surplus of engine power 
moving in that direction, but high-speed eastbound has 
been developed by the demands of the public. These 
eastbound trains carry live stock and such perishable 
freight as dressed beef and fruit, and make 25 miles an 
hour or more, On the prairies of the West, where 
competition is sharper, trains are made shorter and the 
speed higher, forty and fifty miles an hour for consider 
able distances being common. Two of the freight engines 
shown at the Fair have driving wheels 5 feet in diameter, 
a size no longer used for heavy freight trains, indicating 
that engines designed especially for fast freight service 
are now in demand. 

Not the least interesting development in freight engines 
is the increased economy on steep grades. The ideal 
railroad in a hilly or mountainous country is level as far 
as it can be made level, and the up-grade work is con 
centrated within as short a distance as possible. Ivor 
example, if the standard engines on the level portion of 
the line haul 50 ears, the helping engines on the grades 
should be powerful enough so that the two, the helper 
and the standard, can together take the same train up the 
grade and avoid breaking trains and reassembling the cars 
into new trains. But the wages of the men on the help- 
ing engines make a large item of cost, and so the engine 
designers are making specially large engines to alone take 
a whole train up a grade; and two of the engines at the 
Fair, designed for this work, are veritable monsters. The 
conditions for short distances on mountain lines may be 
so adjusted as to make practicable the use of engines 
which, because of their size or weight, could not be profit- 
ably used throughout the length of a 150-mile division. 
The larger of the two at the Fair was built by the Amer- 
ican Locomotive Company at Schenectady for the Balti- 
more & Ohio, and has 12 driving wheels and 5,586 
square feet of heating surface. This engine is so long 
that the running gear is divided into two separate en- 
gines of six wheels each, with articulated joints in the 
steam pipes for one of the engines, a single boiler of 
enormous size furnishing the steam for both. This engine 
is the heaviest ever built and weighs 334,500 pounds. 
The other engine is more like the ordinary freight engine, 
though it has 14 wheels, ten of which are drivers. Both 
of these engines are four-cylinder compound, the steam 
being used first in high pressure cylinders and afterward 
at low pressure. In the matter of heating surface, 
which is perhaps the simplest index of an engine’s power, 
this one is 15 per cent smaller than the first named, the area 
being 4,796 square feet. This is the aggregate measure- 


ment of the surface of the boiler. fire-box and tubes | 
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through which heat is imparted from the fire to the 
water. So recently as 1898 the most powerful engine in 
existence had only 3,522 square feet of heating surface. 

Scarcely less interesting than this phenomenal in- 
crease in freight-carrying facilities is the progress which 
|has been made in passenger engines. A third of the 

engines shown at St. Louis is designed for 
| passenger trains. High speed in passenger service 
lis not a new thing, and at the Chicago World’s 
Fair in 1893 there was a fine exhibit of fast lo 
| comotives; moreover, the best speed records of that 
period have scarcely been improved on since; but there has 
been a great improvement in the service by reason of 
the increased power of the engines of the present day. 

They do not travel any faster, but they keep up their 
high speed while taking much longer and heavier trains. 
In May 1905 the Twentieth Century Limited, a train of 

four Jong cars, weighing about 500,000 pounds, was run 

over the Lake Shore & Michigan Southern Railway, a 

distance of 153-4 miles, in 114 minutes, or at the rate of 

70-2 miles an hour. This is a rate which a few years 

ago could be made only with a mueh lighter train. The 

Lake Shore engine which made this record has cylinders 

20 inches in diameter by 28-inch stroke; driving wheels, 

4 feet 5 inches in diameter; heating surface, 2,862 square 


feet, and steam pressure, 200 pounds to the square 
inch. Most of the passenger engines shown at St. Louis 
are even more powerful than this. That of the “Big 
Four,’ mounted high in the air on a turn-table in the 
centre of the Transportation Building, and kept turn- 
ing all day, weighs 93 tons, of which 50 tons is on 
the driving wheels. This engine carries 200 pounds 
steam pressure to the square inch and has 5,340 square 
feet of heating surface. 





BLOCK SIGNALS ON AMERICAN 
RAILROADS. 

The agitation of the question of preventing collisions, 
which has resulted from the recent remarkable succession 
of disastrous railroad accidents and the disturbance of 
the public mind thereby, suggests consideration of what 
has already been accomplished in that direction; of the 
measures which have been taken by some of the principal 
railroads. That only about one-seventh of the railroad 
mileage of the country has the apparatus and facilities for 
block signaling is regrettable enough; but on that part of 
the mileage which is equipped—which includes a good 
many of the more important passenger lines 
find quite elaborate plants; and most of the larger roads 





one may 


have made heavy investments in safeguards of this char- 
acter. It is not to be denied that when one reads the 
statistics of fatal and non fatal accidents to passengers, 
with the quarterly totals increasing as they have within 
the last year, a feeling of uneasiness about one’s safety 
while riding and of bewilderment at the apparént neglect 
of railroad officers very naturally arises; but it is to be 
borne in mind, nevertheless, that our lines of heaviest 
travel are now equipped with signals of efficient charac- 
ter, greatly reducing the dangers of travel, and that the 
management of the signal department is becoming an in 
creasingly important feature of railroad administration. 
The manufacturing companies which make railroad sig 
nals are active and enterprising, and, although the rail- 
road companies of England, Scotland and Ireland estab- 
lished the block system throughout their lines 10 years 





ago (their heavy traffic having compelled them to begin 











the 
> in 


in- 
ich 
the 
fol 
ice 
d’s 
lo 
lat 


las 





l 
f 
t 


a_—_ = Ley 











Ocr., 1904. | 


its introduction more than 30 years ago), the situation at 
the present time is that many American railroads are 
more enterprising than their British cousins, introducing 
improvements more promptly and effecting economies in 
a more business-like way. 

The New York Central is equipped with “lock-and- 
block” manual signals of English design throughout its 
main line from New York to Buffalo; automatic signals 
on a good many miles of other divisions and simple 
manual block signals, worked by the telegraph operators, 
on still other lines. Between New York and Albany 
the equipment of this road is very complete, this division 
being one of the very few lines in America which has 
signal arrangements (manual) modeled after the well- 
known high standards prescribed by the British Board or 
Trade. This equipment, with its elaborate electrical 
adjuncts, has now been in service about a dozen years, 

On the Pennsylvania Railroad and its controlled lines 
the block system has lately been put into effect on a num- 
ber of sections not before signaled, thus completing the 
equipment of the lines from Jersey City through to Chi- 
cago and St. Louis. On some parts of these lines the 
signaling is manual, but for a good share of the distance 
the line is protected by the most approved automatic 
signals. This company has made the Westinghouse 
electro-pneumatic system its standard for automatic 
block signaling, and the whole of the main line from New 
York to Philadelphia, as well as many miles on the di- 
visions between Philadelphia and Pittsburg, have this 
well-known apparatus in its most complete form. As 
automatic block signals cost ordinarily $2,000 a mile for 
double-track railroads carrying a moderate volume of 
traffic, it is fair to assume that the investment in this 
safeguard on the four-track lines of the Pennsylvania 
will average something like $5,000 per mile of road. 

These two roads, the New York Central and the 
Pennsylvania, thus afford examples of the two principal 
methods of block signaling: the manual on the Central 
and the automatic on the Pennsylvania. In the manual 
system an attendant at each signal station controls the en- 
trance of all trains to his block section, forbidding the pas- 
sage of a second train until the first one has gone out of 
the section to which his signal applies. In the automatic 
system the same result is accomplished by the movement of 
the signals by the power of compressed air, controlled by 
electro-nagnets; which, in turn, are controlled by the 
movement of the train itself. The presence of a train, or 
even a single pair of wheels, on a given piece of track, 
inaking an electrical connection between the right-hand 
and the left-hand rails, shunts the electric current which 
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constantly passes through those rails, and thereby de- 
energizes an electro-magnet at the signal which, when 


the section was clear of trains, held the signal in the all 


right position. Shunting of the cireuit and de-energizing | 
of the magnet allows the signal to change to the stop | 
position (behind the train), thus stopping any following 
train. 

The Erie road, like the New York Central, early es- 
tablished manual block signaling throughout its main 
line and also on many of its other divisions, though not 
all of the Erie signals have the elaborate electrical ac- 
cessories which are found on the Central. The main line 
of the Lehigh Valley is equipped throughout with auto- 
inatie signals, the company being the only one in the 
world having automatic protection for so great a length of 
continuous lines (Jersey City to Buffalo, 440 miles). 
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These signals are different from the automatic signals on 
the Pennsylvania in that they are worked by electric- 
motors, or electro-magnets, instead of by compressed 
air. The block signaling on the Lackawanna is of a 
later date, and the lines of the company are not so fully 
equipped, but there is a large mileage of the most mod- 
ern safeguards of this character. The Central of New 
Jersey and its connections through to Philadelphia and 
Washington also have automatic signals for nearly the 
whole distance and manual for the remainder. Other 
railroads too numerous to mention have equipment simi- 
lar to the foregoing, but for shorter distances. The rail- 
roads entering Chicago have been correspondingly enter- 
prising, and those carrying the heaviest traffic have sig- 
nal plants which are fully up to the best American stan- 
dards. The Chicago & North Western has over 250 
miles of its double-track lines equipped with automatic 
signals, and everybody is familiar with the elaborate 
disk-signal equipment of the four-track, six-track and 
eight-track lines of the Illinois Central from Chicago 
southward, which carried such a heavy traffic at the time 
of the World’s Fair in 1893. This company has lately 
put in use a new electric-locking system for manual sig- 
nals on several hundred miles of its single-track lines in 
Southern Illinois and in Kentucky. 

The foregoing are merely some of the more prominent 
exaiples. Over 75 American roads now have the block 
system in effect on some part or parts of their lines, and 
the signals will be found in all sections of the country 
except in some sections of the South. The Southern 

-acific has extensive installations on its lines in Calif. 
ornia. Block signals are found on many single-track 
lines, these being in most cases manually operated sig- 
nals. Manual signals make a much larger charge against 
operating expenses, of course, because it is necessary to 
maintain an attendant night and day at each block sta- 
tion; but on single-track lines this is generally deemed 
preferable to the installation of automatic signals, because 
with the latter the block signal sections must be so much 
shorter as to be more costly. The Chesapeake & Ohio 
and the Chicago Milwaukee & St. Paul are among the 
companies which have many miles of single-track lines 
signaled. ‘The Cincinnati New Orleans & Texas Pacific 
has practically the whole of its main line (single track) 
equipped with automatic block signals, this company hav- 
ing taken the lead in this style of signaling. 

The most recent statistics show the length of railroad 
equipped with automatic block signals to be about 4,400 
miles, of which about 1,000 miles consists of single-track 
line. The manual system is in use on about 23,000 miles 
of line, more than half of this being single track. Block 
signal regulations are in use on several thousand miles 
more of single-track lines, but only for the protection of 
passenger trains at the rear. On these lines freight trains 
are allowed to follow one another without the protection 
of the signals, more complete protection being impractie: 
ble without the establishment of additional block stations, 
which, it appears, the companies have deemed thus far 
unwarrantable, in consequence of the added cost. On 
lines of this character the block system affords no pro 
tection against collisions between trains running towards 
each other. One of the most recent disasters, killing 
many passengers, occurred on a line of this character. 
-artial protection seems to be peculiarly unsuccessful. 

The railroads of America thus are seen to have 
invested large sums of money for the protection of lives 
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and property—probably ten millions for automatic signals 
and electrical apparatus alone; and a number of them 
are extending their signaling. The criticism aroused by 
the collisions which have lately been so frequent are 
based on the charge that extensidns are not made fast 
enough. <As the fatalities from collisions seem to increase 
much more rapidly than traffic increases, these criticisms 
are not without a basis of reason. Most of the promi- 
nent railroads have shown decided enterprise, but others 
There 


can be no question that the public is disposed to demand 


appear to follow behind in the march of progress. 


the most thorough protection against collision that can 
be devised on all railway lines which carry passengers. 
Unfortunately, in making this demand, little regard is 
paid to the feature of extra cost. That a line not 
pay, is a plea in abeyance for which the public is wont to 


does 


accord scant courtesy so long as scores of deaths are 
reported in single collisions. It is quite reasonable, 
though, that our progress in signaling, gratifying as it is 
from one point of view, ought to be accelerated; for on 
thoroughly signaled lines the collision records have been 


very greatly reduced in proportion to the volume of 


traffic. 





HOW EXISTING RAILROAD SYSTEMS 
SHOULD GROW IN USEFULNESS. 
It only needs a most cursory comparison with older 


countries to remind one that the United States contains 


plenty of room for growth in population and products. | 
The population per square mile in the United States is | 


only 26, compared with about 200 in France, 275 


in Germany and 345 per square mile in Great Britain. 
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| steam motor-coaches. 


In the Netherlands the ratio runs up to about 400 per | 


square mile and in Belgium to 530. 

A conservative estimate of the population of the 
United States at the end of the current century is 250,- 
000,000, a density even then of only about 80 persons 
Moreover, owing to the fact that an 
is 


per square mile. 
increasingly larger proportion of the people being 
supported by manufacturing industries and by what is 
called intensive cultivation of the soil, the square mile 


possibility is constantly growing. 


As population increases, the natural flow into unde- | 


veloped and sparsely settled territory will take place, 
and capital likewise will follow, seeking new fields for 
employment. To aid in this growth and to secure for 
themselves a proper share of resultant benefit the rail- 
ways must face the problem of devising cheap systems of 
operating branch lines and extensions. 


With the aim of economizing expenses of operation | 


the number of railroads in.the country has been reduced by 


combination to a comparatively few large 


These constitute what may be called the main arteries of 


transportation, so that it is safe to assume that few 
great trunk lines will be added in the future. The 


feature in recent years of railroad development has been 
extensive improvement of existing lines for the purpose of 
further economy in operation. The roads had to meet a de- 


systems, 
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mand for cheaper rates over their long lines. This followed 
in the train of the remoter new lands opened and new 
population attracted to them. Farmers after they had 
made crops in those sections must market them, and they 
could only market them when they were enabled to put 
their products in Liverpool at prices which enabled them 
to compete with other sources of supply. What increase 
occurs in mileage in the future, therefore, should consist 
largely of branches and extensions of present 
branches of a kind that can be operated at a minimum 


new 


of cost. 

The subject of conducting cheap auxiliary service has 
received somewhat more attention in England than it 
has in the United States up to the present time. Even 


‘in England the experimental stage of auxiliary and 


branch line operation has not yet been passed, although 
two methods which have been tried very recently promise 
to yield satisfactory results. One method is that of em- 
ploying railroad motor cars for either all or part of the 
service on outlying or branch rail lines. These motor 
ears are of differing construction and size according to 
the requirements of the service, but possess one common 
characteristic and achieve one main result, viz., cheap- 
ness of operation as compared with the ordinary steam 
train. Some of the cars now being exploited are plain 
steam motor cars, others are petrol-electric, a type which, 
it is claimed, can be operated even more cheaply than 
Those built for the Midland Rail- 
way of England may perhaps be considered typical. 
These cars are described as being 60 feet in length over 
all, divided into four compartments, viz., engine room, 
13 feet; a 35-foot compartment capable of accommodating 
55 passengers, a 64-foot compartment for luggage, and a 
vestibule. A speed of 56 miles an hour can be attained, 


| and they also have the added attraction of quick starting 


and stopping. 

The other method is by operating motor omnibuses 
as feeders to the railroad service. An experiment of 
this sort has been conducted by the Great Western 
Railway Company of England. These omnibus auto- 
mobiles run in outlying districts, and, according to the 
London ‘‘Times,” have proven to be successful as “per- 
fectly adequate substitutes” in sparsely settled districts 
for fixed lines of costly railways. An efficient service 
ot such conveyances involves a comparatively small 
expenditure. The Great Western Railway Co. is said 
to be “so satisfied with the results of its experiments as 
to have given an order for a considerable number of 
other motor omnibuses to be run between various points 
on its system, where there is need for increased facilities 
for business, but where the construction of lines of rail- 
way would not be likely to prove remunerative.” 

Several of the English railway companies are re- 
ported to be adopting either the one or the other of these 
methods. What practical results are evolved will be 
of interest and use to our railroads when they enter upon 
the era of taking within their sphere new sparsely settled 
districts. 
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RA q | cNDS. Bonds-—-Princi- 
——$—$——— AILROADS. sandiemepioemsinien = Miles Date Size, or Amount INTEREST OB DIVIDENDS pal, When Due, 
For explanation of column headings. &¢., see notes) of of | ar we  .. di Rate per| When |Where _—— and by; Stocks—Last 
above. Road. Bonds! Value. nding) Gent. |Payable hom. Dividend. 
Akr. & Barberton Beli—1stM.,s.f.,text,g.Usm.c*&r| .... | 1902 | $1,000 $989,000 4g. |J. & D.|N.Y.,U.S.Mort.&Tr. Co.| June 1, 1942 
Alabama Great South’n—“B” shares (English Co.).| ....| --.. | &10/| £1,566,000| ...... | -.... London. e0., 1 
Pref. “A” shares, (English Co.) 6%, 2800,000....| --.. | --.. | £676,070 |10 in ’03\J..& D. do Jne. 22,’04,5 
1st M. (American Co.) gold, $1,750,000...... F.c} .... | 1878 $1,000 | $1,750,000 6 g. J.|N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 190) 
General mortgage, 21,160,000..... osama ..Ce.c} 290/'1888; 2100 526,000 5 g. |J. & D. London,Glyn,Mills&Co. Dec. 1, 1927 
Debentures, gold (English Co.)..............+s+- o| ....| 1886, £100| #134000} 6g. |F&A15 do do Aug. 15, 1906 
Alabama Midland—See ATLANTIC CoAsT LINE RR | 
Ala. N. O. Ter. & Pac. Junc.—Deferred ““B” shares...) .... | .... | £10 £2,500,000/ ...... odie ccccsccces ececvccce 
Preferred “A” shares, 6 p. oc. cumulative...... eses] cose | esce | 210 1,500,000 | ceccoe | cocc- |  _ senccsccee eeecccee 
ae deben., red. aft. Nov.1,’10, at115—Seetext.c| .... | 1890 250 &o.| 2£748,8 5 g. |M. & N |Lon.,Glyn,Mills,C.&Co |Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115.c} .... | 1890 220 &c.| #1,048,390 5 g. |M. & N. do do Nov.1,1910-40 
“C” deb., income, subject to call any time at 100.| .... | 1890 220 &c.| £810,652 5 g. |A. & O. See text. Nov. 1, 1940 
Alabama @ Vicksburg—Stock $1,050,000..........| 143) .... 100 | $1,050,000 |7 in 1904 ‘a yt N. Y., Central Trust Co.|Aug. 20,’04,7 
Vicksb’g & Mer. 1st M. gold, $1,000,000.F ..xc*} 143, 1881 1,000 1,000,000 6g. |A. & O. do do Apr. 1, 1921 
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c| 143 | 1889 |100 &e., 588,800 5 g. |A. & O. do do Apr. 1, 1921 
2d M., originally $700,000, g... ........... Ce.c| 143 | 1889 100 &e.| 601,300 5g. |A. & O. do do Apr. 1, 1921 
Alaska Ventral - 1st M., g., red. at 105 aft. 1908.0*} .... | 1903 1,000 | 875,000 5 g. |A. & O.'Chicago and New York.; Apr. 6, 1933 
Albany ¢ Northern-—1st M., g., ($50,000 are pref.)c 35 | 1896 | 1,000 400,000 5 g. |J. & J.|Balt, Hampleton &Co.| Jan. 1, 1946 
Albany @ Susq.—Stock, divi’ds guar. by D.& H.(end).| .... | -... | 100 | 3,500,000 9 J. & J.|N.Y.,Del. & Hudson Co | July 1904, 4% 
Consol. M. ; (guar. p.& i. end.) currency 78.f.c*&r| 142 | 1876/| 1,000| 3,000,000 7 our.|A. & O. do do Apr. 1, 1906 
now lstM. do 68, interest only in gold....| 142 | 1876 | 1,000 | 7,000,000 6g. |A. & O. do do Apr. 1, 1 
Albany & Vermont—-Stock, 3 p.c. guar. by rental) .. BB 1 cose | 100 600,000 3 M.& N Troy, N. Y. May 15,’04,1\¥ 
avegneny é Western—Stock §&3,800 _ ee |) io 100 | 3,000.000 6g. \J. & J.| N. Y., A. Iselin & Co. | July 1, ’04, 3 
1st M. $2,500,000, gold, guar., p. & 1. end.G.c*.. 61 | 1898 | 1,000 | 2,000,000 4. |A. & O. do do Oct. 1, 1998 
Allegheny Valley—Lat M., guar. Penn. RR. .......c} 259/| 1869) 8&2) 9,998,000| 6g. or7/A. & O.|Phil., Pa. RR.Co.&Lon.| Apr. 1, 1910 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r| 259 | 1869 100,000) 500,000 5 J. & J.| Treas., Philadelphia. |Jan. 1,’05, ete. 
Gen. M. ($20,000,000) g. wy" Pi.x.c*at| 260, 1892) 1,000 6,471,000 4 §i M. & 8.| Phila., Pa., RR. Co. Mch.’1, 19 
Allentown RR. (leased to P la. Reading Ry.) .. oth re | 50! 1,268,884! incl. $1,!071,400! under Reading Co.mort.'of 1896, 





Adirondack Ry.—In 1902 merged with the Delaware & Hudson. 


Akron & Barberton Belt RR.—Owns a belt line around Bar- 
berton, O., 22°43 miles in length, with 11 miles under construct- 
ion in Jan., 1904. A consolidation in May, 1902; V.74, p. 1088. 
Stock, $100,000, owned equally by the Cleve. Akion & Col., Balt. & 
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- 
500,000; $500,000 reserved for future requirements. They may be 
drawn at 105 by lot yeasty Dec. 1, beginning 1903, by a sinking fund 
of $11,550 per annum. 75, p. 440.—(V. 76, p. 434; V. 78, p. 2598.) 


Alabama Great Southern RR.—(See Map Southern Railway. )— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt 
=. of Chattanooga, 45 miles; trackage to Blockton, Ala., 8 miles, and 

oodlawn, 19 miles; total operated, 374 miles. 

ORGANIZATION.—Controlled by Southern Ry., but seme independ- 
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited, 
owns all of the stock and debentures of Ala. Great So. RR., and has 
issued in place thereof its own stock and debentures respectivel 
for a like amount. The two companies own jointly $833,300 stock 
of Southwestern Construction Co. received in exchange for $833,- 
800 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173. 

STOCK, Etc.—Of capital stock of ro Co. the Southern Railway 
Co. | on July 1, 1902, owned $1,725, “A” shares and $4,540,050 
“‘B” shares. V.61, p. 26. For right to dividends see March,’94, SUPP. 
Funded arrears of dividend (English Co.), bearing 4 p. co. interest, 
$258,832; car trust notes, June 30, 1904, payable monthly, $110,880. 

DIVIDEND— ? "93 to’95. ’96.’97.’'98. 99. '00. 01. 02. ‘03. 1904. 
ice Spares ¢ es 8s € @€@e8t £ © 10 June,4 
“B” shares.% 0 00 00 0 0 0 SS mas 





Bonps.—General M. 68, £484,000, will retire lst 6s and debentures, 
LATEST EARNINGS—2 mos. 1904....... Gross, $511,259; net, $83,000 
July 1 to Aug. 31. 1903....... Gross, 502,371; net, 121,152 


ANNUAL REPOR!I.—Report for 1902-03, in V.77, p. 2094. In 1903-04, 

, $3,099,445; net, $624,925; other income, $11,603; interest, 

on bonds, $286,542; income tax, etc., $29,373: balance for stock, 
$320,613; dividends on stock of American Co. (6 per cent), $185,437 
—(V. 77, p. 2094; V. 79, p. 901.) | 


Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co. (Limited,)—This is an English company controlling Ala 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 | 
miles; New Orleans & North Eastern, 196 miles. | 
SECURITIES OWNED.—Ala. & Vicksb. $30,000 1st mort., $387.700 24 | 
M., $141,100 consol. lst M. and $581,500 stock; V. 8. & P., $1,386,- 
000 gen. M., $2,080, 100 pf. and $2,773,500 com. stock; N. 0. & N. E., 
,900,000 gen. M , $1,500,000 incomes and $5,320,000 stock; 8. W. 
mstruction Co., $448,700 stock; Railroad Lands Co., $108,850 ‘out | 
of $120,000) stock. Dividends on stocks owned in 1903,V.77, p. 2279. 
Ooup. Parp—For ’93. ’94. °95, "96 '98 ’99. ’00. '01. ‘02. ’03. 
“A” Deben..P.c. 5 5 5 5 5 5 5 5 5 
“B” do ..P.c. O °875 1 2% 2% 418 5 Below B’w 5 
ag” GP he « seams fis s 2% . & & 5 


| 
| 





The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the 
May, 1902, on July 1, 1902; later coupons to Nov., 1903, were paid 
when due. A payment of 25, p. o. on “‘O” debentures was in 
Feb., 1902, and 5 p. c. each in 1903 and 1904. V.78, p. 227. 

EARNINGS.—See separate statement for each of the controlled com- 
panies. In year ending Dec. 31, 1903, net from investments was 
2160,182; paid general expenses (23,312), income tax (29,401), inter- 
est on “A” debentures (235,453), on “‘B” debentures 5 P o. paid in 
Jan., 1903 (£49,635), on “O” debentures, 5 p. o. (238,506) balance, 
including 27,715 from 1902, 231, 589.—(V. 78, p. 227, 701 ) 

Alabama & Vicksburg Ry.—Owns Vicksburg to Meridian, Miss, 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co., which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 

DIVIDENDS.—’90 to’92, 3 p. 6. yrly.; '96, 3; ’97 to ’’99, 5; 1900 to 1902, 


| 6 y’rly; — 9p. o.; 1904,7 p.o. Stock div. of 50 p. o. in 1900; see 


V. 70, p. 632 

Bonus.—The new seconds were income till April 1,1894,and area 

first lien on the lands—31,583 acres. Of the $1,800,000 consols author- 
, $1,000,000 are with trustee to retire V. & M. firsts. 

EARNINGS.—Fiscal year ends June 30. For 3 mos. ending Sept. 30, 
1904, gross, $312,783, against #271,254 in 1903. Report for 1902- 
1903 in V. 77, p. 2094. 

Years— Gross. Net. Interest, etc. Bal., sur. Dividend. 
1903-04 $1,287,092 $292,677 °$215,528 $77,149 (7)$73,500 
1902-03. 1,150,547 301,573 140,260 161,313 (9)94,500 

*Includes $97,850 for new freight cars.—(V. 73, p. 11573 V. 75, p. 
1027; V. 77, p. 1224, 2094.) 

Alaska Central Ry.—Projected from Seward, on the south coast 
of Alaska, north to Atwood, on the Tanana River, 413 miles. In Sept., 
1904, 22 m. were completed, about 150 miles in all to be opened in 
1905. V.79, p. 901. Stock, $2,500,000 5 p.c. non-cum. preferred, of- 
ered for subscription in Oct., 1902, common, authorized, $27,500,000; 
par of shares, $50. Bonds are limited to $35,000 per mile of main line 
and branches. The Central Trust Co. of Illinois (Chicago) is mort- 
gage trustee. In April, 1903, $3,500,000 were offered, ——- 
by a bonus incommon stock. See V. 76, p. 703, 1354. Pres. and Gen. 
Mer., G. W. Dickinson; Vice-Pres., John H. McGraw; Sec., John E, 
Ballaine; Treas., J. W. Godwin. Office, 215-216 Denny Bldg., Seattle, 
Wash.—(V. 76, p. 1354; V. 79, p. 901, 967.) 

Albany & Northern Ry.—See Supp. for Apr., 1903, 

Albany & Susquehanna RR.—/(See Map Delaware & Hudson. )- 


| ROAD.—Owas Albany, to Binghamton, N.Y.. 142 miles. Operates, 


Cobleskill, N. Y., to Cherry Valley, 21 miles; stock all owned by 
D. & H.; total operated, 163 miles. 
LEASED for 150 years from Feb., 1870, to Delaware & Hudson Oom- 
pany; rental is 9% perannum on stock. (See guaranty, V. 56, p. 774.) 
ANNUAL REepoRT.—Earnings for years ending June 30: 
mp ry 4 
Gross. Netovertaxes. Rentals. to Dé@ H, 
1902-03............--. $4,608,822 $2,006,965 $1,053,173 $953,792 
1901-02............... 4,643,964 2,163,146 1,033,152 1,140,218 
~(V.73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXXIx, 


INTEREST OR DIVIDENDS. Bonds—Prinet- 











| | | 
Fok in &o tes} — ‘ x oe or| Amount | Rate When |Where Payabie and b Vplocken I - 
For explanation of column he 8, &0., 8e@ notes; 0: tH) ‘ar | per en |Where Payabie and by —, 

” on first page of tables. Road. Bonds Value. | OUtanding) “Cent, Payable! Whom. Dividend. 
Allentown Term’l—1st M., guar. p.&i.(end.)g.Ce.xo*| 3 | 1889 | $1,000 $450,000 | 42. |J. & J.| New York and Phila. | July 1, 1919 
Ann Arbor—1st mort., $7,000,000, gold. ip x...c*! 292 1895, 1,000/ 7,000,000 | 42. .—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Arizona @ Ulah—\1st M., $600,000, gold.N....... co" 25 1899 1,000 | 334,000 | 6g. |A. & O.\N. Y.,N.Y.3ee. & Tr. Co.| Apr. 1, 1929 
Arkansas Southern— 1st M., $1,350,000, g.¥9S8t.. | 100/ 1899 1,000); 1,262,000) 5 g. |\J. & J./Missis.Val. Tr.,St.Louis| July 1, 1929 
Ark. V.@ W.—1st M.($4,500,000), g.,red. text.SSto*; .... | 1903 1,000 4,500,000 4g. |J. & J. NewYork and St. Louis. Jan. 1, 1953 
Asnland Coal @ Iron—Stock.........c02--  «. eoeeee a Pera eee 773,500 See text.) Q.—M. |Check from Co.’s office Sept. 20,’04,1 

ist refunding mortgage, $400,000 gold.N.... .. | 22/1900, 1,000 | 300, 4g. |M. & N.|N.Y.,N.Y. Sec. &Tr.Co.; May 1, 1925 
Atch. & East’n Bridge—I\st M.g.,8. f., red., text.Ce. ---. | 1898; 1,000 | 575.000 4g. \J. & J.|\N. Y., Cent’l Trust Co. July 1, 1928 
Atchison Topeka & Santa Fe Ry.—Stock, com..|8,289 | .... 100 |101,955,500 |4 in 1904|J. & D./Checks mailed fr. N. Y.| Dec. 1,1 2 

Stock, preferred, $131,486,000, 5 p. o., non-cum..| .... ae 100 |114,173,730 |5in 1904/F. & A. oO ) Aug. 1, 04, 21g 

Chic. & St. Louis lst M. ($10,000 p. m.) cur.F..c} 142 1885 1,000) ,500,000 | 6cur|M. & 8.|N. Y., 5 Nassau Street. | Mch. 1, 1915 

Chic. Santa Fe & Cal., lst mort., gold. BB..c"ar) 440 1887 1,000&c) 560,000 | 5g. |J. & J. do do | Jan. 1, 1937 

General mortgage, gold, see text........ Un.o*&r|8,048 1895 500 &0.|/146,634,500 4g. |A. & O. do do | Oct. 1, 1995 

Adj. ine. M., cum, from July 1, 1900, g., Ce.c*&r../8,048 1895 500 &c.) 51,346,000 4g.| Seea do do | July 1, 1995 

East. Oklah. Div., lst M. $10,000,000, £.G..c*&r| 306 1903 |1,000&c;} 6,128,000 4g. |M. & 8. do do | Mar. 1, 1928 

Deb., g., Ser.B to L,82,500,000 ea.; call 105G oar) ... | 1902 1,000&0/ 25,000,000 4g. \F. & A dd do | Feb.. 1905-14 

Hatch, & 8o., lst M., g.,red.105 aft. 1907.0B.0*| 141 1898 ,000 195,000 5g. \J. & J. do do | Jan. 1, 1928 

8. Fr.& San Jo. Val., lst M.,g.,call aft.1915.Me.c|} 372 | 1896 1,000 6,000,000 58. A. & O. do do | Oct. 1. 1940 
Atlanta @ Charlotie—Stock (see text) ...........- ..-. 269 | .... 100 1,700,000 |7 in 1904|M. & 8.|N.Y.Cent.Tr.Co.,54Wall Sept. 6,’04, 3% 

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0*| 26549; 1877 | 1,000 500,000 A A. & O. do do Jan. 1, 

lst M. [voting power, 10 votes for each bond] cur.r| 26549 1877 | 1,000 4,250,000 To. |\J. & J. do do | Jan. 1, 1907 

Income bonds (not cum.) extended in 1900.......| .... | 1880 500 750,000 4 A. & O. do do | Jan. 1, 1907 
Atlan, Knozv. & No. Ry.—See LOUISVILLE & NASHVILLE. | | 
Atlanta Terminal—ist M., $1,500,000, gold.S.o*&r| ... | 1903) 1,000 1,200,000 4g. \J. & D.|N. Y., Standard Tr. Co.; June 1, 1953 
Atlania @ West Poini—Stock..... ........+ sccesoacece ine 100 1,232,200 |See text.|J. & J. Atlanta, Ga. | Bee text. 

Debenture certificates. .......... ....-0--s-e-ceeee. ..- | 1881 1,000 1,232,200 6 J. & J. do do | Co’s option. 
Altlan.é Birmingh.—1st M., $12,000 per m.OB. c*| 220 1904 1,000 2,352,000 5g. |J. & J.;\Old Colony Tr.Co.,Bost.! Jan. 1, 1934 
Atlantic Oity—1st M., $2,200,000, gold ..GuP.xc*} 83) 1889)! 1,000 ,200,000 5 g. |M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 

Atlantic City purch. money realest.mort.M.GP.| .... 1900 1,000 ¥ 4lg |A. & O. do do | Apr. 1, 1930 

Sea Coast prior lien mortgage, gold.............. | 1898 ...... 350,000 5 g. |A. & O. Philadelphia. | Apr. 1, 1948 

Atl. City 1st con. M., $4,500,000, g.,p.&i.gu.GP/} All. 1901) 1,000 1,064,000 4g.\J. & J. do | July 1, 1951 

a Originally Nov.1. In July, 1904, interest on| $26,1/12,000 had bee|n stamped pjayableM|.&N. /V.70,p.944. | 























Albany & Vermont RRB.—Owns road from Albany to Water 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Western Ry.—(See Map Buff. Roch. @ Pitis.)— 
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
of bonds and 6 p. o. on stock. Uses Pitts. 

t. from Butler to New Castle and Pittsburg under a trackage ar- 
rangement, making in all 135 miles. See application to list in full, V. 
70, p. 849.—(V.71, p. 501; V. 74, p. 774.) 

Allegheny Valley KRallway.—Owns from Pittsburg to Oil City’ 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 20 miles. 

ORGANIZATION, &C.— Reorganization March 1, 1892, of the Alleghen 
Valley Railroad, foreclose r ae in V. 53, p. 324,368, 520; 
54, p. 409,524. Road controlled by the Pennsylvania RR. Co. as ma- 
See stockholder, owning $9,653,800 of the $10,544,200 common and 

11,876,654 of the $17,174,398 of 3 p.c. cumulative preferred stock; 
authorized issues $12.000,000 and $18,000,000, respectively, in #50 
shares. Wording of pref. certificate was in editorial of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Leased to the Penna. RR. Aug. 1, 1900, for 20 
years, rental being the net earnings. V.70, p. 27; V. 72, p. 491. 

BONDs.— General mortgage is guaranteed by Penn. RR. by. endorse- 
ment on each bond. Real estate mortgages, Jan. 1, 1903, $734,564. 

Report for 1902, V. 76, p.1245. In 1903, gross, $4,938,191; net, $1,- 
361,547; int., taxes, etc., $1,193,653; extrao,dinary expenditures, 
$128,203; bal., sur., $39,691. (V. 78, p. 1391.) 

Allentown RR,.—Toptonto Kutztown, Pa.,41s m.; Reading system. 

Allentown Terminal! Rallroad.—Owns 312 miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New ye Leased for 999 years to a & 

ng.ond Central of New Jersey (by assignment from i al & 
Navigation Co.) at interest on bonds and 4 ©. on $450,000 8' 
$50), bonds being guaranteed, princi pal and interest, by Philadel 
Reading (foreclosed) and Lehigh Coal & Navigation. The P 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor KBR.—Owns road from Toledo, O., northwesterly to 
Frankfort, on Lake Michigan, 292 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
and Gladstone, Mich., and Manistique, Mich. The Pere Marquette 
and Wabash use the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
May, 1902. Gould interests purchased control. V. 74, p. 1088. 

STock.—Common, $3,250,000; preferred, $4,000,000; 5 p. oc. non- 
cumulative; par $100. Pref. stock cert. Supp. Oct. 30,1897, p. 3, 

Bonpbs, Etc.—The first mortgage (trustee, Metropolitan Trust Co- 
N. Y.,) covers entire pro wf including terminals and freight boats 
June 30, 1903, current liabilities, bond int. and accrued taxes, $416,- 
294; cash and current assets, $953,643. 

EARNINGS.—2 mos., 21904 Gross, $331,808; net, $103,540 

July 1 to Aug 31. : 1903. ....... .Gross, 362,679; net, 9,277 

ANNUAL REPORT.—Report for 1902-03 was in V.79, p. 821, showing: 

Yearend June 30— 903. 1902 1901, 1900, 


gonpowaty for guarant 
68 


ok (par 
a & 





Gross earnings........ $2,037 214 $1,893,410 $1,754,143 $1,721,453 
Operating expenses.. 1,443,761 1,373,056 *1,309,163 1,324,620 
Net earnings...... $593,453 $520,354 $144,985 $396,533 
Deduct—Inter st ..... 275,884 280,185 281,331 283,805 
, ee 51,439 52.312 49,733 16,003 
Balance, surplus. 266,131 $127,857 $113,921 © $67,025 


“Operating expenses In 1903 include $119,790 expended for new 
property and improvements, against +150,433 In 1901-02. 

President, Joseph Ramsey Jr.; Sec., D. C. Tate; Treas., H B. Hen- 
on, directors, Oct., 1902, V. 75, p. 610—--(V. 77, p. 400, 821.) 

Annapolis Washington & Baltimore KR,-YV. 75, p. 1301. 

Arizona & Utah Ry.—Owns McConnico to 34g miles beyond 
Chloride, Ariz., 25 miles; trackage, Kingman to McConnico, 4 miles. 

Stock, $600,000; outstanding June 30, 1903, $467,000; par, 
$100. Remaining, $266,000 bonds issuable only on completion of 25 
miles additional road. For year ending June 30, 1903, gross, $55,983; 
net, $10,743; charges, #20,040; balance, def., $9,297. President, F. L. 
Underwood; Sec. and Treas., R. H. Eggleston. 31 Nassau St., N. Y. 

Arkansas Midland KRR.—See page 1911. 

Arkansas Missouri & Kansas RR,.—V. 79, p. 102. 

Arkansas Southern BRB,— Owns Eldorado, Ark., south to Winn- 
field, La. ,100 miles. Extension from Winnfield to Alexandria, 45 m., 
is proposed, of which 10 miles wil! be completed in 1904, V.76, p. 704 
Sioo. authorized, $3,160,000; outstanding. $1,262,000; par of sharea, 

00. 

Bonds are limited to $12,500 per mile of maintrack. Year ending 
June 30, 1903, gross, $394,259; net, $140,825; other income, $57; 
total deductions, $74,407; balance, sur., $67,296 President and 
Treasurer, Geo. W. Hunter; Vice-President, H. C. Brown; Secre 
tary, W. H. Crouch. (V. 76, p. 704, 751.) 

Arkansas Springtield & Northwestern RR.—Projected from 
Jefferson City to Springtield, about 160 miles. Stock authorized, $3,- 
000,000. The stockholders on Jan. 20, 1903, authorized first mortgage 
bonds at $20,000 per mile. V.75, p. 1085, 1398. In Oct., 1904, con- 





struction was expected to begin shortly. President, Henry C. Solomon: 
Kansas City, Mo. Directors Jan., 1903, V. 76, p. 330. (V. 76, p.751.) 


Arkansas Valley & Western RBR.—Tulsa, I. T., northwesterly to 
Avard, 175 miles, completed Mar. 1, 1904. Operated by the St. Louis & 
San Francisco RR. V 78,p 49. Stock $4,500,000, and bonds are all 
owned by St. Louis &San Fran. Bonds aresubject tocallat par and 
interest on and after July 1, 1912, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. President, C. G. Jones, 
Oklahoma City, O.T.; Sec., John B. Linden.—(V. 78, p. 1167.) 

Asheville & Spartanburg BRR.—See Southern Ry., Carolina Div. 


Ashland Coal & Iron Ry.—Ashiland to Straight Creek Junction, 
Ky., 22m. Ches.& Ohio has trackage over this road. The mining inter- 
ests were in Jan., 1902, transferred to Ashland [ron & Mining Co., stock 
being reduced from $1,547,000 to $773,500. Bonds, see 71, p. 27. 
Year ending June 30, 1903, gross, $166,258; net, $75, ; interest, 
taxes, etc., $$38,091; dividends (3 p. c.), $23,205: balance, sur 
plus for year. $14,450, Total surplus June 30, 1903, $220,512. Divi- 
dends in 1895-96, 4 p. c.; in 1896-7, 4 p.c.; in 1897-8, 4 p. o.; in 
1898-9, 4 p. c.; in 1899-0, 4 p.c.; June, 1900, to June 20, 1902, 6 B 6. 
yearly (149 p. o. Q-M), and in June, 1902, 3 p. o. extra; Sept., 1902. 
none; Dec., 1 p. o.; in 1903, 4 p. c.; 1904, Mar., 1 p.c.; June,1 p.c; 
Sept., 1 p.c. Directors, Oct , 1903, V. 77, p. 1532. President, Robert 
Peebles; Sec and Treas., Frank B. Moore.—(V. 77, p. 1532.) 

Astoria & Columbia River RBR.—Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock outstanding, $1,619,000; 

nar, $100. Bonds authorized, $8,000,000 100-year gold 4s, due Aug 
, 1996, interest F. & A., issuable at $40,000 per mile; outstanding. 
280,000. Central Trust Co., Trustee. In 1903 interest on bonds 


was paid; previous interest reported to be unpaid. Year ry 
; bal. 
158.) 


30, 1902, gross, $306,954; net, $118,477; charges, $140,512 
$22,035. Pres., A. B. Hammond, Astoria, Ore.—(V. 77, p. 2 

Atchison & Eastern Bridge.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used b 6 
Atch. Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the © 
Burl. & Quin. A reorganization of the Chic. & Atch. iy Co. fore- 
closed Mar. 4, 1898 pee. plan V. i] ny Stock, $700,000; par, 
$100 pershare. A sin ng fund equal to the difference between the 
annual interest on the Ce mene ay any | bonds and #30,000 will retire 
bonds yearly at par and interest (by lot if not purchasable in the open 
market). Year ending Dec. 31, 1902, gross, 896,655; net, $75, ; 
int. and sinking fund, $30,000; renewals and other charges, — 
Pres. and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578.) 

(The) Atchison Topeka & Santa Fe Rallway.—(See Map)— 
The system operated uly, 1904, comprised 8,300°92 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
ILL, via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico. 

For operating and statistical purposes thesystem is divided as follows 


June 
,def., 


Niles. | Miles 
ean 6,822°53 | Rio Grande & El Paso.... 2017 
Gulf Colo. & S. F.... ..1,329°05 | South. Kans. Ry. of Tex.. 129°17 

Total of all §,300°92 

Also owns stock of the Santa Fe Pres. & Phoenix and controls the 
Pecos Val. & Northeastern, 672 milesin all. V.75, p.480. In 1900, ac 
quired control of Gulf Beaumont & Kansas City and Gulf Beaumont & 
Great Northern, which are leased. V. 76, p. 751; V 77, p. 12294. Owns 
entire stock of Cane Belt RR., 104 miles. V. 79, p. 1341. 

ORGANIZATION.—This omeer was organized on Dec. 12, 1895 
ander the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Santa Fe RR 
Co. in accordance with a reorganization plan, V. 60, p. 658. 

The railway company in July, 1904, owned in fee 6,483 miles of the 
system, and also all, or nearly all, the bonds and stocks of the 
various companies in which the title to the other lines is vested. V 
68, p. 974. A list of such holdings is in the general mortgage (in V.62, p 
732, 733, and successive annual reports). See V.69, p. 1300; V.71, p. 27 

In Mar., 1903, the Eel River & Eureka, in Northern California, 
together with the California & Northern, 51 miles, was acquired in 
the interest of the company. V. 76, p_ 653. The stockholders voted on 
Dec. 11, 1902, to purchase the Santa Fe Pacitic RR., eto., V. 75, p. 980. 

San Francisco & San Joaquin Valley Ry. was merged in June, 1901 
V. 68, p. 426; V.67 p. 841, 1355; V. 71, p. 605; V. 72, p. 1134. 

In July, 1903, a cut-off was under construction from Belen, 
N. M., to probably Portales, on the Pecos Valley, shortening the main 
line about 200 miles. V.75, p. 28, 980. 

In Nov., 1903, the San Francisco & Northwestern Ry. projected 
from Alton, Humboldt County, Cal., southerly to a connection with 
the Atchison near Point Richmond, on San Francisco Bay, over 200 
miles, was purchased; also the Randsburg RR., 30 miles. Phenix & 
& Eastern, see V. 77, p, 633, 1294, 2279. 

In Sept., 1904, Union Pacific interests, it was reported, acquired a 
large amount of the stock (rumored as $30,000,000 to $48,000,000) to 
ensure harmonious relations between the properties. V.79, p. 1331, 

StTocK.—The preferred stock has preference as to assets and non- 
cumulative dividends not exceeding 5 p. c. per ann., as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 


Atchison T. & S. F. 
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INTERES IVIDEND Bonds—Prinei- 
RAILROADS. _ Miles| Date | | Bize, or | Amount = eos — pal, When Due. 
For explanation of column headings, etc., see notes} of of Par |Outatandin Rate me pee When |Where Fuge, and by) Stocks—Last 
on first page of tables. Road! Bonds Value. 8 Payable om. _ Dividend. 
Atlantic Ooast Line Co.(Conn.)—Stock, $30,000,000} .... | .... | $100 $10,500,000 /8 in 1903) Q.—M. altimore. peed 10, oémable 
Ctfs. ser — oa inc., non-cum. . $6,000, 000.r.SBa.| .... | 1897 100 &c. 5,000,000; Sour. (J. & D.| In 1908 paid 5 5 p. c. 
do do red. at 105 aft’r 20 ae ---. | 1900 100 &c. 5,000,000 J. & J.| In 1904 vies Cc. tu 36, 
Atlan, Coast Line RR.—Stk., common (text) aa Er 100 | 35,677,000 51n1904|J. & J,|Treas. Of., Wilm., N. C. Suty 9; On 2 
Class “A” com. stk. tax exempt (Rich. & Pet. ctfs.) cone | eaae | es 973,000 51n1904\J. & J. do do July 9, 04, ly 
Preferred stock, 5 54 ont ici pineemaadaneneiaind a Pen 1,726, aed |5 in 1903|M. & N. do do May 10,’04,21 
lst consol. M, OF text Us....c’&r|3,885 | 1902 1,000é0 36, "865, 4g. |\M. & 8.| N. Y., U. 8. Trust Co. | July 1, 1953 
Col. tr. M., gold, an eta stock,red.105c*a@r| .... | 1902 1 *000&0 35000000 4g. |M. & N.'N.Y., 3. +5 Morgan &Co.| Oct. 1, 1952 
Certificates of indebtedness (new) $25,000,000..| -... | 1902 100 &c. 21,404,000 4 M. & N.|Treas. off., Wilm., N. C.| Irredeema! 
do do SUD. ccccetuncaceeses ---. | 1900 100 &o 11,100 4 I. & J. do do July, oe 
Bonbs UNDERLYING 18T CONSOL 48. | | 
No. East (8.C.), cons. M., g., Flor. to Charlest’n.c| 102 | 1883 1,000 657,000 6g. |\J. & J.| N. Y., Cuyler M. & Co. | Jan. ord 
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia).| 239 | 1880 1,000, 1,600,000 6 J. & D.|N.Y.,1st Nat.Bk.& Balt.| June 4 191 
At.C.L.of 8.C., gen. 1st M. (ist on 44m.) g.SBa.c*| 696 | 1898, 1,000, 5,547,000 4g. \J. & J.|/Balt., Safe D. & Tr. Co.| July 1, 1 
Petersburg M., Ss: Cs ntpangnaness da cotens 68 | 1881 1,000 868,000 5 g. |\J. & J.|Richm’d and Petersb’g.| July 1, 1926 
class B, g., (Petersb. to Weldon). 68 | 1881 1,000) 800,000 & 5. A. & O. do do Oct. 1, 1926 
Richm 3 & Petersb., 1st mort. ($24,500 are 7s) . 22 | 1875 500 &c. 340,500| 6 & M. & N. Richmond, Office. May 1, 1915 
Con. M., g. (Rich. to Pet., Ot0.).CO.....- ccc. °C 27/1890 1,000 300,000 +2 §. A. & O. , Brown Bros. Apr. 1, 1940 
Wilm. & Wel. gen. M. ($938,000 are 4s). SBa.g.*c| 479 | 1885) 1,000 4,000,000 \4¢.&5¢.\J. & J.\N. Y. ylst Nat. -_ & Balt.| July 1, 1935 
Yad.Div.,let M.,g.(San.to Wil.,N.C.&c.).SBa.c*| 151 | 1899 1,000 1,800,000 4g. \J. & D. Balt., 8. Dep. & Tr. Co.; June 1, 1949 
Wil. & New Bern, lst M., gold, assumed .SBa. 90 | 1897 1,000 500,000 4g. \F. &A do do Aug. 1, 1947 
Alb.& Ral., 1st M., g.,ase a(R. Mt.to Plym.)SBa 54/1894 1,000 500,000 4g. J. & J. do do Jan. 1, 1944 
Nor. & Car., ist M. a. (P. Pt. »Va. to Tar.,N.C.).Ce. a 110 / 1889 1,000 1,320,000 5 g. |A. & O.|N. Y.. Central Trust Co.| Apr. 1, 1939 
2a mortgage, GE, chanbeciaconedancannsd 110 | 1896; 1,000 400,000 | 5g. |\J. & J.|Balt. Safe Dep. &Tr.Co.| July 1, 1946 
Sav. Flor. & West. lst M., gold. Mip......... rae 548 | 1884! 1,000 6,500,000 5¢.&6¢8./A. & O./N. ow S. Tr. -— ~ ira. Apr. i, 1934 
Uharleston & Savannah, gen. mort . gold.SBa.c*; 111 | 1886 1,000 1,500,000 | 72. \J. & J. Jan. 1, 1936 
Bruns.& W. 1st M. Bruns. to Albany, g.,gu."ip.c.| 169 | 1888 500 &c.| 2,990,000 4g.\J. & J.| N. x" °v. 8. Trust Co. | Jan. 1, 1938 
NN SS CELLED GA Ne Te AT 169 | 1888 | ...... | ee aire ig oe sininonaia 
Ala. Mid., 1st M., g.(Bainb. to Montgom.) M[p.xc| 174 | 1888 1,000 2,800,000 | 5 g. |M. & N.|N. “YU. 8 Brust Co.| Nov. 1, 1928 
Florida South’n. 1st mort , $5,000,000, gz, ABB c*| 244 / 1895 1,000 2,418,000 | 4g.jJ. & J. N.Y st Co. | Jan. 1, 1945 
Sanford & St. Pet: rsburg, 1st mort., gold.PeP. | 143 | 1894 1,000 275,000 | 4g.\|J. & J. an. 1, 1924 
SR IE CD hnckikiniccines vensnnrpiecsencdscass -.-. |'78"93 1,000 47,500! 5 to8 | Various} coesencess 1915-1943 


sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6,486,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 





DIVIDENDS (p. c. i) 1899. 1900. 1901. 1902 to 1904, 
On common ......... 0 0 3% 4 yearly (F&A) 
On preferred ........ 5 2% 4 5 5 yearly (J&D) 


BOonDs. The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 8,119 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mortgage gs (limited to $165,490,500). . Fr padieserMe soar 

a To retire guarantee fund notes paid and car trusts at 

not exceeding $1,250 for each $1,000 of old bonds... $15,500,000 $2,889,383 

b Non- assenting bonds from reorganization of 1859..... « 1,500,000 604,v60 

¢ Chicago & St. Louis lst mortgage 6s,............ ssseee 1,600,000 1, 500,000 
For improv’ts, terminals, second track, equip’t, etc., 

at not exceeding $3,000,000 yearly, of which not over 

SOO BOP GOOMETOMBs c0cccg oss -neccecccses 00 ereccvcces 30,000,000 5,615,101 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 6,731,554 

The Adjusiment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year; interest 
Was non-cumulative till gal. a 1900, and cumulative thereafter. 
Present issue is limited to $51, , but when the $30,000,000 ra 
eral 4s authorized for Seda as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional Yo0ye-y~ 4s mest 
pe issued fur the same purposes at not exceeding $2,000,000 in any one 

ear, but only 7 a majority vote of the ustinent bondholders. In- 

rest—In Nov., 1897, paid 3 p. ¢.; since, full 4 rey b 

The Eastern Oblahama division 4s of 1903 ( io. ¢ 500 000 ousherinet) 
will be issued for extensions; the present issue of $5,645,00 
secured on lines completed in 1904, viz.: Paul’s Valley to Newkirh: 
Ind. Ter.. ete . a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30 000,000 debenture 48 of 1902 were issued to pay for $13,- 
000,000 equipment ordered since July 1, 1901, and to cover the cost 
of securities of Santa Fe Prescott & Phe nix, and construction of new 
mileage already made or authorized, amounting to $5,000,000, and 
additional equipment, terminal facilities and other permanent ‘im prove- 
ments made or incurred since July 1, 1901, or hereafter to be incurred. 
No new mortgage on lines owned when the debentures were issued can 
be made without securing debentures cr r. See statement, V. 
74, p. 150, and official statementin V. 204; also V.75, p. 680. The 
debentures maturing Feb. 11903, MB." been paid “on cash in the 
treasury, are not included in the income account. V. 77. p. 2338. 

San Francisco & San Joaquin bonds may be drawn at 110 after 1915. 

GENERAL FINANCES.—( ae ane. from organization to 
June 30, 1903, see V. 73, p. .77,p. 632 In Jan., 1902, issued 
$30,000,000 debentures, pay a Be, 500,000 yearly; see above. 

In Dec., 1904, $10, 000.000 general mortgage bonds weresold, mostly 
for the purchase, of additional rolling stock, double- -tracking and 
extensions. V. 7 oy 2338; V. 78, p. 227. Bonds og mile of road 
July 1, 1904, $29, 12 ; tnterest charge, $1,179. V.79, p. 1339. 


LATEST EARNINGS.—2 : 1904....Gross, $10,187,170; net, $3,270,739 

mos.,July 1 to Aug.31. §1903....Gross, 10,981 "325 >; net, 4,114 938 

Deducting taxes and rentals, ‘balance for "interest in 2 months of 
1904 was $2,884,169, against $3,775,756. Road operated 8,299 
average miles tn 1904, ‘against 8,047 miles in 1903. 

Report.—Annual meeting third Thursday in October. Report for 
year 1903-04 was given in V. 79, p. 1325, 1339; see also page 1302. 
Average freight train-load, 270 tons in 1903 04, against 240 in 1902-03, 
Years end. June 30— 1904. 1903. 1902 1901. 
Aver. miles operated 8,180 7,965 7,855 7,807 
Gross earnings..... $68,171,200 $62,350,398 $59,135,086 $54,474,822 
Operating expenses 42,222,032 38,437,110 33,909,268 32,262,946 


Net earnings... $25,949,168 $23,913,288 $25,225,818 $22,211,876 











1903-04. 1902-08, 1903-04. 1902-03. 
Net earnings.... hes ey $23,013,284 | Taxes, etc...... $2.419401 $2.198.464 
Other income.... 1,248,774 1,817,993 | Interest....... 9,418,800 9,134,485 











Net income.. 9827, 197 942 $25,2: 231,281 | Bal., surp......$15, oy 741 $13,808,332 
Dividend on preferred BBB nccccccescccetccovcccses (5$)5."0-.680 (5%)5,708,690 
Dividend on COMMON SLOCK......ccceceeeeeeeeees eocccece tax)4, O78. 220 (4%)4,078,220 


Balance, surplus for year..........+-.ssceseceeeeess ° - $5,572,531 $4,111,422 


OFFICERS.—Chairman of Executive Committee, Victor Morawetsz; E, 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas 








Directors.—Charles Steele. R. Somers Haves, Edward J. Berwind, Geo. G. 
Haven, John G. MeCu)lougb. H. Kieman Duval. Thomas P. Fowler, Victor 
Morawetz, New York; BP. Cheney, Boston; Edward P. Ripley, Byron L. 


Smith, Chicago: Andrew C Jobes, Wichita; Howel Jones, Charles 8. Gleed, 


Topeka: K.D Kenna, Chic ago. 
OFFICE.—5 Nassau St., N. Y.—(V. 79, p. 1022, 1325, 1331, 1339.) 


Atlanta & C aanocne Air Line Ry.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 

The operating contract of 1881 accepted by the Southern Ry. re- 

uires the ——— of a ones on At. & C. debt and 5 p.c. on stock; 
if gross earnings excee 500,000, dividends to be 6 per cent; and 
if they exceed $2,500,000, 7 per cent. ™ ‘ 











DIVIDENDS, } 1881 to’89. 1890. 1891 t to oMer., 1901,inel. Since, 
Per cent—§ 5 yearly. 5 6 yearly (M. & 8.) 7 yriy. (M.&8.) 

LATEST EARNINGS.—12 ) 1903-4. ,.Gross, $3,523,917; net, $1,176,042 

mos.,July1to June30 i902 2-3...Gross, 3,168,628; net, 1,064,730 


EARNINGS.—For year ending March 31, a. , gross, $3,047,261 
agst. $2,898,978 in 1901-2. Pres., C. 8. Fairchild, 2 v. ¥.—(V. 73, p. 553) 

Atlanta Knoxville & Northern Ry.—( See - dé N.Map).—Knox 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge 
23 miles; trackage, Marietta. Ga., to Atlanta, Ga., 20 miles. The stock 
holders voted June 17, 1904, to consolidate with the Louisville & 
Nashville. V. 78, p. 1543. 

In 1902-03 gross, $706,512; net, $131,144; int., $70,000; taxes and 
miscellaneous, $55, 980; surplus, $5, 164 =. 78, Dp. 1548.) 

Atlanta Terminal! Co.—To own union passenger station, with 
approaches, to be used by Southern Ry., Central of Georgia Ry. and 
Atlanta & West Point RR., expected to be completed about Dee. 1, 
1904, Stock, $75,000, owned in equal proportions by the three com- 

anies name , Which pay all charges and expenses on car basis, Of the 

1,500,000 bonds (see above), $300,000 is reserved for future re- 
quirements, V. 76, p. 593, 1394; V. 77, p. 699. Pres., J. W. English. 

. 76, p. 593, 1394). 

Atlanta & West Point RR.—Atilanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert. 
A belt line around Atlanta, 514s miles, is operated at rental of $16,000 
yearly, 4 p. c. on ita cost. V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun in 1855 were for many years 8 percent per annum. 
From July 1, 1884, to July, 1901, Be age oo Ny ge cent pans, J&I; 
Oct. 1, 1899, 35 p. c. extra ( "69, p. 590); 1902, (#); 1903, 6 p. o. 

In 1902-3, gross, $808, 372; net $321,897; other income, $7,342; 
charges, $252, 078; dividends, $73,932; 8 lus, $3,229. In 1901- -2, 
gross, $763,712; net, $297,303.—(V. 69, p. 5 ; Vv. 71, p. 963.) 

Atlantic & Birmingham Ry.—Wa cross, Ga., via Fitzgerald 
ana Cordele, to Montezuma, 140 miles; Fitzgerald ‘via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick to Nicholls, 84 miles, 
with branch, 4 miles; Bushnell Station via Irwinville, to the Alla- 
paha River. "33 miles; total, 341 miles. A consolidation on Deo. 
3, 1903, with the Tifton Thomasville & Gulf and Tifton & Northeastern 
railroads. V. 77, p 87, 2279. In March, 1901, purchas- of the Bruns- 
wick & Birmingham RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, including 28 miles of trackage, was contractea for; 
the road was purchased in are'e: on Aug. 9, 1904, to complete 
title. V.78, p. 1391,1548. V. 79,p. 151, 680. Extension northwest- 
erly from Cordele, Ga., towards’ irmingham, Ala., about 124 miles, 
and from a point in Meriwether emg at or near Warm Springs, 
about 75 miles, were proposed; V. 73, p 8 

Stock & BoNnps.—Stock authorized, $15, 000 common and $6,000 
preferred stock per mile. The lst 5s of 1904 are issuable at $12,000 
per mile owned, constructed or acquired. Of the $2,640,000 issuable 
on the 220 miles owned, $288,000 were July 1, 1904, held in the treas- 
ury for general purposes. See V. 77, p. 2279. Equipment obligations 
June 30, 1904, 450,837. 

EARNINGS—For 5 mos. ending Apr. 30, zoe, gross, $288,127; net, 
$73,376; charges, $44,208; bal., sur., $29,168 

Report for year ending June 30, 1903, in V. 77, p. 1289. In 1908-4, 
on 220 miles, gross, $675,136; net, $210,802; int. and discount, 
$102,936; bal., sur., $107,866. Prest., W. G. Raoul, Atlanta, Ga; 
Auditor, W. J.Swain, Waycross, Ga. 

Directors—W. G. Raoul, Atlanta; Geo. Dole Wadley, Wererces: Gordon Ab- 
bott. Boston; H. M. Atkinson. Atlanta; Percy R Pine, | 52 Wall St. N. Y.; B. H. 
Williams, Alex. Bonneman. W. J. Swatnand C, F, ding, Waparecs. Ga.— 
(V. 78, p. 819, 1274, 1391, 1548; V. 79, p. 660, 1265. 

Atlantic City RR.—Camdento Atlantic City, 57 m. eatte track); 
branches, 54 m.; Winslow Junction, to Cape May, N. J., Sea Isle City, 
Ocean City; total, 168 miles A consolidation in June, 1901, 
plan in CHRONICLE, ¥. Fe, %; 1278. STOCK, common, $2,625, 

8 0). The Reading Co. owns the greater 
art of the stock, and a the consol. 4s, 
nterest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 

are zeoesved to retire prior lien bonds and $786,000 for improvements. 
See V. 7 81. There are also outstanding $23,500 Seacoast RR. ser. 
A 58 fey 2, 834 ser. B 5s. For year 1902-3, gross, $1,415,689; net, 
$244,396; fixed charges, $206,646; bal., sur., $37,750.—(V.75, p. 1398, a 

Atlantic Coast Line Co.—(See Map.)—Organized May 
1889, under the laws of Connecticut, and owns a majority of Taoital 
stock and a large amount of the ponds in a system of railroad com- 
panies described under the title of the Atlantic Coast Line RR. below. 

STock.—As to certificates of indebtedness, see editorial, Oct., pe at 
SuP., page 3.—V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 
was distributed as a 100-per- -cent dividend. V.67, p. 954. In ‘an 
1903, stockholders subscribed to $500,000 new stock at $250 per $1 
share, raising the amount outstanding to $10,500,000. V. 76, p. 1029. 
In 1900 company distributed $10,000,000 4% certificates of indebted- 
ness (including $2,500,000 of Atlantic Coast Line RR. Co.)as a 100-p 6. 
dividend to represent the profits from the consolidation by which the 
Atlantic Coast Line RR. was formed. 

V.71, p. 697; V. 73, p. 493. As to securities pledged to secure equally 
the certificates of indebtedness of 1897 and 1900, see V.71, p. 1 

CasH re °97. 98. °99. °00. 01. ’02. °03. 1904. 

Per cent— 3 3% 4 4% 5 419 64 8 Incl. Sep.,6 
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750 RAILWAY STOCKS AND BONDS. | VOu. LEXEX. 
pea - — ————— = DE Ronds—Prinei- 
RAILROADS. Miles | Date — Cf] Amount lex wa Bo pal, When Due. 


For explanation of column headings, &c., see notes 
on first page of tables. 











Atlantic Coast Line RR.—( Concluded.) — 








of of 
Road.' Bonds Value. Outstanding | 


sg When Where Pay th. and b) Stocks—Last 
» Payable Whom Dividend. 


























S11. Sp. O.& G., Ist M., z.(Ocala to Inv. & br.) Ci.c* 64 | 1888 $1, fo $1,067,000 | 4g. J. & J. N.Y., U.8, Trust Co. July 1, 1918 
Wil. & Wel etfs. ofind fordiv. 1887,non-cum.,ine ania 13,200 | 7 A. & O. ~ Wilmington, N. C. Irredeemable, 
All.@ Danv.—1at M.,$4,425,000,g.,Int.reutal.Mle.c*|} 275 | 1900 1 ooo 3,925,000 } 4g. J. & J \N.Y.,Mercantile Tr.Co. July 1, 1948 
2d M., $1,525,000, «, int ROOM TE... cncece 275 | 1904 1,000 775,000 4zg.J.& J. New York. July 1, 1948 
Atlantic @ No. Oarolina—stock, $1,800,000......... unde alii 100 1,797,200 See text. J. & J. Check from Co.'s office See text. 
let mortgage, $325,000... WeBa............-. .... | 1887 1,000 5,000 6 J. & J. Balt..NLF’rm’rs’&P.Bk July 1, 1917 
Atlantic @ Si. Lawrence—Stock,6xrentalGrandTrk| 165 .. £&%100 5,484,000 6 M. & 8. London and Portland Sep., 1904, 3% 
Atiantic @ Western—1st M , $3,000,000, 2 IB... 1903 1000&e. () 5g. J. & J Boston, Intern. Tr. Co. Jan. 1, 1944 
Augusta &@ Savannah —Stoc ‘k 5% rental Central Ga. 53 aes #100 1,022,900 5 J. & Bol ae Savannah, Ga. July 5, '04, 24g 
Augusta So.—1st consol. M., gold , ...Ce.xre 85 | 1894 1,000 400, 000 5g. J. & D Y.,J.P.Vorgan &Co Dee. 1, 1924 
Augusta Union Slalion—1et M., $2! 50, 000, golad.sSB .... | 1903 1,000&c 225,000 4g. J. & J. Bale” Sefe D. & Tr. Co. July 1, 1953 
Avon Geneseo & Mt. Morris RR.—stock (see text).. esas | ctec 100 225,000 32 J. & J. New York, Erie RR. July 1,’v4, 1% 
Bald Eagle Valley—Stock, $2,600,000............... ona iiee 50 1,535,000 10 tt FP 3 ae reer Avg. 1, "04, 5% 
lat M. orig. $400,000 (s. f., drawn at 100)... FP Pxr 94 1880 1,000 308,000 6 cur. J. & J. Phila.,F.Ins.Tr.&8.Dep Jan. :. 1910 
Baltimore & Annap.S.L. Stoc i ORE, 4 c000- sence- eaina wits 100 358,000 7igin’01J & J Che cks matled, July 1,’04, 4 
Baltimore Chesapeake @ Atlan.—1st mort., gold Ac’ 88 1894 1,000 1,250,000 5 g. M. & 8.|Phila., Broad St. xtat’n Sept. 1, 1934 
Bali. € Oumb Fat. Ry.— 1st mort., interest rental 3 1879 500 48,500 6 J. & J. Balt., Farm. & Meo. Bk Ju y 1, 1929 
Balt. @ Cumb. Val Kk —lst mort., interest rental 5 | 1879 100 &c. 72,800 6 J. & J. do do July 1, 1929 
B.40.V.RR Exten.-Btk, gu. (F270. ,000 carries 7 p OP cans | cco 50 390..00; 5&7 J. & J. do do July 1, 1904 
lst wortgae, interest rental. Ba................. 27 1881 1,000 230,000 6 J. & J. do do July 1, 1931 
Baltimore @ Harrisourg RR.—M., gold Me Ba.c" 32 1886 1,000 6$0,000 5 2. M.& N. do do Nov. 1, 1936 
lat M. Weat. Ext. ($16,000 p. m.),g., gu. "le Ba_oc* 15 1888 1,000 240,000 52. M. & N. do do May 1, 1938 
Baltimore & Ohio—Common stock, $125,000,000; .... | .... 100 124,262,060 41n1904 M. & 38. 'Co.’sOffice,2Wall8t.N.Y Sept. 1,1904,2 
Pref. stock, 4 p. c., non-cum, auth. $60,000,000..,  .... ae 100 59.973,800 41n 1904 M. & 8. do do Sept. 1,’04, 2% 
Prior lien mort., gold, not aud). to call. Mie..c*&r'1,076 | 1898 500 &o. 72.798,000 319 g. q | do do July 1, 1925 
lat mort., gold, red., at 105 after 1923.Us..c*&r 1657 | 1898 500 &c. 70,963,000 4g. ; do do July 1, 1948 
Southwest’n Div. 1st M., $45,000,000, g.F..c*&r 500 &c. 43,600,000; 31 g. . 4 do do July 1, 1925 
Pitts. Jo.& Mid. Div.($20,000,000) ist M.g.Ce.o*ar| 500 &c.a 6,175,480, 312 g. ° | do do Nov. 1, 1925 
P.L. E. & W.V Sys. ref.,g.,red.100 aft.’25 Un.oc*ar ,000 20,000,000 | 4g. M.&N. do do Nov 1 
Conv. deben., $ 5,000 000, gold, red., see text. . ,000 592.000 4g. \M. & 8.) do do Mch. 1, 1911 
Coll. trust notes, gold.Uama ...... .-..----..0.. 1,000, £¢ 10,C00,000 44g M.& N New York. May 1, 1906 
Bonbs UNDERLYING lst mort. 34 per cent. | 
Loan, 1853, extended in 1885, gold pie } see = &o. 118,000 4g. |A. & O.| do do Oct. 1, 1935 
Pitt. &Con., Ist M.,ext. in 1896 in gold... 1,000 54. 500 42.35. @ J do do Jnly 1, 1946 
7 Coup., J.-J.; Q.—J. § Coup, , A.-O.; re Soup. ey Ly 
aln aiidition 7. 635 ,050 are pledged as part col AS for the Pittab. L. E y W &. ‘System 48. 
Full Sntesens has been paid on the certificates of indebtedness to 1903-4. 1902-3. 
July,1904. Chairman of Board, Henry Walters; President, Warren G. | *Ircome from other sources (estimated for 
a lott.—(V. 75, p. 1146; V. 76, p. 1029.) | seanoneacscsesouvccscsoecss SOG SET G1,3058008 
ntle Coast Line KRK,—(See Map.)—Operates from Rich” pi pre 
oturnee Norfolk, Va., on the north, to Fort Myers, Port Tampa and Total net receipts.............-- =n asseees $10,437,998 #3,925,071 
River Junction, Fla., on tie south, and Montgomery, Ala, a d Au- Interest on bonded debt, taxes, ete......... 5,408, 644 4,876,447 
gusta, Ga., on the west, reaching the ports of Norfolk, Va.; Wilming- Interest on certs. of indebtedness...... ° 857,¢ 25 1,055,595 
ton, N. C., Charleston, 8. O.; Savannah and Brunswick, Ga., and Jack- Dividends on com. stock (5 per cent) .... e-e- 1, 32,500 1,620,000 
sonville and Port Tampa, Fla - Dividends on pref, stock (5 per cent)........ 86,335 94,076 
Lines owned, iles Lines owned—(Oon.) ir gigs geass 
Richmond, Va., to Port Tampa, Bramehee, ote. wna cannes 1,545 | ___ Balance, surplus.....2. sees -.-0: cone eens $2,352,894 $1,278,953 
See these companies. . * Includes 12 mos, dividend, or $1,530 000, on L & N. stock owned 
Norfoii, “Va., to South Rocky _Leased— : Miles. | in 1903-4; in 1902-3, 6 wos. div.($765,000). | Includes 12 mos. inter- 
Mount.. -115 | Central RR. of 8. Carolina— est, or $1.400,0: 0, on L. & N. col. trust bonds; in 1903-4; in 1902-3 
Contentnea to ‘Wiimingto ton... +o. e sy Sumter, 8. C....... +4 9 mos. interest, or $1,050,000. . 
eet 1B. cncccccccccosceccse 
joe nog hy a sae 43 ph nee OFFICERS.—Chairman of Board, Henry Walters; President, R. G. 
r )Sanfa Erwin; lat Vice-Pres., Alexander Hamilton; 2a Vice-Pres., O. 8. Gads- 


Wilmington, N.C. .to Sanford. 116 Robbins to Augusta, Ga.,etc. 59 
Jesup. Ga. ,to Montgome ry, Ala353 
Brunswick, Ga., to Albany....169 Total in earnings.........4,260 
Dupont Jct. to Inverness, Fla...247 Controlled, = separately. 

Sanford to St. Petersburg, Fla.146 | J Louisville & Nushville. <a 133 
Palatka, Fla., to Brooksville. 145! 9 Charleston & West.Caro.... 340 
Bartow to Fort Myers, Fla ...101 | § Northwest’n RR.of 8S. Car. 61 

Also owns one-sixth interest in the Richmond-Washington Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., 545 miles. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., which 
operates and controls 614 miles 

ORGANIZATION—.OFr apaalty the AtlanticCoast Line of Va. (change of 
pame being authorized in Jan., 1900); in April, 1900, absorbed by 
sonselidation (per plan V. 70, p. 840, 893) the following allied rop- 
erties: Wilmington & Weldon R., South Eastern RR., Atlantic Coast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Florida Southern and Sanford & St. Sangre yy | were merged in Apr., 
1903, the $4,441,000 Fla. 80. 4s and $775,000 Sanford & St. Peters- 
burg 4s being offered the DNs FY e of awe for 90 p. o. in Atlantic 
Coast Line consol. 48. V. pe 971. The Atlantic Coast Line Co. 
(of Conn.) rw a ret & ) the. stock. See that company above. 

V. 70, p. 893; V. 71, R; 111 

Savannah Flor. & Western ‘ES ae Plant bs ge "), which owned and 
controlled 2,234 miles, was merged July 1,1902. V. 74, p. 774, 829. 
The Jacksonv ile & southw estern, Jacksonville, Fla., to Newberry, 90 
miles, was acquired in 7 1904, and will be extended to Fort Fan- 
nin, 20 miles. V. 79, p. 732 

In Oct., 1902, acquired 930,600,000 of the $60.000,000 Louisville & 
Naehville RR. stock for $10,000,000 cash, $35,000, 000 in 4 per cent 50- 
year collat. trust bonds and $5,000,000 stock. V. 75, Pp. 733, 792, $05; 
V. 79, p. 785. 

STocK.—Atilantic Coast Line RR. of Va., class A, tax-exempt stock’ 
was assumed asso much of the common stock of ‘the new company. 

In Nov., 1902, the authorized common stock was increased by $15,- 
000,000; of the new stock $5,000,000 was given in part troy of 
controlling interest in the Louisville & Nashville stock, 500,000 
additional being subscribed for as part of the same tenmaaem at 

125 pare share. This raises the amount outstanding to $36,650,000. 

. 75, p. 1252. 

The preferred stock ($18,850,000) was in 1902 mostly coenaet. for 
125 per cent in 4 per cent certificates of indebtedness. V. 75, p. 1252. 

Drvipenps.—Dividends on Rr Re 18 Nov., 1900, to May, 1904, both 
inclusive, 5 per cent yearly (M ). On ‘common, includin ous 
“A” stock, 1 per cent paid Jan. 10, 1901; July, 149 p. o.; in 190! 

14 p.o. July, 2 p. ¢.; in 1903 and 1904, 5 p. o. yearly (J. & J.). “On 
certs. of indebtedness in full to May, 1904, ‘incl. 

Bonps.—Firet consol.4s of 1902 ($80,000,000 authorized, limited to 
$20,000 per mile) are a first lien on about 751 miles of road anda 
blanket Hen on the remaining 3,133 miles owned, subject to the under- 
lying bonds. The first consols are issued or reserved as follows: 


Issued forthwith a refunding, ete. V. 75, p. 76; . 
1872; V. 78, p.8 edt 
Reserved to take - > undeciying liens. . 35,102,000 
Reserved for acquisitions, extensions, improvements and 
GRMIBIIOME,. cc. ccec. ccccccccccccccascccsecasssecs sescessces 13,864,000 
As to the $35,000,000 collateral trust 4s of 1902 see “Organization” 
above. They are anhject to call at 105 in amounts not less than $100, 
000. Car trusts $900,000, due $10,000 quar., Dec., 1904, to Dec., 1906, 
LATEST EARNS.—2 moe, 2? 1904...Gross, $2,929,083; net, $720,538 
July 1 to Aug. 31. §$1903...Grose, 2,775,254; net, 755,176 
RePoRT for the year ending June 30, 1903, was given at length 
in V. 77, p. 2032, 2047 (see also editorial. p. 2007). Advance state- 
ment for ¥'903- 4 (partly estimated) was in V. 79, p. 785. 
1903-4. 1902-3. 
Gross recelpts...... seccce---ccewn- cese-+seceee$20,544,975 $19,682,456 
Operating OX PCD CS...00e eeeeee ceneneceeeeeeee 12,110,464 11,910,337 


Net receipts from traffic .............00 - $8, 434, 511 $7,772,119 








den; 3d Vice Pres., T. M. Emerson; 4th Vice-Pres. and Gen. ee. J.R, 
a Sec.. Herbert L. Borden; Treas., James F. Post.—(V. 79 PD. 500, 
2.) 

y & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 miles, three branches, 22 miles; James River 
Junction to Claremont (3 a gauge) 50 miles; total, 275 miles. Leased 
to Southern Ry. from Sept. 1 July 1, 1949, for taxes, repairs, 
maintenance and cash rental cutmelent to cover interest charges, with 
ee of renewals for terms of 99 zoe. In addition the Southern 

y. agrees to pay the same rate of dividends on the common stock as 
7", at 1d time be paid on its own common stock. V.71,p. 447; V. 
p. 62 

STOC x.—Common, $2,180,800. The pref., 30,992 shares, was can- 
a 1,1904. See V.71, p. 181, 862; V. 73, p. 722,956; V.79, 
p. 62 

Bonps.—Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements upon request of Southern Ry. Of the $1,525,000 
second 48, $775, i? were issued July 1, 1904, and $750,000 balance 
= be on July 1,1909. V.77, p. 195.—( V. 77, p. 195; V. 79, p. 625, 

+) 

Atlantic & Gulf Short Line,—S8ee V. 73, p. 615; V. 76, p. 1354. 

Atlantic & Lake Superior Ry.—In July, eee, operated Meta- 
pote, 2 Quebec, to Paspebiac, 100 miles; owned St. Gre; . re to Nicolet, 

Bt. Francisto Yamaska, 6 m.; Yamaska to Sorel, m.; Lachute 
to St. Andrews, 7 m.; total, 130 miles. Was ander AM Pas- 
— June. to Port Daniel, 21 m.; Pierreville to Nicolet, 15 m.; 8t. 

— to Chaudiere Junc., 67 m. 

ring ye ar 1903-4 road was operated b wenstte for bondholders. 
Stock aut. a $16,000,000; par, $100; ed, $2,602,500. Bonds 
outstanding, 000, 48. For ~y ar ending J une 30, 1904, ross, 
$57,346; at, ti 663. President, " baudeau; Bec., Edgar 
N. Armstrong, Montreal.—(V. 68, p. 329; V. 70, p. 1148. 

Atlantic & North Carolina RB.—Morehead cy to Goldsboro, 

., 95 m. State of N. ©. owns $1,266,500 of $1,797,200 stock. 
Leased from Sept. 1, 1904, to Jan. 1, 1996, for interest on bonds, 
taxes, etc., and d vidends at 3 p.c¢ yearly for 20 years, increasing 1g 
per cent yearly every 10 years until 5 per cent is reached ; thereafter, 
6 p. c.; the lessee alao agrees to ex = - ,00\ by Sept. 2, 1907, for 


improvements and equipment. V.79, p. 
DIVIDENDS.— } "92. '93. '94. 1895. 1896. mr. — 1899. Since, 
Per cent. 2 2 2 0 2 2 0 


EaRNINGS.—For 9 mos. ending Mar. 31, ma, net iain above 
charges were $44,772. See V. 78. Bi: 2010. For year ending June 30, 
1904, gross, $331,333; net, $109,512; int., taxes, etc., $30,683; im- 
provements, $41, 879: baL, surplus, #36 950. President, J. W. Grain- 
ger, Kinston, N. &.; See. and Treas., D. J. Broadhurst, Goldsboro, N. C. 

—(V. 77, p. 1873; V = p. 227, 9& 8, 1167, 2010, 2333, 2333, 2339; 
V. 79, p. 680, 967, 133 

Atlantic oe hc & Western Ry.—See Georgia 80. & Flo. Ry. 

Atlantic & Western RR.—V. 78, p. 1906. 

Augusta & Savannah RE.—Millen to Augusta, Ga., 53 — 
In 1895, re-leased to Cen. of Georgia at 5 p. o. on stock.—V. 61, p. 239. 

A . usta Southern R#,—Owns from Augusta to Sandersville, 
Ga., m. , and Sandersville & Tennille RR., 4 miles. The Southern Ry. 
in yd 1961, acquired about four-fifths of ithe stock, and so controls, 
although the lease was annulled April 25,1 V. 73, p. 343. Com- 
mon stock, $400,000; pref., 8350, 008; par, $ B100. Year ending June 30, 
1904, gross = ge inet $8,884; interest on bonds, $20,000; def , 
#11,116. —(V. 72, p. 9 

Augusta Union ee Co,—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under 
their operating contract providing for interest on the bouds. Stock, 
$75,000, held equally by Southern Ry., Atlantic Coast Line RR. and 
Georgia’ RR. V. 78, p 2333; V. 79, p. 500. President, Thos. K. Scott; 
Sec’y and ‘Treasurer, Carlton Hillyer, Augusta, Ga.—(V. 79, p. 500.) 
Austin & Northwestern BRR.—See Houston & Texas Centr’! Ry. 
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For explanation of column headings, &c.,see notes) of | 0 
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| Date Size, | or 
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INTEREST OR DIVIDENDS. eS 


Dp 
Rate | When |Where Pa wpabie, and by| Stocks—Last 
Per cent. Payable om. | Dividend. 





Amount 
‘Samenan 








Baltimore é Lg my J—Bonps UNDERLYING en 
& O. 8. W. RR., ete...... ee 
et UNDERLYING PITTSB. JUNO. & MID. D| Iv. 


errr eres - wee | seeee 








urEw| ‘eeren|x Drv! ON 31gs. 


| 


$7,000 Var., g. |Various|N. Y., Farmers’ L. & Tr.) Various. 

















3ig's | 

Cent.O., $2,500,000,con.1st M.(1stl’n) g."eBa.c| 144 | 1886 | $1,000 | @ ,000 449 g. M. & B. |Co.’sOflice,2 WallSt.N. ¥ Sept. 1, 1930 
Sand. Mans. & Newark, $2,300,000, lst M.Um.c*) 116 | 1869; 1,000 | 638,000 7 J. & J.| do do | Jan. 1, 1 

Pittsb. Junc., 1st mort., $1,400,000, gold. Me. .c* | 1882 1,000 | 959,000 6g. J. & J.) do do | July 1; 1922 
2d mo age, $300,000, ss cstuesesed a | 1894 | 1,000 | *250,000 5g. J. & J. do do | July 1, 1922 

< Jo. = 1st M., te ,000, & gu. ae? ¥ wiser wees Lact ase | *191,000 5 g. a & O. do do | Oct. 1, 1907 

NDS UNDERLYING PITTSB’g LAKE ERIE EST | VIRGI » | | } 

Clev. Lor. & Wheel. Cons. M. (now lst) g.Usm.o*| 192 | 1893 1,000 | 5,000,000 | 5 g. |A. & O. do do Oct. 1, 1933 
Geueral mort., $1,000,000, gold, red. 105.N...¢| 192 | 1896 1,000) 890,000 5g. J. & D.| do do | June 1, 1936 
on. ref. M.,$1 10,069,0.0, g., red. at10219.Cel.c*; 102 | 1900, 1,000) 50,000; 43928. J. & J. do do Jan. 1, 1930 

ee. Term.& Val. 1st M., g. ,gu., am ar. e-c* &r 88 | 1895 1,000/| 5,491,000 4g. |M.& N.) do do Nov. 1, 1995 

onong. River RR., ist M. ,z-, gu. B. &O0.Ce...c*; 30 1889 | 1,000 | 00,000 5g. |F. & A. do do Feb. 1, 1919 

Ohio & Little Kanawha Ry., ist M, $250,000, g | _72/| 1900 1,000 | 228,000 | 5 g. [Ht & 8. do do | Moh. 1, 1950 

Ohio River, lst mort. ($2, 000 ,000), gold FP..c*' 172 | 1886 1,000; 2,000,000 | 5g. \J. & D. do do June 1. 1936 
Gen. M. ($3,000,000), gold, ‘ist on 39 miles o*| 209 | 1887 | 1,000 | 2,941,000 | 5 g. |A. & O.) do do Apr. 1, 1937 
Rav.Sp.& Gl. 1st M., $400,000, g., gu. p.4i.FPc*) 33 1890) 1,000) 376,000 | 6 g. IF. & A. do do Aug. 1, 1 
Huntington & Bix, lst M. ($100, 000),g.,gu.c*, 11) 1892) 1,000 303,000 6 g. iJ. & J. do do July 1, 1922 
Ripley & Mill Cr’k Ist M.,¢., gu. p.&1. ‘end. o* aT 13 1888) 1,000 0,000 6¢. |F. & 4 do do Aug. 1, 190) 

Pittsb. Clev. & Tol. 1st M. , £.,called 25 Feb.1..’03 77 | 1882, 1,000 529,000 6 zg. \A. & O. do do ct. 1, 1922 

Pitteb. Newcastle & L. E, lst mort., ext. in gold 30 | 1878 100 &c.) ,000 4g.jJ. & D. | Allegheny, Pa.1stN.Bk. June 1, 1917 

Pittab. & West., lst (cons.) M. $10, 000,000, g..c*} 215 | 1887! 1,000! 2816,000 4g. J. & J. ort Morgan &Co.| July 1, 1917 
Pane Short rm lst M., gold, $300,000. ..G 3 | 1890) 1,000 | 300,000 5g. |\F. & aloe New York City. Jan. 1, 1920 

W. Va. & P., lstM. ¢ 8ca led; red.par.’ieBa.c*; 176 1890 1,000 4,000,000 4g. A. & O.|Co.’sOffice,2WallSt.N.Y) Apr. i: 1990 

Snadon Lanes 8, ioe. SECURITIES. | | 

Balt. & N. Y. RR., lst M., gold, guar. WieBa.car; 514, | 1889 1,000 | x350,000 5 g. \M. &N. do do May 1, 1939 

Mon. Riv. Coal M. , $1,500, 000, g.,8.f.,red.atpar, .... | 1895 1,000 876,000 5 g. iJ. & D.|Balt.,Am. Bond’g & Tr.) Deo. 1 

Schuyl. R. E. 8. RR. 1st M. ,&-, guar. p. & i., end. 12 | 1903 1,000; 5,000,000 42. rn BD] ccwsesccee June t 1925 

8. I. Rap. Tr., 1st M., $1,000,000, g., $ or 2. Use 11 | 1883 | 1,000 | x1,000,000 6 g. |A. & O.\N. Y., foot Whitehall St.) Jan. 1, 1918 

8. I. Ry., let mort. ¥ $1,000, 000, gold. Mle...... o* 13 | 1893 1,000, Bll ‘000 4‘o¢.\J. & D. | New York City. June i: 1943 

pe) 0. nym pore OniioaTions— | | | | page 

estate and car trusts April 30, 1904. ....... oses | nwes | ase | 1,581,436] ..... eee EE enanen 
Car trusts, gold, $1,00: 1,000 sue annually.S.. | | 1901; 1,000) 7,000,000 4. \J. & I.| New York, 3 Wall 8t. |To Deo. $1, "10 
Battim re & Poltomac—Sve PHILA. BALTIMORE & WASH INGTON. | : 
Bangor @# Aroostook —Stock, see text................ 1,550,000 |3 in sone lJ. & J.) July 1,’04, 11g 
ay mortgage ($16, ,000 — mile) gold.G........¢’ ey 1893 yt me tives Ss 5 g. . o¢ J.|N. ¥., Guar. “Trust Co. jan. i 4, 194y 

2d mortgage, gold. Usmm....... -..2. -----20--eeeee ; 2 95 1: 51, 1, 

BOKC, 6 l* “Tot ul issuled” shown in first left hen calneen. balance being , by B.& 0, 


x Largely owned by or ae Baltimore & Ohio. 





Avon Geneseo & Wt, Morris KK.—Mt. Morris to Avon, N. Y 
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 24s p.o 
on stock for 4 years from Jan. 1, 1896, 3 p. oc. for 1 = more and 345 
p.c. thereafter.—(See V. 63, p. 512; V.'62, p. 318, 58 

Bald Eagle Valley KRR.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to Sugar Ee, ete. be 43 mniles, 
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 
per cent of gross earnings Rental 1903, $359,998; other income, 
$19,677; int., taxes, etc. (incl. $11,495 extraord. My Agree $52,504; 
div.(10 p. ©.), "$140, 625; bal., sur., #186, 546. Rental in 1902, $328,091. 
Pennsylvania RR Jan. 1, 1904, owned $706,250 stock.—(V.66, p. 708.) 

Baltimore & A hy ee Short Line RR.—Owns road from 
Cliffords to Annapolis, 22 miles. In 1897 ac my control of 
Annapolis Washington & Baltimore RR. Co., owning 75 out of 3,580 


shares of its stock, all pledged under the mortgage, ohtoh was sold 
in Dec., 1902,to the Washington Baltimore & _——- Electric Ry. 
for $367,400. The $334,000 bonds were called and paid June 1, 


1903. V.75, p. 1301. Common stock issued, $358,000; there is also 
$500,000 of preferred stock authorized, but none issued, 

DIVIDENDS— 21898. 1899. 1900. 1901. 1902. 1903. 1904. 

Per cent. $ 6 5 6 6 ve) 7 7 

Year 1903-04, gross, 167.693; net, $61,485; taxes, $6,098; div., 74s 
p.¢., $26,850; surplus, $28.537 —(V. 76, p 809 ) 

Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 42 miles, transfer is made by water; steamer lines 
owned, 1,426 miles; total mileage owned and overated, 1,514 ow 4 
a ee by Penn. RR. and allied lines. V. 69, p. Lange BS 59, 

371. Pref. stock, $1,500,000 5 p.c. cum.; comm ,000,000 

i. 1902-3, gross, $857, 372; net, $206, 540; other ’ine., $7,109; 
taxes, $2,176; interest, $62, 500; extraordinary expenditures, 
$111, 922; balance, sur., $37,051. —(V. 71, p.1164.) 

Baltimore & Cumberland (RR, and Ry.)—The Railroad ex- 
tends from State Line, Md., to aynesboro, Pa., 4°55 miles; stock 
$76,700 in $50 shares. The Railway extends from ‘Edgemont, Md., to 
State Line, Pa., 3 miles; stock, $42,500 in $100 shares. Both are leased 
to Western Mary land RR for 50 years from July 1, 1879, with priv- 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Cumberland Valley Extension RR.—Waynes- 
boro to Shippensburg Pa., 26°52 miles. Leased to Western Maryland 
Rk. for 50 yearsfrom July 1, 1881, with privilege of renewal for in- 
terest on bonds and divid. on stock, amounting in all to $42,730. See 
table above and V. 75, p. 66 Year 1 1806- Sept. 30, 1900, gross 
earnings, $301,096, against $269,695 in 1898-9; net (over taxes), 
$168,007, against $134, 548.—(V.75, p. 665 

Baltimore & Harrisburg gar Grove, Md., to Orr- 
tanna, a ,59 miles, with branches, 7 miles, total, 66 miles. Leases 
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15 
miles, guaranteeing interest on its bonds Leased to W estern Maryland 
RR. for 50 years from Oct. 25, 1896; rental, interest on bonds and 5 
p ¢ on preferred stock (all paid M & N.) Stock, common, $690,000; 
pref., $29,100. —(V. 44, p. 812.) 

Baltimore & Ohio RR.—( See Map).—Roap.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. 
—_ the total mileage leased, owned and operated being in July, 

903, 3,935 miles. The “ Royal "Blue Line” (see Central RR. of N. ) 
ous the road access to New York. 

The system embraces, subject to the mortgages, the following lines: 





Prior lien 344% M.—(1,076 miles) Miles. | Pittsburg & Western 7219 
Balt. to Wheeling, Belpre, O., etc.. Pittsb. Cleveland & Toled 27 
Camberland to Pittab. & W., ete.. 355 | Pittsp. Painesv. & Fairport 58 

lst M. 4%.—(581 miles) Eastern Obio.... ........eee. 17 
Baltimore to Philadelphia and brs.137| Trumbull & Mahoning. ... ll 
Chicago, Lil., to Akron O..... .378 | Monongahela River RR....... 380 
Branches to Fairmont, W. Va., etc... 66| Clev. Terminal & Valle __— ae 88 


South W. Div, 34% Gavetnes Lorain & Wheeling Ry. 





Belpre, O., via Cineln. toSt. L.,etc. 930 heeling to Cleveland, etc...... 7192 
Pitts. Junc. 334% — (384 miles) Miles onic River RR. Lines. 

Bellaire to Midiand Hons, SS 877 Benwood to Wheelin oe. oases - Tas 

Shawnee to peor cecccces West Virginia Short L fie 58 

Pittsburg Junction cK 7| Ohio & Little Kanawha Re seeeses 72 
P.L.B.& W Ma Sea.4% ¥.(*1,6427.) —- 

West Virginia & Pittsburg........ 176 | Total of all vay Salttmere 

Belt and other lines)............ 4, 


ve Includes 384 m., also covered by Pitts. Jct, lst M. I See thie company. 

In 1901 acquired majority of stock of Cleveland Lorain & Wheelin, 
Ry. (V.72, p, 480), Ohio River RR. lines (V. 73, p. 81) and entire stoc 
of West Va. Short Line RR ‘¥- 73, p. 235), in a "515 m. of road, and 
began operating them, the CO. L. . & W. from Feb. 1, 1902, and the latter 
two from Aug. 1, 1901. The Ohio & Little Ranswhe. 72m., and Pitts. 
& West. were acquired Nov.,1901. V.73,p. 1263, 1356, 

» Tee —Receivers were yoy in February, 1896, but on July 

1, 1899, the road proper was returned to the company, the reorganiza- 
tion plan (in V. 66, p. 1235,) having been consummated without 
foreclosure and the road vastly improved in physical condition, 





The reorganization of the B. & O. Southwest. was effected and new 
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol. 
mortgage of 1893 having been foreclosed, and the road virtual ly 
nerged,—V. 71, p. 1218. In January, 1900, new securities were issue 
inder the plan of peceganiaetion, of the Cent. Ohio and other leased 
ines. V. 67, p. wr a 1206, 13 

READING Co., In 1901 seL 837, 500 (virtual control) of the 
$40,000,000 a ae Co, stock, consisting of $12,130,000 first pre- 
ferred, $28,255,000 secon1 pre‘erred and $21,452,500 common was 
acquired, the Lake Shore & Michigan Southern Ry. Co. (Vanderbilt 
system) taking about one-half. V.76,p.101. In 1903 @ one-sixth in- 
terest in $6,924,200 of the $11,000, 000 Hocking Valley Ry. common 
stock was acquired, V. 77, p 1225. 

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. So. purchased 
a large interest in 1900-01 and on Jan. 1, 1904, owned directly $21,- 
480,000 preferred and coma 293,300 common stock; also through the 
Northern Central $1,000,000 preferred and $781,500 common stock, 
and through the Pennsylvania Co. at least $15,200,000 preferred and 
$15,000,000 common stock. VY. 70, p. 76; V. 74, p. 528; . 78, p. 1276, 

8TrocKk.—Authorized are Common, $125,000,000, see “ General 
Finances” below.; pref. 4 L p. . non- cumula ilve, $60,000,000; outstand- 
ing, see table above and ‘ San Finanosas.” Pref. stock dividends 
are limited to4p.c. (See V. 71, p. 1166, snd edit., p. 1143; V. 72, p. 
1186.) Voting trustdissolvedin Aug., 1901. 
DIVIDENDS (p. C.).....-«- a 1901. 1902, 1903. 1904, 

Common e 4 4 4 4 


i 4 4 4 4 
Bonvs.—(1) Prior Lien 319%, a first lien on main line and branches, 
Parkersburg branch and Pittsburg division, about 1,076 miles of 
first track,and 1,325 miles of second, third and fourth tracks and sid- 
ings, and also all the equipment now owned of the value of upwards of 
620,000,000, or hereafter acquired. Total authorized, $75,000,000, of 
which $5 000,000 to be issued only after Jan. 1, 1902 (at not ex ng 

000,060 a year) for the enlargment, betterment or extension of the 
See application to list, V. 69, p. 30; V. 78, p. 1906. 
First Mortgage 4 per cent Gold Bond 4% Due Ju ulys 1048, put subject 

10 call, in whole or in part, after July 1, 1923, at 105; a first lien on 

she Philadel hia, Chicago and Akron divisions aud branches and the 

Fairmont Morgantown & Pittsburg RR., covering about 581 miles of 

first track and about 573 miles of second, third and fourth tracks and 
dings: also on the B. & O. Terminal property and the Baltimore Belt 

RR. They are also a lien roy Mtg to A ey lien mortgage upon 

line, etc. See application to list, V. 69, p. 30; V. 79, p. 211. 

Cotal authorized issue in no case to exceed. . ---$165,000,000 
Of which to retire prior lien bonds in aR 75,000,000 
For the enlargement, betterment or extension of the 

properties covered by mortgages (1) and (2), or for 
extensions, additions or equipment, at not exceedin, 

$1,500,000 a year for the first four years and at no 
ex xoeeding $1,000,000 a year thereafter, originally.... 

% Southwestern Division’ rst Mortgage 3‘ per cents. 

irtually a first lien upon the properties consti- 

— the B. & O. Southwestern RR. system, or the 

ties representing the same, covering about 930 

miles of first track and about 401 miles of second 

track and sidings. Total issue .......... ewes $45,000,000 
Of which issuable only at the rate of not exceedin 
,000 per year for the enlargement, bettermen 

or extension of Sropestes cons —— , originally. . eosages 

(4) B. O. Pitis. Jun. @ Mid Big per cents. Ex- 

rected to + ultimately a first os nupon the railroads of the 

Cen. >. system and Pitts. Juno. RR. Co., 385 miles in all— 

Cotal authorized issue in no case to Oxceed......0...--000 $20,000,000 
Of which to be issued only at the rate of not exceedin 

$1,000,000 per year for the first two years an 
thereafter at the rate of not exceeding per 
~~ for the enlargement, betterment or extension of 





properin oover 





27,000,000 


$,000,000 


roperties covered by the mortgage..........c00--0+ 5,000,000 
of wa ch in partial exchange tor old bonds.............. 10,569,000 
Sold to a syndicate for cash req MONUS.....-cccscceee 4,000,006 


Balance for contingencies ............-.. 431,006 
Of these bonds $6,175,480 are in hands ‘of the ‘public ‘and $7,635,050 
are pled as part collateral for Pitte. Lake Erie “* West Va. System 4s, 
Note.—The underlying bonds still outstandin, -'7 y, 1903, are in 
table at top of page. The underlying stocks still in the ‘hands of the 
public aggregated $5,027 par value. 
(5) Pitisvurg Lake Erie @ West Virginia 8 pom S00 Dae refunding 
4 pee cent gold bonds (authorized amount are a lien on 
,642 miles, consisting of the Ohio River, Oleve. way en & & Wheeling, 
Pittaburg & Western, ete., formin ng a direct connection with Pi ebars, 
Cleveland, age Lorain an Sandusky, subject to underl 
bonds outstanding thereon (see table above). In July, 1903, $27 Pre - 
050 additional underlying bonds, including $7,635,050 0 Pittabur | B 7 
tion & Middle Division 319s, were held in trust as 
the total issue of bonds $20,000,000 were sold in Feb. arioo2 0, 40,200, 
000 were held to retire underlying bonds outetanding (of which $12,- 
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iin at TLRO Bonds—Prinei- 
—Ts ~: “ Miles | Date size, os gre _DeTRRBET OR DIVIDENDS, “ "i “When Due. 
For explanation of column headings, &c., see no 0. 0. ar r en | Where paya' om y — 
es on first page of tables. Road.) Bonds Value. (outatanding pA Payable Whom end, 
Ban. @ Ar.( Oon.)—18t M. Pisco. D.,$1,500. ‘wie “* ee c* 77 | 1899 | | $1, 000 | i 5o0.908 5 g. 4. oe iN. ¥., ee Trust Co.| Jan. 1, 1943 
Van Buren Exten. lst M., $500,000, g...... 33 1899 | 1,000 } 5g. |A oO. do | Ja ~ i 1943 
Aroostook No. 1st M., aie CES 3.o* 1513 | 1897 | 1,000 | 395'000 5 g. |A. | fo do | 1, 1947 
Consol. refund’g mort., $20,000, , £01d.OB.c*| 359 | 1901 1,000; 4, rey 000 | 4g. J. & 4 N.Y.,BrownBros.&Bos. Saly 1, 1951 
Aroostook County bends (assumed) ............2-) «0 hon at oe Oe | 728,000 449 Various |Sept 125uly15 
Car trusts, 60,000 due A. & O. yearly.G ...... ---- |'96"00 1,000 | 560,000 5¢. &6\A. & O.'\N. + Guar Trust Co. [To July 1.1910 
Bangor ¢ Portiand—1st mortgage, gold..... aeeenes (3or86 100 &c.| 320,000 6g. iJ. & J. 26 Exch. Place.| 1930-1936 
Bath Extension mortgage, gold.........-..+...-. 275 | 1900 | 1,000'! gon00| Se. iM & Bl do do | Moh. 1, 1925 
Bath @¢ Hammondsport—1st mortgage, gold. 10 | i889 | 1,000 | 100,000 5 g. |J. & D.| New York City. June 1, 1919 
Second mortgage, gold Ce.................- 10 | 1893 | 1,000 | 200,000 5 g. |A. & O.) In default. | Sar. 1, sr 
Beaver @ Eliwood—1st mortg ee Cl 150,000 CS. wee). _. . saeesanete 
Beech reek —Stock ( uarante: oe cent by end.) 160 | 50 | 6,000,000 4 | @-J. |N. ¥., Grand Cent. Sta. ‘Oot: 18644 i 
M., g, yan i. —_ |] esseer 160 | 1886 | 1,000 | 5,000,000 4¢.j\J. & J. yl 193 
aM. for p. & i. (end.) . -- oat| 160 | 1892 | 1,000 | 1,000,000 | 5g. \J. & J. do do uly 1, 1936 
Clearf.Bitum. Coal let M ant gu. by Bh. Cr.,gold.c; .... | 1891 1100 &¢e.} 749,000 | 4g. J. & J..N.Y., Knickerb’r Trust.) Jan. 1, 1940 
Beech Ur. Ext.—1st M., $4 4,500,000, g:, Ty -G.c*) 59 | 1901 1,000&c) 3,500,000 | 39 gz. |A. & O.\N. Y. 1 GF. Cent. Station.; Apr. 1, 1951 
Bellingh. Bay & Brit. Cot.—1st M., $1,000,000, g.,8.f.| 51 | 1901 | 1,000 | 659,000 | 5 g. |\J. & D.|N.Y,U.8 M&T.Co.&38.F.| Dec. 1, 1932 
Belt L. Ry. of fontgomery—1st M., lawful money.c) 1 1890 1,000 | 200, 6 J. & J.|N.Y., Metropol’n Tr. Co.| Jan. 1, 1910 
Belt RR & Stock Yard of Indianapolis—Stock.. Ae Ee 50 1,000,000 | \7 in1904,J. & J indianapolis, Co. ottice.| July 1,°04,3% , 
Preferred stock, cumulative.............. enecheoes | 500, 6 | Q.—J. do do Oct. 1, '04, Lig 
1st mortgage for $1,000,000, currency. .... ve 1,000;000 | 6 \M. & N.| Phila., W. H. Newbolds.; Apr. sg 1911 
Belt Ry. of Ohattano ya—ist M., gold, "#eBa oc 275,000 | 5 J. & J.|Balt., Mere. Tr. & Dep.| July 1, 1945 
Belvidere Delaware—Stock ($4, 600, caben eal 1,253,000 5 in _ Feb. Philadelphia, ay RR. | Feb. "20, 04.5% 
ae guar. by United Co’s,8.f........ m ,000 |\M. & 8.) do Hm ay » 1925 
mortgage t- z by United Co’ @, Bf. -coons ¥ 749,000 ri IF. & A do = Feb. 1, 1927 
of 1875 sue $600,000 reduced by s. f r 000 4 jJ. & J. do do Jan. } 1933 
4,000,000 ( enar. by Untied (os., 8. f.. *) 1,000,090 B84 ¢. J. & J. do do | Jan. 1, 1943 
Berkshtre—Stock, 6 p. c. rental.............. F | 00,000 6 Q.—J. 15, mameacamniiensh a. July, ’04, 11g 
Bessemer & . ake Erie Erie equipment trust - | 1,220,009 | 5 |M. & 8.) E Mar. 1, 1922 
Locomotive equipment trust. .... Pees Ee } 150,000 5 M. & 8.| - one | Mar. 1, 1913 
Birmingham Beit— See St. LOUIS & SAN FRANCISCO. | } | 
Bloomd’y & Sull:van RR.—1st M., $400,000....F¥| 30/1898) 1,000 | 400,000 5 J. & J.| |Phila., F.I.T. &8.D.Co.| Jan. 1, 1928 
2d merneee, income, non-cum., $200,000...K P| 30 | 1898 | 1,000 _ 200,000 5 J. & J Phila., when earned. | Jan. L 1928 


425,009 are subject to call) and the remaining $15,000,000 are issuable 
for additions and improvements. See full statement, V. 74, p. 266. 

(6) The 4 per cent debentures of 1901 are convertible at the option 
of the holder into common stock at par on 30 days’ notice (see V. 73, 
p. 1159); they may be called for payment at par and interest on 
any interest o coe. beginning Mar. 1. 1902, in the inverse " ed of their 
numbers. V 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549 

LEASED Lines.—Schuylkill River East Side 5 p. c. ‘bonds were 

urchased Dec. 1, 1903, at 110, per V. 68, p. 40, and $5,000,000 new 48 

— guaranteed, prin. and int., by endorsement. V. 77, p. 1745. 

e West Virginia & Pittsburg (see agreement in V. 67, p. 131), 
m. been operated since Sept. 1,1899, under a 99 years’ lease, or 4 per 
cent on the mortgage, to be appro vriated to payment of bond interest, 
the B. & O. having the option for 5 years to purchase the bonds at par 
and er interest on 60 days’ notice. V. 69, p. 43 

The B. & O. purchased Feb. 1, 1903, at 125 $1,864, 000 of the 2. 
393,000 Pitts vurg Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p.4 

FINANCES.—In September, 1901, the authorized issue of common 
stock was increased from $45, ,000 to $6 ,000, to provide 
for conversion of $15,000,000 debenture 48 issued in March, 1901, for 
flaprovements, ete. (V. 72, p. 282, 337). In July, 1903, $14, 408 ‘000 
debentures had been converted. Stockholders in 1901 subscribed to 
$22,537,200 additional common etock, at par, [V. 73, p. 1159; V. 74, 
p. 150, 266.) and in 1902 toa further $42,316, 860 at same By raising 
the amount outstanding to $124,.262,000. Of the = eeds of this lust 
issue, $20,535,000 is applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and mixcellaneous construc- 
—_ and the remaining $12,454,000 to acquire stocks, bonds, etc., to 

»laced under the Pittsburg Lake Erie & West Va. System mortgage. 

v 45. p, 549, 980 

In Nov., 1903, $5,000,000 first 48, #3,000,000 prior lien 3's and 
$1, 600,000 Southwestern Division 319s were sold for additions and 
improvements. V. 77, p. 1873, 1745, 2097. 

In 1904, $10,000, 000 of 2 year 41 p. c. notes were sold, secured by 
a deposit of Reading Co. first and second preferred stock, witha 
margin of 25 p. c., the company to have the right to substitute other 
satisfactory securiti-s. The proceede will be used in part to retire 
the #2,°00,000 Staten Island Rapid Transit bonds, called for pay- 
ment on May 28, 1904. V. 78, p. 1446. 

As to Reading Company stock, see also above. 

The $10,000,000 equipment bonds of 1901 are due $1,000,000 yearly. 

EARNINGS—From July 1 to Sept. 30, 1904 (3 months), including B.- 
= O. Southwestern in both years, were: 

se ccccncccecccccecces coscecces--GF0S8, $17,193,654; net, $6,751,586 
1903 bcccnonseceecsecsannesess ecoenee: Gross, 17,881,984; net, 7,164,776 


Earnings of July, 1904, based on 3,948 miles, being entire system 
(4,397 miles) except 

Valley KR. of Virginia, Ravenswood Spencer & G!enville, Ohio 2 Little Kana- 
wha, Cleveland Terminal & Valley, Cleveland Lorain & Wheelir 

ANNUAL REPORT.—Report for row. ont gmt 30, 1903, was in V. 
77, p. 2032, 2040 (See also editori Average rate per ton 


per mile, 5° 56 mills in 1902- 3, preene “38 5 mills in 19 1-02; average 
revenue train-load, 416 tons. against 411 in 1901-2. 

Advance statement for 1903-04 was in V. 79, p. 266. 

—_ ending June 30— 1903-4. 


1902-3. 1901-2. 
3,935 3,884 
$47,756,251 $43,779,786 
12,520,988 11,238,537 

3,172,395 2,874,172 


Total gross earnings...... mY 071,081 $63, 449, 633 $57, 892, 495 

















Operating expenses..........-. 43,628,864 39,569,964 37,006,984 
Net earnings ...............821,442,217 $23,870,669 $20,885,511 

Other income (nét)....... ...... *2, 509, 458 1,222,99 930,096 
Total net income..........-. $23,951,675 $25,102,660 $21, 815, 607 
Interest and rentals......... $8,934,919 $10,162,433 
PROD. ... coccsnpccoesavece eae $11,646,057} 1:239,726 1,175,062 
Discount, commissions, etc.. 1,109,853 1,303,939 
Dividends on pref. stock... -..-. (4)2,400,000 (4)2,400,000 (4)2,400,000 
do common stock..(4)4,970,482 (4)4,970,482 (4)3,039,848 
Additions and improvements.. .......... 3,500,000 2'500,000 
Balance, surplus......... - $4,! 935, 136 x$2,947,680 x$1,233,925 
xSurpius differs from that shown in pamphlet report owing to method of 

charginw common stock dividend, the above being used for simplicity. 

* Not a pet ivem ip 1vu8-04; this item will be decreased and charges corre- 


spondingly increased in final figures. 

Executive Committee.— Oscar G. Murray, Chairman; J. K. Cowen; 8. 
M. Prevost, John P. Green, James McCrea and Samuel Rea; Pres., 
Oscar G. Murray; Ist Vice-Pres., Geo F. Randolph; Sec., C. W. Wool- 
ford; Treas., J. V. McNeal. The Pennsylvania RR. is represented on 
the board by 8. M. Prevost, John P. Green, Samuel Rea and James 
McCrea. Other directors: 

John K. Cowen, James speyer, Edward H. Harriman Norman B. Ream, 


Jacob H. Schifl, as Steele, James Stillman, Edward R. Bacon. Repre- 
senting State of Md., L. Victor Baugoman, A. P. Gorman. 
N. Y. Ottice, 2 Wail red 78, p. 1906; V. 7s, p 150, 211, 266, 268.) 


Baltimore & Potomae RR,—8ee Phila. Balt. & Wash. RR 





Bangor & Aroostook RR.—(See Map)—Oldtown, Me., north- 
erly to Van Buren, with branches; total 412 miles, viz.: 


Benes owned— Mil Miles. 
Brownville to Caribou and br. ‘205 Ashland Jct. to Fort Kent..... 96 
Oldtown to Greenville and B. & Aroostook Northern, Caribou 

KE. rem WeGRs... .ccccacccecss- 95 to Limestone. .-.... ....--.-- - 16 

ORGANIZATION,—Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River RR., Ashland, Me.,to Fort Kent, 53 miles, was pur- 
chased in July, 1903. (V. 75, p. 977; V. 7, ng Extension rrom 
Katahdin lron Works. north to Chesuncook ke, 50 miles, was re- 
ported to be proposed. 

8TocK.—Common, $1,550,000; 10,400 shares full paid and 100 
shares 5% paid. In July, 1903, $500,000 additional stock, included 
above, was issued to purchase the Fish River RR. V.77, p. 35. First 
semi-annual dividend, 114 p.c., was paid Jan., 1904; July, ly p.c 

Bonpbs.—As to gold 5s on Piscat. Division see V. 67, 7 eos Vv. 68 
|B 84, 329. an Buren Extension 58 of 1899, V. 69, 952. 

f the consol. refunding gold 4s, $12,500,000 were reserved to pay 
off the outstanding bonds, including those of controlled roads, car 
trusts and preferred stock, ‘and to acquire such controlled roads, $3,- 
000,000 for improv ements over a series of years and $4,500,000 for 
extensions at $25,000 per mile including equipment. V. 73, p. 286, 
896; V. 74, p. 93. 

LATEST EARNINGS.—2 mos., 5 ee ....Grose, $329,828; net, $117,011 
July 1 to Aug. 31. 1903...... Gross, 328,974; net, 117,686 

Surplus over charges, $23,710, against $22,524 in 1903, 

ANNUAL REPORT—Report for year ending June 30, 1903, in V. 77, 
p.1529 In 1903-04, gross, $2,015,356; net, $756, 414; charges, $560, - 
070; betterments, $79, 50: dividends (3 p. ¢.), $46,500; bal., surplus, 
$70,344. In 1902-3, gross, $1.800,168; net, $669,609.—(V. 77, p. 1529; 
V. 738, p. 47; V. 79, p. 211, 1704.) 

Bangor & Portland Ky.—Portiand to Bath, Pa., 29 miles; 
Nazareth Jct. to Martin’s Creek, 5 m.; other branches, 5 ™.; total, 39 
miles. Stock, $510,000, all juired = 1900 by Delaware Lacka- 
wanna & Western RR. Dividend (6 aid Jan. 15,1901; in 1902 5 
p.c.; in 1903, 4 p.c.; in 1904, 7 p o. ay. mo year 1903, groans, $278, 
net, $86, 6.254; interest and "rentals, $44,948; div. (7%), £833,700; bal 
sur., 

Bath & Hammondsport RR.—Bath, to Semente rt, 
N. Y., 10 miles. Control acquired by Erie KR ‘in 2 Oot In . 
1904;  apeeeng suit under first mortgage was pending. STOCK 

100,000: r, $100. Year ending June 30, 1904. gross, ,029: net, 
$12,502; int. ‘cna taxes, $16,391; bal., det., $3,889 —(V. i, p. 1224.) 

Bay of Quinte Ry.—V. 74, p. 150 

Heaver & Elwood RR,.—Ellwood Jct to Hazen Coal Mine, Pa. 
3 miles Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1399, rental being 40 p. o. of gross earnings, Stock, $150,0V0, par 
of shares, $100. Bonds, see table above. 

Beech Creek RR.—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, Pa., oo ee _— mm; branches, to Philipsburg, to mines, 
&o., 47 miles; total, 1 

LEASE, &c.—From October 1 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for ~~ years at interest on bonds and 4 per cent 
on stock, and since Ma, —, zo directly as a part of its 
Pennsylvania division. G8. Carries mostly coal and coke. 
See guaranty V. 52, p. 570. The ~ BA 1, with New York Oen- 
tral’s guaranty of olin. andint. See V.52, p. 570.—(V. 75, p. 1398.) 

Beech Creek Extension BR —(See Uap adjoining N.Y. Central.) 
—Cleartield, Pa., to Keating, 52°08 miles; Rossiter to Rossiter Jct., 3°21 
m.; McElhattan’ to mention Na 1'21 m.; Cataract to Potterdale, 2:09 m., 
total, 58°59 miles; operated from J uly 1, 1,1902. A low-grade re dine, 
leased to N. Y. Cent. & Hud. River RR. (which owns entire $4 
000 stock) for 999 years from May 22, 1901, bonds being ea, 
principal oe interest.—(V. 73, p. 1356. 

Bellingham Bay & British an RR.—Whatcom to 
Cornell's. Wash., with spurs, 51 miles; branch from Hampton to Lyn- 
den, 5 miles; tutal, 5642 miles. Stock, $1,000,000, all — by New 
York and San Francisco parties. Year ending Deo 31, 1903, gross 
$227,956; net, $92,494; other income, #87; int. and taxon, 646, 374; 
bal., sur., $33, 504. Presideat, H. H. Taylor.—(V. 78, p. 342.) 

Belt Line Ry. of MWontgomery.—Owns real canes and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Co umbus streets. Atlantic Coast Line RR pays an 
annual rental of $1,000. The Atlantic Coast Line RR. owns about 92 
per cent of the stock. Capita) stock is $200,000; par, $100. Year 
ending June 30, 1904, gross, $20,375; net, $2,388; int. on bonds 
$12,000; bal., def., $9,612. 

Belt Railroad & Stock Yard of Indianapolis,—Owns 14 
miles of belt road, ete. Leased for 999 years to Ind. Union—which see. 
Divip.— ? Preferred in —— 95. '96. b ’ ’98t0'U2.'03, '04, 

Since 1894 § full todate. stock p 5 41 5 yrly. 64 7 

Pres., 8. E. Rauh, Indianapolis, vine. —(V. +70 Pp. 2389.) 

Belt Kaliway (of Chastancege, J ‘Tenn.).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn .72 

History.—A reorganization of Union ase ‘foreclosed June 17. 1895. 
Leased till July 1, 1945, to Alabama Great Southern RR.; rental guar 
anteed to meet interest on lst M. vonds, taxes and inalntonanoe, 
STOCK is $300,000, owned by Ala. Great So. Ry. There 8 
000 second income 48, due 1945, but subject to call a aa uly 1, — 
coupons paid from Jan., 1901, to July, 1904, incl..—( 
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RAILROADS. 
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_Bonds—Prinei- 


| INTEREST OR DIVIDENDS. When Due. 





























| Miles Date Sine, or Amount pal, 
For explanation of column headings, &c., see notes; of ot Par ‘Outstandin |Rate fe pe When | Where - ny and by} "Sldeks Laat 
on first page of tables. | Road. Bonds! Value. &) Cent. |Payable vidend. 
Boca € Lo jalton—1 st M., $675,000, g.. call 110...c* ~ 56 1903 $1,000 (») 6 x. & O N. Y.,U.8S.M.&Tr. &8.F.| Apr. 1, 1923 
Boonville 8!. L. @ South. Ry. —lst M.g. ,$1,000, 000.0" 44 1881 1,000, $100,000 6 ¢. r & A.|N, Y., Amer. Ex. Bank Aug v 1911 
Boston & p te 8tock ($30,000, 000 authorized) .. St cnet 100 | 25,000,000 | Ise text.) Q.—M. |Boston, Of. Ter. _— Sept. 30, 04,2 
Bonds (not mortgage), guar. p. & 1... ............- ---- | 1902! 1,000 3,858,000 | 31g |A. & O.| do pr. i 1952 
Bonds (not mortgage) "BD, 000, odo. L cactsaangunnans Gc! .... | 1893 1,000 3,627,000 | 4 A. & O.| do do Oct. 1, 1913 
Bonds, $2,500,000, NUNIT 3a cenanscapacéabnoas! ---- | 1901! 1,000 1,000,000 | slg (J. & J.| do do Jan. 1, 1951 
Boston ¢ Loweli—Stock.. {ees er 100 6,599,400 | 8 J. & J.| Boston, at Office. July 2,’04, 4% 
Bonds, not mortgage.. ---. 1885-9) 1,000 3,675,000 | 4 | Various} do do | 105-6-7-9 
— yo | e 000 1 ees | $ oy , O.| yo y od on: 1, 1932 
onds, 0 1,000,000 | IF. & A. 0 0 | Feb. 1, 1913 
an 606. Fe ee et 500,000, 4 |M.& 8 do do Meh. 1, 1915 
Bonds, do .:1 Beth oeen, ; 750,000 48 @ J do do uly 1, 
Bonds, do eee y | 414,000; 4 |A. & O,| do do |Oct. ,1917 & 18 
Bonds, do 939,000 | 31g |J. & J.) do do 11919 & 1921 
Bonds, at 250,000 3% |M. & N. do do May 1, 1928 
Boston & Maine—Stock, common and scrip.OB.... 23,838,070 |7in 1904] Q.—J. Boston, at Office. \Oct. 1,’04, 1% 
Preferred stock, 6 per cent, non-cumulative.OB. | gee 3,149,800 | 6 M. & 8. Causeway St. | Sept. a "04, 3% 
Improvem’t bonds, s. f., not mort. or subj. to call} .... ’85-’87 1,000 1,500,000 | 4 F. & A. do do Feb., 1905-07 
Improvem’t bonds, 8.f., not mort. or subj. to call! .... | 1887 1,000 1,919,000 4 F. & A. do do Feb.’ 1, 1937 
Bonds (not mortgage) for imp. & ref........... C&r| .... | 1892 1000&06 2'500; 000 | 4 F. & A. do do Aug, 1, 1942 
Bonds, not mortgage, gold............... ....-- Car ---. | 1894 1,000 6,000,000 | 4ig¢.\J. & J. do do Jan, 1. 1944 
Bonds, $5,454,000, g., secured by Fitchb. stock..| .... | 1900 1,000 5,454,000 | 3g.\/J. & J. do do July 1, 1950 
Bonds, not mort., #1, 600 PED. <csnscenccrecsesesce: ---- | 1901; 1,000 1;000;,000 319 |M. & N. do do = 1, 1921 
Bonds, ($2,000, 000) not mort.)....-......--..-..- ---- | 1903 1000; 2,000,000 | Bg J. & J. do do Jan, 1, 1923 
Eastern RR.certs.of indebt.1stM. ,g.8.f.,notdrn.c| 111/1876| $&3 7. 914,508 6 g. |M. & 8. Bost.; Lond., Baring Br. Bept. 1, 1906 
Portsmouth Great Falls & Conway lst mort..... © 73 1877 | 500&c. 998,000 449 J. & D. Boston, at ottice. June 1, 1937 
Central Massachusetts, lst M. 1B, assumed... -0,| 99 | 1886, 1,000 | ,000, | 5 A. & O. do do Oct. 1, 1906 
Charlestown land mortgage notes,................ ance | ae Var. 594,800 | 4 J. & J. Boston Office & Fed.Tr.) Sept. 1, io 
Port. & Roch. Terminal bonds (no mort.) ass’d.c| .... | 1892 500 | 113,500 | 4 A. & O.) do do | Oct. 1, 
Boston & Prov.—S8tock, 10 p. o. guar. 99 yrs., Old ~ ale 4, 00! vf 10 Q.—J._ | Boston Term., room — Ss oer, 1, 04, 24 
Bonds, not mortgage ss clei aia sinerabeigibainaditiihl ---. 88-93! 1,000 | 2,170,000 4 iJ. & J.) do do 1918 
Boston Revere Beach & Lynn—Stock.............-.- oax 100 | "850, poo 2in 7204) J. & J. Ottice,or cheques matled| Su Noa 1 
1st mortgage, $1,000,000, gold.SB..........c*ar 9 | 1897 10004re., 56 g.\J. & J.| Boston, State 8t. Tr. Co. ay 15, 19 
Boston Winthrop & Shore Ist mort assumed. IB 5 aoe | | 289 a M. & 8, Boston, State Nat’l Bk.| Sept. 1, 1906 
Boston Terminal Co.—1st mort., currency.OB..ca&r r| . 97 |1 000eo| 14,000, po — Boston, State Nat’l Bk.| Feb. 1, 1947 
Bruce Nii Mines & Al, —1stM.#250, 01:0 .U.p.&i.red,..... 17 | 1908 500 | 159, _ J. & D.'N. Y., Knickerb. Tr. Co June 1, 1950 





Belvidere Delaware RR,—Owns from a, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington ~~ ,&o., 14 as rated cut-off 
1 m.; total operated, 82 miles. Leased to United Co 8, and trans- 
ferred to Penn. RR. March 7, py Net earnings pal as rental. 

STocK.—Auathorized, ; Outstanding Jan., 1903, $1,253,. 
000; par, $50. Dividends: TeRT to. to 1904, both inclusive, 5 Dp. ©. yearly. 

Bonps.—All of the outstanding bonds are secured by the consol. 
mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outstand- 
ing bonds if earned. The issues of 1885, 1887 and 1903 are guaran 
teed by the United New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 

EARNINGS.—In 1903, gross, $1,394,375; net, $235,255; interest» 
taxes, etc., sink fund and other charges $185, re pot sur., $49,661- 
In 1902, gross, $1,121,127; net, $201,694.—(V.76, p. 918.) 


Bennington & Rutland Ky.—See tie RR.-(V. 70, p. 685 


Berkshire RK.—West Stockbridge, Mass., to Connecticut State 

ne, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 yeare 

. Y.N. H. & H. RR. for expenses, taxes and 6 p. oc. on stock, paid 

o. = 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa. 
tonic RR. suspended but not canceled. Stock, $600,000. 


Bessemer & Lake Erie KRR.—Leases Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, etc., with branches, a total of 213 miles, for 999 years 
from Apr. 1, 1901; owns 10m.; total 223 miles. V.72,p.137. Au- 
thorized to operate @ railroad from a puint of connection with the 


Pitts. Bes. & Lake E. at or near Kremis Station, Pa., to a point on | 


the Jamestown & Franklin RR., near Salem Station, Pa.; Stock, 
authorized, $500,000. Controlled by the Carnegie Co. and so by the 
U. 8. Steel Corporation. Guaranty of Marquette & Bessemer Dock « 
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 78, p. 1167.) 
Birmingham & Atlantic BR.—Talladegato Pell City, Ala., 23 
miles; branches, Rogans to ore beds, 9 m.,and Furnace to eisingers, 
3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares, 
#100. Bonds, $500,000 forty-year lst 6s, due Nov. 1, 1931 ($1, 
each), int. pay ‘able M.&N. ,in default. Year ending June 30, 1903, gross, 
$63,165; def. under oper., $31,085; bond interest not paid. President, 


. Sidney H. March; Sec. and Treas., John Carlsen, 25 Brvad St. 


Birmingham Co), & St. Andrews Bay Ry.—V. 79, p. 1461, 

Bismarck Weshburn & Great Falls Ry.—See Minneapolis 
St. Paul & Sault Ste. Marie Ry. 

Bloomsburg & Sullivan RR, cae Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600 ,000 ; . V. 66, 30° 80, 952 
Year ending June 30, 1903, 5, grose, 879091; act, $37,530, interest, 
taxes, eto., $24,240; bal. «+» 8 us, $13 290.—(V. 66, ) 80, 952.) 


Boca & Loyalton RR.—Owns from Boca, on Central Pacifi® 
main line, nortowesterly via Loyalton to Beckwith, 40 miles; 6 mile® 
additional main line and 10 miles of branches; total, 56 miles. 
stock, $1, 200,000; par of shares, $15. Bonds cover also Roberts Lum- 
ber Co. ~ property com prising 52, 769 acres of pine lands, water-works 
ete.; Mercantile Trust Co. of ‘San Francisco is mortgage trustee. 
They are subject to call for sinking fund at 110 and interest. 
Vv. 76,p 1191. Earnings for year ending Jul nf 31, 1904: Ratiroad, 

oss, $145,126; lumber, gross, $228,088; total, $373,214; total net, 

146,310. —(V. 76, p. 1191. 

Boise Nampa & Owyhee By.—Nampa to M hy, Idaho, 30°45 
miles, completed July, 1809. In 1901 was Pxtended rom Nampa north 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In Jan., 
1904, extension from Emmett to Garden jig" = miles, was re- 
ported to be proposed. Stock, $1,000,000; In Apr., 1903, 
no bonds were to be issued “at prese resent.” ber pw June 30, 1902, 
(58 miles), gross, $59,320; net, $25,581. President, BE, H. Dewey. 

Boonville St. Louls & Southern Ry.—Bvoonville to Versailles 
Mo., 44 miles. Leased to Mo. Pac. till 25, 1,1910, at annual rental o: 
$25, 7000, taxes, expenses, etc. Stock, $25 000; par of shares, $125. 

Boston & Albany RR.—Owns from Boston, Mass., to Albany, 
N. Y., 260 miles; numerous branches, 104 miles; leased lines. 88 miles; 
total operated, 392 miles. A consolidation of December, 1867. 

Leased in 1900 for 99 years to the N. Y. Cent. & Hud. Riv. RR. for 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, 

ayable quarterly [Mar. 30, nok organization expenses, interest on 
bonds, taxes, expenses of maintenance, etc. The B. & A. received 
for certain property not included in the lease $5,500,000 in N, Y. 
Cent. 34g per cent 100-year debentures, thus adding ° 77 er cent per 
annum to 8 per cent guaranteed on stock. See lease in . 69, p. 282. 

69, toe‘ 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.) 
Bonds of 1901 $2,500 ,000 were for terminal facilities at Boston, of 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 

Divipenps—Cash dividends at the rate of 8 per cent yearly were 

aid for many years prior to the lease. Since 1900 8% per cent, 
3°. 6. each in Mar. and Sept., 24g p. c. in June and 24 p. o. in Dec. 

EARNINGS as reported to State RR. Commission by ~—— ee 

Year. Gross Net Ovher ine, Int., ares, ete, 

1903-4 4.. -$9,932,595 $2,793, ‘21 $321,894 $3, 354, 836 def. $339, 9.821 
1902-3...10,131.309 3,159,901 374, 123 3 3,341, 879 sur. 192,134 
—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301. ) 





Boston & neuwelt Rt R,—Roap—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut 
4 Passumpsic, 146 miles; Nashua & well, 15 m.; Peterborough, 10 

Northern N. H., 83 m. (and subsidiary lines 90 m.); Ston Brook 
RE, 13 m.; Wilton RR., 15m m. Leases mostly assumed by Boat. éc Maine, 

LEASES.—Leased in 1887 for 99 tery to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter. 

STOCK AND BONDS.—Stock authorized $6, > ccc The debentures 
were described on page 2, Supp. of April, 18 

Boston & Maine RR.—RoaD—The s sont with its many branch 
lines covers the territory from Boston, Maas., to Portland, Maine, 
(two divisions), 8pringtield, Mass., Sherbrooke, Can., Rotterdam Jot. 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import- 
ant places in New Hampshire: {| See this company. 

ines owned. Lines leased—( Oonel.) Miles. 


Boston, Mass.,toPortland,Me. WRtGRDUPE .ccon-cco acacesccos SANE 
c.f rear 115 | Nashua & Lowell.......... coe F156 
Boston to Portland, E. Div.. 108] Worcester Nashua & Roch. -- 794 
Conway Junc., Me., to North Connecticut River _ pevedese 180 
Conway, N. H aaa anomie Tp FG cnban caenwatbeene cetaceans 
Portsmouth Elec. Ry......... 18 | Trackage rights... nee 


5 te Me., to Rochester, Total operated July +. 1904. *2, 290 





i ahceieiedigaciaanin aamdeiieiinds 54| 2d track (3rd & 4th tr. 10).. 523 
No Cain 2 ct, to Northamp- 
ton, aeeae-e-ces-seeee _96 | Controls Me. Cent. (which see) .816 
Sundry Ramenaiean i ahicianshgtetiniias 152 St.Johnsbury & Lake Champ.131 
Lines leased. York Harbor & Beach ....... 11 
Boston & Lowell.............- 469| Vermont Valley............... 
Concord & Montreal......... 9477| Sullivan County.............. 26 


ORGANIZATION, ETc.—An agreement with N. Y.N. H. & H. regard- 
ing division of territory was made in 1893. V. 56, p. 464. 

STock.— Of the $23,838,070 stock outstanding July, 1904, $1,128 
200 was —_ by trustees as collateral for Eastern RR. certs. of ind dept. 
edness. 69, p. 129. ‘The stockholders voted on Oct. 8 
issue $1, 000, “additional common stock (of which in » I i804, 
$.00, 000 had been sold) and $2,000,000 twenty year bonds for im- 
provements and equipment. V. 75, p. ‘665. 

DIVIDENDS. §’87 ’88 ’89 ’90 ’91 ’92 ’93 94 to Jly,’99. To Oct., 1904 
On common.?210%9 9 949 g9 8 8 6 yearly. 7p.o. yearly 

Bonps.—As to debentures see SUPPLEMENT . April, 1895. Under 
the lease of the Fitchburg RR. the B.& M. issued its $5,454,000 
fatty yi ear 3 per cent gold bonds to purchase, $ on %, the same amount 
of Zonbure common stock held by the Stateof Massachusetts and by 

private persons; V. 70, p. 175. In Lee $1,000,000 bonds were 
told for permanent 2080000 VTE n various leased lines and inJan., 
1903 and 1904 553, "783, 1111; °v. 75, p. 665, 
1301; V.78.p G7 Notes payable tober, 1904, $1, 

The stockholders will vote Oct. 12, 1904, on issuing about 500, 000 
twenty-year bonds bearin, ng not over 4 r cent interest to provide 
balance necessary in addition to sinking fund = hand to retire 

,000,000 improvement bonds falling due Feb. 2,1905. V.79, p 


$1 
1638, 1641. 
. & M. guarantees $1, m3 vod 58 of 8t. Johnsbury & Lake 
Ch hamp lain. Also interest on 000 Manchester & Lawrence 4s. 
Jointly with M. Cent. guarantees $300,000 Portland Station bonds. 
— —For 9 months ending Mar. 31: 

9 mos.— Gross. Net. Oth. ine. Ent fomsgets Bal.. 
1903-4 .. $26,105, 225 $7,177,965 $384,761 ,153,766 $1,410 960 
1902-3.. 24°999,258 6,892,761 353,747 6,102,676 1° 154/832 

ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1903-04 in V. 79, p. 1638, showed results as follows: 
Year Ending June 30. 1904 1903 . . 






Miles operated June 30........ 2,290 2,282 2,265 
Passenger department..... coos Si 333,182 $12, 116,115 i, 557,583 
Freight department.......... -- 20,788.779 19,965,457 sf 732/089 
Mails, express, eto............. 1 '767. 647 1,657,413 1,551,022 
Total _. qnTnge. --$34,894,608 $33,738,985 $31,540,094 
Net earnings.......... $9,622,701 505,613 $9,407,542 
Net, includ. other income. --$10,199,585 $10,033,237 $9,997,444 
Interest............ eocce 1,482,296 ,401,3. 1,366,997 
Rentals... ,083,27 5,067,593 5,062,922 
likes is <dgnidanaiecubeanines 1,633,270 1,619,119 1,629,514 
Dividends 1,779,000 1,771,722 1,764,359 
Sinking fund 151,285 151,285 151,285 
Balance, surplus................ $70.456 ~ $22,186 $22,367 


OFFICERS,— President, Lucius Tuttle; 4th Vice-Pres. and General 
Auditor, W. J, Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. 

Directors—Luclus ruttle, Richard Olney, Walter Hunaoewell, Heury K. Keed 
Boston; Joseph H. White, Heary M. Whitney, Brookline, Mass.; L. C Ledyard. 
Henry F. vimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford; A, 
W. Sulloway, Franklin, N. H.; William Whitiug, Holyoke, Mass.; Alexander 
Cochrane, Boston 
—(V. 78, p. 767, 819; V. 79, p. 211, 9O1, 1638, 1641. 

Rosen & Providence Pawn Boston, Mass., to Providence, 
R.1., 44 miles; branches, 20 miles. Leased for 99 years. April 1, 
1888, to Old Colony BR.; rental, 10 p. o. yearly on stock.—(V. 78, 


p. 2010.) 
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OcT ny SO. RAILWAY S TOCKS AND BON DS. 1 
——— = ———" = _ —————2 Prine 
RAILROADS. | Miles | Date Sine, OF). pmaaees. | INTEREST a DIVIDE INDB._ al, When Due. 
For explanation of column heading, &c., see notes| of | of Par oatetanding Fee Per| When |When my and =D Stocks—Last 
on first page of tables. | Road.| Bonds Value. | | Cent. Payable) Dividend. 
Brunsw. é Wesl.—See ATLANTIC Coast LINE RR. i | | 
Bu oe enamel gegeeel 6 | nny $1,000 | thy 200 : 7; ¢ . ¢ N. = er o. 1, a0er 
ns. gold, interest as rental. oc tm | g. \J. . an. 1, 
Buffalo N. ¥.é Erie—SEE ERIE RAILROAD. | 
eefate Rochester & Pittsburg—Com. stock. Tr cone ease 100 9,000,000 |6 in 1904 F. & A.| N. Y., 36 Wail Street. lane. 15,’04,3% 
f. stock, non-cum.; com. 6%; then prorataTr} .... 100 6,000,000 |6 in 1904 F. & A. do do |Aug.15, 04 or 
R. & P. lst M ,g., Rochester to Salamanca. U n.c" | 108 1881 | 1,000 1,300,000 | 6g. F. & A. do do Feb. 1, 19 
B&F. consol, M. 920.000 por me-gold, 6-Um o) 376 | ise? | tieoo| aaaveso| scimes| © & leh 1932 
st genera nc* | 9 } 427, . |M. , ; 
Lincoln Park & Charlotte 1st M., gold, gu. Un.c* 10 |, 1889 1,000 | eyed H &. + 4 ¢- = 4 gw 1939 
Bguipm't Senda, s, 850,006 ow Layee rs i rate 899° 000 500,000 | digg. M. & N.| do do | May 1. Yo19 
» $1,000,000 ‘each, g.,8. f. - --. 1900-1, 1,000 2,000,000 | 449g.M. & N.) do do |May 1, ’20-21 
= D, oy 000,000, g., red. 105, “Ss eee — ieee 7 iy aren toal Pim x. 4 ¢ ¥ y > 4 | ty i, — 
do E, $2,000,000, g., red. 105, 8. f.. sone | 0 000 N’ne Oct.’0 g. ° ° oO 0 | May 1, 192 
Securities of Allied Coal Properties. } | 
Jefferson & Clearfield C. & I., pref. stock........-. Semen nani 100 1,500,000 | 5 \F. & A. Checks mailed. Aug 15,’04,2% 
lst M., g., sinking fund, driwn at 105.... G.c*| .... | 1896 1,000 1,588,000 5 @. |J. & D.| N. Y., 36 Wall Street. | June 1, 1926 
2d M., gold, s. f., drawn at 105........ Usma.c*; .... | 1896; 1,000 ,000,000 5 g. J. & D.| do do | June 1, 1926 
Roch. & Pitts. Coal & Iron, 1st M., g.,8 f.......¢|} .... | 1886 1,000 691.000 5 g. |M. & 8.} do do | Nov. 30, 1907 
Helvetia, purchase money, mort. 1&8. f.Ce..c*| .... | 1896 1,000 1,055,000 5g. |M. & N.| do yo | May 1, 1946 
1st M.of 1b02. $2,000,000, g., red. 105, 8.f.G. o| det 1902 1,000 1,250,000 44 2.\F. & »,| do Aug. 1, 1932 
Buffalo & Susquehanna RR.—Pret. atk., 4% non-cu.| .... anihie 50 3,000,000 4 Q.—M. [N. Y. , rn. igept ;% 04 1% 
lst M., g., 8. f., red. at par................Mle.c*&r| 102 | 1893 | 500 &e. 292,000 5 g. |A. & O.| N. ¥. H. Fisk & Sons. | Oct., 1913 
1st refenting % mort., xold (see text). WEp. -. c*&r| 172 | 1901 1,000&¢| 4,317,000 4g. \J. & J.\N. Y., Fisk & Robinson.) Apr. e vies) 
Buffalo ¢ Susq. Ry —ist M -« $6,000,000, g.Us.0 o* ar nits | 1903 1,000&c; 2,50 ,000 419 g.\M. & N.\N. Y.. Fisk & Robinson.| Apr. 1953 
Burlington Oedar Rapids & Northern—Stock....'Tr.| | 100) 7,150,000 6 J. & J.\N.Y., Corn Exch. Bank.|July 1, 04. 8 
Hot meartense, a We eee tet aS $e 263 | 1878 | 1 | yoy Bee oon H P - : > N. baie —- Yo. Got" 1 ae 
. con, 18 , Suar. e.¢ . |AL ¥ 
Soe om eS repack | ee nto RES SE EE Slay, Menomena ES 
Minnea 8 & St. Louis, 1st »£0) ont i). Ce) g g. |J. anover Na’ une 
piftinneapol & Missouri Valley—See CHICAGO BUR/LINGT ON & QUINCY | ‘ 
Cal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) 8.1. 40) 1898) 1.000 994,000 5 g. |A. & O.)San Fran. & New York.’ Apr. 1, 1928 








Boston Revere Beach & Lynn RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 449s of 1897 $289,- 
000 reserved for Boston W. & 8. 5s; balance unissued is for improve- 


ments. (V.65,p.68.) Notes payable July 1, 1903, $295,000. 
DIVIDENDS. } 1888-91. ’92. ’93. ’94. ’95. '96. 1897 to July, 1904 
Percent. §$7yearly. 544 5 4% 4 3 2 yearly. 
EARNINGS.— Year ends June 30. 
Year. Gross. Net. nt, d taxes. Div. . paid, Bal. —e. 
1903-04....... $606,357 $81,132 $63,684 $17,000 $448 
1902-03....... 542,399 77,672 60,080 17,000 592 


—(V. 65, p. 68, 568; V. 67, p. LOOO; V. 69, p. 953.) 

Boston Terminal C oe ns Southern Union Depot in Boston 
med in 1899. V. 68, p. 40; V. 69, p. + ¥ poe & Albany, New 
ngland, Boston & Prov. Ola t ‘olony and N N. H. & Hartford RR. 

Cos. each owns one-fifth of the $500,000 ae ital ‘stock and pay as rental 

in monthly instalments sums sufficient to pay al all expenses, charges, 

interest on bonds and 4 per cent on stoc These companies are 
jointly liable for any deficiency in case of foreclosure. — int- 

erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 59 
Brockville Westport & Northwestern mpi 75, p. 1252; 

V. 76, p. 101, 211, 809; V. 77, p. 2097.) 

Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach KHR,.—Owns road from East 

New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31, miles (of 

which 3 miles double track), and operates ferry to Rockaway Beach. 

Operations suspended during winter months. On Jan. ”~ 1903, Henry J. 
Robinson was appointed receiver; foreclosure pending. V.76, p. 211,971. 

STOCK is $150,000; par, $50. Bonds, $338, gold 6s, due May | 
1931, int rest in default since Nov., 18"9. Floating debt Apr., 1904, 

= 478; real estate mortgage, $30,030. In yearending June 30, 1903, 

, $4, 032; def. under operating. $8,672; other income, #4, 471; 
t. on taxes, $27,843; balance, deficit, $32,043.—(V. 76, p. 971.) 
Bruce Mines & Algoma Ry.=—V. 76, p. 704. 
Brunswick & Birmingham BR #,—See At). & Birmingham Ry. 
Buffalo Bradford & Kane RR.—(3-/t. gauge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Leases Ormsby Jc. to Mt. Jewett, 


i) 


Pa. (Big Level & Kinzua RR. ), 10°48 miles, and Mt. Jewett to Kane, Pa., 
(Balt. & Ohio) 11°49 miles. ‘Total 48°08 miles. Successor to the Brad: 
ford Bordell & Kinzua Rv., acquired from purchasers at foreclosure 
on Feb. 11,1904 Buffalo & Susquehanna stockholders are interested. 
V. 77, p. 1745, 2279, 2338; V. 78, p. 101. Stock, #300,000; par of shares, 
#100. Pres., M. Eb Olmsted: Sec. and Treas., F. A. Lebr.—(V. 78,D 101.) 


Buffalo Creek KR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which ie ether own entire capital 
stock of $250,000. Dividends in 1898-99 to 1903 04,incl., 7 p. oc. yearly: 

Buffalo Rochester & Pittsburg Railway.—/( See Map.)—Oper. 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions. 









Lines owned in fee— Miles. Trackaoe (don, )— Miles 
Buffalo Creek, N. Y.,to Howard Penn. RR.—v?enn. RR. Jct. to 

sh eee A aan Pa.. 18 
Clarion Junc., to Lindsey, P PE cadeassesses canane a8 
Rochester to Ashford, A Sea adios si’k own’d— 


Charlotte, N.Y., to Lincoln 
Indiana branch........ 
Five branches to min 


Trackage— 
Erie—Mt. Jewett to Clarion J.. 21 


Johnsonburg & Bradford RR.-- 
Howard June. to Mt. Jewett. 20 
Leased— Stock not owned. 
Allegheny & Western—{ 
Punxsutawney to Butler, Pa. 60 











Pitts. & be _ —Butler, Pa., te Cleartield & Mahoning— 
OO Clearfield to Beech k RR. 26 
9 5 c., Pa., to Allegheny ss Mahoning Valley RR........... 


Total] July, 1904 (See separate statement for this company) BE: 3 


ORGANIZATION, EtTc.—Successor in March, 1887, to the Rochester & 
Pitteburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the hester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear- 
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal —- anies see table above. Cileartield & Mahoning 
securities are guar. egheny & Western, see below. In Aug., 1901, 
allied interests coaeae upwards of 25,000 acres of coal lan 8 in In- 
diana County, Pa., a 28-mile branch to Ernest, Pa., was completed 
; also 35 miles additional to on coal lands near Vinton- 
18 miles being trackage. V. 75, p. 183,347. A 
oe BA to other coal lands in Indiana Co., Pa. ba acquired in Dec., 1902, 
by the same interests, was completed July 1, 190. V. 77, p. 354. 
STOCK.— Somes stock was authorized in Nov., 1901, to be increased 
from $6,000,v00 9, 00; of the new stock 1,000,000 was 
issued July i, 1902, in exchange for $1,000,000 convertible deben- 
tures, and of the balan+e stockholders subscribed to $1,300,000 at par- 
the proceeds to be used to build 45 miles of new road, the remaining 
$700,000 being subscribed by ea at par in Feb., 1904, 
to build 19-mile brancn. See above. V. 75, p. 183, 347; V. 73, D. 1009; 
V. 74, p.125u; V. 77, p. 354; V. 78, p. 228. 
DIVIDENDS (p. ©.) 2°93. "94-96. ‘7, "98. "99. '00. '01, ’02. ’03. 1904. 
Preferred.......> 1% 0 ne Be & Se 6 6 
Common........) .. ée << « @ 5lg 6 





Bonbs.—General 58 for $5,573,000 are reserved for prior bonds, ete., 
The $2,000,000 debentures of 1897 in the treasury in ‘July, 
1903 are convertible into common stock at par and subject to 
call at 102149; they are to be secured by any subsequent mort- 
gage unless made for refunding existing prior liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. 
income 68, A sinking fund of 5 per cent will retire ser. A,B 
avdCc equipment bonds annually on May 1,if purchasable at or below 
ae otherwise to be applied to the purchase of a ditional equipment, 
»p. 1131; V. 71, p. 501; V. 73, p. 348. Series D and E have an 
conatl sinking fund of 6 p. ¢. for purchase of bonds Sept, 1 and May 1, 


respectively, at 105 and interest; if not purchasable, bonds may be 
drawn by lot; Series E may also be called as an a at 105. Real 
estate mortgages bearing 5 p. c. interest, $304,¢ 
EARNINGS.—2 mos., } ee Gross, poe en net, $565,137 
July 1 to Aug. 31.§1903.........Gross8, 1,469,659; net, 741,260 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third .x wy in November. The report for 

1903.04 was given at length in 79, p. 678, 684; see also editorial 
p. 651. In 1903-04 carried 4 907,543 tons of bituminous coal (out of 
7,619,349 total tons of freight moved), against 5,126,514 in 1902-03, 











Year end, June 30— 1904, 1903. 1902. 1901, 
Miles June 30 499 472 472 472 
Gross earnings. . --$7,496,521 $7,949,686 $6,292,584 $5,803,693 
Net earnings.. aie 893, 325 $3,028,082 $2,519,018 $2,394,661 
Other income.. 33/4 437 48,233 20,662 26,926 

Total receipts..... $2, 926, 762 $3,076,315 $2,539,680 $2,421,587 
Interest on bonds.... $778,030 $724,049 $731,472 $710,158 
Int. on floating debt.. cain. | aie ie 259 33 
SOROS ccccccescaces «- 472,669 477,698 476,251 473,726 
8 ecialappro’ns, ete. 660,188 Pp. Cory 723 640,994 552,365 

Dividend on pref....(6) #60,000 0,000 (6)360,000 (6) 360,000 
Dividend on com.... (6) 498 004i) 313, 000 (4) 240, :000 (2) 120, 000 
*Balance....... .----8T. $157,875 9r.$157, 845 sr. $90,704 ar. $205, 305 


* In addition to this surplus there was received from investments and “cred- 
ited directly to profit and loss account” 320.000 in 19U8-04, $600,000 in 1902-08 
and #100,000 in 1101-02, 

OFFICERS.— Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin 
Jr., N. Y.; Treas., J. F. Dinkey, Rochester; Sec., J. H. Hocart, N. Y. 

Directors.—Heury Ga. Barbey, A. G, Yates, A. Iselin, Jr.. W. H. Peckham, H. 1 
Barbey, Walter G. Oakman, ©, O'D. Iselin, J. H. Hocart, ‘A. Richard, W. Emien 
Roosevelt, Ernest Lselin, Oscar Grise h, John L. Rik 

N. Y. Office, 36 Wali St. -(V. 79, p. 678, 684, 1704.) 


Buffalo & Susquehanna RR.—/See Map.)—Operates a line ex- 
tending from Dutois, Pa., to Wellsville, N. Y., with several branch 
lines, including 20 miles leased. Total mileage, 227, This includes ex- 
tension of 56 miles from Sinnemahoning southwest to Tyler, DuBois 
and Sykesville, Pa., where recently a quired coal properties are lo- 
cated; completed Sept., 1904. V.79, p.902. In Sept, 1903, the Du 
Bois Southwestern RR. was incorporated with $500,000 authorized 
stock to build from Sykesville to South Bend, 50 miles. V. 77, p. 768, 
1301; V. 78, p. 102. In Dec., 1903, the same “yr 8 acquired the 
Bradford Bordell & Kane. V. 77, p. 2338; V.78, p. 1 


BUFFALO EXTENSION. -An extension is also + de eonsteucted from 
Wellsvilie to Buffalo, 84 miles, under charter of the Buffalo & Susque- 
hanna Railway. See the Ry. Co. below and V.76, p. 593; V.74, p. 1037; 
V. 75, p. 76, 665, 922. 


BUFFALO & SUSQUEHANNA COAL & COKE Co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 
DuBois, Trout. ilie, Big Run and Plumville, Pa. These lands are es- 
timated to be underlaid with upwards of 81 ,000, 000 tons of coal and 
are _—- free from liens. The DuBois property is in active opera- 
tion V.77,p. 1391. 


STOCK. feb tess stock, all owned by B. & 8. Ry., $3,518,000; par of 
shares $50. In 190% $4,000,000 4 p.c. non-cum. pref. stock was 
ee of which $3,000,000 was sold. see application to list, V. 

D. 

DIVIDENDS.—On common, 4 p.c.in 1895 and 5 p.c. yearly since to 
Oct., 1904, inclusive, paid Q-J.; on preferred, 1 p. o. quarterly Mar. 
since date of issue, beginning with Sept., 1902. 


Bonps.—The 5 per cents of 1913 have been reduced by the operation 
of the sinking fund and by refunding into 4s of 1951 to $324,500, 
They are subject to call at par for sinking fund in order of numbers, 
oqgeues with highest. V.65, p. 234. 

The 4 per cents of 1951 are secured by a first refundin morte eon 
the entire property, and arefurther secured by deposits of purchase 
money mortgaxes amounting to $1,790,000 on coal lauds or ‘owhatan 
Coal & Coke Co., about 3,945 acres, Of the bonds not exceeding $3,- 
a 000, including bonds set aside for refunding purposes,can be issued 

the 172 m. of road and the coal property at Tyler. Further amouuts 
pot. be issued at not over $25,000 per m. for theconstruction or acqui- 
sition of additional road; also for new terminals, controlof coal rop- 
erties and for new equipment. V.73,p.619 Total authorized issue, 
$15 000, but additional amounts at $15,000 per mile may be is- 
sued for pmo tine tracking mileage already covered by the mortgage.— 
V. 73, p. 619, 899. A sinkiog fund of 3 cents per ton of coal mined is 
rovided for, to be invested in the bonds if purchasable at not exceed- 
ng 110 p. o.; otherwise in securities legal for savings banks in the 
State of New York. 
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Bonds—Princi- 
RAILROADS, Miles Date ‘Size, ‘as | pane INTEREST ‘OR ‘DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes of |Outstandin er When | Where Fazebie, and by toe ks—Last 
on first page of tables. Road. Bonds, Value. | e|Fe Payable hom. Dividend, 
nem ‘eee | 
Oalifornia Pacific—SEE SOUTHERN PACIFIC RR. | 
é Clear field—1st M. ($2,000,000) g.G P.c* 103 | 1891 | aL aoe | $1, a7eee 5g. J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Bell’s Gap 1st aoe De cinidincdesssoannweil GuE.c*| 30 1880) 6 IK. & A. do do Aug. 1, 1905 
Consol. M. s. f. n rn .-- GuP.c* 30 1883 '506 we &o. | 135000 6 A. &0O. do do Apr. 1, 1913 
Genrtaid 4s dolnon 1st mor age. ‘GuP...... co 46 1886 500 &c.| 1,000,000 6 J. & J.| do do Jan. 1, 1927 
Pa. & N.W., gon. M., $2,500,000. ....... --GuP.c"| (76 | 1890 | 1,000 | 1,021,000 5 J. & J.) do do Jan. 1, 1930 
Tyrone & Clearfield let mortgage.-.--. .---.----- 136 | 1882 | seeeee | ,000,000 5 iJ. & J. do do Jan. 2, 1912 
Oamden & Atlantic—SEE WEST JERSEY & SEA SHO) RE. | | 
miden & Burlington Gomi ee 6 p.ct.guar.| 30) .... | 25 | 381,925 6 J. & J. Phila., Broad 8t. Stat’n. ae 4 1904, 3 
let M ,g., gu.p.&i.by Un aban One Pe 30 | 1897 | 1,000 | 50,000 4g.\F. & A, ° do Feb. 1, 192 
Oanada Aii.—ist M., &, aiaaake Lacolle, &o. Fo*| 138 | 1889; 1,000 | 3,450,000 5g. J. & J. henge Jan. 5 1 
Proposed new mort., *816,000,040, g., guar. p &i.| - | 1904 | | Bee text. 46. | 1954 
Ottawa prance & Parry Sound, ‘eto., bonds _. | } | 1,380,000 5 | 
Oanada Mich. ¢ Chic.—1et mort. See V. 63, p. 838) | Worthless. | ...... | 
Oanada Southern—Stock.........200-ceeee---eeee | 15,000, See text..F. & A.|N. Y., Gr. Cent. Station. Aug. 
1st M. $14,000,000 (Can. money). “Beev. a ee 188.) | 14,000,000 5 J. & J.) N. Y, Union Trust Co, | Jan. 
2d M. for $6,000,000. Canad’n mone 6,000,000| 5 M.& B.|N. ¥., Union Trust Co.) Moh. 
Leam. & St. Clairlst M., gold, gu., p. i.(end).. ~ | 130,000 4g. A. & O.|Montreal, Bk. of Mont.) Oct. 
dan. No.—L. Man. Ry. & Can.Co. $8 ,000 p. m. ) B! £205,400 SB.” | «sence | Aug. 
Canadian Northern Division, 8, 000 per m. E Q! | £290,9 = | wei Feb 
Manitoba & Southeast. Div., $8, 000 per n. 5 | £177,300 4 atlas | Feb 
Gilbert Plains Branch, $8,000 per mile -.. oF) at a | 244,700 4 |. emmns | Nov. 1, 0 
Ontario Div. lst M. deb., £72,000 are 41498.| S| 287 1900; 2100 | £1, 180, 600 |4 & 449 g J.& Do) London and Toronto. | June 30, 1930 
Manitoba Branch lines, #8 000 per mile... 44] ---- ie 1 Sneee | $1, '400.000 ae peor | June 30 1930 
Manitoba Brauch lines, $19, —- m. Text) + ae pee eee See text. “a | cence 1930 
Gunflint Branch $10, 000 per mile. ... ---| e-- | 1902); 1,000! $669,000 ore June 30, 1930 
Manitoba Provincial bonds, $8,000 per "Sica iinet site $500 $349,000 4 ales Oct. 1, 1930 
Perpetual consol. debenture i enepe é an nthe 21 £400,000 4 J.& Do London, Eng. Irredeemable. 
Deben. stock, $13,000 p.m, guar. by Can. Gov't! esse | case | issues 8ee text. - . 1 wagem | egoeusseae 195 
lst land grant M., red. 110 (V. 75, p. 183, 549) eo £100 | $2,000,000 4g. F. & A.|Nat.Tr.Co.,Tor.orLon.| Feb. 1, 1919 
Imperial Rolling Stock, ist M., ser. “A,part due y’ly ---. | 1902 | $1,000 1,1*0,148 5 g. |M. & N.|N.Y.C.Bk. of Com.or Tor| Nov. 1, ’05-12 
do do ser. B to F, $210,000 due y’ly| .... 1903 Sore 1,890,000 5 |F. & A} do or London, Eng./Aug. 1,’04,’13 
do do ser. G, $45,000 due yearly .. ~ 1901 Sore "450; 000 5 M. & 8 do Tor or London. JSe pt. | 1, 105- 14 
EARNINGS.—2 months, 31 00e siiaininiall Gross, $17 ib Ld, net, $68,667 | 27 m.; Ebensburg to Dilltown, 19 m.; Vail to Grampion, 50 m.; 
July 1 to Aug. 31. 1903...... ..Gross, 157, 225; net, 51,614 branches, 167 miles; total, 374m. A consolidation Aug, 1, 1903, with 


Surplus over 2 mos, charges, after including other income, $68,709 
in 1904, agst. $46,332 in 1903. 

REPORT.—Report for year ending June 30, 1903, was given at 
length in V. 77, p. 1289, 1-01 (see editorial, p 1257). In 1903 04 gross, 
$962,696; net (over taxes), $327,196, other income, $173 893; total net 
income, $501,089; interest and rentals, $157 ,948; dividend on common 
#175, Bee. div. on pref., $120,000; bal., $47.231. In 1902-03, grossa, 
$1,000,752; net, $432 ,460.- (V. 79, p. 731, 732, 902.) 

Bemnio & Susqvehanna BRy.—Has under construction a lin® 


from Wellsville to Buffalo, N. Y.. 84 miles, as an extension of the Buf- | 
falo & Susquehanna kailro ad (which see above). Upon completion | 
of this line the B. &. 8. RR. will be leased for 999 years for interest on | 
bonds and a guaranteed dividend of 4 p. c. yearly on the pref. stock, 

The B. &S Ry. Co. bas acquired the entire common stock of the 8. | 
& 8, RR. Co,, and it will thus control, upon the completion of its line, 
a railroad extending from Buffalo, N. Y., to Sykesville, Pa., which with | 
its several branches will have a total mileage of about 325 "miles. The } 
Buffalo & wars sanna Coal & Coke Co. and the Powhatan Coai & Coke 
Co. (V.75, p.22,}) will also be controlled. (See V. 76, p. 593.) 

The Bult ilo & ‘Susquehant a Iron Co., a closely aftiliated corporation, | 


is erecting on a tract of land adjoining ‘the terminal property of the &. 


&8. Ry. at Buffal» two blast furnaces (See V.75,p 922.) The Rail- 
way company will transport all the coal and coke. 
STrock.—Authorized, $10,000,000; issued, $7,117,200; par $100. 


Bonps.—The first 50-year vold 4%8 (authorized issue, $6,000,000, 
of which $2 
terminal property at Buffalo and the 84 miles under construction in 
New York State; also by deposit with the U. 8. Trust Co. of the entire 
common stock of the B.& S Raitread Company.—(V.74, p. 1040). 
See V.76,p. 593. (V. 77, p. 1532.) 

**Burlington,.—See CHICAGO BURLINGTON & QUINCY RR. 

Burlington Cedar Rapids & Northern Ry.—Operated: 


Lines owned in fee Leased—Alil stock owned— 
Burlington, Ia., to Erin, Minn. Iowa City & Western RR..... 73 
(less 11 jointly leased)........ 29 ar pide, I. F. & N. W., 
Branches owned to Postville, Holland, Ia.,to Watertewn, 
Riverside, Holland, ete.......310 So eS eee 
Leased— | ced. Rap. & Clinton RR.. &¢. 109 
Manly Jc. to Northwood,....... 14 | Trackage (over C. M. & St.P. ) 45 


History.—The Chicago Rock Island & Pacific Ry., which in July, 
1904, had acquired all except $172,200 of the $7,121, 740 stock, leases 
the road for 999 years from June 1, 1902, on a basis of fixed charges 
and 6 p. . on stock; the minority stock was exchanged, $ for $, for 
stock of the Chic. R.I & Pac. Ry. V. 74, p. 1194, 1354; V. 75, p. 28. 

In 1904 title was acquired by deed the holders of the outstanding 
unexchanged stock being guaranteed the a of 6 per cent divi- 
dends, as called for by the lease. V. 79, p. 1718. 

——— 93. > 95. 7 °97. '98. 99. bs 701. ’02 Since 

Per cent. 3 3 4 4 8 6 6SeeHistory” 

Bonpbs.—Of the 5s of 1884 (Central Trust Co., Trustee), bonas are 
reserved to retire, if deemed best, all ie ooo and rant bonds. For 
extensions bonds may be issued at $15,000 per mile for —— and or 
500 per mile for second track, the total ‘author. issue not be ng limited 
Under C. R. I. & P. 4 p. c. mortgage of 1904 bonds arereserved to take 
up consols issued to retire prior bonds. V.78, p. 234. 

Minneapolss & St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

REPORT.—Report for 1901 was in be 74, p. ee none since, 

Year ending Dec.31— 1901. 1900. 899. 
Miles oper Dec. 31 
Gross earnings...... 


1898. 
171 1,136 
84, $26, 933 $4,545,643 







Total net income $1,955,307 $1,511,823 $1 555, 862 $1,490,944 
interest on debt $792,200 $791,150 $795,275 — $799,400 
Dividends... - (6/427 239 (8)440,000 (8) 440,000 (4) 220,000 
Miscellaneou a oben 66,893 





—— beccacesse “$7 ae 4 ~ $260, ~~ $320,587 
—(V. 75, p. 28, 238, 1146; V. 76, p. 1142, 1.) 

Butte Anaconda & Pacific Ry.—See Supp. for Jan, 1903. 

Calgary & Edmonton Ry.—See page 1911. 

California Northwestern Breyer under lease the San 
Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to Sap Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count- 
ies, Cal.,of which Ukiah to north of Sherwood, 40 m., are in operation. 
In Aug., 1904, the North Shore RR., 91 miles, was acquired by friendly 
interests. V. 79, p. 680. 

Stock, $3,000.600; issued, $1,566,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San ey & North Pacitio, 
leased for net profits for 20 years from Sept. 20, 1898. For year 
ending June 30, 1904 (205 miles), gross, $1,470. 993; net, $530,557; 
int., taxes, sink. fund, etc., $363,353; bal., det, $32,826, Pres, A. W 
Foster; V.-Pres., Geo. A. ‘Newhall; Seo, and Comp., Thos. Meliereb. 
—(V. 73, p. 444; V. 76, p. 751, 1142; V. 79, p. 680.) 


$404,651 


.500,000 has been issued) are secured by a first henon | 





The Cambria & Clearfield Ry.—Cresson Jct. to Hoover’s Mill 
Branch Jct., 50 miles; Bellwood to Horatio, 61 m.; Cresson to Lrvona, 


the Penn & Northwestern, Millersburg RR., Cresson & Irvona, Ebens- 
burg & Black Lick and Tyrone & Clearfield. V. 7#, p. 828. Stock, 
$4,513,800, owned by the Pennsylvania RR.Co., which operates the — 


| A fullabstract of the mortgage securing 5s of 1891 was in V. 52, p. 


Of these bonds, $624,000 were on Jan. 1, 1904, owned b the Penn, 
RR. There are also outstanding $10,000 Ebensburg & Bl. Lick 1st 5s, 
due June 1, 1943. For 5 mos, ending Dec. 31, 1903, gross, $1,099,- 
986; net, $302,608; interest and taxes, $130,915; extraordinary ex- 
penses, $265,560. (V.77, p. 195, 298.) 

Camden & Burlington County RR,.—Owns from Camden,N.J., 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 


7 miles; total, 30 ‘miles. Operated by the Pennsyly ania RR., whic i 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
in Januaryand July. In 1903, gross, $331,598: net, $21,213; loss to 


lessee under rental, $16,203 [n 1902, gross, $298,212; net, $52,890.— 
(V. 64, p. 372.) 
Canada Atlantic 


Ry.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles; 


trackage to Swan- 


ton, Vt., ete., 10 m.; leases for 99 years Central Counties Ry. 
Glen Robertson to Hawkesbury, 21 miles, and South Indian to 
Rockland, 17 miles, and Pembroke & Southern Ry. branch from 


Pembroke to Golden Lake, 21 miles, at 25 per cent o ‘gross earnings; 
total, 468 miles. The company runs through trains to Montreal, using 


| the Grand Trunk RY; from Coteau, Montreal, 37 miles, under a "tratlic 
| contract. 8 


In Aug 99, absorbed Ottawa Arnprior & Parry Sound. 

The Canada Atlantic Transit Company, organized in 1899 with 
Bi. ,000, stock, operates a fleet of steamers from Parry Sound to 

uluth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound 70 B79. from Parry Sound to the deep 
water docks at Quebec. V. 7 

The stockholders of the Grand Yrrunk Ry. voted on Sept 29, 1904, to 
* cquire the road and —— the principal and interest of $16,000,- 
00uv four per cent 50-year gold bonds, of which $2,000,000 will be 
reserved for fature requirements and the remainder will be issued, 
repieett all + ed indebtedness at or before its maturity. V.79,p 


967,113 

8TOCK, $6,200 9,000 common and $1,000,000 preferred, all issued. 

RePorRT—For 1902-3 in V. 77, p. 2157, showed: Gross, $1,908,025; 
net above taxes and rentals, $691 ,090; net earnings of steamshiips, 
etc., $9,451; net revenue for int., ete., $700, 540.—(V. 79, p. 1641 

Canada Michigan & Chicago,—Bonds worthless. V. 63, p. es. 

Canada Southern Ry.—(See Map New York Central @ Hudson R. 
Rail .J—ROaD—Main line from ge a pet station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 6 milos; branches to 
Courtright, Ont., ete., * miles; total, 457 aie of which 100 miles are 
nominally owned b eos companies. Trackage, St. Thomas to 
London, Ont., 15 m: o. uble track, 152 miles. 

ORGANIZATION, ETc.—The compan + om chartered ip Canada Feb- 
ruary 28, 1868, and debt readjus in 1878. In 1903 made a new 
lease to the Mich. Cent. for 999 years, the latter ae divi- 
dend- on the stock at 21g p. c. yearly to 1910, thereafter 3 p. c.; also 
authorized a mortgage toretire the existing bonds at rag y and pro- 
vide for improvements. V. 76, p. 1191, 1247; V.77,p.9 

DIVIDENDS.— 1889 ’90 ’91 ’92 '93 94 '95 ’96 '97-01 — 03 +1904 
Since 1888 ..... 243424 3 3 3 2g 2 2y’ ay 2% 2 Feb.,l1 

“aa (semi-an.) under lease, 144 p. c. paid Aug. 1, 1904. V. 78, 
p. 25 

ANNUAL REPORT. ae, $305, y report for 1903 in V.77,p. 2387; Canada 
8o.share of earnin ht Nag Ky bal. Jan. 1, 1903, $25, 727; other in- 
come, $2,687; divs. Biga In 1902 Canada So, share, $310,- 

167. Total sur. Jan.1, 1 Mi $8.  503--(V, 77, p. 2387; V.78, p. 47, 2598.) 

Canadian Northern Ry.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, — thence into Northwestern Cansda. 


Mil 
Port Arthur to Winnipeg .... 439 Gilbert Plains Jct. to — Tet 


Stanley Jct toGunflint ...... 67 | Sifton Jct. to ef me a 21 
Winnipeg to Grand View.... 207 | Portage Jct. to Pembina..... €5 
Carman Jct. to Learys....... 4 Morristo Brandon’ ........ 145 
Deita Jct. to Delta. ......... Hartney Jct. to Hartney.... 51 
Neepawa Jc.to McCreary Jct. 7a Emerson to Ridgeville....... 12 


Total Mar., 1904 (including 351 m., leased from N. P.).......1,350 

There are also undér construction 620 miles from Grandview to 
Edmonton (of which 71 were opened in June, 1904.) and 100 miles 
from Prince Albert easterly and between_300 and 400 miles of branch 
lines in Manitoba. See Bonps below. 

ORGANIZATION.—William Mackenzie of Toronto, Senator George A, 
Cox and the Canadian Bank of Commerce are floating the enterprise. 

The Great Northern Ry. of Canada (see that ~aees y) and affiliated 
lines passed in 1903 under control of ern Consolidated 
Holding Co., and with the A ey rng | will afford a through 
line to Quebec and Montreal. V. 76, p. 704; V. 79, p. 151. 

The Manitoba lines of the Northern Pacitio Ry., 351 miles, ore 


$210,000 annuall 
for 10 gears then $275,000 for 10 years, and thereafter 
the option of purchase at any time for $7,000,000. The Manitoba Gov- 
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l | Bonas—Princi- 
a. RAILROADS. Miles | Date | size, sor ee INTEREST OR DIVIDENDS. Sak non Wa. 
For explanation of column headings, &c.,see notes) of | Outstandin Rate per! When |Where ae, and by| Vecke—Laat 
on first page of tables. Road. naate Value. | & Cent. Payable| om. | Dividend. 
Canadian Pacific—Stock, $110,000,000 auth....) .... | .... 100! Seetext. 6in sees Y & O.'N. Y.,59 Wall St. & Lon. Oct. 1, 04, 3% 
Pref. stock limited to 4p. c.,non-cumulative....r) .... | .... | £100 | 33,473,333 & O.| London, Co.'s ottice. yo 1, "04, 2% 
Canada Central RR. 2d mortgage (now 1st)...... 269 ' 1880 2100 973, 333 é | Various Montreal. ov. % 1910 
uebec Prov. due on Q. M. O. & O. and N. 8 370 |"82’83' ...... 7 7,000,000 4lop A. & real. Mar. 1, 1906 
Can. Pacific, lst mortgage debenture sterling. .. | 3,221 1885 2100 &c! 34/998; 633 5g. J. & $ London! neue. &Co. July 1, 1915 
lst mort. on Algoma Branch, gold.......... 18 1888 2£100&c| 3,650,000 5 g. |J. J. do do uly 1, 1937 
Land grant bonds, int. gu. by Can. Gov’t. .... 1888 £100&c) 11,500,000 Sleg.\J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ ---. | 1889 | 21 &c. | 82,355,217 4 J. & J. |London, Comp’ys office.| Irredeemable. 
SECURITIES OF PRINCIPAL LEASED, ETC., LI NES. 
Manitoba 8S. W. Col. R’y $12,000 p. m., int. guar.g) 218 | 1884 1,000 | 2,544,000 5g. J. & D. LN. Y.,59 Wall & London June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar..c*&r 350 1887 2100 &e £1, 330,000 5g. J. & J. London, Baring B. &Co.| Jan. 1, 1937 
St. Lawrence & Ottawa—lst mort., gold, see text 58 1876 £50&c¢ £200, = (6) 4 15J.&D. Can. Pac. ottice, London. See text. 
Ontario & Quebec stock guaranteed in perpetuity) .... | .... 100 2,000,00) 6 J. & D.| Montreal and London. June,1904, 3% 
Ont. & Que. deben., interest guar. in perpetuity... 671  -... £1 | £4,007, 382 5 J. & D.|London, Morton, Rose. | Lrredeemable. 
Toronto Grey & Bruce, 1st M., gold, int. as rental.| 191 | 1883 2100 | £719,000 4g. J. & J. Toronto and London. | July 26, 2882 
New Brunswick Ry.1stM. gold, int.fromrental.c*) 174 1884 £100| £630,000 5g. iF. & A. ae. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... coos | 1890 21) £858,300 4 J. & J Irredeemable 
Calgary & Edmonton deb. stock, g.,int.as rental. .... 1890) ...... | 21,121,700 4g. J.3& J.Can. Pac. office, London. 2002 
Minn. St. P. & S. Ste. Marie and Duluth So. Sho re & A tlantie —See st atements of those co mpanie's 
Cane Beli—1st ent., $3,000,000, oy _— 5 yrs., 8: All 1901 1,000 | 750,000 5g. J. & D.| New York or St Louis,| June 1, 1921 
Oape Breton Ry —1st } M., $2,400,000 g.S........ ---. | 1901 1,000 500,000 5g. J. & J.\July,’02,notpd wh.due July 2, 2001 
Carolina Central -Bonds—See SE fn AIR Li NE Ry. 
Oarolina Northern—1st mort., $500,000.GuP.... 41 1899 500 &o.; $425,000 5 g. A. & QO. Phila., Gu.T. &S.D.Co.| Apr. 1, 1929 
Varson & Colorado— 1st M., gold, sink. fd. Mip.c*&r) 300 1892 1,000 | 2,000,000 SO ie Bal eeansncnas July 1, 1941 
Oarthage & Adir.—1stM. $1,600,000g. gu.,Um.c*&r 46 | 1892 1,000 | 1,100,000 4g. J. & D.|N.Y. ouas Cent.Stat’n' Dec. 1, 1981 
Oarthage Water.¢ Sack. Har.—1st M. g.,gu.p.&i.end. 29 | 1891 | 1,000 | 300,000 5g. J. & J. do July 1, 1931 
Oatasauqua & Fogelsville—1at mortgage, g.PeP.c*| .... | 1898! 1,000 135,000 4z. J. & J. Philadelphia, Pa. July 1, 1928 
Oatawissa— Pret. stocks, 5% gu. P. & R. Ry. See text.  { aer? 50 | 3,200,000 5 M. & N. —— Co. 2 otiee May 19,’04,2% 
lst consol. mort., $2, 215,000, gold.PeP....... ce”) 103) 1898 1,000 2,215,000 4g. A. & O. Apr. .. 1948 
Catskill Mountain—First MIGTOSEGD. ccccesccoccccess 16 | 1885 1,000 0,000 5 F. & A. |C’skill, N. Y., Tan. NLBk. Aug. 1, 1905 
ee Re eee ..-- | 1885 100 &c, 238,000 ff. seen Divid’d pad. Sept. 10,’97.| Aug. 1, 1915 
Oayuga & Susq.—S8tock, 9 p. c. rental D. L. & W. 34 30 589,110 9 J. & J.| New York, 52 Wall St. |July, 04, 419% 
PIDs & NORT HWESTE RN. 


Cedar Rapids Iowa Folls & Northwestern—See BUR LINGT ON CEDAR RA 





ernment has the option » oe hase the entire property in 1929. See 
below and V. 72, p. 437; , p. 615 
LAND GRANT.—Ot the Bata ‘land grant, 2,455,466 acres, about 363.- 


000 are held for account of Manitoba Government in connection with | 


guaranties, 533,000 for account of Dominion Government as secur- 
ity for a mall contract subsidy, the remaining 1,500,000 to be sold 


from time to time through a selling agency at not less less than $3 | 


per acre. V. 76, p. 1083. See V. 75, p. 183, 549. 
STock.—June 30, 1903, authorized $25,750,000; all paid up. 
Bonps.—On Winnipeg and Saskatchewan divisions there have been 


issued first mortgage bonds, guaranteed principal and interest by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, unguarant: ed, $2,000 per mile. See V. 75, p. 1353; V.71, p. 235. 
In July, 1903, the Canadian Gover: ment guaranteed 50-year deben 
ture stock at $13,000 per mile, with interest at 
the construction of 620 miles from Grandview to Edmonton and 100 
miles from Prince Albert easterly. V.78,p. 1274 In March, 1903, 
the Province of Manitoba agreed to guarantee $10,000 of 4 per cent 
bonds per mile, maturing 1940, between 300 and 400 milesof branch 
lines to be constructed. V. 78, p. 1274. Total, 720 miles, 

In March, 1104, authority was asked to wake a consolidated issue 
of securities in place 
make further issues from time to time; 
Extensio:. Ry. V. 78, p. 1222. 

The Ontario Division 4458 (see 


also to purchase the Northern 


Vv. 75 
- 72, 


338, 437,) were mostly 


in 1902 exchanged for an equal aa of 4s, guarantee ¥ jes ipal | 


and interest, by the Government of Manitoba. V. 74, p. 882; V. 7 
». 1398; V. 71, p 235. In 1403 $2,000,000 perpetual pe enw Pad de- 
venture stock was issued to acquire sec ‘urities of controlled propertie 8. 
V. 76, ». 1247; . Pp 87. Asto Imperial <olling Stock 5s of 1902, 

me. 75, p. 1353; of” 1903, V.7°, p. 1746, 1873; of 1904, V.79, p. 1641. 

EARNINGS.—For 2 months ending Aug. 31, 1904, gross. $606,600; 
net, $10.600. For year endizg June 30, 1904, gross, $3,242,702: 
net, $1,121,480; charges, $805,528; sur., $316,402 

President, William Mackenzie; Vice-President. D. D. Mann; Treas- 
urer, A. W. Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can 

Directors- Wm Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls 

and J. M. Smith.—(V. 78, p. 701, 1222, 1274; V. 79, p. 151, 1641 ) 


Canadian Pacitic Ry.—Roap—Own a trans-continental railway 
from Montreal to the Pacitic Ocean, made up as follows July 1, 1904 


Montreal to Vancouver...... 


2,905 ag construction July 1, 
Branches and auxiliaries. ...2, +o. DOG ccnddcaccqceussuadccses 
Leased lines.................. 20 | onnaal acct. of owners.... 438 
Used jointly.................. ats Also controlled but op. se 
Minn. St. P. & Sault Ste ‘1,648 


—— | {Duluth South 8. & Atlantic 565 
lotal in traffic returns 8,332 {See each co’s statement. 
In Sept , 1904, 113-mile branch was opened. 
HISTORY, ETC.—incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
5,000,000 acres of land, all to be fit for settlement. The Ontario 
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
999 years the Ottawa Northern & Western Ry., extending from Ottawa 
via the Interprovincial Bridge to Hull and Gracefield, Que., and from 
Hull via Aylmer to Waltham, Que., a total of 151 miles, and under con- 
struction from ome etield to Maniwaki, 23 miles. V. 73, D 1161; V.74, 
p. 937, 988; V. 75, p. 732. In Feb., 1903, 15 stear nebins for trans- 
Atlantic service were osurchased for 21,417,500, and in June, 1903, ac- 
quired Canadian Pac. Navigation Co., operating 14 steamers, chiefly to 
Alaska and Vancouver Island points. V. 76, p. 435, 479, 1354 
8TOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 
1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. In 
1902 the authorized common stock was increased from $65,000,000 to 
$5,000,000, $19,500,000 of the new stock being sold to the stock- 
holders at par. V.74, p. 267, 378, 829; V. 75, p. 553, 665. The stock- 
holders voted Oct. 5, 1904, to increase the common stock to $110,000,- 
000. Of the $25,500,000 new stock, $16,900,000 is offered to stock- 
— of record Oct. 29, pro rata, at par. V. 79, p. 902, 1028, 1461, 
641. 
DIVIDENDS- "90-94, '95. °96. °97.’98. ’99. '00. 01. ’02. 03. 
Common p. ¢. 5y'riy O 2 24 4% 4 5% 5 5 5% 
Preferred p.c § Tested in 1894. 4p. ct. yearly (2 A. &0O.) 
In 1903, on com., April, 242 p. o. Oct., 3 p. ¢.; in 1904, 6 p.c. (A.& 0.) 
BONDS, DEBENTURE STOCK, GUARANTEED Bonps, ETc.—In May, 
1888, the company relinquished its exclusive right to operate in Mani- 
toba lines to the International Boundary, receiving the Dominion Gov- 
ernment guarantee of interest on $15,000,000 of land bonds 
bonds were a lien on 14,680,100 acres of land. The proceeds of lands 
covered thereby are being deposited with the Government from time 
to time towards liquidation of the cowpany’s liability; to Oct., 1904, 
$3,500,000 was +0 deposited. V.77, p. 636, 1221; V. 79, p. 1027. 
List of securities held against consol. debenture stock in V.78, p. 1028. 
In June, 1890, company agreed to guaraniee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis | 
St. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgag, 


"04. 
6 


3 per cent yearly, for | 


of certain divisional bonds. with the right to | 


These | 


4s of the latter, and in1901 interest on $1,254,000 Mineral Range 4 

—_ bonds, tne last-named being all ow ned June 30, 1903. See 

». 874; V. 51, p. 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p. 
356. wns Dul. 8.8. & At. consols. #15,107, 000. 
| To the Atlantic d@ Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sullicient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding principal (due 1910) during continuance of lease. 

The New Brunswick ger consolidated debenture stock has 
interest guaranteed by C. Taseveet on the first mortgage bonds, 
though not guar, is paid out a rental under 990 year lease of 1899, 

The Calgary @ Edmonton Ry. debenture os k ts gus vranteed inter- 
st at 4 per cent under new lease of 1903. 76, p, 433; V. 77, p, 636. 

The Ottawa Northern & Western Ry. shes issued in 1902 under 
the lease is for #20,000 per mile of road and #1,900,000 for the Inter- 
provincial Bridge at Hull across the Ottawa River. V. 75, p. 793. 

LANDS.—Lands unseld June 30, 1904, were 10,794,113 acres of Can- 
| adian Pacific grant and 397,384 acres of Manitoba South Western 
grant, 141,853 Great North West Central grant, 3,594,998 British Co- 
lumbia Southern and 149,326 acres of Columbia and Kootenay grant; 
| total. 15,082,674 acres. {n addition there wili be acquired through 

the ( ‘olumbia & Western Ry. about : 2 — 0vO acres. TLotal sales in 
1903-04, 928,854 acres, for $3,807,2 

As to land grant bonds of 1888, see vy. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par, the proceeds being used for equipment "and 
improvements, Pap 87 = $3,000,000 appropriated from the surplus 
earnings fund. 74, p. 37 

Stockholders on Ost. 5, 1904, authorized the issue of consol. deb. 
stock at not over $30,000 per mile,to construct the Toronto & Sudbury 
branch, 235 miles, also the lease of certain lines, aud acquisition of 
additional steamships. Me 79, p. 1636 

EARNINGS.— 2 mos., , Gross, $8,873,071; net, $2,977,582 

July 1 to Aug. 31. 1903. .. -Gross, 8,073,493; net, 2,752,630 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meetin by 
held at Montreal on the first Wednesday in October. The report 
1903-4 in full was in V. 79, p. = ateen 1803 03. editorial & 097. 





3 1-02. 

Miles operated end of year... . 2 7,748 548 
Passenger earnings. iene 418, ‘419 $11, 001 974 89390522 
EE «cnhacassannsenpengusaed 23 »>,821 28/502,082 24,199,428 
Mail, express and miscell..... 4,814,892 4,453,318 3,944,104 
«22-2. 846, 169, 132 $43,957,374 $37,503,054 
$14, 213, 105 $15, 836, 846 $14,085,913 
1,691,269 1,286,812 958,827 
$15,904,374 $17,123,658 $15,044,741 
Fixed charges............... os Ota pe ey 1097 $7, ry ao $7,334,824 
For steamships, etc........... 230, 0 150,000 
Dividends on common st’k. .. (6)5,070,000(519)4, 647, 500 (5) 3,250,000 
Dividends on pref. stock... .. (4)1, '352 ,073 (4)1,300,000 (4) 1,246,840 
Balance, surplus........... $1,666,204 $3,973,962 $3,063,077 


New directors, Aug. a ee v.77, p. 348.—(V. 79, p. 1020, 1027, 
1265, 1461, 1636, 164 

Cane Belt = ce Matagorda, 93 miles. 
wood, 9 miles, building. Lincoln Trust Co. of 
mortgage trustee. Bonds are issuable at $15,000 
bonds above the $750,000 now outstanding will be 
to the lien of the latter on the present mileage. V.77, p 2338. Stock 
$100 000, all acquired in Nov., 1903, by the Atch. Top & Santa Fe. 
V. 77, p. 2047. Year phe Bag wed, 30, 1903, gross, $207,971; net, $17,- 
227. —{V. 77. p. 1873, 2097, 2338.) 

Cape Breton BRy.—In Sept., 1903, road completed for 30 
miles east of Port Hawkesbury on the way to Louisburg; Subsidy 
$9,600 per mile. Controlled by the Dominion Securities Co. (see V. 
73, p. 393; V. 74, p. 986), which owns 95 per cent of the stock. In 
Oct., 1902, a reorganization committee, James G. Cannon, Chairman 
(Trust Co. of the Republic, depositary), spameniet deposits, Ly ® = 
plan had been arranged to July, 1904. V » Pp. 732. Stock, $1,00 
OvO, all outstanding; par of shares, $100; yt Ad for $2,400, 900 
authorized in July, 1901. President, Myron E Evans, Oflice, No. 22 
Pine Street, N. Y. City.—(V. 74, p. 775, 986, 1088; V. 75, P 28, 732.) 

Carolina Central R#,—See Seaboard Air Line Ry 

Carolina Northern R#R,—Owns from Lumberton, . C., to Ma- 


wr to Gar- 

Louis is the 
pe m'le, but all 
n subordination 





| Tion, 8S. C., 41 miles. W. G. Edwards of Sanford. N. C.,is re- 
| ceiver Receiver’s certificate (68) outstanding June 30, 1 103, $20,- 
065. V.76, p. 211. Stock, $500,000, all outstanding; par of shares 


$10. For year ending June 30, 1903: Gross, $17,546: 
| total deductions, $25,752.—(V. 75, p. 1252; V. 76, p. 211 
Carolina & Northwestern BRy.—Owns standard-gauge road 
Uhester, 8. C., to Lenoir, N. C., 110 miles. In May, 1903, extension 
was proposed from Freeland, N. C., near Lenoir, to Blue Ridge Moun- 
tains, 45 m. Reorganization in 1897 of Chester & Lenoir, foreclosed. 

In Mar, 1900, nearly all soe was acquired by a syndicate. Stock 
| authorized, $1,000,000 each of common and 4 p. c. non-cum. pref.; 
outstanding, Aug. 1903, $859,650 common, and $550,000 pref. 


net, $16,585; 
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176: RAILWAY STOCKS AND BONDS. | VOL, LXXIXx. 
a 7 | Bonds—r nunc t- 
Ae camara Mi | a HR" | ames ins Wwe ies Hate an Ee 
For explanation of column he: £8, &0., 866 NO 0 0 ~ r en ere al e, and by 
~ on first page of tables. Road.|Bonds | Value. “outatanding ‘Payable = | Dividend. 
Oentral Branch—Cent. Br. U. P. lst M., g-Un.. 100 | 189 1,000 | $2,500,000 | 42. ‘J. & D.| N. Y., Mero. Trust Co. | June 1, 1948 
Central Branch, 1st mort., guar., gold SN eciemantig ine, 288 | 1899! 1,000 3, "459,000 4g. FPF. & A. Do do Feb. 1, 1919 
Cent.of Georgia Ry.—I\st M. $7, 000,000 .2-G.c*&r) 312) 1895) 1,000 ‘000,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mortgage, $18,500,000, gold Me....c*&r/1,390 1895) 1,000 | 16,700,000 5 g. |M. & N.) do do | Nov. 1, 1945 
Mob. Div. 1st M.(Columbus to Andalusia) g. Ge 138 1895) 1,000 ,000, 5g. J. & J do do Jan. 1, 1946 
Macon & No.Diy. Ist M., $840,000, gold." Ha.c’| 102 1895 1,000 840,000 5g. (J. & J do do Jan. 1, 1946 
Ocon. Div. 1st M., Brew. to Dover, $6,000 p.m.S.o” 7 1901 | 1,000 | 462,000 5¢. J. & D do do Dec. 1, 1945 
Mid. Ga. & At. Div. 1st dene m.,cur Gc*| Text.) 1897 | 1,000 413,000 5eur J. & J. do do Jan. 1, 1947 
Eatont. Br. Ist M. not guar. by Cen. Ga., g.. 21 1896 500 68,000 5g. J. & D Savannah, Ga. June 1, 1926 
Chatt. Div. purch. money M. $2,400,000, g S.c° 155 1901) 1,000 2,057,000 4g. J. & D.| N. Y., Guar Trust Co.| June 1, 1951 
Chatt. Rome & So. Ist M. $500,000, gold. U. 138 | 1897 1,000 | 343, | 52. \J. & J.\N. Y., "Union Trust Co. July 1, 1947 
1st pref., incomes ) Interest up to 5 p. c., Mp. --- |1895 1,000 ,000, 5 in 1904) Oct. 1 |N. Y., Gu. T. Co. or Sav.; Nov. 1, 1945 
2a do do gold, if earne i a ---- | 1895 | 1,000 7,000,000 |2in 1904 Oct. 1 do when earned.| Nov. 1, 1945 
8a do do non-cumulative Wa ..... ---- | 1895 | 1,000 4,000,000 |Up to 5g.) Oct. 1 do whenearned. Nov. 1, 1945 
Cent. RR.& Bk. coll.tr. b’ds, g., red. “ 110.Ce.c’ --. | 1887) 1,000 4,880,000 | 5 g. |\M. & N.| |N. Y., Guaranty Tr.Co.. May 1, 1937 
Equipment trust notes June 30. is. . snutesane cee EL scenes 100,363} 41&6 |M’nthly | ‘do do To Mar., 1908 
Locomotive & car trusts, payable 308, 000 8.-an.c ... |L902-3) 1,000 1,098,000 4% (Various. N. Y., Blair & Co. To Nov., 1910 
Guaranteed, ete., securities. | } 
Ocean 88. Co. 1st mortgage, gold, guar.Ce...... c) .... | 1890 1,000 | 1,090,000 | 5g. J. & J.|N.Y., Guaranty Tr. Co., July 1, 1920 
St’msbip b’ds.g.ase’d by O.8S.Co.,869,000 dues.a.| .... |1903-4) ...-.- 924,000 | Sate @2 2 _. «dhiee-snn To July, 1918 
Augusta & Savannah stock (no bonded debt)... ie) sews 100 1,022,900 5 J. & J. Savannah, Ga. July, M+ ae 
Southwestern Railroad stock (no bonded debt). S33 | ... | 100 | ,191,100 5 J. & J. |Savannah and Macon. July, 04, 
rast encocnet 300,008 i ddiiddiniimnpadaranads ous a 100 436,400 | 5 I. & J.) Savannah, Ga. wn! 5 a “Se BIH 
lst M., g., $2,000,000, int. rental, s.f.,.red.102%! 91/1900) 1,000 337,000 5¢ J. & J.\Sav.,Ga., Citizens’ Bk ily * 1' 930 
Oent. Ind. -o M., $4,000,000, gu.p.&1.,end.Ce c“&r| 117 | 1903 1,000 | 1,500,000 4g. |M. & N.\N.Y., Central Trust Co. May 1, 1953 
Central Massachusetis—See Boston & MAINE RR.| 
Oentral New England—Common stock. . mane acne 100 3,450,000 | 2 To be h eld in tr|ust for ten years, or un til BS ae cent 
Preferred stock, 4 per cent............-..- ol cane 1 wens 100 | 3,150,000 | is pai . on genjeral meres 6 fortwo ye 
lat M., $1,250, 000, call at 105 after 1904.F < 58 | 1899 1,000 650,000 | 5 g. ty A.| Fid. 1.T.& 8.D.Co., Phil. Feb. 1, 1919 
Gen’l mort., 5 p. c. incomes, $8,500,000. FP.... 58/1899 1 '000 | 7,250,000 | 5 g. 1. Yearly, if earned. Feb. 1, 1949 
Dutchess Co. RR., lst M., g., gu. (see text). Me. - 12 | 1890); 1, "000 350,000 | | ts (6) g. P = D | Fid. L.T.& 8.D. Co., Phil.| June 1, 1949 


See BALTIMORE & OHIO. 


Central Ohio- 
$26,465,000 retained as collateral 


a Balance, for notes b'y U. 8. 


movement! and $2,'941,000 .n treasury Aug. 1904. 





stock. Of the 50 year Ist gold 5s, due July 1, 1953, (S'andard Trust 
Co. of New York, trustee), $1,500,000 were used to retire all under- 
lying bonds and $1,000,010 are applicable to extensions, new equip- 
ment, ete. Year 1902-1903 (110 miles), gross, $193,261; net, $61,834; 
charges, $23,776; bal, sur., $38,058. Prest., Wm. A.Barber, 5 Nassau 
St., N. Y.—V. 70,p 893, 1095; V. 76, p. 541; (Vv. 77, p. 348.) 


Carson & © sterate Ry.—(3-foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the ste 1ek and all the bonds were acquired by the 
Bouthern Pacific and the road will be broad-gauged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685; 
V. 72, p. 287. For year 1902-03 gross, $466,205. 

Carthage & Adirondack By.—/( See Map N. Y. Oentral.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 

500,000, is owned by the New York Central RR., which in May 

893, leased the property in perpetuity and guaranteed its $1,600, 006 
bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.) 

Carthage Watertown & Sacketwws tarbor RR,.—(See Map 
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 3738 p. &. of gross 
earnings. Rentalin 1903-04, $42,090; in 1902-03, $42,525; in 1901- 
02, $44,448. Capital stock $465, 845 common and $21, 500 preferred. 

Catasauqua & Fogelsville RR,—Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 the Phila 
delphia & Reading ac ‘quired control through ownership of a majority of 
the capital stock of $42 6,900 (par, $25.) Of the stock $254,125 is owned 
by Reading Co., $251,625 being deposited as part security for Read. 
gen. mort. of 1897. For year ending June 30, 1903, gross, $11*,930; 
net, $62,163; deductions, $9,580; dividends, $29, 883; bal., sur. , $22,700, 

Catawissa KRR.—Owns from Tamanend, Pa., to Newberry Jc., Pa., 
98 miles, and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 years 
to — elphia & Reading Railway. Rental,interest on the bonds, 5 
p. o. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969, 1116. >. the preferred 
stocks in 1903 $2,200,000 was first preferred and $1, second 
preferred and common was $1,159,500; par $50.—(V. 72, Pp. rye 

Catskill Mountain pater. -~Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles: total 20 miles. 
Stock, $89,000. There are also second incomes for $15,600 6 © 
First incomes have one vote for each $100. EARNINGS. —Year ending 
June 30, 1903, gross, $51,173; net, $16,481; interest, etc., $11 

Cayuga & Susq uehanna RR.—Owns from aa ate a 
t» Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900. 

Central Branch BRy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
a. $7,585,000. The $3,459,000 ist 48 of 1899 are guaran. 

+ x! int., the Mo. Pao. (see V. 63. p. 329). Form of guar- 
oa 70, p. 279. For calendar year 1903, gross, $1,569,673; net, 
$656,764; other receipts, $7,465; interest, $238, 360; taxes, ‘107, 199; 
miscellaneous, $561; bal., sur., $318,109.—(V. 43, p. 31.) 

Central Florida & Gulf Coast Ry.—V. 75, p. 28. 

Central of Georgia Railway.—(See Map).—System includes: 





Lines owned wn fee. Miles Lines leased—(see these cos.) Miles 
Savannah to Atlanta...... --. 295| Southwestern RR.— 
Gordon to Porterdale........ 8 Macon to Eufaula.. 143 
Columbus to Birm'gham,Ala. 156 Fort Valley to Perry 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 80; Smithvilleto Columbia.... 84 
Columbus to Greenville,Ga. - 50 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Eufaula to Ozark............. 60 illen to Augusta.......... 53 
Griffin,Ga.,toChat.,Tenn, ete 198 | Chattah. & Gulf RR.— 
Chickamauga to Durham.... 1 Columbia to Lockhart...... 93 
Savannah to Tybee........... 1 
Columbus to Andalusia...... 138 
Macon Junction to Athens... 102 —-. 





77 | Total oper. July, 1904....1.878 
16! Also Meldrim to Lyons, 58 miles, 
10| (leased to Seaboard Air Line Ry.) 
iaei | cee Steamship Company, 
Total owned (and oper’d)..1,401 estimated equivalent of.... 300 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
properties of the Central RR & Banking Co. of Georgia, foreclosed 
per ylan in V. 60, p. 1008 and V. v4 . 68. Chattanooga Rome & 
uthern was merged June 1, 1901. » p. 674, 721, 987, 1134, 
STocK.—#$5,000,000 held by pono sana with Southern Ry. 
Bonps.—The first mortgage of 1895 (described in V. 63, p. 1160) is 
oie lien on the main dine from Atlanta to Savannah, inclading the 
illedgeville branch (312 miles in all), all —s and a purten- 
ances and the equity in $1,995,000 of the capital stock oF Ocean 
Steamship Co. of Savannah. Trustee, Guaranty st Co. of New York. 
No div. was paid on Ocean Steamship stock in - 79, p. 783. 
Application for listing firsts and consols. in V. 63, p. 1160. 


Brewton to Dover.. 
Barnesville to Thomaston... 
Lyerly Branch 





The consolidated morigage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a first lien upon 600 miles (including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Co., and a second 
lien upon the main line, its equipment, etc., and also ‘on the Macon 
& Northern and Mobile & Girard. It also cov ers all leaseholds, securi- 
ties, etc. Itmay be increased to $18,500,000, at not more than $500,- 
000 in any one year, for betterments and equipment. 

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon Jct. to Athens, Ga., 102 miles, 

Viddle Georgia @ Atlantic Division bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The prefe rence income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, ete, also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured a the deed of trust. 

DIVIDENDS— 96. 1897. 1898. 1899. a, > ’02. ’03. 04. 
On list pref. incomes. om 2% 2 2 3% 3 5 

The first div. on 2d incomes, 2 p. c., was paid Oct. 1, 1904. 

Collateral trust mortgage abstract was in V. 45, p. 2 242. 

The Chattanooga Division mortgage is a tirst lien on the former Chat- 
tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, 
Tenn., 138 miles, and Durham to Chickamauga, Ga, 17 miles, with 
branches, in all 155 miles, subject to $343,000 old 5s, for which a like 
amount of bonds is reserved. V. 72, p. 1134; V. 78, p. 1446 


LATEST EARNS., 2 mos. 21904 .... Gross, $1,471,643; net, $361,687 
July 1 to Aug. 31. 1903.... Gross, 1,400,662; net, 204,784 
ANNUAL REPORT.—Report for 1903-04 in'V. 79, p. 78 3. 

Years end, June 30— 9 1903. 1902. 

Gross earnings. . dinion $9,164,470 $7,750,691 


Total operating expenses. 6,822,732 5,531,039 
269,471 


269,817 















Net earnings from operation. $2,209, 545 $2,071,921 $1,950,181 
Other sources...... ......-20+.s- 0,661 192,413 201,674 
Total net income...... "9-490 505 $2,264,334 $2,151,855 
Interest on funded debt....... $1,696,299 $1,66 3,900 $1,663,900 
Rentals and miscellaneous 425,441 396,928 365,015 
Div. on lst incomes.......... (5)200,000 (5)2u0, 000 (3)120, ‘000 
Div. on 2d incomes............ (eee 8 «dadicccs = i(ié 
Balance for year....... ..-. def. $1,533 sur. $3,508 sur. $2,940 
OFFICERS.—President, J. F. Hanson, Macon, Ga.—(V. 77, p. 1224, 
1289, 2279; V. 78, p. 1446; V. 79, p. 626, 783, 902, 1641.) 


Central Massachusetts RR.—See Boston & Maine RR. 

Central Indiana Ry.—Muncie to Brazil, Ind., 127 miles, of 
which Brown’s Valley to Sand Cresk, 10 miles, is trackage. Suc- 
cessor in Mar., 1903, to the Chicago & Southeastern Ry., foreclosed 
Feb. 19, 1903. V. 76, p.653. Controlled by the Cleveland Cin- 
cinnati Chicago & St. Louis and lag y gr R. interests. Bonds, 
guaranteed by Cleveland Cin. Chic. & st, Louis, are ge to P20. +." 
per mile; presen’ issue, $1,500,000 (V. 77, p. 517, 2279; V. 
1906, 1961.) Stock authorized, $120,000. For 6 mos. ending } 2... 3b: 
1904, gross, $56,542, against $63, 877 in 1903: def. under oper. exp., 
$64,593; agains st def. $73,523. 

President, Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total, 
185 miles ; also Dutchess Co. RR., Poughkeepsie to Hopewell June. 9 
12 miles; trackage, 1 mile. V. 72, p. 1279; V. 73, p. 337; V.76,p. 435. 

ORGANIZATION.—Incorporated in Joament, — le ? in V. ms 
p. 574, and V. 67, p. 789, as ge of Phi ew Eng. 
sold in foreclosure Oct. 8. 1898; V 63, p. oa. ~ Tote, 1904, the a 
York New Haven & Hartford RR. acquired a majority of the stock 
and $5,100,000 of the 87,250,000 income bonds; V. 78, p. 701, 768. 
Owns $1,390,000 Hartford & Conn. Western stock 

STocK.—The stock is to be held in voting trust for ten years, or until 
4p o interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker 
and Charles Lanier. 

Bonpbs.—Of the first 5s, $600,000 are reserved for improvements. 
Interest on Dutchess Co. RR. firsts reduced to 4} p. o. 

EARNINGS.— 12 - ending June 30: 


12 mos.— Gros: Net. Vth. income. Charges. Balance. 
1903-4. .... $347, 751 $138,878 $35,358 $193, 458 def. $19,222 
1902-3..... 655,535 133,286 7,565 155, 160 def. 14,309 


OFFICERS.—C. 8. Mellen of New Haven,President; A. S. May, Treas., 
and J. G. Parker,Sec’y.—(V. 76, p. 47, 435; V. 78, p. 701, 768.) 


Central Ohio RR.—See B. & O. RR. Co.; also V. 70, p. 75. 
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RAILWAY STOCKS AND BONDS. 1763 


Subscribers will confer a great favor by etving In Sunmodiate notice of any error discovered in these > Wain, 





INTEREST OR DIVIDENDS. Bonds—Prinoi- 
pal, When Due. 


Amount ) 
Rate per bat |Where Pa -— and by Stocks—Last 
eemeceened | Cent. | Payable) Wh 5; Dividend. 

















—— RAILROADS. __| sujes| Date | Size, or 
For explanation o of column headings, &c., see notes) of of Par 
on tirst page of tables. Road. Bonds! Value. 
Central Pacific—Common stock, $67.275,500 one sses: | OSatannn 
Preferred stock, 4 p. c., cum., $20,000,000. ..... 1 


lat ref. M., $100,000,000, g., gu., p.& i.en.Ce.c&r 1,349 1899 '500 &o. 








#67, 275,500 |Held by |South’n | Pacitic Company. 
800,000 | Held by |South’n | Pacitic Company. 
70.496. 000 4g. /F. & A. } N. Y., 120 Broaiway. Ang. 1, 1949 


New 319s, $25,000,000, g., gu., p.& i. end.Us.c*&r/1,349 | 1899 500 &c. 18,040,500) 3 gz. iJ. & D.) do do Aug. 1, 1929 
New M. on Lucin cut-off, $10,000,000, g. gu. p.&i Be | SO | casnas ~ 300,000 : se fee | gta 1954 
Notes for U. 8. debt,due $2,940,635 half-yearly.) .... | 1899 | -- | 26,465,723 3 nee Feb.’05-Fb.'09 
Cent. RR. of N. J.—Stock ($30,000,000 author)... .... | .... 100 27,418,800 8in 1904) Q.—F. IN. » # Off., 7143 ‘Liberty St. Nov. 1,04, 2% 
Convert. debentures, convert. into stock till 1907) .... | 1883 1,000 47,000 6 M. & N.IN. Y., Liberty Nat. Bk.| May 1, 1908 
Cent. RR.of N.J., Gen.M.for $50,000,000,g.Ce,car All. 1887 500 &¢c. b45,091,000 5 g. b | ‘do do July 1, 1987 
Equip. M., Ser. A & B, $420,000 due y’rly........| .... "99-02 1,000 2,850,000 4 Various| do do 1904 to 1912 
do do Ser. C, $350,000 due yearly........|  .... ; 1903 1,000 3,150,000 4 | Various do do To 1913 
Real estate bond and mortgages .................- ae or aon 179,100 5 | Various | do do Various dats 
Guaranteed Bonds— } 
Leh.& Wilkesb.Coal con.M., gu.,p.&1.,ext. in 1900 - | 1875 | 1,000 | 12,175,000 44 | Q.—®M. | do do June 1, 1910 
5s of 1912,sink.fd.mot guar, (not drawn) FP.c - | 1888 | 1,000 2,691,000 5 |M. & N.| do do Noy. 1, 1912 
Am.Dock& Imp.Co. 1st M., gu., redeem. at 110..." 1881 1, 4,987,000 5 \J. & J.) do do July 1, 1921 
. Y. & L. Br. gen. M., g. ($192,000 5s) ...... Ce 1891 | 1,000 1,745,000 4&5 ¢. |M. & 8.| do do — 1, 1941 
Leh. & Hud. Riv., gen. M., g., guar. jointly.Ce c*| .... 1890) 1,000 a 1,062,000 5g. |J. & J.|N. Y., Nat. Exch. Bank. July 1, 1920 
Cent. RR. of Pe nnsylvania—1st M., $1,200,000. 7 ---- | 1893 500 &c. 600,000 6 M. & N.|Phil, ‘Fid.[.Tr.& 8.D.Co. May 1, 1943 
Central of South Carolina—1st mortgage, gold.. 40 1881. 1 300,000 62. J. & J..N. Y., Cuyler, M. & Co. July 1, 1922 
Ventral Vermont—Stock, $3,000,000 ......... ....-- ee ee 100 3,000,000 $2,185,1 00 held ‘by Grand Trunk Ry. of, Canada. 
lst M., $12 ,000,000 gold, trattic guar.A Bc&r.; All. 1899 1000&0. 11 000,000 4g.|Q—F. | Bos.,Am.L. &T.Co. May 1, 1¥20 
Montreal & Province Line Ry., lst M., gu. p. &i.,c) 40°6 | 1900 100 &o. 00,000 4g. A. & O.| do do Oct. 1, 1950 
Charleston & Sivunnah- Ree ATLANTIC COAST LINE) RR. | 
Charleston Term'l—I1st M., $1,000,000, g.8..c* &r .... | 1903 1000&c.) 800,000 4g. iJ. & J.\N.Y., Standard Tr. Co. July 1, 1953 
Oharl.@ West. Car.—1st M.,g.($8,000 p.m.) -Ce..o°&r 340 1896 1,000 2,720,000 5 g. |A. & O.'N.Y., ’ Central Tr. Bank. Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..o*| .... | 1896 | 1,000, 2,380,000 5 Oct. If earned. Oct. 1, 1946 
Augusta Terminal Ry. 1st M.,g., gu..p,@i.end.Ce,| .... | 1897) 1,000, 000 6g. \|A. & O, oa Y. Cent. Tr. Co. Apr. 1. 1947 
Oharloite Munroe é Oolumbia—1st M., $70,000, g- 22 | 1902 | 1,000 | 70,0L0 5 g. - & O. R T.&S.D.00.,R4,Va.| Oct. 1, 1932 
| | | 
7 On coupon bonds J&J; on registered bonds Q.—J. a Guara nteed jointly’ with Lehigh Cojal & Navigation Co. 


b Includes $1,167,000 in treasury July, 1904. 


| " 








Central Pacific Ry.—(See Map of Southern Pacific.) 
Lines owned— i 


Miles. | Miles. 
San Francisco, Cal., to near Branches to San Jose, ete.... 38 


Ogden, Utah. .........-...<- 871 Trackage— 
Lathrop, Cal., to Goshen, Cal. 146 | Into Ogden, etc............... 11 
Roseville Junction, Cal., to - =- 
Oregon State Line.......... pS eer 1.362 


URGANIZATION.—Inecorporated in Utah in oy 1899, as successur of 
the railroad under the plan of readjustmentin V. 68, p. 378, by which 
the Southern Pacitic acquired the entire capital stock and guar- 
anteed the principal and interest of the new bond Issues. 

STOcK—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of équal amount of Southern Pacific Co. 4 per cent collateral 
trust gold bonds; of which delivered on completion of readjust 
ment, $12,600,000; reserved to be a. only to provide addi 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 

,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

Bonps—First refunding M. gold 48, $100,000,000, secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of first track, etc., by deposit as collateral security of over 
95 per cent of the old mortgage bonds. Of the authorized issue 
$26,465,000 is held by the United States as collateral for 3 pee cent 
notes. See ABSTRACT, V. 69. pD. Ky! ay V. 70, p. 739; V. 78, p. 228. 

Thirty-year gold 38, $25,000,000, secured by a second lien 
upon all the properties covered by the lstref mortgage, and also b 
deposit with the Trustees as acquired of all securities and moneys hel 
in i 99 332 32,008 fund of the yon Pacific Ry. an 1, 1902 

000 in securities and $1,169 cash, and by a trust dee 
apes aD "the lands covered by the mortgage dated Oct. 1, 1870. 
ped pe ym Abstract, V. 69, p. 858; also see p. 851. From the pro- 
ceeds of these sinking funds and land sales cancellation of bonds Will 
be made from time to time; in February, 1900, $2,505,000 3498 were 
canceled, and to Apr., 1904, $3,735,000 additional had been canceled 
reducing those outstanding to $i8, 040, oes V.70, p. 739; V. 70, p. 1194. 

Twenty three-per-cent notes, stibeidy ne $58,812,714, iss ued to 
the Government in settlement of su y debt; $29, 406, 357 paid, leav- 
ing $29,406,357 to mature, $2,940,635 half-yearly t hereafter to Feb., 
1909. First refunding 48 are deposited to retire them when due. 

In Oct., 1904, $8,300,000 fifty-year 4 p. o. guaranteed bonds on the 
Lucin cut-off. Ogden to Lucin, Utah, 102 = forming part of $10,- 
000,000 authorized, was sol@& V. 79, p. 1641. 

LAND GRanT.—Total land grant was about 12,000,000 acres, of which 
about 6,732,538 acres remained unsold on June 30, 1903. Sales in 
1902-3, 31.508 acres; cancellations, 18,658 acres. Land contracts 
July 1, 1903—principal, $822,741; average price per acre, $5 98. 

EARNINGS.—7 mos. 190s --. Gross, $13,775,430; net, $5,556,998 

July 1 to Jan. 31. 1902-3....Gross, 12,847,305; uet, 5,379,556 

For 9 mos. ending Mar. 31, 1°04, net, $6, 599,659; fixed and other 
charges, $4,184,220; bal., sur., $2, 415 439. 

REPORT —In 1902-08, gross, Bn a 121 671; net, $8,482,194; other 
income, $+ 63,844; int., taxes, ‘und: 8, ete., ay eal; ,222; bal, 
sur., $4,0+2,917.—(V. 78, p. 228, 2333 2598; V.79, p. 

Central RR, of New Jersey.—(See Map Phila. @ + oll RyJj—- 
Operates from Jersey City, opposite New York City, westerly to 

ilkesbarre an¢ Scranton, Pa.,and the neighboring anthracite coal 
fields: also southerly to the seashore resortsot New ersey, etc.: 






Lines owned in fee. Miles. —- & Susquehanna, Phil- 
Jersey City to anata oie Tm ipsburg to Union Junc., ete...171 
Sundry branches ..............- 82) W tl esbarre & Scranton 7]. 5 

Entire stock owned. Lehigh & Lackawanna... - 
New York & Long Branch RR., OT eee 9 

Perth Amboy to Bay Head.. 38 | Allentown Term. (oper. jointiy) 3 
New Jersey South’n RR., Long Trackage— 

Branch to Atsion, ete........ bo BR ee 10 
Other lines (no Os gala a 141 Lehigh & New England....... . = 

Leased (mostly for 998 yrs. ) Miles. | Tresckow Branch.............. 5 
Ogden Mine RR. {j.............. 10) {| See this company. 


Nesquehoning Valley W...e-e-- 17. Total operated July 30, 1904 677 
Phere are 263 miles of second and 30 miles of four tracks. 
Hisrory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 

leased to Philadelphia & Reading. Receivers were in ssession from 

Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 

sjlosure—see plan V. 44, p. 714,716. Concerning coal properties, see 

Lehigh & Wilkesbarre in SurP. of Jan., 1903 (p. 159), and Lehigh Coal 

& Nav. in “ Miscellaneous.” In Jan., 1901, Reading a: acquired 

to of the stock. V. 72, p "86, 136, 241, 391, 721 

Div.— $3 ’92 to ’94. ’95. ’96. ’97.’98. ’99. > 01. 02.03. 1904. 
P.o 61g Tyearly. 545 5 44 4 4 5 8 8 8 
Bonbs.—For general mort. abstract see - 45, p. 402. 

The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly 
7s., of which $12,175,000 have been issued, were in is? qeuntes at 

41g p. o. and guaranteed, prin. and int. See guaranty, V. 71, p. 2 





Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1,- 
062,000 Leh.& Hud. Riv. Ry. Gen, 58, prin. and int. See V. 67, p.7 788. 
EARNINGS.—For 3 — a Sept. a 
3 mos. oss. Net. Oharges. Ba'., sur. 
re $5, O35°979 $2,788,817 $1,784,579 $1,001,238 
eee 70: 2,518,304 1,478,216 1 040,088 
Charges in 1904 include $300, 350 for additions and improvements. 
ANNUAL KEPORT. —The report for 1903-04 was in V. 79, p. 1326. 












Earnings from— 1904. 1903, 1902. 
SD scncensdectncnasccs $6,960,722 $6,868,077 $5, 949,156 
. err ° 7,741,409 6,054,769 5,717,062 
Passengers. .. 3,280,877 7 3,045,331 2) 86,517 
Express and mat 336,287 303,776 242,665 
Miscellaneous ... 102, 657 85,203 94.807 

Total gross earne, rail lines $18,421,952 $16,357,156 $14,740,237 
NG SE soncdseiencccas -onc $8,576,373 $6,342,345 $6,498,393 
eS ea 1,497,265 1,507,794 1,965,929 

Total net income........... $10,073,038 $7,850,139 38,454,322 
interest on debt....... -- $2,866,490 2,843,308 $2,717,1&6 
Rentals paid....... ---- 2,406,994 2,456,148 2,231,326 
| >_ aaa ugenne "473, "951 415,887 ety 
Renewal funds, etc...... ...... 1,665, 146 40,000 
SRI <.0. cocandacsecscccnce (8)3, 193, 464 (8)2, 193 .264(714)1, 985, 648 

Balance, surplus........... sur. $467,594 def. 58,468 sur.#074,475 


—Directors, May, 1901, V.72, p. 987; (V.79, p. 1264, 1326, 1641.) 
co an ae RR, of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
Hall, Pa. wy Beech Creek RR.) 27 miles; branch, 5 miles; 
operates Nittany al. RR., 7 —_>. Current liabilities June 30, 1903, 
346. For year 1902-3, g $89,669; net, $18,989; charges, 
ot sas deficit, $42,159. Stook, $1,200,000; par, $50." 


Central RR, of South Carolina,—Owns from Lane, 8. C., to 
Sumter, 8. C., 40°2 miles, spurs, etc., 1°61 m.; total, 41°81 m. Leased 
to the Atlantic Coast Line RR.; renta), $31,000 yearly and taxes. 
Stock, $170, r $50. In 1903-4 rental received, $31,000; gen- 
eral expenses, $269; satepeet, $18,000; divs. (7°20 p. c.), $12, 240; al., 
sur., $491 Vs 64, p. 887.) 

Central Ry. of New Bruns wick.—See New Bruna. Coal & Ry. 

Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake Se to New London, Conn., with branches 531 miles in 
all of which 218 miles leased, viz.: New London & Northern (see that 
co.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40 

ORGANIZATION. —Succeeded May 1, — oF amended yr in V. 67, 
p. 735, the Central Vermont Rai/road, foreclosed. V. 68, p. 1076. 

SECURITIES, Etco.—The Grand Trunk Ry. holds $2,185,100 of 
the $3,000,000 stock, and under a traftic con Tract will make good any 
deficiency ip earnings to meet interest on the new firsts »~ 30 p. 6. 
of Grand Trunk grose receipts from traffic inteseonogss. ontreal & 
Province Line Ry. bonds, see above. V. 71, p. 390, 6 

REPORT. —_ t aad ontingj zr uae 30, 1903, in V. 77 P. hii showed : 


Year. Oth, ine. 0. es. Bal., yr 
1903-4.... $35 B24, 291 $659, 593 $10,840 $667 +787 $2,6 
1902-3...... 3,636,382 660,509 10,840 667,787 3 bOD, 


Officers.—President, Charles M. Hays; Clerk ana Treasurer, W. H. 
Chaffee, St. Albans, Vt.—(V. 77, p. 2095; V. 79, p. 1641.) 

Charleston & Savannah Hy.—See ATLANTIC CoAsT LINE RR, 

Charleston Terminal Co,—RoAD.—Owned terminal road in 
Charleston, 8. C.,3 miles; double track laid with 60 pound steel. 

Company also owned 14 wharves, 30 warehouses, about 30 acres of 
land, 9 ——— ete., on the city’s water front, these being 
gonnected by its own road with the other railroads entering the city. 
A reorganisation of the East Shore Terminal Co.’s RR., foreclosed 
July 14, 1903; V. 77, p. 146, 298. Stock, $200,000, owned jointly by 
‘Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200,000 
are reserved tor future purposes. President, Wm. E E Huger; Treas- 
urer, R. D. Lankford; Secretary, Henry Fraser. (V. 77, p. 293.) 

EARNINGS.—Net earn’ 5 for year ending June 30, 1902, old fee ° 
were $25,807; in 1900-01, $22,042.—(V. 76, p. 1300; V. 77, p. 146 

Charleston & Western Carolina BRy.—Port Royul, 8. c. +» to 
Augusta,Ga.,112 m.,and Spartanb’g, Greenville aud Anderson, 227 m ; 
trackage, 3 1n.; a. 342 miles. A consolidation Oct. 3, 1896, after 
foreclosure sale. Entire stock and large portion of income bonds were 
acquired by Atlantic Coast Line in Dec., 1897. V. 66, p. 38, 33 

STOCK.—$1,200,000; par, $100. A full — as to pint 
Terminal By Co. “and its bonds was in V. 66, p. 383. 

EARNINGS.— For year ending June 30, 1903, gross, $1,111,061; net, 
$19,844; other angoene, $25,563; total ‘deductions, $215,200; sur lus, 
$207. President, B. Cleveland, Resswamusn, 5. C.; Secretary, R. D. 
Cronly, Baltimore, qua er 73, p. 1207.) 

Charlotte Monroe & Columbia RR.—McBee, 8. C..,0on Sea 
board Air Line to Jefferson, 22 miles: extension to Jefferson, 11 miles, 
was compensa Oct., 1903. Stock, $48,000. In 1902 tiledabove mort- 
sage to t e Richmond Trust & Safe Deposit Co., as trustee. V. 75, 
p. 1030. For year ending Jan. 31,1904 (11 miles), gross, $18, Ov1; 
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ILR | INTEREST IVID Bonds—Prinei- 
RA OADE. Miles | oops Size, or) Amount z OB D ENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of | Sig Par lOutatandin. oo peri When |Where Pa eg and by| Stocks—Last 
on first page of tables. Road. | ‘Bonas| Value. | & Roan [Pevette Dividend. 
Oharlotte Columbia ¢ Augusta—See SOUTHERN Ry. | | 
LE ALLELE STEEL ESE LEL EDN, POET, aad $50 ees, 300 |8 in 1904/4. & O.\Co.’s office, Pittsb’g,Pa.| Oct. 1, ee A 
an pit mortanae, SoS $625, a, “er esrenipaenerey 23 | 1901 | 1,000 | 625,000| 3142. |A. & O. Oct. 193 
wo L. Pl., ist M., g.Ce. S 10 | 1893 | 1,000 | 120,000 | 5 (¢) g. |M. & N.| N. Y., 21 Cortlandt 8t. Nov. iv 19138 
me et $24 000." EE 10 | 1896 | | 24,000 \M. & N. do o Nov. 1, 1913 
——_- Valley - 1st M,, $110,000 .....A B. 10 | 1900 | | 1,000 | (#) H \J. & J.;\Am. L. & T.Co., Boston.| July * bed 
Southern—Stock ($750,000 is pret.).. cos | 200 | BOOOOO0) nnccce | noose | ccoscrcces | scene 
Chesapea ¢ Beach— 1st M., $1,000,000, gold.N..c* "B34 | 1888 | 1,000 1,000, $s. J. & J. oe Washington, D.C.) July 1 ‘i923 
ke & Ohio—Stk. ttransfragt.J1 P. M.&Co.) 100 | 62,799,400 |1 in 1903) Yearly. |N -_- Morgan & Co,|Nov.27 403, 1 
= 68, gold, ser. “A & B’.Ce............. c* s 428 | 1878 1,000 2,013,354 6 g. 7 do July , ge 
1st mort., of 1 11, Penin. Ext., gold sanceteeuie pa 75 | 1881) 1 000 | 2,000,000 6g. A. & O. yo do Jan. 1, 111 
Ter’) lst m. ,1922, covering 8 m., to Phoebus.g.c* 8 | 1882 500 &o.) 142,000 6g. J. & D. do do June 1, 19 
1st consol. mort. for ay 000, YF -Ce.c*&r| 664 1889) 1,000 | 25,858,000 5 g. |M. & N. do do May 1, 1939 
Rich. & All Dg" 1st con. M., g. text.. +x i 252 | | 1890 1,000 6,000,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. Rich. via. Lynshb te to Clifton F 252 | 1890 | 1,000 1,000,000 4g. J. & J. do do Jan. 1, 1989 
Craig Valley artaeeas 1st mortgage, om 4c: r, 26 | 1890, 1,000) 650,000 5g. J. & J. do do July 1, 1940 
Warm Sprin te arenes lst mortgage, gO -Ce.c* 251890 1,000 | 400,000 5 g. |M. & B. = = Moh. 1, 1941 
General mort. (for $70,000,000, etc.) go orld. -Ce.c*|1,174 — | 1,000 38,073,000 4\9g¢.\M. & 8. Mch. 1, 1992 
Kineon Coal mort., assumed, red. beg. F Oct. 1905; ....| .... (500 &c. 200,000 5 g. |A. & O. ‘Con. Tr&8. Dep. “Cin.,0. Oct. 1, 1915 
Greenb.&NewRiv.RR. lst M..g. , ass. (V. 75,p. 562) 18; ..-. | 1,000) 339,000 5 g. |F. & A. | chmond. Aug. 1, 1942 
Greenbrier Ry. lat M., $3,000,000, ¢., ass.Col.c’| .... | 1900 1,000 ,000,000 4x. |M. & N.'N.Y.,J. nates “eee | Nov. 1, 1940 
Collateral notes (Ches. & Ohio), gold (see text)..| -... | 1904 5,000! 4'000;000 5 g. |A. & O.| “do | Apr. 4, 1906 
Car contracts, pear able monthly on 4,700 cars. conc [EE eecne » SET decane ace encesecoes ay, 1907 
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly —— ll eee 700,000 | ...... oe ace ug., $05-1 
Car trusts, ser. B, g., $209,000 due yrly. -GP.c*| .... | 1902! 1,000 1,600,000 4g. \F. & A. |Girard Trust Co., Phila.) Feb 15,’05/12 
Car trusts, ser. C, g., $50,000, due semi-annually.) ©... | 1902) 1,000 800, 4g.|M.&8/ N.Y.,Blalr&Co. |M’h’ tg 
Car trusts, ser. D, gold, $200, 000 due yearly ....| .... | 1903 ...... | 2,000,000 4g. \F. & A)! do’ do Aug. 1, 1918 
Car trusts, ser. E, g., $50,000 due semi-ann...... énay | ae). adn 950,000 4g. \J. & D.| ieehbmeunet |Dec. 704-Deo. 13 
GUARANTEED BONDS. } | 
Elevator Co. 1st M., gold,p. &i. guar ........ Ce.c"| .... 1888 1,000 830,000 4g. \A. & o.! N.Y.,J. P.Morgan & Co.| Oct. 1, 1938 
2d mortgage, for $: 00,000, income, non-cum.c* ‘ sees 1,000 450,500 4 Oct. 1. | "do do | Oct. 1, 1988 
C. & O. 8S. 1st M. deb. red. at par, gu., p. & 1.. .| 1893 Mo AE vias ard - 5g. J. & J.) London. | Jan. 1, 1909 
“oR, + ), M. ¢ f } 


a 210,000 called yearly at par. { Series “A” lare A. «& 0.; 








net over interest, #9.172; = (15 p. c.), $7,200. President, 
Ernest Villiams.—(V. 75, p. 1030. 

Chartiers Ry.—Owns from + Pa., to Washington, Pa., 23 m., 
Leased till 1971 to the ey | Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850. 

aS et "91. "92. 93. 94. '95. ’96. °97. °98. ’99-"02. 03. 1904, 
since 90 (p.c.)§ 743 8 1010 8 9 10 10 7y’rly. 8 8 

EARNINGS.—For year ending Dec. 31, 1903, gross, $701,329; 4 
$135,715; other income, $10,751; int. and other charges $25,399; 
provements, $63,944; dividends, "351, 624. In 1902, gross, $634, i956; 
net, $190,601.—(V. 73, p. 615.) 

Chateaugay & Lake Placid Ry. (&8ee map Del. d Hudson), — 
Operates from Plattsburg, N. Y.,to Lake Placid, 80 miles, of which 
Plattsbure to Dannemora, 16 miles, is leased from State of ew York 
for one dollar and free transportation of freight to the State’s Prison 
4 Dannemora, and balance owned. Standard- tng, in 1908 04, V. 

= A consolidation in July, 1903, of the C REV o7e Ry., ee 
one augay RR. and the Saranac & Lake Placid R 249. 
Stock, $450,000. Leased to the Delaware & Hudson for 500. years 
from Jan. 1, 1903, any balance over expenses of operation, interest, 
taxes, maintenance, damages, etc., to go to the lessor. The lease is sub- 
ject to revision after 5 years on request of either party. (V. 77, p. 249.) 

Chatham & Lebanon Valley RR.—See Rutland RR. 

Chattahoochee & Gulf oa Ala., to Floralia, 92 
miles. V. 71. p. 806; V. 75, p. 848, 

LEASE.—Leased in 1900 in perpetatty fo Cent. of Georgia Ry. for 6 per 
centon $436,400 stock and Conde, of which 1 p. co. to be used 
as a sinking fund for retirement of bent, upon completion of which 
rental will tA ©. on atock, pay, yable J.- See Cen’ of Ga. Ry.— 
(V. 75, p. 848, 1146, 1301; Vv. 7, p. 195, 3579)" 

Chattahoochee Valley RR.—West Point, Ga., to Jester, Ala.’ 
1614 miles. Stock authorized, $1,000,000; outstanding, $110,000; a 
of shares, $100. Bonds, see table above. For year ending Nov. 1, 
1902, oss, $34,602; net, $13,974; * eee on bonds, $6,000; divi- 
dends (5 p. ¢.), $5,500; bal., sur., #8,9 

Chattanooga Southern ~yeceall road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta- 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
ee but in Oc tober, 1904, the new bonds had not been issued. 

e@ new lsts were to be $5, 000 per mile on present mileage and $10,- 

000 on extensions; and the income mort. 5s, $750,000. V. 63, p. 401. 

EARNINGS.—2 mos., 3 on Keseanmnsd Gross, $27,536; op. def., $1) 7° 
July 1 to Aug. 31. §1903..........Gross, 20,58 30; net, 

Year ending June 30, 1904, gross, $111, -_ def. under ge Pe og “9 
$16,603. Sec., E.C. Osborn, 31 Nassau St., N. Y.—(V. 63, p. 823.) 

Chesapeake Beach Rallway.—Washington. D. C., to Chesa- 

ake Beach, Md., 34 miles; opened May 1, 1903. Stock, $1,000,- 

, all outstanding; par, $100. President, yl. T. Smith; Vice Pres. 

A. 0. Ridgway; Sec. and Acting Treas., Paul Y Waters. Office, 1416 
New York Ave., Wash., D.C. (V. 69, p. 228; V. 75, p. 980.) 

Chesapeake & Ohio Ry.—(See Map.)—Operates from Ne rt 
News Va., and Washington, - aes Cincinnati, Ohio, with branches. 

es. i 


Lines owned in See— iles. 
Old Point Comfort and New- Oeitee—Covinesten, Ky., to 

port News via Charlottes- Cincinnati, Ohio............ 2 

ville to Ashland, Ky........ 512 | Garrison to Carter, Ky...... 20 
Richmond via Lynchburg to Lines leased-- 

Clifton Forge, Va.......... 230 | Sundry branches leased..... . & 
Branches in Va.and W Va.. 840 Trackage to Louisville....... 84 

Lines controlled by stock, ete.— Trackage - ho gpa D.C. 85 
x” Sandy — to Coving- ane Other trackage.......... ee | 

on, Ky. 
Denton, Ky to Lexington. - 103 Total system — 30,1904. 1,671 671 
Branches = Kentucky een 74' Of which second track..... . 178 


Also owns one-sixth interest in the Richmond- Wacktnaneis Co. 

History, &c.—The former Chesapeake & Ohio was sold in fore- 
closure April 2, 1878, and this company organized: In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & Alleghany was consummated in January, 1890. The Elizabeth- 
town Lexington & Big Sandv and other roads were absorbed in 1892 
aud Greenbrier and other roads in 1903. 

CAPITAL 8TOCK.—Common stock authorized, $63,260,300; outstand- 
ing, $62,790,400; increased from $40,000,000 ‘to this figure since 1892 
through ‘exchange of practically all the $25, 000,000 of preferred stocks 
for common stock and genera) mortgage 4g per cents in certain pro- 
portions and acquisition of stocks of other companies. V. 77, p. 450, 
768. Firs: preferred for 88,200 and second preferred for #800 only 
Was outstanding June 30, 1904. See terms of exchange in is 74, p. 642. 
Stock may be reduced »y majority vote of stockhoiders.. V.70, p 175. 

DIVIDENDS.—1899 to 1903, both inclusive, 1 p. oc. caniae. 

Bonpbs.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of 
Richmond & Allegheny mortgages in V. 51, p. 144. 





p- 
The general mortgage bo, 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000, but additional amounts at $25,000 per mile 


go 6 be issued for double-tracking. Of the $70,000,000 as above, 
691,000 bonds were reserved to provide for the $30,000,000 con- 
any of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new Ce yy rolling stock, etc., but not more than 
$2,000,000 the in any one year. The mortgage covers the entire 
ee i of the company, real and personal, at the time the 
was made, and all additional pt and mileage 
acquired with the proceeds of the bonds. yas full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; p. 335. In June, 1904, 
$38,073,000 had been listed on lew York Stock ‘exchan e, $5, 000, 000 
having been sold during 1902-04 aoe construction and mprovements. 
V. 76, p. 381; = TT, Pp. 710, 1532; V. 78, p. 701, 988, 1108. 

Vane Louisville & effersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is p: — by sa n the soperten of one- 
third and two-thirds respectively—see V. V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for 1 e Briave Co. 

Of the Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
and assumed in 1903-4, $1 ,000,000 are reserved for extensions and 
im egg See guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; 
V. 79, p. 915. Of the J Big Sandy 2 of 1903, $208 oe 000 is reserved 
for future extensions and improvements. V. 7 p.9 

The car trusts, series B, —_ equipment costing $2, 348,120, includ- 
ing 25 locomotives, 1,000 stee 1 gondolas, 300 wooden box cars, 400 
wooden gondolas, ete.; series C, 1 "eY genheen: series D,50 locomo- 
tives and 1,000 00 gondolas; series E 1,000 I’. B. steel gondolas. Vv. 75, 
p. 239, 393; V. 79, p. 9 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of = a an — placed for five yearsin the hands of 
trustees, the tly enlarged and | roved. 

In Jan., 1900, wt ham de mg nterests puro arge block of 

stock, and Ne ‘the Morgan-Vanderbilt eecnests new own & majority 
of the stock. . 75, 632; V. 72, p. 480, 

On June 30, aos’ he N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. & 
St. Louis owned stock representing comer’ respectivel Wy of $1,638 455 
and $2,453,569. V.71. p. 398, oon On Jan, 1, 1904, the Pennsyl- 
vania RR. proper owned $10,130,000, the Pennsylvania Sonar, 
$10,000,000 and the Northern 5 al $1, 500,000 of the stock. 

As to purchase of one-sixth interest in majority esune Valley 
common stock, see that company. V.77, p. 1225. 

In 1904, ,000 of two-year 5 p. c. Onaerad gold notes ($5,000 
each) due April: 4, 1906, were sold, secured chiefly by Big Sandy Ry 
guaranteed bonds. . 78, p. 1391; V. 79, p 7. 

The ©. & O. 88. Co. line was formally opened Sept. 7, 1893, and owns 
six steamers, using the railroad wharves at Newport News. 

EARNINGS.—2 moa. ' 1904 Gross, $3,491,284; net, $1,359,540 

July 1 to Aug Si, 53908... ces: Gross, 3,216 666; net, 1 ‘203, 874 

ANNUAL ReEPORT.—Fiscal year ends June 30. Annual meeting is 
held at = on the Tuesday preceding the last Tuesday in 
October. ry for 1903-04 was given in full in V. 79, p. 900, 915, 
and showed the following. See also editorial p, 880. 

Traffic.—Of the total tonnage (11,550,017) in the year 1903-04, coal 
and coke furnished 6,434,310 tons, or 56 per cent of the whole ; 
products of agriculture furnished 8 per cent. Average rate received 
on seaboard coal, 3°37 mills per ton per mile; on all freight, 4°70 mills. 








Year ending June 30— 1904. 1903 1902. 
Miles operated..........- 1,671 1,641 1,636 
Passenger earnings. biones re aT $3,474,905 $2,954,919 
ea 14,869,188 12,510,006 12,833,806 
Express, mail and miscel. 780,105 726,691 735,653 

Total earnings........ $19,297,526 $16,711,602 $16,524,378 
Oper. expenses and taxes 13,298,040 11, 499, 837 10,822,335 
Net earnings.......... $5,999 486 $5,211,765 $5,702,043 
Other Icome............. 1 169,272 190,374 _ 136,431 
Total and net income. $6,168,758 5, 108, 130 $5,832,474 
Interest on bonds, &6.... $4,674, orf $4.13 2,5 $3,778,066 
Extraordinary expenses. 861,3 591, 1,440, 814 
DBVERCRES cccccccs cocces (1)6 627, baad _(1)605, '299 (1%)605,291 7291 
Balance, surplus......—« 85,24 $73,294 $14,303 


OFFICERS.— President, Gores e — Stevens, Richmond, Va.; Vice- 
President, D« catur Axtell, Richmond, Va; Treasurer, ’O. E. Potts 
Richmond, Va; Secretary. C. E. Wellford, Richmond, Va.; Comp- 
troller, L. F. Sullivan, Ric mond, Va. 

Directors-—Decatur Axtell, John P. Green, 8. M. Prevost, George W. Stevens 
Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. Twombly 
H. T. Wickham. 

—(V. 77, p. 1532; V. 78, p. 1391, 2598; V. 79, p 211, 900, 915.) 


Chesapeake Western Ry.—Owns North River Gap, Va., to 
Bridgewater, 14 miles; onende May 1, 1902; leaves for 99 years Ches- 
apeake & Western RR. ridgewater to Elkton, 27 miles; total, 41 
miles A ae to tidewater on Caecngente Bay, and westerly into 
the West Virginia coal fields, of which 14 miles from Bridgewater to 
North River Gap is completed. Controlled by Chesapeake Western 
Co. V. 75, p. 1353; V. 78, p. 2383. 

Stock authorized, €50,000,000; outstanding, $1,419,600, of which 
$608,400 is preferred. Ches. & West. - has $533,500 common and 
$32,900 pref. stock outstanding. ©. W. Ry. mortgage of 1901 has 








, VOL. LXXIX. 


RAILWAY STOCKS AND BONDS. 





7 
uous + 
pa = oT 


DALI 
at y 


aljsuvyy 3 “45 oor 
> KY 
—— 


fayaty 


Sion woos 





ALIO 
Nosu3ss3r. 
— 
ou > 
SQ yorany 


ee 


eyepeg on ueploy 
a: 
equowey 


TEpsonsy, 


\@tou,, ~~ 


\ ly 
\ 


for & Lsaum0F yu 


<——frrom wa fs 


49M UA / 


ae 


Uo Me uM 


/ 
© puvjsaqtur 


wis Ss 





Gurr 





) 


/ £ 








oF ry 


|) 
rhe, 


Sng jounoy,) 





‘avoudlva 





aes , 


\ » Spidey sepeg — > 229g NOL1V ? ODSVOIHD 
% wojeen) | ; r* 7 aL JO dvw 
= ‘MH OTWD\\X< |" ero iat diptien — | 




















OctT., 1904. | 


RAILWAY STOCK KK 





<S AND BONDS. 1767 











INTEREST OR DIVIDENDS. |Bonds— Prinei- 





































F lanati ee &0 tes) (Males 7 Sige, oF | Amount {Rai When |Where Payable, and by|"sioetentoet’ 
‘or explanation of column ., 8ee notes; 0 1) /Ra r en ere Payable, and by| Stoe 
on first page of tables. | Road. Bonds Value. a Cent Payable Whom. | “Dividend. 
Ches. & ete er rte BonpDs—(0on)— | | | 
Lo. & J eft. Bdg. 1st M.,85,000. ga. -B .&i.,end.f.*c) .... | 1895 | $1,000 | 1 $3,500,000) 4g. |M. & 8./N.Y.,J.P. Morgan & Co.| Mch. te 1945 
Norf. Ter. & Trans. lst M (Vv. aa 22) gu. p.&i.| | e+e. 1898 1,000 500,000 | 5 |F. & A| do do | Feb. 1, 1948 
Passenger & Belt Ry. (Lex., Ky.), Pi at mort., gold) oT - 1,000 150,000 | S @ | cose | do do Jan. Y 1906 
Big Sandy Ry. Ist M., ,060, 0, golc ene 77 1904 1,000 | Bee text. | 4g. J. & D.| do do June 1, 1943 
Ohesapeake Western—C, & W. RR. ist M , gold. -N 27 | 1896 | 500 &c. 666,000 5g. |F. & A.) N.Y.,Sec.& Trust Co. Aug. 1, 1945 
Ches. West. Ry. mortgage, $1, 435, ry gold. Ce 41 1901) 1,000 »419, 4¢.\A. & O.) New York. | Oct. 1951 
Ohestnut Hill 2R.—Stock, rental P. & R. Ry....... | 4 | woes | 50 195,650 6 Q—M. | Phila., Treas. of. ‘Sept. 4, ‘od, l4y 
Chic. “. Alton Ry. —Com. stock, $20, 000,000. - | Be) case | . Se). rr Pr ee ee err 
Pref. stock, 4 coe ee cnm., 20,000,000. . | ss 100 | 19, 544,000 4in1904'J. & J.| | N. Y., 120 Broadway. Jul 2% 
First lien M88 —— reels S ca at par. F.car| 58 | 1900 |1,000&0| 22, "000 Sog.\J. & J.| do do Ju a aS 950 
Alton R g. See text.1C.c’&r| All | 1899 1,000&c|* 37,338,000 3g. |A. & O.) do do Sr 1, 1949 
Coil notes, $5 000,000," ., red. par, 1904. Me. ” ones | Cae 5,000,000 4gi3 & J.) i do ay 1907 
Joint equip. notes (89,500 due semi-an.).......... aR pee 4 J.16& D.|N. Y., Equit. Trust Co. ‘To — 115 12 
Miss. r. Say qny s.f.,dr’n at 100. 3 cane | See 6 g. |A. & O.|\N. Y., 120 Broadway.| Oct. 1912 
Kansas City St. L. ref. stock, guaranteed..| i62| .... 6 ——t a. do v1 Om. 1, 04, 139 
Joliet & fa Fe »perpet.,cuar. by O.&A.. 37) |... 7 al do do ‘Oct, 04, I 14% 
Louisiana & Mo., guaranteed preferred stook....| 101 | :.2. 7 |F. & A. do |Aug. 1,'64, 

a o Burlington & Quincy—Stock,7 p.c.rental; ....| .... 7 Q.—J. |N. Y., Boston Pm Chic. Oct. 1, 04, 1% 
on ; -oovns rise (now ist M.) ext. in ’03.c"| 826 | tA Ste z- 6 + NY., ; re ye quly 1, 1905 
ois Div. mortgage | 4 i y 1, 

do ”} $85,000,000, our. NIB../1,642 | } 18991 ews: = do July 1; 1949 
Sink. fund, e.. Div. , 58, (col. tr.) drawn at 105.. 901 | 31870) | 5 A. & O. do do Oct. 1, 1919 
Sink. fund’ —_ :) 4s, drawn at 100........car | (1879) 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s Div.) drawn at 100......c*&r ais | 188 881 | 4 |M.& 8. do do Sept. 1, 1921 
Denv. exten. (coll, tr.) b’ds,s.f. drnat100.NB.c*| 415 | 1881 | 4 F. & A. do do Feb. 1, 1922 
Debentures for ny & St. Joseph stock.. -0*| .... | 1883 5 M. & N. do do May 1, 1913 
Nebr’ska ext., $20,000 p. >. (s.f., notdr’n) *a#r\1,472 | 1887 4 M. & N do do May 1, 1927 
Chicago & lowa Div., collat trust. -o*| "121 | 1895 | 5 IF & A. do do Feb. 1, 1905 
B. & Mo. RR. in Neb. sia gr., 8.f., dr. at100.N 8 585 | § 1878 | 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 

=. M$14000000 ? Exempt, not dr’n till 1908 1878) | 6 J. & J. do do Fg 1, 1918 
b, $663,000, and — e, $4,549,000 canceled not included. d, $1 .788, e,, $3,138,9/00 (in sinking fund uncanceled ) included. 
ed _* 88, 000, 006 a additional own owned ed by railway—'see below. mi Guar anteed jointiy s and se|verally ‘with Clev. Cin. Chic. & &| | St. L. 


Bowling Green Trust Co. of New York as trustee. V. 73, p. 899, 1356. 
Year ending June 30, 1904 (41 miles), gross, $57,665; net above taxes, 
$5,230. President, Robert Mc M. van Treas., W. H. Hall. Office, 
71 Broadway, N. ¥ -(V. 74, p. 986; V. 78, p. 2383.) 


Chestnut Hill K#.—Owns from Germantown to Unestnut rill 
Pa., 4 miles; bein doubie-tracked meg. 3S 1902. Re-leased in 1896 to 
oe ng Ry., the rental being reduced moun SS pee cane oe ng 
rcent on stock, the latter bat 9 increased in June, 1902, fro 
120,650 to $195, 650 —(V 74, p. 936, 986; V. 75, p. 76.) 
oo senee & Alton Ry.—/(See ep gry ay! Louis, 
Kansas City, etc., in all 915 miles, of which about 110 double tracked. 





Road Owned— Miles. Leased Lines.— Miles. 
Barnett to Columbiana, Il ... 52 —— Il., to Kansas 
S8pringtield, I11., to Grove, Ml... 54 a3 Lacan poimenahsen occ tl 

Leasea Lines— Bloomington to Saney via 
Sateen to East * Louis, Ill. 280 Sacksonville Godt & 

ty tie, T REE Upper Alton (all in tind )....158 


Dwight, IlL., to Washington Trackage to Peoria, IIl., ete.... 23 
and ‘Lacon, _ pepe es 80 

Mexico, Mo., to Cedar City, Mo 50 oe 
Total of all owned, leased and operated in system...............973 

The railroad company in Sept., 1904, purchased the Quincy Carroll- 
ton & St. Louis Ry., Barnett to C ‘Ju: pbiana, l., 52 miles, with track- 
age, 6 miles, included above Cut-off between Mexico, Mo., and Old 
Monroe, 65 miles, jointly built with Chic. Burl. & Quincy, was opened 
Sept., 1904. See Bonps below. 

ORGANIZATION— This railway company was organized in April, 1900, 
and purchased substantially all the stock of the Chicago & Alton 
Railroad Company, viz., $18,322,400 of the $18,751,100 common and 

,472,200 of the "$3, 479,500 preferred stock, all of which has been 
posited as security under the first lien mortgage of 1900; also the 
Py of the St. Louis Peoria & Northern between Springfield and Grove, 
| miles. The railroad, whose separate existence is maintained for 
regal reasons, has been leased for 99 years from April, 1900, the rental 
peng the net’ earnings, after payment by the lessee of all {nterest on 

8. taxes and other charges, etc. See V. 70, p. 686, 995. 


STocK.—Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to ar for the wutstanding stock 
of the rai/road company not now owne 

SALE OF STOCK.—In Sept., 1904, a majority of the pref. stock which 
had been deposited under an agreement authorizing tle sale thereof 
was sold to new parties, the depositors receiving $84 per share for 
their holdings. The Union Pacific ana Rock Island iuterests, it is un 
— will have joint control., V.‘78, p. 47, 342; V. 79, p. 151, 1331, 


DIVIDENDS.— Dividends on precerred paid Jan., 1901, to July, 1904, 
both inclusive, 4 per cent yearly (paid J. & J.) 

Bonps.—The first lien 3498 of 1900 are aemeee by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
direct first lien on Springfleld to Grove, 53 miles. V.70, p. 894, 944, 
See application to list in full in V. 71, p. 1021. 

The railroad mortgage securing the 3 per cents of 1899 will 
provide funds for improvements and extensions. Bonds in 
excess of $40,000,(00 may be issued thereunder on vote of two- 
thirds of the stockholders for extensions of not over 500 miles‘ 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments - to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan. 2 ot Stockholders in 
1899-00 pure hased #31,988,000 of the ly ©. bonds at the rate 
of $650 cash for eac h $1, 000 face value; V. 7 Bas . 739. See official 
circular tn V. 69, p. 178; also p. 26, 129, 541; V. 70. p.4 429, 995. 

The 4 p. ¢. coll: ateral notes of the rai! way company ($5,000,000 auth- 

orized issue) are secured by deposit of $7,000,000 railroad refunding 
bonds, part of $¥,G00,0C0 issved to the railway for advances made for 
improvements. V.77, p. 1746. 

Stockho ders of Railroad Co, voted on Sept 7, 1904, to authorize the 
issue of refanding bons in excess of the $40, 000, (00 then sold and 
pledged, viz., $5,000,000 for betterments and 350, = for purchase 
of Quincy Carroliton & St. Louis Ry. V.79, p 211,96 


In Dec.,1902, made a joint equipment trust tor #475, 300 with Mobile 
& Ohio RR. covering 500 freight cars. V. 76, p. 47. 

GENERAL FINANCES.— Expenditures for improvements .y ca 
for 3 years ending July, 1903, were $12,943,329. V.77 


LATEST EARN’S—2 mos., mo + oe ...Gross, $2,140,204; Se ore 047 

July i to Aug. 31. 1903...... ..Gross, 2 000,073; net, 702,027 

ANNUAL REPORT.—Fiscal gt now ends June 30. Report for year 
1903 04 was in V. 79, p. 1453, 1700. 





1904 1903. 1908. 
ee ee 915 915 
TE RTE $11,425,853 $10,071,092 $9, oon, 739 
Oper. expenses .................. 7,524,600 6, 625, 196 6,023, ‘919 
OE GRID, 0 ccincescascocess $3,901,253 $3,445, 896 $3,: 201, 820 


Dividenas (7 p. c) on Chicago 
& Alton #R. stock owned....x$1, Sry 622 x$l, ry 622 x$1, oo 622 
Miscellaneous income........... 0/651 244 "449 21517 


Totai income...... sabeesecae $5,667,526 $5,215,967 $4,729,959 











1904. 
Rentals to C. & A. RR...........X%$3,561,230 2 $3, Bat, 3388 x $3, ea 618 
770,000 770,000 








Interest on 34g per cent bonds... aeonieaiihe 
Other int., discount, ete......... 266,733 ~~ '338 770,000 
Flood damage ROOD wcccnvccceses SERS —_ Jaawscase consdboabe 
BT IE, cnnctarrinacniins $4,761, 858 aa $3,904,618 

4 per cent preferred dividend... 781,760 781,760 781,760 
nn OE eee - $123,908 $69,281 $43,582 


x onan its lease of the Railroad, the Kailway Company operates the line and 
as rental pxid in 1908-04 interest, taxes and rentals; also balance of net earn- 
ings, $1,789,206. From this last was paid 7 per cent ($1, 563,644) by the Railroad 
on its stock. This stock is nearly all owned by the Rallway co company, which 
Spyvetess sneaks the dividends received thereon ($1,525,622) as “other income,” 
as here shown, 

OFFICERS.—Chairman of Exec, Com., E. H. Harriman; President, 8. M. 
Felton; Vice-Pres., John N. Faithorn; Treas., F.V. 8. Gooase: 8 Secretary, 
Alex. Millar, 120 Broadway, N. Y.; Gen. M ry. A. Goodno 

Directors—James Stillman, E H. Harriman B, Leeds. W. i. oem, D. Ga. 
Reid, Robert Mather New York; James H. Moore, ‘8. M. Felton, James B. For- 
gan, John J. Mitchell, N. B. Ream, Chicago. 

—iV, 79, p. 151, 211, 626, 902, 967, 1331, 1458, 1461, 1700.) 

Chicago Burlington & Quincy RBR.—(See Map.)—Roav.— Ope - 
rates a great system of roads extending from Chicago westerly, reach- 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 

Omaha, Neb., Denver, Col. , Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, viz.: 





Miles. Miles. 

Lines east of Missouri River.4,118 | Lines leased.................. 202 
Lines westof Missouri River.4,069 | Narrow-gauge lines...... ---- 68 
Total June 30, 1904 (less duplications 83 miles).......... ....8,578 


The stockholders voted on Novy. 4, 1903, to purchase the Iowa 
& St. Louis RR., Centreville, Ia., to Macon, Mo., 100 miles, and pro- 
jected to extend to St. Louis and to Sioux City, Ia., a total of 510 miles 
(V. 76, p. 653), Quincy RR. Bridge (V. 75, p. 1030: V. 76, p. 1083) and 
Burlington & Western (V. 76, p. 509), Winona Bridge (Vv, 77, 9). 
The cut-off between Mexico and Old Monroe, Mo, 65 miles, built 
jontly with Chicago & Alton, was opened Sept., 1904. Extension from 
Garland, Wyo., to Otto, avout 100 miles, connecting with the Great 
Northern, is proposed. 

ORGANIZATION, &c. This was a consolidation in July, 1875, of ee 
cseage Burlington & Quincy in Illinois and the Burlington & Mi issouri 
River in Iowa. Chicago newer my & Northern and other subsidiary 
lines in Illinois were absorbed in May, 1899. V. 68, p. 975. In 
1900 purcnased the remainin lg ws lines in Iowa and Missouri, viz.: 
Kans. C. &t. Jos. & Vo. Blu St. L. K. & N. W., Chic. Burl. & K. C., 
Han, &. St. Jos.. Keokuk & West. and Chic. Ft. Mad. & Des Moines, 
Burl. & Missouri, ete. V. 71, p. 697, 863,963; V.73, p. 137, 899. 

In Oct., 1904, $107, 661, 000 of the $110,839,100 eeooks had been ex- 
changed for the joint 20: year 4 p. oc. bonds ‘of the Gt. Northern and 
Northern Pac. secured by the deposit of the stock in trust, on the basis 
of $200 in bonds for $100 stock. See circular, V. 72, p. 871, and — 
cation to list, V. 73, p.294, and description of bonds under Great 

In Feb., 1902, purchased Kansas City Peoria & Chicago Ry., West 
- cy to Pattonsbur , Mo., 196 miles, and in June, 1902, practically 

1 the bonds and stock of the noe” at eg & St. Lonis Ry., Jackson- 
ville, to Centralia, Ill, 112 miles. 74, p. 426, 1307; V. 75, p. 793. 
In July, 1902, extension from Billings, Mont., northwest to Great 
Falls, on the Great Northern, was proposed. 

For legal reasons the road {s leased to the Ohio, Burl. & Quincy Katl- 
way (which see below) for 99 igus from October, 1901, rs Z per 
cent perannum on stock. V. 73, p. 842, 1011, 1061, 1207, 1 

CAPITAL STOCK.—The stock has been increased for the naire 
of new lines, retirement of over $15,000,000 convertible debentures, 
ete.; in 1880 a 20 p.o. distributionwas made. See “Organization” above. 

Divs.— )’81-87 ’88 ’89 ’90 ’91 ’92 ’93 '94 '95-97 ’98 '99 to Sep.,’01 
Per cent. § rt et! 5 4 5 44% 5 5 4% 4yly. 5% 6 yearly. 

On June 15, 1901, 2 p. o. was paid for the 4 months ending July 1 
1901, when interest on the new Great Nor.-Nor. Pao. collateral trust 
4 per cent bonds began; Sept., 14g 13 6.; tirat quarterly dividend under 
lease, 1% p. c., paid Jan. 1, 1902, vid. being paid Q.-J.; V.74, p. 41. 

Bonpbs.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEME - of Oct., 1896, and CHRONICLE V. 63 Ds 775, 

Ths mortgage of 1599 ‘or $55,000,000 secures bonds dated July 1, 
1899, maturing July 1, % 49, and to bear interest at not to exceed 5 p.c. 
Such bonds as may be issued bearing not less than 344 p. c. interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than aoe c. at par and interest on any 
coupon day after thirty years. The issue is limited to $85,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
covering all lines east of the Mississippi River, upon the pay- 
ment of $21,699,000 consolidated mortgage 4 per cent bonds due 
July 1, 1905 and of $2,320,000 C hicago & Iowa Division 5 per cent 
bonds due Feb. 1, 1905, for which the $28,173,000 unissued balance 
is reserved, The “remainder bes 7 used’ for additions, ete. See V. 
68, p. 771; abstract, V. 2 . V. ve 95; , ty 4, p. 1307; V. 75, p. 
665; V. 78, p. 1391, yar" 383, 35441 3 b.F p. 

The Jowa Division bonds aré & ats the main line in 
Iowa from Burlington to East Puteunoush on e he Mo. River, 278 miles, 
and on 120 miles of branches; they are also a ‘iret collateral lien on 426 
miles of branches and 86 miles of second track. These bonds have a 
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OctT., 1904. | RAILWAY STOCKS AND BONDS. I 
| Bonds—Princ}- 
RAILROADS. Miles | Date | Bize,or| 4 mount | INTEREST OF DIVIDENDS. al, When Due. 
for explanation of column headings, &c., see notes| of of Par Outatandin |Rate per When |Where ey and by| Stocks—Last 
on first page of tables. Road. Bonds) Value. & Cen | Payable om. Dividend. 
Ohicago Burlington & Quincy—( Concluded )— | 
Burl. & Mo. RR. in Neb.,s.f. for At.&N.RR.stk.NB| .... | 1880 | | $1, 000 |n$3347,000 | . \J. & J. Boston, Bk. of Com’rce.| Jan. 1, 1910 
Hannibal & 8t. Jo., consol. M., now lst M..F.c*| 289/ 1881 1, 8,000,000 | 6 iM. & 8.|/N.Y.,Bk.ofNo.America.; Mch. 1, 1911 
K.C.8t.J.& Coun. B1., con. M. (Nos. 1 to 500 pf.)e"|_ 249 | 1877 |100 &e.| 5,000,000 | 7 (\J. & J.|Boston, 2d Nat'l Bank.| Jan. 1, 1907 
let Ms. Nod.and Tark. Val. RRs. s.f.(dr.at 100).c* 61 | 1880 314,000 | 7 J. & D. do 0 June 1, 1920 
Rep. Val., lstM.,gu.,(dr. at 100) s. f.,814,000 y’ly.c 90 | 187 600 &e. 1,078,000 | 6 J. & J.| Boston, Bk. of Com’rce.; July 1, 1919 
a oe M., At. to Lin., Neb., ete., guar.c*} 145 | 1878 100 &o sae ooo | 7 M. & 8. do do Meh. 1, 1908 
Line’n os N.W.RR.18tM. guar.,s.f.1 p.c.,notdr’n 73 | 1880)/ 1,000 600,000 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
Ohicago Civ. & Louise.—C.R M.1st M..¢ OB.c 180; 1900 1,000 1,804,000 | 5 g. A. & O.| Bost., Old (ol. Tr. Co. | Oct. 1, 1950 
Gen. M., $900, 000, call at 110 aft. Oct.,’10.AEB ---- | 1903 | 1,0 } 161,000 | 52. J. & J. Bost.. "Am. L. & Tr. Co. | Jan. 1, 1951 
Chicago & Cincin. 1st M , $750,000, g., call. text. 50/1902) 1,¢00 750,000 5 g. |F. & A.| Bost., Old Col. Tr.Co. | Feb. 1, 1952 
Cin. Ind. & W., 1st M., $600,000 eall text.0B.c* 33 | 1902 1,000 600,000 5 g. |\J. & D.|/Bos., Old Colony Tr. Co.|june 1, 1952 
Ch. Cin & L. refunding mortgage.A B. -.c*| 264/ 1903 1, 2,000,000, 4%¢. J. & J Bost., Am, L. & Tr. Co.| July 1, 1953 
Hoosier Equip. 1st M., ser. A, guar. p. &1-BB..| .... | 1902) 1,000 400,000 . J. & J.| Bost., Bost.S Dep. &Tr.| July, 1905-12 
Equivment trusts, $300,000, part due yearly..| .... | 1903 1,000 270,000 J. & D. Boston, Am. L. & Tr.Co |To June, 1913 
Ohic. & East. Illinois—Com. atk. ($15,000 p> mM.) Vp) ..-. | --e- | 100 7,217,800 See text. J. & J.\N.Y., Hanover Nat. B’k|July 1, 04, 5 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10,000 p.m.)| .... sieaiee <I 1 6,830,700 6in 1904, Q.—J. "do do lOct. 1, 04, 1 
1st mort. (s. f. $20,000, no drawings)........ Ce.c’| 107 | 1877 |100 &c 2,709,900 | 6 J. & D.|_N. Y., 4th Nat. Bank. | Dec. 1, 
Danville & Grape Creek RR.— 1st M., assumed. = 7/1880/ 1,000 97,000 | 6 M. & N.|N.Y., Central Trust Co May 1, 1920 
Extension, let MOrtGAadd...... cccccccccceccscces 15 | 1881) 1,000 91,000 | 6 iJ. & D.IN.Y., ’ Fourth Nat. Bank.| Deo. 1, 1931 
Consol. mortgage (for ae. old.....Ce. e 127 | 1884] 1,000 2,788,000 6 g. A. & O.|N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, si oes .-. | 1887); 1,000 42, 6g. |F. & A.| ‘do °o Feb. 1, 1912 
Gen’! consol. and 1st mort. $ 0,000,000..Ce ar 772 | 1887 |1,000&¢c} 16,529,000 5 M. & N.| do do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25, 000/p.m ‘ase’. Mip.c’| 174 | 1886); 1, 4,626,000 5 \J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Evansv. T. Haute & Chic., income mortgagé..... 49/1881 1, 50,000 6 |M. & N.|N.Y., Farm. L. & Tr. Co. ay, os +4 
Indiana Block Coal, lst mort., 8. f., call at par.. ---. | 1878 | 500 &o 0,000 7 J. & J.) do do 
Car trusts, incl. int., July, 04, due $10, 921 m *thly inte nee apa bo == Peay Beer To. A Ps ot 
Equipment bonds, ser. B, due quarterly ......-. ae 1903 1,356, 7000 . - & 8. New York. To June, 1910 
Chic, ¢é Erive—1st M., g., int. guar.till prin.pajd.Ce.c*} 249 90 1,000 12 2;000,000 a A... .&N.| New nag Erie RR. | May 1, 1982 
Income bonds for #10, \ 5p. 6. non-cum.N; 249 1890 jl ,000&e 10,000,000 — y “owned by Erie R Oct. 1, 1982 
Terminal lst mortgage, Se ereerer. oo ' SOE! §cascce 300 7000 1S. Se ew york. Erie RR. July, Lei 
Of g, $6,394,600; h, $2,000,000, k, $478,200. 


The sinking funds held alive June 30, 1904, of the bonds siven above as Oatstanding: 


dahtns fund of 14 percent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered ‘“‘shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which June 30, 1904, there were 86 
miles) may be issued an additional $14,000 per mile. v. 65, Ft. 

Denver kzt. bonds can be increased only for 2nd track at $10, p.m 

oy collateral trust Nebraska extension bonds of 1887 are issued at 
$20,000 per mile for single and $10.000 per mile for sastes track on 
not ——- 1,5 miles. Abstract of deed V. 45, p. 4 

Burlington & Missouri RR. in Nebraskaconsol. mortgage bs 1878 is for 

$14,000, , and is now a Ist M. or 1st collateral lien; all except the 
pe t bonds are subject to call for the sinking fund at par; $171,400 

retired in 1903. The “exempt” bonds may be called after 1908. 

GENERAL FINANCES.—Corn being one of the principal articles carried 
the earnings vary greatly according to the size of the crop. 

In Apr., 1904, $15,492 - Ill. Div. 319 and 4 per cent bonds were 
sold. V.78, p. 1391, 196 

ANNUAL REPORT.—Fis¢ ~ year ends June 30. Report for 1903-04 was 
in the CHRONICLE of Oct. 29, 1904 (see also editorial), showing oper- 











ations, including results of the O. B. & N., ete. 
sees O04. ——. 1901-02. 
Miles gpenaies June 80...... 378 24 . 
PE ivtechassanbunadendiseae $44, risk 997 oes, a0, 406 $36,072,079 
INN. . ccasonscas epennace 14,494,573 4,136,281 12,857,267 
Mail and miscellaneous...... 6,081,622 157 19/892 4,865,899 
a e $65,228,192 $52,638,379 $53,795,245 
Expenses and taxes............ 44,578,943 40,542,473 35,682,875 
DR dance cddcccnteneestencs $20,649,249 $22, 095, 906 $18,112,370 
ee ee ee Dxb.204,116 346,540 340,805 
Total income............... $20,445,133 $22,442,446 $18,453,175 
BUR, SURE, GOR. .ncccaccsccosen --- 7,630, 216 9,116,338 8,370,064 
I incndinnwinimonniatia $12, 814,917 $13,326,108 $10,083,111 
SED vn nascasconcaescessens *8, 834,749 °8,434,570 *8,819,722 
RD sc ctcsccianidininnens $3,980,168 $4,491,538 $1,263,389 


~~ * Of this, $8,608,082 in 1903-04, #8,606,752 in 1902-03 and $8,604,170 in 1901-02 
was applied directl; as interest on Nur. Pac.-Great Northern joint bonds asa 
matter of convenience 

DIRECTORS.—Geo. B. Harris ‘sd reptisonti. Chicago, Il.; 
Bartington, Ia.; J.J. Hill, St. inn.; W. P. ¢ ‘ough, Robert Bacon, 
Harriman, Jacob H. Se hitf, Georse 5. goule, H,. Mek. Twombly, Norman B. 
Ream and Edward 7. Nichols of New York. { 

—(V. 78, p. 2333, 2441, 2598; V. 79, p. 268, 500, 785.) 

Chicago Burlington & Quincy Ratliway.—Leases the Chic. 
Burl. &Q. Rat/road system for 99 years from October, 1901, at 7 
Incorporated in Iowa on Oct. 16, 1901.—V. 73, 


Charles E Perkins of 





per cent on its stock 
. 842, 1207. See CO. B. & Q. Railroad above and Northern Seourities 
tem, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 1903 


not yet issued. The joint income account of the Railway and Railroad 
for year ending June 3v, 1904, shows surplus over 7 p.c. dividends 
on Raiiroad stock of #3,950,168, or about 4 p c. on the ilway stock. 

Directors.—George *. Harris, President; Charles E. Perkins, Jobn 8. Kennedy, 
{gmes J. Hill, W. P. C iough, George W. Perkins, E. H. Harriman, M. L. Schiff, 

W. H. Mcintyre, James StuuJman and Darius Miiler.—(V. 73, p. 842, 89, 1312. 

Chicago Cincinnati & Louisville RB.— (See Map.)Ow nsCin- 
cinnati to Hammond, Ind. (near Chicago), 264 miles. A consolidation 
on June 4, 1903, of the Cincinnati Richmond & Muncie RR. and Cin- 
cinnati & [Indiana Western RR. V. 76, p. 1247. In June, 1904, a 
syndicate acquired control of the road; also of the Cincinnati Hamil- 
ton & Dayton and Pere Marquette, and consolidation or amalgama- 
tion of the three roads is proposed. . 78, p. 2598; V. 79, p. 211. 

Stock auth. , $1,356,000; outstanding, $4,206,000: parofs ares, $100. 

The Cin. Richmond & Muncie 1st 5s, Chicago & Cincinnati, and Cin, 
& Ind. West. issues are all subject to call at 110 after 10 years from 
their issue, the Cin. Rt h. & Muncie after Oct., 1910. See official state- 
ment, V. 71, p. 1066; V. 74, p. 1195. In Aug., 1903. made a mortgage 
to the American Loan &T) ust Co. of Boston and Union Trust Co. of 
Indianapolis, astruatees, of which sutticient are reserved to retire, 
all prior issues, including « = mortgages; ory for exten- 
sions, improvem ents,ete. V. » p. 349, 1532.—(V. 79, p 211.) 

Chicago & Eastern Bde HR.—Operates road double track 
to Danville Jct.,106 miles) from Chicago, Ill, to Terre Haute, Ind., 
and bituminous coal fields; also to Thebes and Jo pa, 

An extension from the main line at Findley to Pana, ll, on the Cl. 
Cin. Chic. & 8. L., 22 miles, was operated from Aug., 1904, afford- 
ing with trackage over the Big Four a through line for the ’Frisco to 
Chicago. V.75, p. 1087. Extension from pcvint in Vermilion Co. to 
Villa Grove, 40 miles, was completed in 1904 

Lines owned in fee. Miles. ; Branches to Coal Mines........ 15 
Dolton to Danville, Ml.........107 | Rossville Jct. to Judyville,Ind. 14 
Danville, I1l., Hunt’s Extension. 


















Momence Jo.,1ll.,to Brazil,Ind.130 | Double track... 
Danville Jc., [ll., to Thebes, 111.277 ! Side tracks..............0--cscee 
Joppa Jct. to Joppa, ee 16 | Trackage, ete. 


Chicago to Dolton, Ch.&W.Ind. 17 
Otter Creek June. to Terre H.. 6 


i Total operated July, 1904....758 


ina Jc. to Cissna Park, Ml.. 
Rossville Jc. to Sidell Jc., Ill... 
Percy Jct. to La Crosse, Ind 
Milford Jc.,Ill.,to Freeland,Ind 11 
Coal Bluff, Ind., to Casey, Ind. 7 





HISTORY, LEASES, &C.—In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below. The road will 
prog part of a through Line to New Orleans, expected to be opened in 

0. 


The Chicago & East Ill. owns $1,000,000 stock of Chic, & Western 
Indiana—having all the local tratftic of the latter road from Dolton 
into Chicago. Special lease of Chicago freight terminals, V. 78, p 819. 
In 1902 the traffic contract made in 1890 with the’ Evansville & 
Terre Haute for the ‘operation 0 of ss —s h line between Chicago and 


Evanaville was still in force. ad 

In 1902 the Southern Ill. & Mie ssou Bridge Oo. (which see) let con- 
tracts for a bridge across the L mpi River, forming with St. Louis 
Southwestern a direct line to Texas points. V.71, p.1219; V. 74, p. 936. 

STOCK.—In addition to the amounts outstanding in table, $5,230,600 
common and $1,135,000 pref. were in treasury in July, 1904. 

In Aug., 1902; the St. Louis & San Francisco RR. gave in exchange 
for the common and preferred stock its stock +." certificates at the 
rate of $100 thereof for each $100 share. V. 75, 289. In January, 
1904, all of the $7,217,800 common and $4,171,700 of the $6, 830,- 
700 preferred had been exchanged on this basis. The St. Louts & 
San Fran. has the option to retire the trust certificates at any ay at 
$250 per $100 common stock trust certificate and $150 per $100 
pref. stock trust certificate, payable in gold, and obligates Pitse f to 
pay off the entire issue in 40 years from date at the same rates mean- 
while obiigating itself to pay 10 p. c. dividends onthe common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any hoider may sur- 
render the certificates to the trustee and receive the shares represented 
thereby. See also V. 75, p. 289, 393, 1031. 


DIVIDENDS— 91. ’92-°7. Y i 00. be 02.03. 1904, 
On pref., p. 6......> 418 : yrly 6 6 6 6 
Common, Bi Discoss 0 Bq 349 49 S496 6 Blow. 

In 1904, on common, a. 3 p.c.; July,5 p.c. V. 78, p. 2383. 


Bonpbs.—'lne general consol. and 1st mo e of 1887 (trustee, Cen- 
tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and 
for issue of bonds on new voad at $18,000 per mile for single track 


uipment at $7,000 per mile and for double track at 
n 1897 the total issue of gen. consol. bonas was 
000 and an were reserved for Chicago & 
Indiana Coal firsts. See V. p. 1088; V. 78, p. 1446; V. 79, p. 
1331. Series B equipment ‘7 mature $57, 006 each June and Dee. 
and $56,000 each March and Sept. 

GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Danville, Clinton and Williamson county fields. 


ANNUAL REPORT.—The annual report for 1903-04 was in CHRONICLE 
Oct. 29,1904. Rate per ton per mile was 0°468 ota. in 1903 
Later earnings are included in those of the St. Louis & San Francisco, 


also for bonds for 








Year end. June 30. 1904 = 1902. 1901, 
Miles operat. June 30 758 738 727 
Gross earnings....... 664,042 % 733. 848 $6, 277,494 $5,659,446 
Oper. exp. & taxes... £,691,933 52,089 3,699,732 3,471,294 

Net earnings ....... $2,972,109 #3, 171,759 $2,577,762 $2,188,152 
Net (inel.oth.income).$3, ett ‘651 $3,544,558 $2/826,909 $2,407,215 
Interest paid......... 1,356, 78 ,612,999 1,245,889 1,201,67 
arr 225,65% 157,523 132,138 po if 578 
Div. on pref. stock. . (6) 409, 842 (6)409,842 (6) 409,842 9/842 


Div. on com. stock.... (8)577,424 


(6)3 
(6)433, "068 (6) 431, 1868 (50) 370, 879 
Const’n, deprec’n, eto. 58 


400,121 971 607, 172 317,245 


a $357,831 $341,155 None. None. 
OFFICERS.— President, A. J. Davidson, St. Louis; Or Vice- pee, Rob” 
ert Mather, New York; Secretary, J.8. Ford. } or, road” 
al 47, p.2338; Vv. 78, p. 342, 819, 1446, i496, 2383; ¥’ 79,p° 
) 


Chicago & Erie RR. 


, 





Erie RR.)—Owns from Marion, O., 

to Hammond, [nd., leases trackage over Chicago & 

West. Ind. to Chicago, 20 ag erie RR Co. owns entire $100,000 stock, 
Bonps.—The /irst mortgage (trustees Central Trust Co. and Edward 

Daniels) covers 249 miles of road, the contract with the yr a & 

Western Indiana, $1,000,000 o. that company’s stock and $ 

stock of Chicago Bet Ry.’ See abstracts V.51,-p. 911, V. 61, p. Ma Na 


Chicago & Grand Trunk BRy.—See Grand Trunk Western Ry 
Chfeage Great Western Ry.—(Sce Map.)—HIstory.—The Chi- 
cago St. Pau: & Kansas City was organized in May, 1886, and in De- 
cember, 1887, merged with «gy S North western. 


—_ reorganized per plan, Vol. 55, 
rh aogutred by deed the title of the 
5°67 miles), In June, 1902, 


On ‘Sep t. 7 na the Great Western 

Chicago: St. 1 & Kansas City R 

the old seortgnaes were satisfied of Jeceeds V. 74, p. 726. As to 7-year 

contracts made in 1902 with packing companies, see V. 75, p. 341. 
RoabD. any the ‘‘Maple Leaf’’ route, ae from Oelwein 


Ia., northerly to St. Paul easterly to Chicago and southerly and west- 
erly to Kansas City and Omaha, embracing : 


In August, 
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1772 RAILWAY STOCKS ONDS. (Vou. LxXxix. 
RAILROADS. Miles Date Bise, or| Ameuns ae Won a bt — |pal, When Due. 
For explenetion of column headings, &c., see notes| of ot | Outstanding 28te r| When |Where Parable, and by Stocks—. 
mn first page of tables. Road.) | Bonds Value. | Cent. |Payable! om. Dividend. 
Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry. | 
Ohicago Great Western— } | 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| -... | --.. $100 |$27,577,000 | 4g. J. & J.|\London,R.Benson & Co. |July 15, 704,2% 
Debenture’ scrip (not in seeped beasing Prcccscccccccs cace | cece | cosece LS | ar aa eonrreas, nigger er 
Preferred stock A, $15, , 5 per cent, gold.; ..../ -... 100 | 11,372, ,400 'See text.|Semi-an London, R.Benson &Co, \Feb. 29,’04, Zig 
Pref. stock B, 4 per cent $10,000 WOO. cecaceccecce se awe 100 9,489,190 ; None ? |Semi-an do -_ |  snasees 
Common stock, 50,000,000. .....ccccese a? ee 100 | 42,721,600 --. Se a nn ee 
Sterling 5-year notes 58 (no mortgage) . - ---- | 1899 Various 280, 5 g. |Semi- -an| Lante or New York. | 1905 to 1907 
Sterling 5-year neon (no mortgage) red. at 101..; :... | 1903 |Various 3,342,545 5 Semi-an do |Various, 1908 
Gold noter, red at 101. ............... «| see. | 1904 |Various 1,524, 5 Semi-an fo do Various, 1909 
Gold notes, $2,500,000 auth., red. at 101... ear eaee | 1904 5,000 1,931,333 56g. F. & A do do | Aug. 1, 1 
Ohic. Hammond 'é West’n—See CHIC. JUNCTION Ry |. 
On @ Indiana Ooal—See Cuic. & EASTERN ILLINOIS). | 
Ohte. Ind. @ East.—1ist M., 6% red. 115 (text).N.c*| 43/1902) 1,000 500,000 5 g. |'M. & N. N. Y., N. Y. Sec. & Tr. | May 1, 1963 
Improvement mort., $100. 600, -» Fed. at 103...) ... | 1903 500 (?) 6g. J. & D. Met. Tr.& Sav.Bk., Chic. | Jan. 1, 
Ohicago Indianap, & 160,600, g., red. 9 eee onan 100 | 10,500,000 See text.) ....- N. Y., J.P. ees ee i ~4 28, tod 4 
Preferred, 4 per cent, non-cum., $5,000,000. ..... sees | seas 100 5,000,000 4in1903)J. & D.| do 28,04, 4.2% 
L.N.A.&C., lst Main Line.—N.A. to Mich. City..c*|} 289 | 1880 1,000/ 3,000,000 6 J. & J.) do do Pyar t 
lat M., Chic. & Ind. Div., Chic. to Ind., gold..c*} 162 | 1881 1,000 2,300,000 6¢. |F. & A.) do do Aug. 7 1911 
O.1. & L. Petry me A mort., $10,300,000, * gold. “Ce! 509 | 1897 1,000 | 4,442,000 5g.J. & J. do do fd 1, 194 
Do gold 6s, issued for old consols. .......-- 509 1897 1,000 4,700,000 6g. J. & J. do do July-1, ipay 
Con.StoneCo. 1st M.,$250,000,¢.,qu.,p.&i.red. text ---. | 1900 1,000 118,000 6g. M. & N. Am. Tr. & Sav.Bk.,Chic May 1, 1920 
Indiana Stone RR. lst M., guar..... ......-.-.--.. GD 1,000 In treasury. 5g. M. & 8.| New York. | Sept. 1, 1948 
Ohie. Ind. & St Louis Short Line See GLEVELAND | CIN. Cuic. |& St. L. | 
Ohicago Junction—hic. Ham. & W., 1st M.,¢.c*&r| 27°48, 1897 500, &c. 2,390,000 62 J. & J.| N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohi. Milw. & St. Paul—Common stock (Hee text)| .... n- 100 58,183,900 71n 1904 A. & O. N.Y. Ott ce,30 Broad 8t. | Oct. 25, ‘04, oe 
Preferred stock7 per cent yearly, not cumulative ane 100 | 48,374,400 7 A. & O. do do \Oct 25,04, 3g 
Consol. mort., conv. into pref. stock....... F .c* 1,435 1875 1,000) 1,286,000 7 J. & J. do do | July i 905 
I. & D. Ext. 1st M., convert. into pref..... F.c*, 335 1878; 1,000/ 1,005,000 7 |J. & J.| do do July 1, 1908 
8. W. Div. 1st mortgage Western Union RR..c*; 212| 1879 1,000) 4,000,000 6 J. & J.) do do | July 1, 1909 
80. Minnesota Div. lst mortgage........... F.c*, 419/ 1880 1,000 | 7,432,000 6 J. & J. do do | Jan. . 1910 
Mineral Point Division 1st mortgage......F.c*) 133 | 1880 1,000, 2,840,000 5 J. & J.) do do | July 1, 1910 
_Hast. & Dak. Div.,ext.,1st M. . ($990 000 5s).F.c*) 395 1880 1,000 6,670,000 5&7 J. & J. do do | Jan. ‘. 1910 
Chicago Great Western—(Concluded)— Ste TT sngeever., the nating _— woe tyes = oe ot ag Pe 
es owned (total, 7 1 Miles.| Operated under agreement— Miles | 102: 265. Capital stock authorize: 000 000. Of the Ist 58 0 
olen to Bt. Paul ran~ et — & Fort Dodge. gas’ “** | 1902’ ($1,000,000 authorized) $500,000 are reserved for future require 
Oelwein to St. Joseph ....... ceeee 280 miles, viz. ments. In Dec., 1903, tiled a mortgage for $100,000 to the Metropolitan 
Bee Creek to Beverly, ¥3| Oelwein, la. to Council Bluffs... 260 | Trust & Savings Bank Co, of Chicago. In year ending June 30, 1903, 
Gemner to Waverly? . verses 88) Hayfield, Minn., to Clarion. la 100 | grogs earnings, $125,029; net earnings, $39,230; total deductions, $32,- 
ekslp. Cedar Falls, ete. | Branches to Lehigh and Coal |. | 624; bal., sur., $7,206. Pres., H. E. Drew, Matthews, Ind.; Vice-Pres. 
Ivackage &c. (total, 83 miles)— | Trackage rights Council Biufls Clarence A. Knight, Chicago, iil. —(V.78, p. 286; V. 79, p. 1022 , 1265. 
St. Paul to Minneapolis ........... 10 to South Omaha Chicago Indianapolis & Louisville Ry.—/(See Map. ju | 
Chicaxo Terminals. eeeneceeiee © so | Se. Bian. B Toe, SP. 27i miles: ga | ates the “Monon Route” from Chicago, IL, via Monon, Ind., to In 
iio wenemin OTS Oh Meera dees 145 | apolis, Ind., and Louisville, Ky., with branches. The system "tncleden! 
Beverly to Kansas City........ $7 Wirona to Simpson.............. St lanes ownea— Miles. Oper. under contract— . 
St. Joseph to Bee Creek............ 9) Branch to Clay Banks ........... 3 | Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
—— | New Albany to Michigan City .289 | New Albany to Louisville...... 6 
e Grand total owned. 'eased and operated under contract. 1,406 | Bedford to Switz City........ -«- 40/ Connection in Indianapolis.... 2 
pe Ta Sumner to W averty, la., leased Jan. 1, 1904, to Waterloo & C. F. av Orleans to Fr. Lick Springs.... 18 | ClearCreektoHarrodsb’g,Ind. 9 
cteseetee seneeeeeacceseseneneasenereesteseecessaneeseneerecceesesenenes — 22 Switz City to weat of Linton... 10 
Total operated (Jan. 1, 1904, and since)..........02 cecseceerarsee: ceeecees 1,474 Gosport Jo. to Switz City, Ind. 


SECURITIES.—The holders of debenture and preferred A stock ap- 

int the finance committee, which exercises general supervision of 

ances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present ‘at a meet- 
tng. Securities of other issues having a lien priorto preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their Pamper y/ right to dividends. At extraordin general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks ou ee resent or re 
resented, constitute a quorum and by a majority vo ave power 
sanction any modification of the rights of said stocks. For rights of 
each stock see editorial in Supp. for — 1897; see also V. 71, p. 441. 

In 1898 the authorized issue of 4 ©. debenture stock was in- 
creased from $15,000,000 to $30,000,000 for future refunding and im- 
provements. See Finances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued: to purchase part 
of stock of the Mason City & Ft. Dodge RR. and balance of stock of 
Wis. Minn. & Pacific RR., 271 miles. V.75, p.1201. Stockholders 
voted Feb. 18, 1903, to increase common stock from $30,000,000 to 
$50,000,000, about $13,000,000 being exchanged for ad‘titional stock 
of the Mason Cc ity ¢ & Fort Dodge, raising the Ty outstanding to 
$42,721,600.—(V. 75, p. 1201, 1253; V. 78, p. 154 

The gold notes are a direct obligation ahe ad of the debenture stock. 
No lien can be placedon the property without providing for their 
payment. V. 79, p. 902. 

DIVIDENDS.—On pref. “A” paid Jan.,1899, y 6.; 
in 1900 to Feb., 1904, both inclusive, 5 p.o 
1904, none, 

FINANCES.—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized; also two branches (91 miles) sold to the Mason 
City & Fort Dodge RR. for $1,386,000 of first mort. 4 p. c. gold »onds 
of latter; V. 74, p. 726; V. 75, p. 559, 665. In 1903 4 $4,000,000 five- 
xo 5 p. 6. notes were issued. V. 76, p. 809; V. 78, p. 1219; V. 79, p. 


“In Apr., 1901, a syndicate uired all the stock and bonds of the 
Mason City & Fort Jodge RR., Mason City to Fort Dodge, Ia., 92 miles, 
the purchase including coal flelds near Ft. Dodge, and arranged to 
extend the road from Manly Junction to Mason City, 12 miles, 
and aw to Clarion, 30 m. (both completed), to connect with 
the C. Gt and also southwest from Fort Dodge to Council Bluffs, 
133 miles, the latter being opened Dec., 1903, whence trackage over 
U. P. to Owaha, and westerly to Sioux City, a total of about 250 miles. 
V. 77, p. 641; V.78, p. 988. 

Both the Mason City & Fort Dodge RR. and the Wisconsin Minnesota 
& Pasific RR. are operated for 100 years under agreements dated 
Apr. 1, 1901, the Chic. Gt. West. receiving their entire net earnings 
above interest on bonds and owning their entire stocks. See ss 
statement foreach co. V. 73, p. 566,722; V, 74, p. 93; V. 75, p. 120 

EARNINGS.—2 months, } 1904 Gross, $1,153,909; net, $305, ome 

July 1 to Aug. 31. 1903 Gross, 1,411 '423; net, 385,672 

Earnings since Jan. 1, 1904, are based on 818 miles. of road proper only, the 

net cargiees of the proprietary lines over bond interest being included in 


REPORT.—Report for 1903-04, V. 79, p. 1326, 1343; editorial, p.1299. 
1904. 1903. 1902. 1901. 


in July, 1899 2 p. ¢.; 
. yearly (F&A); in Aug., 


Average miles. ............ 
Year ending June 30. 
Gross earnings,. 

Net income. . 


929 ° 


- & g 
-.««. 8,022,674 7,823,191 7,549,689 7,013,861 
- 1,902,632 2,184,662 2,060,230 1,978,346 


Rentals (incl. equipment). 4: 31 368 408,144 390,815 440,604 
Interest paid.. 83 625 174,585 147,999 188,973 
Int.in cash on 4% deb. atk. a 04 1.976 1,025,693 925,207 780,610 


Div. on pref.stock “A”. 
Miscellaneous 
Balance def.9,106 
OFFICERS.—President, A. B. Stic kney; " Vice-Pres., rt Oppenheim; 
Secretary, R. © Wight; Treasurer, R. O. Barnard; all ‘of St. Paul 
Directors—A. B. Stickney, A. Oppenheim. 8. C. Stickney, F. Weyerhaeuser, J 
W. Lusk, H. E. omer TH. sor eee, M.D. Flower, RK. C. Wight. New York 
office, 31 Nassau 3t.- 79, p. 967, 26, 1344.) 
Chicago onitame & Eastern Ry.—Owns Converse, Ind., 
Muncie, 43 miles. In Sept., 1904, 


-(21g)284, 310(5)568,620 (6)568, hr + (5)568, aoe 
8.64 


to 
. W. Bartlett of Muncie, Ind. was 





(OGRE GREY) .<. -ccnceccscesecence 





Total of all...... 
A lease for 9¥Y years with Chit o & Western Indiana (of whose stock 
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third int. in Kentucky & [ndiana Bridge at Louisville, Ky. 
HisToRY.—Successor July 1, 1897, of the Louisville New Albany & 
o- Ry., foreclosed per plan in V. 63, p. 922. Suit settled. V. 75, 


ny Aig. 1902, the Louisville & Nashville and oa Ry. ac- 
uired 93 p. o. of $10,500,000 common and 77 p. c. of $5,000,000 pre- 
erred stock, on the basis of $78 and $9U0 = $100 share, respectively, 
= thetr Jott 50-year 4 per cent collateral trust gold bonds at par, se- 
y the stock anaees, six-tenths of the purchase price being 
pagable optionally in cas Ree x we 4 bonds under Louisville 
ashville. V.74, p. 1088, 1138; V. 75, p. 2 
DIVIDENDS.—On pref., 1899, 1 p. c.; Oot.. sone to June, 1904, both 
a ¢ . 6 perannum. First dividend on common, 1 p.c., May 
asy 2; Jan., 903, 1% p. c.; June, 144 p.c.; Deo., 1% p.o.; 1904, ‘June, 
p. 6. 
Bonps.—Re = ter ges mortgegs covers road, equipment, ete. (neolading 
$1,000,000 stock of Ch Ind and $240,000 stock of th 
Ry. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5, 300 000; 
to be issued only for betterments and —— not to exceed $300, 
in any one year, $2,091,000, of the latter of which $1,533,000 had 
been issued to Aug. 31, 1903. Of the Consolidated Stone bonds 
($250,000 authorized issue) $25,000 are subject I call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, p. 41 


FINANCES.—See statement to N. Y. Stock eae in July, 1897, 











V. 65, p. 194, and ey above. 
EARNINGS.—2 mos., tctconased Gross, $968,875; net, $380,008 
July 1 to Aug. 31. ¢ 19037. .----.-Gross, 974,521; net, 409,113 

ANNUAL REPORT.—In V. 79, p. 1328, showed: 

Year end. June 30— 190304. 1902-03. 1901-02. 1900-01. 
Gross earnings........ $5,300,623 $5,066,131 $4,581,158 $4,150,470 
Net earnings.......... ,884,454 1,949,773 1,728,024 1,496,923 
Div. ete. received. .... "257, 031 155,751 129,448 135,776 

Total net income.$2,141,485 $2,105,524 $1,857,472 $1,632,704 
Interest on bonds..... $772,100 $772, 100 772, 100 $771 »294 
Rentals, ete........... 250,023 224,193 199; 197 208, 1636 

Se 1,022,123 996,293 $971. ee $979,930 
Surplus for ene, 119,362 $1, — 231 $886 $652,774 
Div. on pref. 4 p.c... 200,00 00,000 200, 000 200,000 


Div. oncommon ... (21)262,500 (2%) 262° 500 (1) 105,000 

OFFIC ERS.—President and General Manager, W. H. MeDoel, Chicago; 
Treasurer, W. Lewis, 198 Custom House Place, Chicago; Secretary 
J. A. Hilton, 80 ‘Broadway, New York. 

Directors—H. A. Hickman, J. H. Emanuel, A. H. Gillard, A. T. French, 
Chas. Steele, R.:M. Gallaway Temple Bowdoin, New York; W. H. McDoel, G. B. 
Sha, Chicago; J. Murdock, Lafayette. Ind; Volney T. jMaliott, Indianapolis. 
—(V. 27, p. 604, 764; V. 78, p. ; V. 79, p. 1265, 132 

Chie, Indian, & St, Louts Short Line ny.-(¥. 77, p. 768, 2279; 
V. 78, p. 1906; V. 79, p. 7 


Chicago Junction a —Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Cha 
pell,IllL., to U. 8. Yards, and in the Union Stock Yards district connec 
with industries and all diverging roads, Mileage operated (first track 
only), 74°93 m., of wnich Chic. Junc. Ry. owns 27°48, the balance being 
operated under lease, trackage rights and other agreements; total mile 
age, including second track, yard track and sidings, 271°38 308 As 
to proposed extension, in abeyance in April, 1904, see V. 78, 

StTock.— The entire capital stock, #2,200,000, is owned by ti Chicago 
Junction Rys. & Union Stocks Yards Co. See ‘Industrial Cos. 

Bonps.—First mortgage of C. H.& W. for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.) assumed. V. 64, p. 287. 

EARNINGS.—For year ending Dec, 31, 1903, gross, $2,382,810; net, 
#686,584; otherincome, $103,745; charges, $580, 270; ‘dividends 
(6 p. ©.), $132,000; surplus, $78,059.—(V. 68, p. 326; V. 78, p. 583). 

Vhicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,- 
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_i 7174 RAILWAY STOCKS AND BONDS. 
s Quesstbene will confer a great favor by june Smeeneditate notice of any error discovered in these Tables, 
| | | INTERES’ IVIDENDS. | Bonde—Prinel- 
ae ghede or) | Amoun: ‘Rate | Whe ~~ ~ -e Payable, and by able, and by, "Senet 
explanation of column headings, &c.,seenotes 0 0 ar | en ere . 
sata: on first page of tables. , Road. Bonds.) Value. Outetanding Per cent. — Whom. Dividend. 
eunmecanmatammenae scaieeniapesinisetitaianeas | 
hicago Milwaukee & St. Paul—(Oonel'd)— | 
. Lawes ase & Dav. Div. lst mertanee. wae F.c* 185 1879 | $1, 000 | $2, 500,000 | 5 J. & 3. N.Y.,Office,30 Broad St.| July 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomah to Merrill, Wis. © 107 | 1879; 500 1,106,500 7 J. & J. a ¥. Otloe, Broad Bt an. 1, 1909 
Wis. Val. Div. 1st M. LS ie not dr’n..... 7 161 | 1880; 1,000| 2,081,000 ° 6 J. & J.\N.Y. ice, 30Broad St.) July 1, 1920 
Dub. Div. 1st M., a. f. ME aceouaee NB.c*, 351 1880; 1,000 5,909,000 6 J. & J.) July 1, 1920 
Chic. & Pac. Div. 1st te (Ch. to Kittredge).F.c* 120) 1880) 1,000 3,000,000 6 J. & J.) 4 do an. 1, 1910 
do West’n Div. 1st mort., (see text) gold. F.c* 1,117 | 1881 | 1,000 25,340,000 5g. J. & J.| do do Jan. 1, 1921 
Chic, & Lake Superior Div. "1st mort., gold. F.c’ 68 | 1881 1,000 1,360,000 5g. J. & J.! do do July “1, 1921 
Wis. & Minn. Div. 1st mortgage, gold. Se ahsidnieis 230 | 1881) 1,000 4,755,000 5g. \J. & J.| do do July 1, 1921 
Fargo & Southern 1st mort. uel. ~~ See 119 | 1883 1,000 1,250,000 6g. J. & J.| do do an. 1, 1924 
Ch. Mil. & St. P. Terminal mortgage, g' -B.c*| ... 884 1,000 4,748,000 5g. J. & J. do do July 1, 1914 
Dakota & Great Southern 1st ee ie -F| 159/ 1886; 1,000 2,856,000 5g. J. & J.) do do an. 1, 1916 
Chic & Missouri River Div. 1st spesnenge. -C" 77 | 1886) 1,000 3,083,000 5 J. & J. do do | Jaly 1, 1926 
Gen. . M(for aoe 000, 009) gold Ser. A. _Us.c*ar 5,722 | 1889 | 1,000 a24,000,000 4. T ee do May 1, 1989 
do i Sens c* 5,722 | 1889 | 1,000 10,609,000) 31g ei. § do | May 1, 1989 
Milw. & North? nist a. Schwarz.to Gr. Bay. - 126 | 1880/ 1,000 2,155,000 6 J. & D. N.Y, Oh Mil. — Ry.| — 1, tt 4 
Consolidated mortgage..... ........-......--: 62 | 1884) 1,000 4,003,000 6 J. & D. e1, 
2 . West,—Com. atk., $77,601,045 auth.9r OS) ssc 100 8,336,063 71n1904\J. & J.) N.Y.,00. ‘5 Office,52 Wall July ‘i. "oa Bie 
Preferred stock (not cumu ative) see text..... Tr 4,273 | la 100 | 22,395,120 8 in 1904) Q.—J. do do t. 1, 04, 
& N. W. con. s.f. M. (12,900,000), not dr.F.c™| 788 | 1865 | 1,000! 12,832,000 | 7 —F, do do Feb. ° 5 
Cedar Rapids & Missouri Riv.—1st mort. 3d Div.| sae | 1866 [506 &o.| 2,332,000 | 7 M. & N. do do | May 1, 1916 
M. of 1884, Ced. Rapids to Des Moines River. | 1894) ...... 769,000 | 7 J. & D. do do | June 1, 1909 
Madison ext. lst M., w (s.f. $23,000,not dr’n). F 129 | 1871 500 &0.|b 2,977,500 | 78. \A. & O. do do ) ae 1, 1911 
Menominee ext. lst M., g. (s. f. $20,000, notdr)F| 114 | 1871 500 &.'¢ 2,546,500 | 7g. \J. & D. do do ‘June 1, 1911 
Northw. Union lst M., g., Mil.to Fond-du-Lac.F| 62 | 1872 500 &c.'d 3,365,000 7g. \M.& 8. do do } June 1, 1917 
Winona & St. Peter <u livil, (DOW 1st) assumed..| 139 | 1867; 1,000 1,592,000 | 7 M. & N. do do Nov. 1, 1907 
lst mort. ext., gold, land grant, 8. f., ass’d.c.F’| 184 | 1871 100 &o.|k 4,038,500 | 7g. \J. & D. do do Deo. 1, 1916 
Plainview RR. and Minn. Val. 1st mortgages. Brew | 1878 | 250,000 | 7 Semi-an do do 1908 
Roch. & No. Minn. 1st mort., guar. (assumed). 24 | 1878 | 200,000 | 7 M. & 8. do do Sept. 1, 1908 
Dak. C. lst M., gu. (Watert’n to Redfield, 8. D. 71 | 1882 - | #2 1,007,000 | 6 M. & 8. do do Sept. 1, 1 
Dak.O.1st M.on So’east Div.(to Hawarden) gu.Un| 125 | 1882 ,000,000 6 M. & N. do do | Nov. 1, 1907 
a Incl’g July, 1904, $4,109,000 of 314s nd #159, 000 of 4s in t reas. and not listed, see text.| * Additional amounts in treas ury, see text. 


__1 Coupon interest J&J; registered Q-J. §$1,08:9,000 additional in 





\tresaury. 





000; outstanding, common, $675,000; pref.. $271,000; par of shares, 
$100. The first mortgage is for $225,000 to Union Trust Co. of Detroit, 
as trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,- - 
336. In 1901, — $84,248; net, $25,715; int. on debt, $9, 907 
dividends, $6,266. President, James i. Dewing; Treas. and Secy. H. C. 
Potter, Kalamazoo, Mich.—(V.61, p. 1063.) 

Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone Ta 3 industrial establishments, ete.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, [11., handling between South 
Chicago and these points a large trafiic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel C o., and thus controlled by United States Steel Co orp. 

Equipment, October, 1904: Locomotives, 71; freight cars, 4,148; 
cabooses, 11; sundry road cars, 169.—(V. 67, p. 428, 483). 


Chicago Milwaukee & St. Paul Ry.—Operates from Chi- 
‘© westerly to St. Paul, Minneapolis and Lake Superior, Omaha, 
Neb., and Kansas, City, Mo., with lines, traversing Illinois, Lowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 
Road. Miles. Road. 
Lines owned (of which 28 2nd & 3rd tracks.............. 
miles owned jointly) 6,906 | Trackage (includ. 2d track)... 289 
aun Y, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
1863, and on Feb. 11, 1874, took its present name. The system has 
} LR, been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1903, the Wisconsin Western 
R. R., La Farge to Wauzeka, Wis., 51 , a acquired, and will be 
ype for the present. S. P 541. In Sept., 1903, 
miles of Marinette ee. Western Ry., running 
line, 11 miles, being built. Branch from 
7 miles, of which 40 miles is trackage, 


operated se 
urchased 1 
Gleason, Wis.; a connectin 
Davis Jot., Ill., to — 
was opened May 1, 1904. 
OAPITAL STOCK.—The preferred stock has a 
@ommon stock to a dividend of not over 7 per cent from net earnin, 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and ve = common, both ae asses share 
Common stock raised to $58,183,900, by stockholders — 
P85 arto 10 per cent increase ($8, $673,200 200) in April, 1901, 
00 additional sold in Jan., 1902, See below. V. 72 P. 437 
The stockholders voted on Oct. 1902, 
authorized common stock from $58,183,900 to 
V. 75, p. 793. Preferred stock on Dec. 31, 1873, was $12, 274, 483; “t 
has been increased to present figures almost entirel by exchange 
of convertible bonds for stock, only about $9, 1000 having been 
issued for other purposes (improvements ete.). In July, 1904, 


rior right over the 
in 


$2,291,000 prior lien bonds were exchangeable. 

Drvs. since’90. )’91. ’92. ’93. ~~ °95. 96.97 to’00.’01. 7 03. a “oe 
On common. 0 2 4 2 4 5 yearly 6 7 
Onpreferred.) 7 7 7 ? 7 #%@T =‘Tyearly 7 7 7 3 


In 1902, on common, April, 3 p. ¢.; Ay 3 . &. and . © extra, 
making 7 p.o. for the year. V. 7p. 549.” bate ‘P ‘ 

Bonps.—Abstracts of some of “ae older mortgages were pub- 
Mshed in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p B30. 

The following bonds are converli ible into ‘preferred stock at ony aa 

within ten days after a dividend shall have been declared and become 
able on the preferred: Iowa & Dakota Extension 7s and Chicago 
waukee & St. Paul consols of 1875. The sonvertible bonds were 
a bye in SUPPLEMENT for March, 1893, p. 2. 

@ Pacijsic Western Division, see SUPPLEMENT of Jan. 1901. 
cent bonds of 1884 cover te al property 
acres in Chicago and Milwaukee. 

The general mortga, + of 1889 (see abstract in V. 48, p. 830) is for 
$150, to the Uuited States Trust Co., of New York, as trustee, 
and covers the entire railway propert ond franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1904, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


po Jive 
of several hundre 


Amount in the hands of the public....................... $30,341,000 
In treasury of the company (unsold) see below ......... 4,268,000 

Total reported by the company as outstanding...... 534,609,000 
Reser‘ ed for prior liens....... ° — iniadiauntaniadiica iets a $a7/442's00 





Available or eventually to become available for im- 
a there being included in this amount the 
nds originally reserved for prior liens, which have 
since been converted into pref. and common stock.... 


Total authorized...... ee ceneeccenscenseeenscceeees $150,000,000 
The $34,609,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general montonee is 
@ first = and to retire the $2,500 first Ly = bonds a 
$0,535, ton - Lake Superior Ry., @ uburban ro 


27,948,500 


Chicago 
000 issued to replace prior bonds aid end 0s - 
5000 for additions to property. - canceled _ #19, 





GENERAL FINANCES, &C.—Capitalization per mile of road June 30, 
1904: Stock, $15,429; bonds, $17,824; interest charge, $904. 

In Oct., 1902, made a tratlic agreement with the Union Pacific RR., 
terminable on notice, for through passenger and freight service from 
Chicagu to the Pacific coast. V. 75, p. 848, 1301; V. 76, p. 101. 

In Apr., 1901, stockholders subscribed to $8, 673, 200 new stock at 

ar, the roceeds to reimburse the company for 301 miles of new road 

uilt du ng the past two years, and provide for Kansas Ad cut-off 
and other necessary new construction, to cost 0, and in 
Jan., 1902, $2,362, 100 —- common stock was sold to awh 
tor 298 miles of new road, equipments and improvements. 72,D. 
437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on com- 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1903-04 by the issue 
of $213,000 of general ae bonds and was decreased $863,- 
000 by underlying bonds retired and canceled; of the latter, $650,- 
000 were converted into preferred stock. Of the funded debt there 
was in the treasury June 30, 1904, $5, 357,000 (against eee 000 
June 30, 1903), of which $4,109 ,000 was general mortgage 3198 and 
$159,006 en. M. 4s. During 1900-01 $4,000,000 of the general 31gs 

d $100, general 4s were sold. V. 71, p. 1119; V. 73, p. 563. 
Average freight train-load in 1903-04 was 245 Sates Tate per ton per 
mile, 0°891c.; in 1902-3 train-load, 244 tons; rate per ton per m. 0°865c. 

EARNINGS.—2 mos, r} cl Gross, $8,207,274; net, $2,889,817 

July 1 to Aug. 31. 1903........Gross, 8,337,604; net, 3,094, "926 

ANNUAL REPORT.—Fiscal year ends June 30. Mm” meeting is 
held in September. Report for 1903 04 was given in V. 7. pt — 
also editorial, p. 1304. In 1903-04, of 21,267,370 tons of freight 
ried, grain furnished 22 > 6.5 other agricultural products, 2 p. 6.; coal 
and coke, 15 p. c.; lumber, s p. ©.; other forest products, 10 p. o., and 
miscellaneous, 43 ?. C. 






























903-04 1902-03, ay 02. 

Aver. miles operated June 30.. 6,829 647 604 
oes besaemeonsen ° ,661,633 9,542, 201 83 Sis. 966 
Freight earnings.......... winnie 5,081,759 4,797, 045 3, tig 23 
Mail, express, &c.,earns....... 3,586,942 3 '323, 491 

Total earnings ..... weccee ---$48,330,335 $47,662,737 was: ae ime 
Maintenance of way...... .. ««-- $5,128,249 7. 347.048 $7,219,136 
Maint. cars and engines ........ 4,651,783 ,893,834 3,363,596 
Transportation. gen. exp., etc.. 18,5 97,343 18, 829,796 14,881,635 
TREE cndtinndeonenunenensesesence 1,600, 132 ¥ 470,187 1,400,161 
Renewal account........ .  scaseineanae ,105,000 2, 1475, ,000 
Additions to o property. © 707,575 = www woe one 820 eennaneeen 
Miscellaneous...... saci - 1,190,907 952,309 857,367 

ia, ..$31,876,590 $31,598,174 $30,196,895 
Net earnings............... - $16, eee. ph $16,064,563 015,416,382 
Other income........ euseocenne< 316 510,031 434,315 

Total net income....... ---+-$16; 770, 176 $16,574,594 $15, 850,544 
Interest on debt, ete...... .....- 6,051,77 __ 6,101,335 6,210,086 

Balance for dividends......$10,718, tot ‘$10,473,259 $9,640, 458 


Div. on common............. (7)$4,072,841 (7)$4,072,873(7) 84,072,873 
(7) 3,368, '379 (7) 3, 349,388 (7) 3,259,403 


Div. on pref (7) 3,368,37 349,388 
Balance, surplus....... -- $3,277,151 $3,050,998 $2,308,182 


OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York; 
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, 
Chicago; Secretary, E. W. Adams, Milwaukee. 

Directors.—Roswell Miller, New York; A. J. Earling, Chicago; Frederick 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank 3. Bond, Joseoh Mil- 
bank, William Rockefeller, Peter Geddes, John A. Stewart, Samuel Spencer, 
James H. Smith, Charles W. Harkness, Henry H. Rogers, New Yo 

Executive Committee.—Roswell Miller, A. J. Earling, Peter aeades, William 
Rockefeller, Samuel Spencer. 

New York Office—30 Broad*St.—(V. 76, p. 1191; V. 77, p. 349, 626, 
696, 823; V. 78, p. 1274; V. 79, p. LOZI) 

Chicago & North, Pacific cag neg Terminal Transfer RR. 

Chicago & North Western Ry. See Map.)—Operates an im- 
B ortant system of roads = aang ILL, with Omaha, —s 8t. 

aul Minn., with the great wh belts of Dakota, Nebraska, 6 and 
with the mining regions of ey and the Black Hills, ne a 

Road owned in fee— Miles, 





Main lines, ete........... oll 204 Sundry trackage ............. 38 
Entire stock en ——— 

Princeton & Western......... 16; Total July 1,1904..... «---7,411 

8t. Paul Eastern Seana Trunk lh ndnnaenmienionssenet . wa 
GE cana cannccans coocse Large interest owned— 


De Pue Ladd & East. (leased) 3 ey: ~ St. Paul Minneapolis 


Omaha..... ecosas es FS 

History, &c.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859. 
In July, 1884, the capital stock of the Frenont Elkhorn & Mo. 
Valley was acquired, in Feb., 1903, the road was absorbed, 


Its securities, except those held by Chic. N. W., are in table 
purchased Sioux 


above. V. 75, Ay 14, 516 On June 30, 1901, 
City & Pacitic R Vv. 72, p.72 721, —_ V. 73, p. 444; V. 75, p. 446.) 
fn 1900 various proprietary roads were urchased and in 1900 


to 1902 others built in the interest of the C. & N. W. were absorbed. 
V. 71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446, 
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Ocr., 1904. RAILWAY STOCKS AND BONDS. 1775 
RAILROADS INTEREST IVIDENDS. Bonds—Prinei- 
For explanation of a &o., see notes} of 7 YF) Amount |Rate When ea le, and b: Polocken Laat 
n first page of tables. Road.| Bonds) Value, |OUtstanding|“Go,P"| payable Few y) “Dividend. 
Chicago & North Western—(Oontinued)— 
Menominee River 1st M., two series (assumed).F) 31 )"76-’80)$...... $560, 4 J. & J.|N.Y.,Co.’sOffice,52 Wall| July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison are gf 82 | 1880/ 1,000; 1,600, 6 M. & B. do do Sept. 1, 1905 
Chicago & Tomah 1st mort., guar. (assumed). F 152 §t énaase 1,528,000 6 M. & N. do do Nov. 1, 1 
Chi Milwaukee & N.W.construc. do .F 1882) ...... e@ 601,000 6 M. & N. do do Nov. 1, 1 
Des Moines& Minn. 1st M. Des Mt toJewellJo.F&o.| 57 | 1882} 1,000 y 7 F. & A. do do Feb. 1, 1907 
ag C.F.& 8t.P. st M. ($25 000 p.m.),gu.Um.c*} 64/1884/ 1,000/ 1,600,00¢ 5 M. & 8. do do Moh, 1, 1 
= . lst M. ($20,000 p. mile), assumed.Um.c*| 76/1885| 1,000| 1,500,00¢ 5 M. & 8. do do Mch. 1, 1910 
11. L. Sh. & W., Consol. M. (now 1st) gold.Ce. c* 413 | 1881, 1,000 5,000,000 6g. |M. & N. do do May 1, 1921 
MMioh. Div. 1st mort. (for $3,000, oo &- -Ce.c 82/1884! 1,000/ 1,281,000 6g. J. & J. do do 7 i, 
Ashland Division lst mortgage, gold .....Ce.c* 40 | 1885 1,000 1,000,000 6g. |\M. & 8.) do do Mech, 1, 1925 
Deben. (see text) sec. by mort 0: "89, g...Ce.c"| 693 | 1887| 1,000 436,000 5g. |F. & A.) do do Feb. 1, 1907 
Ext. & Imp.M.for $5.000,000,¢., 8.f. not dr.Ce. ~ —_ | 1889; 1,000 4,148,000 5g. |F. & A.!| do de Feb. 1, 
Income bonds (not cum.); no coupons ......... 1881 1,000 500,000 6 iM. & N.) do do May 1, 1911 
Marsh. Ex. 1st M.8600,000($15,000 p.m.).Un. “| 1892 1,000 400.000 5 |A. & O.) do do Oct. 1, 
O.&N.W.s.f. bdsof’79($15, 000p.m.)r’d.at105. Foar)1 oan 1879 1,000&c} 12,455,000; 5&6 (A. & O.) do do Oct. 1, 
Sinking fund debentures, 1933 Um........c*&r| .... | 1891 |1,000&0;} 9,800,000 5 M. & N.) do do May 1, 1933 
25-year debentures. Um.............. eet san |1,000&c'f 5,369,000 5 M. & N. do do Nov. 1 
Chicago & No. W. 30- sae deb.Un 1 |1,000&c! 9,819,000 5 A15&0) do do Apr. 18, 1921 
Exten. 4s, $20,000, ‘0,000 pod Fe “m. ). Un.car |1,000&0} 17489,000 4 F15&A.| do ao Aug. 15, 
Gen’! gold bond, mort., $165 000.000. Us. .o* &r 7 |1,000&c/m19965000 | 344 g. 7 | do do Nov. 1, 198' 
Boyer Val. Ry., lst 4 oo eee cw $16. 000 per m.F.c*&r| 8 |1,000 1,440,000} 34g. J. & D. do do Dec. 1, 19 
Minn. & Ia. Ry., 1st M 16,000 per m. F.c*&r} |1,000&6 ,904, B3iog. J. & Dz. do do June 1, 1924 
Mankato & flew Ulm, ist i, itso $416,000. F.c* ar | 1, 416,000| 348. A. & O. do do Oct. 1, 1929 
Southern Iowa, 1st mort., % 20,000, 00 f. F o*&r) /1,000&c/N’neJuly’04| 349g. |M. & 8. do do Sept. 1, 1925 
Princeton & North., 1st M., 2,100,000, g.F. C&T! 105 | 1901 1,000&c¢; m1,940,000| 3%¢. J. & J.) do do Jan. 1. 1926 
Peoria & aa ist M., a3 125, 000, g.F.. oar} 85 | 1901 1,000&¢e} 2,125,000) Ban. |M. & 8.) do do Moh. 1, 1926 
Sioux City & Pac., 1st M., 000,000. F.. ae 125 | 1901 |1,000&¢) 03, 926 6,000 Sieg. iF. & A.| do do Aug 1, 1936 
Sioux City & Pac., ’ pref. stock (1st M. on 6 m.).. es 100 6,800 7 A. & O. do do Oct. 1,’04, 3 
Minn. & So. Dakota, 1st M., gold, $528,000. F. .0*| 1900 | 1,000 528,000; 3g. J. & J.) do do Jan. 1, 19: 
Iowa ._wy ae western lst M. »&-B.c*ar, 19 PY 1900 1,000&0| 3,900,000) 34¢. J. & J.) do do Jan. 1, 1935 
Frem. Elk. & M. V. cons. M. 000 p. m., panes 1,170 | 1883 1,000 | ,.7,725,000 6 A. & 0.) do do | Oct. 1, 1933 


7 , oe teen interest M. & N.; registered Q.F 











Chicago & North Western Ry.—(CONCLUDED.) 


CAPITAL STOCK.—Of the common stock $2,338,413, and preferred 
$3,835 remained in the co’s treasury in July, ‘1904. Pref. stock has a 
prior right to 7 iy c.; then common 7 p. ¢.; t en preferred 3 per cent; 
then common per cent; then both ‘classes share. In 1903 the 
authorized common stock was snemenae’ from Ae. 366 to $77,- 
601,045 (making ~ entire stock $100,000,000). See GENERAL 
FINANCES below. V. 7 5, p. 1085, } a1 46; V. 77, p. 516. 

The consolidated sinking fund bonds of 1915 save Voting power. 

Div.— (’85. ’86 to’93. ’94. ’95. 96 to’99. ’00. ’01. ’02. a 1904, 
Com... a 6yearly. 3 4 5Syearly. 6 6 7 7 
Pref.. 7 -—- ——7 yearly —-——- —~ ~-Below.- aad 8 

In 1 902, on re eg = :SP-9 ©; July, 3 p.c. and 1 ‘< Be ey in 
1908, 7p. o.; 1904, 7 p. o. ay Jan., 1% p.o.; April, p. c., July, 

p.c. and 1 p. c. extra; Oct., 2 p. © ; in 1903, 8 p. ©. (palaces: ); 1904, 

By. = HY aid Q.-J ). The extra dividends of 1p oc. each on the stocks in 

y, 1902, increased the rate for the fiscal year 1901-2 to 7 and 8 p. o. 
on the common and pref. stocks, respective V. 74, p. 1194. 

Bonps.—General Mort, e8 .—See Abstract in V. 65, p. 1175: 
The authorized issue is $165,000,000 (United States Trust Co., trustee) 
$131,645,000 were reserved 'to retire underl bonds, and remainder 
for additions and im rovements, $4,000 once and $1,000,000 
a year thereafter. V.65, p. 1070. v. 65, p. 69. 111, 571; 75, p.980. 

6 sinki ‘und bonds of 1879 are secured b deposit in trust 


OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and 
Secretary, E. E. Osborn, 52 Wall 8t., New York; 2d Vice-President, 
M. M. Kirkman, Chicago; Treas. and Asst. Sec., 8. O. Howe, New York. 
Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, Samuel 
F. Barger, Chauncey M, Depew. James Stillman, James C. Fargo, nk Work, 
N.Y.; Albert Keep, Lake Geneva, Wis.; Marvin Hughitt, ron L. Smith, 
Cyrus H. McCormick, Marshall Field, Chicago; H. C. Frick, Pittsburg, Pa.; ; David 
P, Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, 
—(V. 77, p. 508, 514; V. 78, p. 583, 2333; V. 79, > 679, 965, 970.) 


a © Peoria & St, Louis Ry.—RoaD.—Owns from Pekin 
to Granite City, Ill., 180 miles; Madison to Bridge Junc., 3 m.; 
Havana to Jacksonville, [ll., 42 m.; ’pranch, Lockhaven to Grafton, 8 i 
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite Ct 
to Merchants’ Junction, 3 m.; inSpringfield, 149 m.: Madison, 
to tot Louis Station, 71g miles. Owns majo "haaihon stock 0 of and operates 
Litchfield & Madison Ry., Litchfield J rt »= m.; trackage, 
J. &8t L. Jct. to Litchfield, yy ~Lt- 
Reor, caaeieation of Chicago Pi eoria & St. CL RRand St. L. Chic, & St. 
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 7 
Bonps.—Of p-3 #2. oo ee 7 lien 4g8 (City Trust Co. of N. ¥., 
tee), $425,000 for future extensions, improvements, 
etc. Of the Litehfleld & Madison guaranteed 1st 5s ($750,000 author- 
ized issue), ,000 will be at present & improvements. V 
77 .o. 147. tock, pote bg, 31600 006 pref. ye 50,000. 
REPORT for er to June 30, 


903, in p. 340, showed 
170; net, $324,156; anat RMS giash7 ; total deduo- 


‘ee 4 of - eentanee 7 a $15, imu mile on sub. | gross $1 710, 

es, the mos portan ribed in SUPPLEMENT 0 83,7 

May, 1894. Of the sinking fund bonds of 1879 85 are 68; | Hons, balance, surplus, $85,302. Litch. 

the sinking @ fund is at Teast 1 re cent of fn by bonds, which ere net, ‘S41, ~ ig oh ine La 28 men 612, 2814, Prot. 
are subject to call at 105; an 515 000,000 operation the amount Springfield, a d Asst. Bea, O C. M. Gleason, ‘oe Vor ay. 
outstanding has been reduced from the Sense te able. | 76, p. 4815 y. 77, p. 146, 2158; V, 78, p. 340; V. 79, p. 902) 


The sinking fund debentures of 1983 pote? a sinking fund of $200,000 
er year, if y can be redeemed at 105. See description of ali the 
——— on page 2, SUPPLEMENT a April, 1895. 

e extension bonds of 1886 are secured b. deposit in trust of first 
mt... at a rate not ex $20, per mile. Included in 
the collateral July 1, 1904, were $10,675,000 Fremont Elk Horn & Mo. 

Valley iste and $2,560, 060 ioe BE. & MV. bon ntral lsts [consolidated 

with F. E. & M. V.]}, ete. nds below. 

The Fremont alley consols have a first lien on 
1,170 miles (Fremont, Neb., to Ae K, D. T., 557 miles, and 
branches to , Albion, ‘ae., 613 miles), but besides the amount 
ofissue given as outstan in the table $10,675,000 (along with 
be 000 Wyemins Central firsts, A. F. E. & M. V. issue) are held as 

r Chicago & North Western extension bonds of 1886. 

The Boyer Valley Minnesota & Iowa, Boone Connty Mankato & New 

Minnesota & South Dakota and lowa Minnesota & Northwestern 
oon were Py in June 1900, the roads being absorbed upon 
completion; in 1901 the Southern Iowathe Peoria & Northweat- 
ern and the Princeton & Northwestern and the Sioux City & Pacific 

(see description of its bonds LA 73, p. 444,1159). See V. 71, p. 28, 

~ — ; V. 73, p. 294, 1010 

RAL FINANCES.—Stockholders in Feb., 1903, subscribed to $9,- 

Et To ne new common stock + par, raising the amount outstanding to 

sar—yeamcanngy hs 75, p. 1085, 1146. 

EARNING! ‘or 2 mos. ending Aug. 31: Gross, $9,554,090 in 1904, 

against $9,610, 148,in 1903. a 
ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 

meeting is held the third Thursd ay, in October. The report for 1903-04 

waa given at lengthin V. 78, p. 965,970. Results of mont Elkhorn 


. Chie 4 mock Ialana & wactte ‘company, per pian, v.75, Be in 
ey y a8 an we: ing soneesy: rp = ° 
9, to ~~ over the Chic. RB. L & the enti 

saodh ($145,000,000) is owned by tire B Rock sete (holding) 3 

Bonps.—The gare bre 4s of 1902 (authorized issue pcre 
000) are secured b wy? 2 ee Saeeeee an gunel ame 
of the 6 stook of the R . & P. Rail In aaa. "1904 
$69,557,400 of the $74,817,100 Railway y stock had 
In 1904 "817,180, 940 of an authorized issue of $18, 500,000 co 
trust 5s of 1913 bad been issued with Py} Island ‘Co. ‘stock in 
ment for $28,634,900 of the $30,808,000 St. Louis & San 
com. stock. V. 76, p. 1406.—(V. 78, D. 1084, 1191, 1247, 1406.) 


cates 4 Rock Isiand & Lk nope Ry.—/( See Map Rock Island Oo, 

gue 2 and 1853.)--The 8; xtends from cago, DL, via 
maha, Neb., to pegeee and Co ~~ Springs, OCol., and via 

be , Mo., to Santa Rosa, New Mex., there co; es with the lines 

16 New Mexico Ry. & Coal Co. and forming with them and the 

pe te Pacific a through line to the Pacific coast; also from Tucum- 

N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south, 

and on the north to Minneapolis, Minn. and Waterto i. Dak., with 

numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 7: 

<n Miles. Pry 

to Council Bluffs,Ia. 500 | Des Moines & Fort Dodge..f| 144 

Daven api ta to Atcha, Kan. 341 | Burl. Ced. Rap. & Nor...... 91,3738 

on Santa Rosa, N. M. = 697 jem Peoria ...--. 7 1221 


K T, 349 
Horton, Kan., to Roswell,Col. 569 | St. Louis Kans. City & Col...1298 
lontrolled— Separately— 








ib aees 





edit, ps 884 1,372 miles, are included from Feb. 16,1903. See also Gowrle't ‘to Bib iley aD spasenes 109 Cont - Oper. ara 

6 freight carried in 1900-1 (total 25,527,575 tons), ores fur- | 7° 9 CW..200 Track anaes 

nished 23 per cents lumber and logs, 15 per cent; grain, flour and mill | 8ranches.......-..+--+--. soree] 207 Re Tepeka, Kan., Denver, 

stufts, 13 per cent; other agricultural and dairy — 3 per cent; Total owned..........--.-.- 3,895 od dita 
Leased, etc.—({j Which see.) Total lines July, 1904. --7,508 


coal and coke wi r cent; metals and machinery, 5 = cent: — 
sand, brick, e per cent; live stock, 4 per cent; miscel., 17 p. o. 
—Years end. June 30.—. —Years end. May 31.— 
1088. seen. re’ 


oe. 
Average miles oper.. 7.4 
Passenger earns. .. $13, O27, F08 $12, oe. 097 $10, a6, “39 89, Fisd 191 
Freight..........- -. 37,254, "539 35,811 ‘008 33,436, 7392 31, '364, 945 
Mail express, &0.... 3) 052, 387 2, 606, 137 2, "321 ‘091 2, 015, "451 











Total earnings...$53,334,634 $50,639,142 $46,644,122 $43,098,587 
Oper. exp. & taxes... 37,227, "109 33,851, ‘672 30,005,643 27,229,998 





Peoria & Bureau Valley....71 47 Under construct 
Keokuk & Des Moines...... 7 162) Various extensions.......... 142 
Total system July, 1904, incl. mileage under construction..7,645 
HisToRY.—The present Chic Rock Island & Pacific was a con 
solidation June 1880, with $50,000,000 stock authorized. 
aul July, 1903, $69, 557,400 of the $74, $17, 100 capital stock had been 
— per plan V. oP of 239, each $100 stock being exchanged for the 
ry: wing securit es: in 160- -year 4 p. o. gold bonds of the Chic, pa I. 





Pac. Railroad (of Cont the new operating company, and $70 


Net earnings......... $16,107,525 $16,787,170 $16,638,479 $15,868,589 da and $100 common stock of the “Rock Isl’d Company” (of } 4 

P. oc. exp. to earnings (69°80) (66°85) (64°33) (63°18) Jersey), which owns the entire capit ‘l stock of str Rauroad company. 
oumenamnen, ee also statements of those companies in 8 SUPPLEMENT. 

June 50° 1004, ead ae sing Sas 01. All the stock of the Choctaw Oklahoma & Gulf R&. is owned and 


1903. 
Total net receipts....$17, 596, 780 $18,095,548 $18,058,159 $17,288, 269 
Interest on debt..... $7,971,518 $7, 475, 970 $7, 248, 638 $71 67, 352 
Sinking fund, etc.... 35° "500 30 731 6 234 695 299, 630 
Div. on common... ..(7)3,383, 324 (7)3,060, "414 (7) 2,737, 1868 (6)2,346,744 
Div. on preferred. ..(8)1,791, 7600 (8)1, 791 ott te 791 '598(7)1, 567, 650 
Real est., const., &0.. 4,000,000 _ 5,013, 418 4,697; 7055 4,169,526 


Balance, surplus.... $224,818 ~ $523,830 $1,348,305 $1,737,367 











the road leased for 999 years — an” 24, 1904. See that company 
and V. 74, p. 775, 1354; V.78 p. 1222. 

in 1902, ne. most of the oer stock of the Burlington Cedar 
Rapids & Northern and Rock Island & Peoria — 866) + aaa 
quired, and their roads leased from June 1. V. 74, 22 

As to Des Moines & Fort Dodge RR., see V. 74, p. 1087; V. 78. p. 988, 

In April, 1902, purchased all the stock and bonds of the 8t. Louis 
Kansas City & Colorado, St. Louis to Belle, Mo., and completed it from 
8t. Louis to —— City, 297 m miles, in June, 1904. V.7 »p. 665. See 


The Fremont Elkhorn & Missouri Valley, included above from Feb. 
16, 1903, earned for the year en rae 31, 1902, gross, $4,589,449; | K.C. & ong v.76 pol 78, p. 768. Bee V. 78, Dp. 1446, 2333; 
net, $1, 377,065; charges, $1,043, sur., $834,056 V. 79, p. 1 
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| INT Bonds—Prinei- 
For explanati rp &e., tea) of | of’ | Par” | Amount |2os -_ “| — sg es ‘ Aby| locke Laat’ 
r explana’ wy column he: see no’ oO ) ‘ar r en ere Payable, and by| Stoc 
n first page of tables. Road.|Bonde| Value, | Outstanding!" Ce,P° Payable Whom. Dividend. 
Ohic. Peo. & St.L. a mem. g., Call at 10749.C1.c* 330 | "1900 | $1,000 | $1,575,000 fas. M. & 8.'N.Y. ques, 52 William.’ Mch 1, 1930 
Consol. M., $2, ,g., called at 105.Col..c* 1,000 | 2,000,000 0 5 J. & J.| do | July 1, 1930 
paeous M., &. ‘tex mi non-cum , called at par EC 1,000 2,000,000 |Up * » er cent oe. onmued. July 1, 1930 
& M. 1st M., red. ! 05 aft. 07, g., £0, p. &1.EC 1,000 | 600,000 M.& N.N Y. oftice,52 William.) May 1, 1933 
on: ‘RLéPac. RRCoLtM. ,875,000, .Ce o*&r 902 |1,000&0 69,557,475 4 f (M.& N.|_N. Y., First Nat. Bk. | Nov. 1, 2002 
Col. tr. M., #18,500,000, g., Ted. 102e.Ce...... c* 1903 | 1,000 17,180,940 5 g. |M. & 8.\Int. from Sept. 1, 1903. | Sept. 1, 1913 
Chic. Rock Isid’ & Pace. Ry. ” “Stock ( 75, 000, 000) . 100 | 74,818,100 See text.| Quar. Pa York and Chicago. Oct. 1, 04, 2% 
1st M., Chic., Ml., to Council Bluffs & br’ches. Us c* 736 | 1877 iL, 0000} 12,500,000 6 J. & J. a. _ iret Nat. Bk. | July 1 1917 
General mortgage, $100,000,000, gold...Ce.c*&r 3,128 1898 |1,0004c¢! 61,581,000 4¢e.\J. & _ do | Jan. z 1988 
Col. tr. M.,g.. Ser.C to P, , due yrly” hoy 101%9.Ce.c* |.... | 1902 | 1,000 | 20,916,000 42.|M.&N. = = | v4 1905-18 
Ref. M., $ie3d, 400,000, ¢ 105 to ’11.Ce.c*&r a. 1904 |1,000&c; See text. 4g. |A. & O,! New Yor Apr. 1, 1934 
Notes secured by dep. of $7,500,000 ref. bonds ‘ 904 | 50,000 | J .000 4% |A. & ON. Y., Wises Nat, Bank. Apr. a 1905 
Do $11,250,000 refund. bonds, red. 102 | 7,500,000 4% J. & J.| July 1, 1907 
Notes St. L. K. C.& Col. ) Seullin red. at par ° | 2,250,000 6e.\F. & A. ‘Bt. Lous, Feb. 1, 1905 
sec. as collateral....§ Frarcis red. at 102 ....)  .... | 2,250,000 6g. \F. & A.| do July 15, 1905 
1st M. on Elevator, $1,000,000, gold, red. at par ....|1 | 1,000,000 52. |A. & O.) Chicago. Oc’. 1, 1924 
Ohicago St. Louis & New Orieans—See ILL. CENTR AL. | | 
Ohicaqo St. Paul Minn. & Omaha—Com. stock.. .... | 18,558,953 |6 in 1904/F. & A,'N. Y. spate, 52 Wall Bt. os Bg’ 04.3 
Pref. stock, non-cum., including scrip (see — adae 00 | 11,259,911 |7 in 1904/F. & A. | do of pos | 
St. Paul Stillwater & Taylors’ Falls Lat mort. 21 | 334,800 7 J. & J. = do a ay 
Hud. & River Falls lst M.,Hudson to River Falls. > 12 125, 8 Js. & di do do | July 1, 1908 
Ch.8t. P.& Minn. 1st M.,g.,Elroy to L. 8t.C.ass’d.c*, 177 1,859,000 6 g. |M. & N. do do May 1, 1918 
Bt. P. & Sioux City, lst M., + Bes - $10,000p.m..Ce.c 607 6,070,000 6 g. |A. & O. do do | Apr. 1, 1919 
No. Wis.1st M. Lake S8t.C.ton’r Spooner ass’d.Ce.o* 80 659,000 6 J. & J. do do | Jan. 1, 19 
Sault Ste. Marie & Southwest’n 1st M., assumed.c 37 350,000 5 M. & N. do do | Nov. 1, 1915 
C.8t. P.M.& O.M.,83 0,000,000 ($15,000 p.m) Ce. S| cose 14,695,000 6 J. & Dz. do do June 1, 
do do Consols., interest reduced....... one 2,159,000 3% iJ. & D. do do | June 1, 1£30 
Ohic. Term’! Tr. RR.—Ch.&Gt.W.,1st M. »@-,a8e’d.c* .... | 394,000 5 g. |J. & D..N. Y., Mercantile Trust.) June 1; 1936 
City of Chicago purchase money mort.,assumed ... 650,000 5 M. & N.| To City of Chicago. May e rt] 
©. Term. Transf.1stM.,g.,$16,500, 000 Us.c*ar oi 15,125,000 4g. \J. & J. N. Y., Mercantile Trust. ogy 1, 194 
Ohicago & Western Indiana—Stock (see text)...... ee Pa v . 6 Q—JI. | Chicago. Oct. 1 , 04, a 
General M., gold, sink. fund, subj. to call 105. < 48 | 82-92 | 9,453,000 6 g. | Q.—M. 'N. Y.,J.P.Morgan &Co.| Deo. ‘hs 1932 
Consol. mortgage, $50,000,000, ee een | 190 11,367,000 4g.\/J. & J. Ill. Tr.&8.Bk ,Chic. &NY| July 1, 1952 

















In addition sinking fund July 1, 104, tee we a, $58,000; b, $172,500; 


hand): g.,#181,000; hh, $1,143,000: k, $202,500: m_ $694,000; m $160,000; 0 $74, 


«, $149,000; £., $521,000 (and $10,000 on 


€ <= 5180. 500; ees 
1600: p ‘in 8. f.: 7 | Coupon: iuterest M. &N.; 5 Peg. .Q —F. 





S8TOCK.—In July, 1901, stockholders subscribed to $10,000,000 j 
additional stock, raising the amount to $60, 000,000, See below. In 
= the stock was increased to $74,818,100 by sale of $8,235.500 

ar to shareholders, the issue of $5,885,000 to take up Bur). Ced. Rap. 
& Nor. and Rock Island & Peoria ee ee stock ana $2,000,000 to pur- 
chase the St. Louis Kan. City & Col anne. ) and by sale of $880,500. 
V. 74, p. 1194; V. 75, p. 28; V. 77, p. 174 

DIVIDENDS ........ "94 by '96 ’97 bo '99 to’02. 03. 1904. 
since 93, P.ct..... -- 31g 2 2%4% 5 ane Tg 84 

In 1904, Jan., 144; April, 3; vale, 14%; Oct., 

Bon ps.—The refunding 4 p. c. mort. of 1904 ($163, 000,000 authorized 
issue) will be a first lien (either oe or through pledge of tie entire 
issues of bonds of the companies owning the same) on terminal prop- 
sy in St. aul, Minneapolis and St. Louis, new equipment, and shops 

oline, ILL, costing in all $18,534,000 and on railway lines agere- 
pd 1,145 miles; also a junior lien subject to existing mortgages on 
all the other lines of the system of the Aavwoy company, aggregating, 
exclusive of leased lines end trackage, 5,689 miles. See full etatement 





in V. 78, p. 228, 234; V. 79, p 1716. They are issuable as follows: 
Total issue in no case to exceed ......-..... 0. $163,000,000 
TORRRD IO TOCENWIR .. 0000. ceccce. . cssece coscsccesesoes<cessecs 15,000,000 


Reserved to vetire at or before maturity all bonds of the 
ratiway system falling due within the next 30 years 
(none of such underlying bonds to be extended), also 
to acquire $25,900,000 general 48 of 1898, issuable for 
improvements, viz.: 

BONDS AND NOTES TO BE TAKEN UP. 

Chicago Rock Island & Pacitic Ry gen. mort, 4s, here- 

after to be issued, viz.: 


{a} To retire at maturity first 68 of 1017,.............. 2,500,000 
b) At not exceeding $1,000,000 per A. a additions 
Se EIN as 5 sickness 4 +04 Sehenduaabanachensaabé 800,000 


Burlington Cedar Rapids & Northern Ry. Co. (see that 
company) sone. Ss, hereafter ded per a to retire: 
(a) B.C. R. & N. Re. first poet age Se of 1H06.. 
(b) Cedar Ri: Dida lowa Fali . ist mort. 68 of 1921 1 (905, 000 
Choctaw Oklahoma & Gulf KR. (see that Co. Y consol. 
5s, hereafter to be issued 7 retire $5,600, 
&G. RK general morixage 68 of 1919 
Chicago Rock Island & Pac. Ry. ‘gold 4s of 1902 (Choctaw 
Oklahoma & Gulf stock collateral). popcbncknddeesentans 22,410,000 
Bix per cent aoe s of 1 of D. R. Francis and John 
Scullin [$ .25°,000 each}. Samal by bonds and stock 
of St. L Kan. City & Co: orado KR. (V.7*, p. 768, 342.) 4,500,000 
Rock Island & Peoria Ry. Co. e nsol. mort. 6s of iv25.. 450,000 
Choctaw Oklaha. & Gulf RR, equip. trust certiticates... 2, 360, 000 





82,025,000 
Reserved to provide 75 p.c. of purchase price of seeurities 

of other companies hereafter ee to be pledged as 

further security. - 13,500.000 
Reserved to be issued at not. over $2, 500,000 yearly ‘from 

Jan. 1, 1°04, for future improvements, betterments and 


equipme DE ..cdccns annn- sagabngerebesannenbeoiepensnn annie 27,475,000 
Reserved to acquire property, permanent improvements, 
betterments or equipment, as required.................... 25,000,000 


Of the general 4s of 1898, the remainder unissued are available as 
follows: $25,900,000 at not over $1,000,000 per annum for perma- 
nent improvements and additions, including equipment, and $12,- 
ag: ca And wt the = 6s of 1917. See Mortgage Abstract in V. 

2: V. 78, p. § 

the collateral trust gold 48 of 1902 ($24,000,000 authorized) are 
secured by deposit of all the stock of the Choctaw Oklahoma & Gulf 
RR. (see that company). V. 74, p. 775, 829, 936, 1356. 

GENERAL FINANC¥S,—In 1904 $12,5°0,000 415 p c. notes were sold, 
secured by $18,750,000 refunding 4s of 1904, . 78, p. 1446, 2598. 
LATEST EARNS.—2 mos. : 1904......Grors, $6,930,813; net, $2,163,593 

July 1 to Aug. 31. _ ee Gross, 8,351,041; net, 2,996,243 

ANNUAL ReEPoRT.—Report for the year ending June 30, 1904, show 
ing operations of the Rock Island sysfem, inc’uding auxiliary compa- 
a a in V. 79, p. 1700, 1716; see also editorial CHRONICLE, Oct. 

$ 








1903.04, 1902-03. 

EROS, casarccmeewensetbcsstin aneee ,205 6,978 
Passenger earnings........ pain pitmins sided #1 1, 697,033 $11,490,544 
DO eeearn 31,167.006 30,917,281 
Mail, express, rentals, 6tG..................- 2, 105, 452 1,968,795 

i nnimiccadsdasnens ore ee 744,"69,- 491 $44,376,620 
 .. watncseanacannbesneee abaeecees - 13,194,598 16,317,455 
Geer GOEENSO 8. ceccascasesccccocsesssesesss. Be 1,671, 487 

Total income ..... bbe iseeenaneniasebnnh aC wt $17, 988 942 
Taxes.. EGON $) 319,300 
Interest and Yentals.---.- eeeees cece: co 7,062,655 7,096,731 
ES. cctnccdaskésoseaxenes coecousse "(E%) 5: 985, ‘060 4,680,766 

I viickcccctens sccvaenicratntontas $43, 138 $4,892,145 


OFFICERS. Chairman of Board, D. G. Reid; President, B. L. Winchell; 
Chairman of Exec. Com., Vice-Pres. and Gen. Counsel, Robt. Mather; 
Sec. an d Treas ,George H Crosby. N. Y. office, 71 Broadway.—(V. 78, 
p. 259 8; V. 79, p. 151, 1022, 1461. 





Chicago St, Paul} Minneapolis & Omana Ry.—/( See Map Oht- 
cago & North Weslern.)—ROAbD.—Main line—Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 1,033 m.; total, Jan. 1, 1904, 1,676 m., of which 
1,607 are owned and 69 miles leased. V. 69 »p. 1147. The Chippewa 
Valley & a Ry..which was incorporated to construct a line 

m Rice Lake, Wis., northeast about 1 miles, of which 36 miles 
were operated in Jan., 1904, and the Eau Claire’ aor Falls & 
Northeastern Ry., of which 49 m. from Chippewa Falls, to Yellow 
River, operated in Jan., 1904, were acquired in Oct., 1904. 

HisToryY.—This was a consolidation July, 1880, of the Chicago St, 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November, 1883, Chicago & North Western Ry. purchased con- 
trol, viz., $9,320,000 common and #5,380,000 preferred. 

8TocK.—Authorized common, $21,403,293; preferred, $12,646,833, 
Held by the company Dec. 31, 1903, common stock and sori , $2, 844,- 
340 preferred stock and scrip, $1, 386,921. Preferred stock hasa prior 
right to non-cumulative dividend of 7 r cent; but common is never 
to receive more than is paid on preferred. 

Drvs.since’90 )'91'°92 93 oe 97 by 99 '00 ’O1 ’02 + a 
¢ ° None. 2 34 5 5 8 


Common, p.o. 
ae 4 aN EERSEEE oe ann. (3149 F&A.) ——~ 
Bonpbs.—There are $75,000 Minneapolis Eastern 1st m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
lst 68, due 1930, are exchangeable atoption of holder at an — 
dollar for dollar, for consol. 68 of 1880, due 1930. V. * p. 521. 
1903, sold $2,000,000 3% p.c. consols. V.76, p. 653, 704; V. 77,p. ase, 
ion —Bales 1903, 12,465 acres, $118,046; unsold, 194,936 acres. 
ATEST EARNINGS.—From Jan. 1 to Aug. 31 (8 months), gross, 
$6. 805,559 in 1904; $7,564,567 in 1903. 
REPORT.—Year now ends June = jReport for 1903, V. 78, » 1068. 
1 








Year ending Dec. 31— 1903, 

Gross earnings .........-..-.-- $12, 055,271 $11,907, 525 $11,196,104 
Operat’g expenses and taxes. 7,726 48 3/253 T0142 70 

Net earnings............... $4, 328, ae $4,424, 272 $4,152,134 
Net rentals pa’ SR 121,2 283 11,876 109,785 
Net int.on debt (less otherine.) 1 ,455,600 1,3 aoa’ "059 1,343,097 
Div. on pref. stock...........- (7)787,976 (7)787,978 — (7)787,976 
Div. on com. stock...........- “OL, 113,315 (6)1, tty rey (5)927,750 
Appropriation for imp’ts beans 500, 000 600,000 





Surplus of ~ -_— eccece -- $350,435 “ay oat 
Net ‘rom land -- $118 046 $123,656 
—(V. 76, p. $419, 653, 704; V.77, p. 2389; V. 78, p. 1443.) 

Chicago Terminal Transfer KR.,.—PROPERTY.—Consists of 
passenger and freight terminals in city of Chicago, lines of rail- 
way leading thereto, om @ belt line around the city. Company 
owns 760 acres of land in and acent to the ay. of which 50 acres 
are in the centre of the Dustness pet ta also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that u 
which tracks have been built, is owned in fee. Track owned, 44 miles; 
leases from Chicago Junction Ry., 10 miles; trackage, 7 miles; total, 
101 miles: 2d track, 52 m.; sidings, 114 m.; total all tracks, 268 niles 

HI1sTorY.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chic. & Calumet Term., plan V. 64, p. 88, 

In Sept.. 1904, a stockholders’ protective committee (William W, 
Heaton Chairman; Harry L. Falk, 39 Wall St., Secretary) was formed, 
V. 79, p. 967, 1023. 

TENANTS. —Balt. & Ohio, Chicago Great Western, Chicago Hammond 
& Western, Suburban RR. Co. of Chicago, Pere Marqueite (the last 
named since Dec., 1903). As to this and other important changes in 

1903, including termination of St. Louis Peoria & Northern tenancy, 
see V. 77, p. 948, 2158; V. 79, p. 91. 

SECURITIES.—Stock— —$13,000,000 common and $17,000,000 4 p. 
non-cum. pref. Of the $16,500,000 lat 48, $1,305, 600 are reserved 
toretire assumed bonds. V. 79, p. 901. 

LATEST EARNS.- 2 mos. | er Gross, $26°,996; net, $88,733 

July 1 to Aug. 31. i oe Gross, 251,817; net, 118,755 

ReEPpoRT.—Report for year ending June 30, 1904, given in V. 79, p. 
900, shows, gross, $1,570,765; net, after deducting taxes, $427, 459; 
interest, $629, 400; bal., def., $201,941. 

Pres. and @ jen. Mer., z N. Faithorn, Chicago, lll.; Sec and Aast, 
Treas.. T. Wisner 2d, 30 Broad 8t..N. Y. New directors Oct., 
1904,'v. 79, p. 1641.—(V. 79, p. 1641.) 

Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 

Chicago & Western Indiana RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
4 Dolton, 17 miles, also to Indiana State Line, 10 ‘miles, to 

in, 16 ‘miles, and to South Chicago, 5 miles; total, 48 miles; total 

ome including 2d, 3d, 4th tracks and sidings, 2: 34 miles; also owns 

cnantt ,000 acres of real estate, y Rageonans and freight yde., warehouses 

elevators, etc. The Belt Ry. of 7 leases and operates 82 miles ot 

the 236 miles owned by the Ch. & W ite securities pg all held by 
the companies leasing the Chicago & W.I.; see V. 60, p. 1 

LEASES.—This comp + A 8 road and terminals are leased a per- 
petual contracts to the Wabash, the Grand Trunk West.,the Chicago & 
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1778 RAILWAY STOCKS AND BONDS. [VoL LXxrx, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstanding|¢ egy Where ag and by| Stocks—Last 
on first page of tables. Road.| Bonds] Value. Payable} Dividend. 
Ohicago & West Michigan—See PERE Marq. RR. | 
0 0 Wisconsin & Minnesota—See WISCONSIN CENTRAL. 
Ohihuahua ¢& ns a —1st M., $2,000,000, g-Ma..| 125 | 1899] 1,000| $2,000, 000 | 5 g. |\M. & N,N. Y., Off, 80 Br’edway.| May 1, 1949 
Choclaw & Memphis—See On0o. OKLAH. & GULF. | 
Ohoe. Oklah. @ Gulf RR.—Gen. (now 1st) M., gold. ~ 283 | 1894; 1,000 5,500,000 | 5g. \J. & J.) N. b  eeedee — Bk. | Oct. 1, 1919 
Choc. & Mem. Ist M., $3,750,000, ass’d. G 2821899; 1,000; 3,525,000 | 52. J. & J. do Jan. 1, 1949 
L.Rock B’ge ist M., ase’d, g., red. (text)...GP. o } | 1899 1,000 35,000 | 6g. \J. & J. Philadelphia a | July 1, 1919 
Consol. M. (see text), $30,000,000, gold.GP...0* 1 5,411,000 | 5 g. M. &N.) do | May 1, 1952 
Car trusta, gold GP..................-... -0* 1 50,000 | 5 g. A. & O. Phila. Girard Trust Co. Oct. ‘, 1 
Ser. B, $70,0008.a.to Aug. 06then $75, 1 580,000 sein aal do do \To Aug., 1908 
Ser. &. Apr., yearly, ey nning 1903.GP.. | 1 1,320,000; 419 ¢. A. & O.) do | A pril, 1905-10 
Oin. Bluffton é Chic.—1st M., $1,500,000, g | 1 See text. 5g. M. & BN - Y., Tit. Gu. & tr. Co. dept. 1, 1933 
Oin. Dayton & coy Ore. Ham. & DAYTON. | 
Cin. Find, & Ft, W.—1st M., g.. guar., end. red. N.c* 1 1,150,000 4g. M. & N. N.Y, No. Am. us Co.| Nov. 1, 1923 
Cin. Ham, S Seesse tee ’ stock ($13, 500,000). ‘ ,000 See text.| Text. Cincinnati iD ec. 24, "03,2 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par) 612,100 4in 1904) Q.—J. | do Oct. 5, ’04,1 
do “Eagle” 4 p.c. cum. ; guar. yo at par)) 462,400 4in 1904; Q.—M. | do \Sep., 1904; 1 
Old preferred 5 per cent non-cum., $8,000. 6,925,500 5in 1903) Q.—F. do jAug. 8, 04, 1 
Pref. stock, 5 p.c. “non partici ating’ (see text) J: Se ar am eee eee eee ee 
Consol. mort. (now - & &, sink. fund...Us.c* 2,595,000; 7,6,5 A. & O. N.Y, Kessler&Co54Wall Oct. 1, 1905 
Second mortgage, gold. ............-......2.----- co" 2,000,000 | 449g. J. & J.) do do Jan. 1, 1937 
General mentenee 7 peey 000, gold....... Me.c* 3,000,000 | 5g. J. & D.\N.Y.,Blair&Co.,26Bro’d) June 1, 1942 
Refunding mort., $25, 000,000, gold.Uam...c*&r — 8,250,000 | 4g. 35. & J.) New York. July 1, 1954 
Cin. Dayton & Chicago, lst Mortgage ...........- | _95 | 1892) 1,000; 1,200,000 | 4 |A. & O.|N.Y.,Kessler&Co54Wall Apr. 1, 1942 
Cin. Day. & Iron., 1st M., g., gu.(assumed)..Ce.c"| 164 | 1891 | 1,000} 3,500,000) 5 g. |M. & N.! do do | May 1, 1941 
Dayton & Michi gan, 1 lst ‘mort., guar. p. &i. end.c| 142 | 1881 | 1,000| 2,728,000) 5 \J. & J.\N.Y., Kessler &Co.,Cin.| Jan. 1, 1911 
Oin. Ind. & West— Dec. & {not guar..Ce......../ } 64 { 1698 1,000 | 2,229,000 | 5g. J. & J. IN. ¥., _—— Trust Co.| Jan. 1, 1935 
W. 1st M. g., red. at 110 ‘oat. p. & 1. (end.)o, 1895; 1,000 933,000 | 5g. \J. & J.| do Jan. 1, 1935 
C. Y. & W.1st&ref.M. ,$8,200,000g.,gu.,p.cienNo.| 361 | 1903 1,000/ 3,510,000 | 4g.\J. & J.\N.Y. Kossler&aCo54Wall Jan. 1, 1953 
Oin. Inter-Terminal RR.—1at ‘pret. stock (see text); Text.) .... 100 | See text. 4 ne eg" [a GAR 
Cincinnati Lebanon & Northern—l1st mortgage. c| 38 1886) 1,000 00,000 5 J. & J. weer “wee » “eee Jan. 1, 1916 
iIstcon.M.81,500,000g.gu.p. £i.en.(V.75,p. 1398) 0*| 52 | 1902; 1,000 891,000 4g. M.&N. ‘ov. 1, 1942 
Oin.@ M @ Mus. V.— “1st M. $2, 000,000,g. gu. p. &fend. Fo*| 148 | 1898! 1,000 J ,000 4. 'F. & A.'N.Y., Pests. L.& Tr. Co.! Aug. 1, 1948 








Eastern [linois, the Chicago & Erie and the Chicago Indianapolis & 
Louisville, each of which five omens owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals ‘must ways exceed Wy A at least 20 per 
cent the interest on the bonds outstanding. V. 78, p. 
Drivs.— 92-94, we. 96. '97. "98 ’99. ’00, ow @ "09. 1904. 
Per cent.....$6y’rly.745 6 6 6 6 6 6 
* Also from eosumulated surplus, 825 p. 0. May ‘. 1903. 
Bonps.—The general mortgage bonds are drawn at 105 and inter- 
est in such annual amounts as will retire the debt by maturi moe 
Of the consol. 4s of 1902 (authorized issue $50, 000) 582,000 
has been sold on account of track elevation and other improvements, 
$4,785,000 additional were used to refund bends canceled by opera- 
tion of’ the sinking fund, $9,584, are reserved to retire under- 
lying bonds and $29, 048, 000 for future additions equal to at least 
© par value of the bonds issued. V. 75, p. 732, 906. 
ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1903 was in 
¥: ign ak 2439, showing gross income, $1,315,582; iaterest, etc., $998,- 
vs., $300,000; bal., sur., $17,470.—(V. 78, p. 2383, 2439.) 
Chihuahua & Pacific RR,—Completed Apr., 1900,from Chihua’ 
hua, Mexico, to Minaca, 125 miles. Extension from Elearpio Jot. to 
Temosachic, Mex., 55 miles, was under construction in Oct., 1904, 
See Kansas City Mexico & Orient statement and V.71, p. 181. Stock T) 
$2,500,000; par of shares,$100. Bonds, see table above. —(V. 79, p. 902. 
Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island. 
ned— Miles. | Searcy, Ark. to Des Aro..... 25 
Menphte. 2 Tenn, via Leased— 


Sayre, 
to Tex. State line.... 646| White & Black River bw 4 
Haileyville, LT.,toArdmore. 116 Brinkley to J’ksonport.Ar 64 
Shawnee, O. T., to Asher..... 25 | Little R. & Hot Spr. West., 

Benton to near Little Rock %3 


Hot aly ark, toMalvern 40 Total July, 1903..... nea 
StTocK.—Common stock, $9,827,500; pref., 5 p. ©. cum., $6, 
all owned by the Chic. Rock island & Pacific Ry., which in 1904 oo 
the road for 999 years from Mar. 24, 1904, the rental covering interest 
on bonds. Dividends paid to Dec. 31, 1903, see Supp. of Jan., 1904. 
oo 74, p. 775, and also p. 829, 986, 1354: V. 78, p. 401. 
NDS.—The consol. mortgage of 1902 is for the authorized amount 

ofa] ot 000,000 on the coal 9 ye Cd _— oo per mile for each 

mile ‘of railroad now owned or oted, an amount 
equal to the outstanding gen. anao. & M. Bs Seing reserved to retire 
the same. Full data in 807, p. 2386. Chic. R. I. & Pac. Ry. 48 of 
1904 are reserved to take | up console ¢ an issuable to rei $5,- 
500,000 general 5s and also car trusts. p. 234. Little Rock Brid, 
6s are subject to call at 105 for sinking bas of $20,000 yearly. V. 
p. 602. Car trusts, see table above; V. 73, p. 1312, isse: Vv. 4, Pp. 727. 


REPORT.— Balance sheet, etc., in V. 77, P. ee Year end. June _ 
Year Gross. her Char; 


veg Bai., 

1902-03 ..... $6,251,658 $2,120, 951 $19,983 $1,101,659 $1, 039.2 275 
Report for 1900-01 in V. 74, p. 149, 203, 212.—( V. 78, p. 988, 2598.) 
Cincinnati Bluffton & Chicago BR.—Projected from mew f 
inguen m to Union City, Ind., 70 miles “ot which Bluffton to Portlan 

2: iles, completed. In Jul ¥, 1904, William 8. Fleming was aan 

receiver; liabilities were estimated at 100,000, mostly secured by 

50,000 bonds held as collateral. V. 79, p. 268, 626. Stock. $1,- 

25,000, all of one class, issuable at $15, r mile; ma | shares 
$100 each. Bonds, see table above. Pres., 8. . H. Bracey; ., Charles 
Blackburn; Treas., John Traise. Office, 616 Tribune Building, Chi- 
cago, Ill.—(V. 78, p. 1167; V. 79, p. 268, 626.) 

Cincinnati Findlay & Fort Wayne Ry.—(See Map of Cin- 
Ham. & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles; 
also connecting link with the Cin. am. & D. from Delphos to Clover- 
dale, 12 miles, completed Oct. 15,1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1, 1903, with 

rivilege of renewal for like periods forever. V. 78, Pp. 286. Stock, 

1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by special agree- 
ment to $1,150,000, or about $12,500 per mile. Bonds are subject to 
Cg at 10249 and interest. V. 78, p. 286, 342, 701. Form of guaranty, 

. 78, p. 701.—(V. 78, p. 2010.) 

— Georget, & Portsmouth RR,—See STREET RAILWAY SUP. 

Cinctnnati Hamilton & Dayeen my. (See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches. 

Road owned—({ See this Oo. ang Proprietary roads— Miles 
Cincinnati to Dayton, O........ Cincinnati Ind. & Western.. 91379 











Dayton to Dean, O............. 198 Cincinnati & Dayton........... 

Dayton to Delphos, O.......... 98 | Columbus Findlay & Northern. 18 

BERGREED occcscccccccccccccsccce 13 | Bowling Green RR............- 21 
Roads leased— Piqua & Troy Branch.......... 8 

Dayton & aichigan... gecccesces 9142 

Cincin. Find. & Ft. Wayne.. 5 

Home Avenue RR...... .....--. Oe 1 015 


Has practical control of the rors Marquette RR.; also owns Dayton 
& Union jointly with Clev. Cin. Ch. & 8t. L. and jointly with Southern 
Ry. controlsCin. New Orl. & Tex. Pac Ry. V. 75. 978. 

AMALGAMATION.—In July, 1904, a syn icate | Lo York, Boston, St. 
Louis, Cincinnati gaa other capitalists acquired a controlling interest 





in the C. H. & , Pere Marquette and Chic., Cin. & Louisy. in 


order to effect an amalgamation, or possibly a merger, of the three 
pre perties. To provide a connection at Toledo between the C. A. & 

and Pere Marquette traftic rights and the use of terminal facilities 
in perpetuity over the Toledo Terminal & Railway have been secured. 

Official statement showing capitalization, mileage and earning power 
of the entire system. see V. 79, p. 626, 680. See Bonps below. 

History, Etc.—In Jul Tay, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & cago under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. 

STOcK.—The old 5 p. o. pref. is entitled to share. uelly with the 
common ip dividends above 5 per cent. V. 69, ity . The common 
stock was increased by $5,500,000 (viz. to $13,500,000) in connection 
with purchase of conteel of Pere Marquette. 

In July, 1904, a one-year loan for about 87, 700,000 was made under 
an arra —_ with a syndicate for the purchase of the outstandin, 
preferred stcek and the iesuance of a new preferred stock limited to 
per cent dividends, with no further rights of participation. In Oct. 
1904, about $5,000,000 of the $6,925,500 five per cent pref. stock had 
been ‘acquired at $110 Po share, less $2 for expenses, and about $986,- 
000 of the $1,074,500 four 5 cent stock at par, less $1 for expenses. 
V. 79, p. 733, 786, 902, 14 

DIVIDENDS since A. Nov., 1895, to Aug., 1904 
New preferred, issued in 1895.......... 5% yearly -F) 

On common 2 p. 6. paid Dec. 24, 1903; ‘hone since to Oct., 1904. 

Bonps.—General mort. covers the qorpetnal lease of the porte & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 

The refunding 4s of 1904 ($25,000,000 authorized issue) cover all 
the road directly owned, the leases of the Dayton & nay me and 
Findlay Ft. Wayne & Western, and are further secured by deposit of 
$11, 000, 000 Pere Marquette common stock and pide 80 ome 
stock issued) of Cincinnati Indianapolis & Western R 
bonds, $8,500,000 were issued in exchange for the 5 ae Leeman 
common stock deposited, etc.,$15,023,000 are reserved to retire, for 8, 
the underlying bonds ‘shown in the table above (none of which, ex- 
cept the Dayton & Michigan bonds, can be extended) and the remain- 
ing $1,477,000 are available for improvements, extensions and equip- 
ment at not exceeding, at par, the cost thereof. V. 79, p. 212. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West. Pegten & 
Mich. and Cin. Find, & Ft. Wayne; also $933,000 Ind. Dec. & West. 

REPORT.—Fiscal year ends June 30. Report in CHRONICLE of och ‘29. 

Year end. June 30— 1904. 
POTATO... ...cccccncsenenre 1,015 

























































Miles o 015 971 

Gross earnings.. 98.272, a $3,134 021 $7,094,717 
Net income.............. 2,210,427 2,5: 28,486 2,204,059 
Deduct interest on bonds..... - 1,0 38.6 1,055,571 1,041,466 

Div. pref. stock D. & M. RR. 900 06, 96, 

Div. com. stock D. & M. RR... ,0€ 4,0 84, 
Div. com.stock Home Ave. RR.. 000 4,000 3,268 
Div. pref. stock C. H. & D. Ry... 389,237 389,228 389,225 
Div. com, stock O. ib.  ssebsabe (2%)160,000 ~~... one 
Div. com. stock O. I. & W. RR 167,322 126,798 oinanede 
Total. ---$1,811,1384 $1,916,564 1,614,008 
Ws Sipcinatedeaduccigscca $399,293 $611,922 $589,133 
OFFICERS. — President Eugene Zimmerman; Vice- zres.. Ruseali Hard- 
Edson; Sec., R. B. Wilson; Treas., F. H. Short, 


ing; Gen. Mar.. J. 
N. Y. office, 66 <-F H., 
Directors.—Eugene Zimmerman, H. F. Shoemaker. Lawrence Maxwell, J. B, 
Foraker and Rudo! ph wy cy * Cinetnnatt; Chas, A. Otis Jr., Cleveland; G. M. 
Cumming (Chairman), Alfred 3 Arthur Turnbull and ames Phillips Jr., 
New York; Thomas H. Tracy, Tole 0; Alex. B. Pierce, St. Louis. 
Executive Committee,—Eugene Zimmerman, James N. Wallace, Arthar Tarn- 
bull, George M. Cumming and Thomas H. Tracy.—(V. 79, p. 1461, 1641.) 
Cincinnati & Indiana Western RR.—Merged in June, 1903, 
in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 76, p. 012475 
Cincinnati Engienepets & Western RR.—/(See Map C, H. 
@ D.) - Hamilton, O., to Springfield, ‘1l., 296 miles; Sidell, Ill.,to West 
Liberty, 78 miles; trackage, ‘est Liberty to Olney, 8 miles; total, 382 
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 


mye eg oppuane F Decatur & Western Ry. and Soringseté & 
Decatur RR. 39, 289, 497, 732. Stock auth,, $8,200.000; 
issued, $7,115, B06.) al t.-3 by C. H. & D , which received dividends 


thereon in 1902-3, "$126, 798; in, 1903- 4, $167,322. 

Bonps.—The “first and refunding” 48 of 1902 ($8,200,000 author- 
ized issue) are guaranteed, principal and interest, by 6. H. & D. by 
endorsement on each; $4,722,000 were issued in exchange for exist- 
ing bonds, of which $1,212,000 in the Cin. Hamil. & Dayton treasury; 
$3,478, 000 are — ed to retire Ind. Deo. & West. o, V. 75, p. 1201, 
1353; V.77, 2° 1290; form of guaranty, V. 78, p. 201 

The I. D. & W. bonds are redeemable by lot be 110 at anv time on 
eight weeks’ notice; $933,000 are guaranteed by Cin. Ham, & Dayton. 
Car trusts June 30, 1904, $65,000 5 er cents, maturing in series to 
Aug., 1905, inclusive, and $192,000 4 p.c. equipment notes, due 
yearly to 1911, inclusive, interest M.&N. 

EARNINGS. — Year ending June 30, 1904, gon. $2,163,198; net, 
$520,169; taxes, $82,869; int. or bonds, $269,%78.—(V. 78, p. 201 le 

Cincinnati Inter-Terminal RR, -Owns a road connecting 
freight and passenger depots and stations of the various steam roads 
entering the city of Cincinnati. Controlled by Chesapeake & ae Ry. 
Common stock, $10,000, in $100 shares, issued for purpose of contro 
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Bonds—Prinei 
RAILROADS. Miles | Date | Size, or npiniin INTEREST OB DIVIDENDS. When Due 
For explanation of column headings, &c., see notes| of of a | Outstandin Rate ta: When (Where —— and by) Stocks—Last 
on first page of tables. Road.| Bonds Value. ® Cent. | Payable om. Dividend. 
Cin. N. O. & Tex. Pac. Je.-Com. stock, $3,000,000 ... pare $100 | $3,000,000 See text.| Text. Cincinnati. Sept. 1,’04, 2% 
Pref. stock, 5 per cent, cum., $3,000,000. ........ es or 100 2,000,009 5in 1904 Q.—M. ao Sept.1,’04,1 
Equipment bonds, due about $85,000 semi-ann. 1904 1,000 1,115,000 5 M. & 8S. New York, Blair & Co. Mr.’05-Mar.’11 
Oincinnalti Northern—1st M., $3,000,000, g.G.c"ar 1901 1,000 1,000,000 4 J & J.N. Y., Guaranty Tr.Co. July 1, 1951 
Cin. Richmond & Fi. W.— 1st mort., gold, int. gu.c* 1871 1,000 1,800,000 7g. J. & D.N.Y., Winslow, L.& Co. June 1, 1921 
Olearfield 4 Mahoning—Stock, 6 per cent rental. ee 50 750,000 6 J. & J. Checks mailed. July 1, 1904 
lst mortgage, gold, guar. B. R. & P....... G .o* ar 261893 1,000 650,000 5g. J. & J.| N. Y.,36 Wall Street. Jan 1, 1943 
Olevel’'d Akron & Columb.—Stock, $41,000,000...... mm ~~ 100 4,000,000 2in 1904 M. & 8. Checks maile t. Sept. 24,’04,1 
Gen. mortgage (now Ist,) £..... — -.2---2--eeene 177 | 1887 500 &c. 1,800,000 5 g. 'M. & 8.\Hamilton Tr., B’klyn. Mch. 1, 1927 
lst consol. M., $4,000,000, ; guar., p. & 1. end. 188? 1900 =1,000 1,023,000 4g. F. & A..N. Y., Winslow, L.& Co. Aug. 1, 1940 
gold, sinking fund ...... not guaranteed.... *°°§| 1900 1,000 723,000 4g. F. & A. do do Aug. 1, 1940 
Cleveland Cincinnati Chicago & St. Louis— 
Common stock ($28,700,000 authorized). ....... asec l snes 100 27,997,700 4in 1904 M. & 8.\N.Y.,J. P. Morgan & Co. Sept. 1,’04,2 
Preferred stock, 5 per cent, non-cumulative....... anne nati 100 10,000,000 5in 1904) Q.—J. do do Oct. 20,’04,1 
©. I. 8t. L. & C. con. M..drawn at 105,8.f.1 p.c.c"| 175 | 1880) 1,000 661,000 6 M. & N. do do May 1, 1920 
Gen. lst M.. $10,000,000 g.,s.f. notdr’n.Ce.car .... 886 1,000&¢ 7,558, 4g.| Q—F. do do Aug. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text).... 391 | 1874 1,000, 4,138,000 7orég.\J. & D.) do do June 1, 1914 
Gen. consol. mort. ($12,000,000) gold..Us.c*ar 391 | 1884) 1,000 3,205,000 6g. J. & J.) do do Jan. 1, 1934 
Indian & St. L. 1st M., in 3 ser. of $667,000. Us.c 72/1869 1,000 2,000,000 7 Various do do July 1, 1919 
2a M.($2,000,000), gold, Indianap. to Terre H c. 72 | 1882 1,000 500,000 6g. M.& N. do do Nov. 1, 1912 
O1L.Cin.Ch. &St.L., White Wat. Val. Div, 1st, g.Ce.c" 62 | 1890 1,000 650, 4zg.\J. & J. do do July 1, 1940 
Spr. & Col. Div. (Col. 8p. & Cin.), lst M., g.Ce.c* 45 | 1890 [500 &c., 1,103,730 4g. \M.& 8.) do do Sept. 1, 1940 
Cairo Division 1st M.. $5,000,060, gold ..Ce.c" 267) 1890 1,000 5,000, 4g.\J. & J. do do Jan. 1, 1939 
Bt. L. Div., coll. tr., g. ($351,000 in s. f.)Ce.ckr 194 | 1890 1,000&c 10,000,000 4g. |M. & N.) do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. lst mort., gold...Us.c"| 203 | 1891 1,000 ,000, 4g. J. & J.) do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g.e.c"&r 1,021 | 1893 | 1,000 19,749,000 4g. J. & D.| do do June 1, 1998 
OBLIGATIONS FOR PROPRIETARY LINES. | 
Cincinnati Sandusky & Cleveland—Pref. stock...| .... | .... 50 428,997 6 |M. & N.) do do Nov. 1,’04, 3 
Consol. (now 1st) M. ($3,000,000) gold...AB.c| 170 | 1888 1,000 2,571,000 52. J. & J.) do do Jan. 1, 192 
Cent’l Indiana, lst W., $4,000 000, g, guar.Ce.. 125 | 1903 ...... 1,500,000 4g. M. & N.! ecccoscece Nov. 1, 1953 
Ch.1.& St.L.8.L.,1st M., $3,000,000 g ,gu.Ce.c’&r 45 | 1903 1,000 3,000,000 4g. A, & O. New York. Apr. 1, 1953 
Springf. Union Depot, lst M., $300,000, guar.... .... | 1903 ...... - 1 wees | seen '|- tp———, + —ee 
Louisv. & Jeffersonv. Bridge lat M.—See that Co. 
There will be issued about $800,000 of Ist pref. 4% stock, secured | Year end. Dec.31. Gross. Net. Interest,dc. Balance. 
by mortgage to the Union Savings Bank & Trust Co. of : incinnati, as | 1903........... ---$604,342 $70,378 126,000 = def.$55,622 
trustee, on land and 1,226 feet of track. The rental for the latter un- | 1902.............. 594,515 124,166 126,000 def. 1,834 


der lease to the Chesapeake & Ohio, Louisville & Nashville and Cin- 
cinnati Hamilton & Dayton covers the interest on the stock. V.79. 
p. 212. President, Geo. W. Stevens.—(V. 77, p. 450, 510; V. 79, p. 212.) 
Cincinnati Lebanon & Northern Ry.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to 
the Duyton Leb. & Cin RR; Middletown Jct. to Middletown, 0,14 
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,- 
000; outstanding, $993 000. V.75, p. 980. Of the $1,500,000 first 
consol, 4s of 1902, guaranteed principal and interest by the Pennsy!- 
vania Company, $200,000 are reserved to retire the 5s due 1916 and 
$400,000 to purchase real estate. V.77, p. 86. For 6 mos ending June 
30,1904, gross, $117,349, against #142,064 in 1903; net, #22,435, 
against $39,245, pene for 1%02, V. 77 p 86. Year ending Dec. 
~~ groes, $278,225; net, $79,715; charges, $74,952.—(V. 77, 
p. 86.) 
Cincinnati & Licking River BRR.—(V. 70, p. 1194.) 
Cincinnati & Muskingum Valley RR.—(See map of Pitisburg 
Oineinnatli Chicago & St. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles; half interest Zanesville Terminal RR., 5 miles, V. 77, p. &6. 
Successor on Aug. 1, 1898, to the Cincinnati& Muskingum Val. Ry., 
foreclosed June 29, 1898, and purchased in the interest of Penn. R 
Vv. 67, p. 27. Of the bonds $400,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of- 
ferred at par or leas. The Pennsylvania Company guarantees the 
bonds, principal and interest. See form of gu-ranty, V. 76, p, 653. 
Stock, $2,000,000; par $100; all issued. Dividends: 2 p. c., June 25, 
1900; Dec. 31,4 p.c.; 1801 to 1903, both inel.,2 p. co. yearly. Penn- 
sylvania RR. owns £1,318, 000 of $1.600,000 bonds. V. 55, p. 1078. 


Cin, Rich, & Muncie,—See Chic. Cin. & Louisv. RR. 

Clearfield & Mahoning —_ y= Map ~~ Roch. @ Pitis.)—Owns 
toad, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester & Pittsburg— 
which see—atarental payable in gold and equal to 6 per cent on 
750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on each.—(V. 61, p. 710.) 

Cleveland Akron & Columbus Ralilway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. Owns a 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 

Penn. Co. took control June1, 1899, purchasing $2,237,500 of the 
%4,000,000 stock (par $100). Dividends, 2 p. oc. yearly, paid Sept., 
1901, to Sept , 1904 (M.-S.). Of the 1st consol. gold 4s of 1900 (Com- 
mercial Trust Co. of Philadelphia, trustee), #1,023,000 are guar- 
anteed principal and interest by the Pennsylvania Company, $1,- 
*00,000 are reserved to retire the general 5s due 1927; VY. 71,p. 
390; V. 76, p. 653; V. 77, p. 1746, 2280. For 6 mos. ending June 30, 
1904, gross, $749,206, against $776,043 in 1903; net, $+2,165, against 
$229,280. Report for 1903 in V.78, p. 2595, showed grossa, $1,629,- 
297; net, $372,796; other income, $6,506; interest on bonds, $160,380; 
div. (2 P: c.) $80,000; bal., sur., $138,922.—(V. 76, p. 1746, 2280; V. 
78, p 2383, 2595.) 

Cleveland Cincinnati Chicago & St, Louls Ry.—/( See Map.)— 

RoapD.—Radiates from Indianapolis, Ind., westerly to Chicago, 
Peoria, Cairo, I11., St. Louis, easterly to Sandusky, Cleveland,Colum- 
bus and Cincinnati, O., and southerly to Louisville. 


ar trusts, $224.0. 0 3198, payable $22,400 yearly to June, 1912. ; cased 

EARNINGS.—Fisca] yearends Dec. 31. For 6 mos. ending June 30, Ps ob gag on ans cueend ke Boringdold B a 
1904, gross, $307,439, against $339,616 in 1903; net $26,011, against | Galion, O., to Indianapolis.....203| Lud.G’ve(6m.fr.Cin.)to Day’n 48 

66,486, Report for 1903, V. 78, p. 149. Delaware to Springfield....... . 50] a No debt, or bonds all owned. 
Gross. Net. Interest. Dividends. Balance. | Cincinnati to Lafayette......... 175 | Colum. Hope &Greensb’g RR.— 26 
$746,628 $170,773 $64,000 (2%) $40,000 $66,773 | Indianapolis to Terre Haute....72 Trackage into Cincinnati, &o. 32 
645,256 123,374 60,000 (2%) 40,000 23,374 | Harrison Branch............... 7| Trackage into Jeffersonville. } 53 

574,032 110,141 60,000 (2%) 40,000 10,141 Leased—entire st'k owned— B. & O. 8. W...... eeecee ecece 





Payments in addition to above in 1903 were $48,335 for additions 
improvements, etc. (against $33,287 in 1902), and $19,729 on account 
of car trusts and other interest.—(V. 78, p. 1961; V. 79,p. 149.) 

Cincinnati New Orleans & Texas Pacific By.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of 
Cincinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 3 m 
In Jan., 1903, the entire stock of the Harriman & Northeastern Ry., 
22 miles, was acquired, but road is operated separately. V.77, p. 1743. 

In 1901 lease was extended 60 years to Oct. 12, 1966; rental until 
Oct. 12, 1906,was modified beginning July 12, 1902, to $1,050,000 
yearly, the remaining $50,000 per quarter to be deferred as it accrues 
and to be paid quarterly at rate of $40,000 yearly, with interest on 
deferred payments at 3 per cent; rental under renewal to be $1,050,- 
C00 yearly for tirsat 20 years, then $1,100,000 for 20 years, thereafter 
$1,200,000, V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5 p. o. cum., 
with no voting power, but prior rights on dissolution. V. 74, p.528, 829. 

DivibdEND.— On pref., 144 p. ¢., paid quarterly Sept. 1, 1902, to Sept., 
1904, both inclusive. On common. 2 p. ¢., paid Dee. 1, 1903, out of ac- 
cumulated earnings to June, 1903; Sept 1,1901,2 p.c. V.79 p, 626. 
Car trusts Jane 30, 1904, $41,435. In Mar., 1904, $1,200,000 equip 
ment bonds were tssued. V. 78, p. 1391. 

StTock.— Common, $3,000,000, controlled in interest of Southern Ry. 
and Cinvinnati Hamilton & Dayton Ry. V.61, p. 26; V. 65, p. 1173. 


Cincin. Lafayette & Chic. Ry.— 57 
Cairo Vincennes & Chic. Ry.— 
Cairo, I1l., to Tilton & branch.267 
St. Lou. Div. T. H. to E. St. L.193 
Columbus Springfield & Cin.— 
Columbus, O., to Springfield.. 45 
White Water—Harrison, Ind., to 
Hagerstown, Ind......... 
Cin. Wabash & Michigan R 
Benton Harb. to Rushv. & Br.249 
Other lines (a@).... ....-.- wccccce 44 
Cincin. Sandusky & Cleve. Ry.— 
Sand’sky, O.,to Dayt’n, O.ete.170 


Total included in earns...1,891 
Operated; earns. kept separaie— 
Peoria & East’n Ry. (%).— 352 
Kankakee & Seneca RR.— as 
Mt. Gilead Short Line........ 2 





Total of system June 30,'04.2,287 


j 


Trackage I)1. Cent. into Chic.. 
On percentage basis........ 
Operates independently— 

Dayton & Un. RR. ({]) 

Double track ....... cece 
{ See this company. 











| p. 1086; 


LATEST EARNS.—2 mos., eee ane Tis 567; net, $291,310 
July lto Aug, 31. 1903....... Gross, 1,177,516; net, 265,089 | 
ANNUAL REPORT.—Report for 1902 03 was in V. 77, p. 1743. In 


1903-4, gross, $6,76~,744; net, $1,597,421 (against $1,506,015 in 
1902 3); other income $33,251; rentals, $1,166,931; improvements, 
ete., $89,417; dividend on pref. (5 p. ¢.), $100,000; balance, surplus, 
$274,324.—(V. 79, p. 626) 
Cincinnati Northern KHR,—(See Map Clereland Qin, Chicago @ 
. L..)—Owns Franklin, O., toJackson, Mich., 208 miles; trackage (C. 
©. O. & 8t. L.), Franklin to Cincinnati, 38 m.; at Jackson, 1 m 
Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore- 
closed. —V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The hold- 
ings of Cley. Cin. Ch. & 8t. L. are valued in balance sheet of June 30, 
1904, at $1,105,357. V 75, p. 454,457. STocK, $3,000,000 In year 
ending June 30, 1904, gross, $737,142; def. under oper. exp, $43,834 
Prest., M. E. Ingalls. See report, V. 70, p. 581.—-(V. 74, p. 326, 378.), 
Cincinnati Richmond & Fort Wayne RR,—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now operated (July, 1904), by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest is guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & St. L. Co. jointly (the P. C. 0. & St. L. 
taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,- 
709,313—par, $50, of which Penn. Co. Jan. 1. 1904. owned 
$1,256,9 Due guarantors Jan. 1, 1904, $1,427,731. For 6 mos 
ending June 30, 1904, gross, $280,689, against $236,029 in 1903; net, 
$23,752, against $22,219. 











A 45-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louis short Line 
was completed in Sept., 1904. See GENERAL FINANCES below. V. 75, 
. 77, p. 517; V. 79, p. 785, 1331. In Sept, 1904, a trackage 
arrangement was made with Hocking Valley Ry. for use of latter’s 
tracks between Tolede and Corey, 50 m les, affording through line be- 
tween Toledo and Cincinnati. V.79, p. 1023. Asto Central Indiana, 
137 miles, see that Co. 

History, Etc.—A consclidation of the Cincinnati Indianapolis 8t. 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis & St. Lou's 
Railway Moony me made in July, 1889, per plan in V. 48, p.427. Of 
the common stock, $11,225,400 wason Jan. 1, 1904, owned by the 
Lake Shore & Mich. So. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being, itis under- 
stood, a majorityof the entire share capital. V.72, p. 86. 

The company is also one-fourth owner of Peoria & Pekin Union Ry., 
(through the Peoria & East. Ry.), one-seventh owner in Terminal RR. 
Ase’n vf St. Louis and two-fifths owner of Indianapolis Union Ry. and 
partowner of Dayton & Union and Cincinnati Northern, which are 
operated independently. 

CAPITAL STOCK.—On Jan. 1, 1890, the common stock was 820,500,- 
000; it has been increased to acquire stocks of lines absorbed, ete. 


Drv’ps.—’91 ’92 '93 '94 '95 ’96 ’97 ’98 '99 00 ’01 '02-’°03 1904 
Com... 3330000080383 3% 4 4 4 
Pref..§ 5 ®& F 5 5 5 2455 5 5 5 5 5 


Bonps.—The sinking fund provision of the Oleveland Oolumbus Oin- 
ewmmnati é Indianapolis consol. bonas oemee® has been canceled. The 
principal of these bonds is payable in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent per annum or 
in British sterling at 6 p.c. Of the Indianapolis ¢ St. is first 7s 
series “A” are J. & J.; series “ B,” M. &8.; series “‘C,” M.& N. 

St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 

As to the Cincinnati Wabash @ Mich. 4 per cents, see V. 52, p. 718. 

The 100 year mortgage of 1893 is limited to $50,000,000. In Aug., 
1904, $22,503,000 general 4s were reserved for prior liens (exclusive 
of Cairo division, Peoria division, Michigan division and the St. Louis 
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1782 RAI WAY STOCKS AN D BONDS. | VOL. LXXta{ 
—————————— — =~ m7 ~ — 
RES’ jonds—Prin, - 
F lanati = nO a &0., | vot | of | Per | Am Re oe : = pomare. aby | Stocked 
‘or explanation of column headings, ee notes °o ty) te Per) en ere able, and by Stocks—Last 
on first page of tables. Road. Bonds| Value. outetanding Cent. ‘Payable| Whom. 7) “Dividend. 
Oleve. Columb. Cin. & Indianap.— eve. Indianap. “Bt. L. L. & Ohie.—See Co) LEV. CIN. CHIC. & ST. ‘Louis. 
Oleveland Lorain @ Wheel. /~ stock $5,000, 100 POOROOO | ccacce | cccce New York, 2 Wall 8t. Se. 74, ne 
Consol. mort. (now 1st) an text. Usm..... 192 1893 | 1,000 5, 7000, 000 5 g. A. & O. do 
General mo e, $1 ld, Ms 105. n. -| 192 | 1896 15000 "893, 7000 5g. J. & D. do | oe v 1938 
Con.ref. M., $10,000,000, ie red. at 102ig.Col.c* 192 | | ’ 950,000 4\49¢.\J. & J. do | Jan. 4 930 
Olev. é M.V.—Con. M. (now 1s ) ,000,000,g. Ce.car) 125 1888 1,000&c; 2,935, ;000 5 g. See text N.Y.,Winslow,Lan.&Co.| Jan. 1 1938 
Olev. 4 Mar.—1st M., 6. f., _ = a guar.F.c*| 103 | 5} 1, 1,250,000 419 g.|\M. & N.) . ¥.. Farm. L. & T. Co | May 
Cleve. 4 Pilisb.—Stock, 7 p = | “Bee gee 50 | 11 °261,865 7 Q.—M. IN. ¥.Winsiow,Lan. Ge, Sept 1, "Od, “4 
Special betterment stock. 910.7: 78, 435 6 nar. 4% | 50 | See text. 4 Q.—M. = ~S t . wetmsane 
Gen. M., $10,000,000,F, gola § Series A 20" 1892} 1,000| 4,561,000) 419g.) x do do Jan.-Oct.742 
Guar.’p & 1. (ead) Fa’ BR. Series O &D., 202 98-00} 1,000 $3,000/ Seg. y do do 1948-1950 
P. Ser. B, int. A ag 202 | 1892; 1,000 439,000 Sigg | A. oO. do do Oct. 1, 1942 
VUleveland Terminal ¢ Vatiey— S00 BALt. & OHIO. | 
Coahuila & Paci. y 310-00 1d. $2,  pencemenes o*| 200/ 1900; 1,000 2500, 5 g. |F. & A |Aug.’02, not pd.wh. due) Feb. 1, 1930 
Coal ¢ Ooke—18 0,006, | scneaniesied .--. | 1903} 1,000] 4,298,000 5 g. |A. & O |Elkins, W. Va., or Balt.) Apr. 1, 1919 
Oolebroo Tet $509,400,und Read MofO6e| “13 | 1868 {100 &e.| "600,000; 6 \J. & D.|Phila., Read. Go. Office.| June 1, 1898 
pec ag or a Fo go ae , $10,000,000.Ce...0*| 259 | 1897) 1,000 151,000 4g. J. & J.| N. Y., Central Trust. | July 1, 1947 
Color. 4 Northwestern—1st M. ,$1,000,000, g.Us.. 26 | 1904, 1,000 600,000 5g. J. & J.\1st coup. due July, ’05| July 1, 1954 
Colorado & Southern— Common stock, $31,000, cece | coce 100 | 31,000,000; ...... | ceses | sesscecese | | wenccene 
1st pref., 4 per cent, non-cum., $8,500, ti cccses ona 7 100 8,500,000 |See text. A. O |N. Y., Hallgarten & Co.|Apr, 1,04, 2% 
pref., 4 per cent, yy 8,500,000. ...... cose 2 | ey, csniee bvsees |. eteeseieee |. eudaine 
lst mort; ‘age, gold, "820. eager at o*/1,063 | 1899 | 1,000 | 19,103,00 4g. |F. & A.\N. Y., Central Trust Co.| Feb. 1, 1929 
trust notes Nov. 1 04, ia ——s Ted par oes OO ences 261,522 5 ms: |  eiecmene To May, 1908 
oll. tr. eq. notes, $2,600,000. .. Ted. p con TEE comes ER eaeteg) MBE e oes To Dec., 1915 
Oot. Sp.é@ Or. Or.D, Ry.—1etM. is 00.6.0 2.06 | 1 1,000 1,896,000 5g. J. & J. fe Ce Bk. & Col. 8p.| Jan. 1, 1930 
2d mortgage, $1, 1000, 1 000,000.81 .--.| 75/1901| 1,000 244, 5 g. |A. & O.|Int.Tr.Co.Den.&Col.8p.| Apr. 1, 1931 
1st consol. morteage, $3 gol Oe car. }2 1,000 1,285,000 5 g. |A. & O.|N. ¥., M. Tr.,& Col. Sp.| Oct. 1, 1942 
Colorado @ Wyoming Ry.—1 iat M8 187,50 00,000, gle 171 | 1903 | 1,000) 4,500,000 4g. |M. & 8.| New York. Mar. 1, 1953 
Col. Newb. @ Laurens—ist M., by, 75 | 1887/| 1,000 899, 3 g. |\J. & J.|\Safe Dep.&Tr.Co.,Balt.| July 1, 1937 
D bia Southern—1st M., old, Kr 70 | 1898 1,000 700,000 5¢.\J. & D.IN. ¥., -¥. 8ec.& Tr.Co.| Dec. 1, 1948 
Dolumbia @ Greenvil THERN =. ‘ } 
umd. dL. Mich, x. 3G * $20,000 p.m, “6 ... | 1902| 1,000 800,000 5 M. & aad | See text. Sept. 1, 1922 
x Series “A” J. &. J yor M. '& N.; “D” F.! & A. 

















division west of Terre Haute), and $7,748,000 for equipment, con 
at —_ betterments, etc., $1,000,000 yearly. See V. 78, p. 1446; 
9. 3 
@useeaL FINANCES.—Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jeanety with the Ches. & O. V. 68, p. 822. On June 
30, 1904, owned stock in Chesapeake & Ohio represen ing an outlay of 
saie55. 569, Cincinnati Northern RR. securities costing $1,105,387 
andjan interest 2 the Central Indiana ay~ cones $338,408. v.. 71, 
p. 398; La. FE V. 77, p. 517; V.79, p. 912 
The stockholders voted on Oct. 28, 1903, to guarantee $3,000,000 
Chicago ——— olis & St. Louis Short Line Ry., ve: 000,000 Central 
Indiana Ry. 00,000 Springfield Union oer t Oo. bonds. V. 77, 
p. 510, 517, 760, 1363, 2250; V. 78, p. 1906, 196 
LATEST EARxrNos.—From July 1 to Aus. 31— a 
e€ ni 


2 mos.— ross. lo Bal., sur. 
BGD4....00 ove $3,890,182 $1,226,793 $618, 920 $608,773 
Be ccctacesece 3,861,550 1,115,205 607,108 508,097 


ANNUAL REPORT.—Annual meeting last Wednesday in October: 
Report for 1903-04 in V. 79, p. 899, 911. See also editorial, p. 878. 
Fea rend. June 30— 1904, 1. 902. 7 
ieasepensoune S -” 1,891 1,89 a 1,891 
Passenger earns..... $6,378,877 #5 778.490 $5,487,506 $4,979,652 
13,053, ‘864 13,234,298 11, $20; ,097 11,640,003 
M 1 637,318 1,377, '973 1 ’309, "469 1 °257,835 


$21, 069, OF4 bg te ,390,761 $18, 717,072 $17,877,490 


» oxpress, ote.. 
Total earnings 




































ene exp. & canes. 16, 730, 225 669,4 431 3,744, 920 12,755,638 
Net earnings.... $4,339,729 $4, 731. 330 972,152 ,121,852 
Total net income..... $4,506,679 »874,041 ,050,512 $5,249,506 
Interest on bonds... 2,698,694 $2, 7683. ’385 $2,619,520 $2,685,056 
Ren 168,527 60,878 180,131 231,907 
I (5)500,000 
I 326 
I 567,852 
Balance.......... sur.$19,920 sur. $99,180 sur. “Y 974 sur.$285,065 
OrFiceRs.—President, M. E. Ingalls, oe Vice-President, 
J. D. Layne, | New York; Secre , EE. F ey to Ry 0.3 &8- 


urer, Chas. F. Cox, New York; naitor. ae A. Hewitt, Cincinnati, ¥ 
Directors— William K. Vanderbilt, Fred’k W. Vanderbilt. Channeey M. De 
mt Morgan, H. McK. Twombly, James D. Layng, William H. 
ties. of_sew York; A lexander McDonald and Melville B. t 


Cincinnati: James Barnett, Cleve 
elie 79. p. 101, 733, 786, 899, 911, 967, 1023, 1331.) 
M .J—Owns 
. — Wheeling Wve, 38 miles; 
milk and branch to O., 6 mil 
trackage into eceling. 


08; 
which owns ee sf per 


2, p. 480; V. 73, 
85,000,900 


66, an 
ted by the Balt. & ove 
See that company pa v.7 
sTrock.—Common, $8,000,000, Ly ref. non-cum., 5 p.o. 
par $100. After5S p. 6.0n each, both share alike.—V. 
DrvipENvs.—On preferred in 1896, 3 p. 6.; none since. 
.—Of the 10000 000 eomeon, refundin; ld 4 
oh unaceh to omy oe t ba, $1,000,000 x cured ay bey ——- 1, 
1 
1836, rem consol. 58 of 1893 are 


set Bo catt’ 480. About $1 
eall at 110. OnJuy i, 
Yoo8, real estate morta., $100,000. 
nae, nel dont net wre 16, othe wr income, #3477; 
- & 88 res \. a ° Y? mee 
harges, $435,304; balance, @696,539.—(V. 77, Tip. 
“Sacaehene & Ba snow] ser Byte A Cleveland 
O., to Sharon, Pa.,81 miles ag Vaile ]; Niles, O., to New Lisbon,» 


0. and branches. 44 miles. Nypano RR. (formerly N. Y., 

Penn. & Ohto) til’ 1962; rental $525,967 pa r annum, upon interest 

is J. & J -J. Stock is $3,259,2 rd which 
it Leased Rental Tru 


red interes 
92,758,256. is held by “Atlante Lines st Co., 
ted,” of London. Dividends 4 1897, 13ND p. 6.; 1898 10 1903. 
both inclusive, 134 p. o. yearly.—(V. 63, p. 968 
Cleveland & Marietta Ry.—Owns from sasinehe O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Pennsylvania Co. obtained control in Nov., i893, havin 
about two-thirds of the stock, and took charge Jan. 1,1 
revenue over operating onpenses, taxes and interest on bonds being 
returned to the company. Stock, $2,000, par $ V. 69, p. 1345. 
Bonps.—Guaranteed prin. and int. by Penn. Oo. Sink. fund 1 p. oc. 
EarNinGs—Report for 1902 in V. 77, p, 87. In 1903, gross, $783,708; 
- $164,938; other income, $801; int. on bonds, etc., $142,233; bal., 
ar., $23,506. In 1902 gross, $696,051; net, $133,417.—(V. 77, p. 87.) 
“aent & Pittsburg RR.—(See Map Penr ones | ye = 
eveland, O., to Rochester, Pa., 124 miles; branches— eg ie on 
Philadel hia, 31m.; Yellow Creek to Bellaire, 43 m.; poy hy 
eater to Pitteburg (Pitteb. Ft. W.& Chic.), 26 m.; total, bore oy 
999 years a 1,1871, to Penn. RR. Co., and lease 
qeansferzed to Penns lvania Rental, q p. 6. on $11,226. '300 stock. 
interest on bonds an organisation expenses. The stockholders voted 





on May 19, 1904,to authorize $10,738,135 “special guaranteed bet- 
terment stock” (subordinate to the present outstanding stock as to 


dividends only), with dividends of 4 p. c. guaranteed by the rome. RR. 
and issued from time to time for improvements. V. 78, p. 1222. 
Bonps.—Generals are all equally secured; guaranty. V. ba “ 604, 
EARNINGS.—In 1903 gross earns., $7,470,844; net, $2,581,217; profit 
to lessee was $1,327, 870 mae 75, p. 134, 793; V.78, p. 1223, 1981.) 
Cleveland Terminal & Valley RR.—Sce Map Baltimore @ 
wns from CleveJand, Ohio, to Valley Junction, 75 miles; 
branches, 7 miles; yard track and sidings, 87 miles. 
STocK—Of the $5,200,000 common (par $50) B. & O. owns 2 96.506,500 
common and of the "$2,200,000 preferred, $949,200; par $100. 
Bonps—The first mort. bonds are guaranteed, principal and mae 
by the B. & O., endorsed; interest is d ly from 
majority isst am’ ast ubjec ays’ notice at par cal 
interest on or before May 1, 1904.—V vy" Pp 91: . Se it lease war- 
rants (58), $192,000, due $27, poo Ma ay . 909, inclusive 
EARNINGS.—Year 1 * net Sucome, $369,681 
interest, etc., $262,849; surplus, erepibes Erma mia Boe 
Coahuila & Pacific Ry.—Saltillo to Torreon, my 200 miles; 
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg of 
Jersey City and Lucian T. Ross of New York were a: pointed or 
Latter were authorized to horrow $50,000. V.77, p.349. In Aug. 
1904, it was understood that a New York ayndionte interested 
Mexican affairs offered to purchase the road from the receivers at a 
price unofficially stated as $1,750,000, or sufficient to pay claims, 
and 50 to 55 per cent of the face value of the outstanding bonds. V. 


Fo 786. Stock, $1,500,000; par, $100. i" trastee, ee Jer- 
mn 3 ar Guarantee & Trust ¢ Co. See V. 72, p. W. Lil- 
on a 


. T. Lilliendahl, 15 Exchange Pl., Pm Ty N. J. 
—(V. 75, p. 341, 1086; V. 77, p. 349; V. 79, p 736.) 
Colebrookdale BRR.—Pottstown to Barto, Pa., m 
Leased to Phila. & Reading Ry. Common stock, $297, 15) —- “g50. 
Coal & Coke BRy.—Projected from Elkins, W. Va., to yw 
_ A= about 180 miles, of which Charleston to Gassawa ay, 92 m., 
ration; the balance is to be comp'eted in aes ng of ib05: 
ore is 28 m. were operated in Sept., 1904. About ,000 acres of 
coal lands are owned along the 1 ne of the road. Broce authorized, 
$10,000,000; outstanding April 1, 1904, $4,118,800. The mortgage 
covers the road and coal lands; V.78,p.47. Yearending June 30, 
es oy es wn gross, See 985; net, #97": 426; total "4 $185,- 
88,134 Pres., H. G. Davis. Elkins, W. Va.; Treas., 
-| Arthur” Lg “ “Bike, W. Va.; Sec., 0. M. Hendley, Washington, D. C.— 
(V+ 7S, P- 
Colorado Midland Ry.—Owns from Colorado Sprin 
=— Col., through Busk-Ivanhoe tunnel, 234 miles, inclu 
to Leadville m., not operated; Jerome Park branch h, 1 
yi branch, oh, 19 m 67 w Castle to 


Creek, —y nd iio Grand Junction RR, Rifle Creek 
and Rio Grande Junction ie 
to Grand Junction, 63 miles; total owned and leased, 344 — canes 
ORGANIZATION.—Snocessor Oct., a. to ret Midi 
road, foreclosed and reorganized an 
In May, 1900, soe Si otoek was p F in Phe jo o joint interest interest 
ol 997, Solorad o ¢ aay aa eS is held R% rte 
08 
8° phat, $6,000,000; enmmson $4,000, 7 the 


public. 
seen or 4s were made full 4 per 


Bonps.—In June, 1 
cent bonds, and the 000 gh — was waived; 


iles. 


to New 
14 Snow- 
miles; 


4, i236, 





¥ L,’ »P. 1290; see also 71,p. } —(V. 72, B Se. 

ra. end. June 30—Gross Mise. __ Balance. 
1908: smmanenedind 1,962,645 936, 640 $41, 408 ” $466,040 af. $87,992 
1901-2............ 2°162,286 oe 41,615 514,458 sur. 20, — 


OFFIcERS.—President, Frank Trumbull; Vice-Pres., Geo. W. Krai 
Treas., H. B. Henson; Sec., Harr oo, 74 pee hes York. 

Directors.—Grenville M. Dodge, win Hawley, B.C. Henderson, George J. 
Gould, Edwin Gould, Winslow 8. Plerce, on baer Bronner, BR, T. Jeffery and 

Frank Trumbull.—V. 7, Pp. 77, p. 20385, 

Colorado & Northwestern RR.—Boulder to Ward, Col., 26 
miles, Successor of the railway company, sold in foreclosure May 4, 
1904. Stock, $1,000,000, all outstanding. Of the bonds, 8600,v00 
has been issued, the remaining $400,000 to be used to build 30 m. of 
extensions to ore fields, one from Sunshine to Eldora, 20 miles, to be 

completed Dec., 1904, and from Ward to Jamestown, 10 miles. V. 78, 
p. 1961; V.79, D. 212, 268. Year ending June 30, 1903, gross, $54,- 
481; net, $5,408. President S. B. Dick, Meadville, Pa.; Vice-Pres. and 
Gen. Mgr., Robert Law; Sec.-Treas., W. B. Hayes. atv. 79, p. 212, 268.) 

Colorado & Southern Ry.—(See _— rates from Orin 
junction, Wyoming, through — to Fort Worth, Texas, viz.: 

Lines owned. Mil Miles. 
Cheyenne to Orin Junction.. e 164 Other lines, br., etc. (106 nar. gau.) 364 


Denver to Bessemer Junct., Col... 128 | Trackage—Pueblo to Walsenburg 
Denver to Leadv. (narrow gauge). 151; (Denver & Rio Grande).......... 58 
Como to Baldwin Mine ( oO 13 

Trinidad, Col., to Texas State line 135/ Total owned and leased........ 1,121 


Also has large interest tn Fort Worth & Denver City KRy., 453 miles. 

Has traffic and trackage agreement with Union Pacitic, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to eblo, Col. V. 69, p. 179. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per Faw in V. 67, 1B. 
= the Union Pacific ae 2 Guif and Denver 0 &G 

nison. Owns a large majority of the common stock of Fort Worth & 
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1734 RAILWAY STOCKS AND BONDS. 

RAILROADS. | mites | Date |size, or} 4 monnt INTEREST OR DIVIDENDS. | "When Due, 
For explanation of column headings, &c.,see note); of | of | Par Outstandin Rate Per; When |Where — and by Stocks—Last 

on first page of tables. | Road. Bonds) Value. e Cent. |Payable om. | Dividend. 

} | } 
Oolumbus @ Toledo—See HOCKING VALLEY Ry. | | | 

Oolumbus & Xenia—Stock, 8 per cent rental........ | Por $50 | $1,786,200 See text.) Q.—M. |Columbus, O., Treasurer Sep.10,’04, 2 

Combination Bridge (Sioux City, Ia.)—1st M......| ..-. | 1895 500&c. 500,000 | 5 J. & J..N. Y., Hanover N. Bk.| July 1, 191 
@ Olaremont (N. H.j—1at morte Loman © 71 | 1894, 1,000 500,000 | aly . & J. Boston, lst Nat. Bank.) Jan. 1, 1914 

@ Montreal—Stock, Class L. (B.C. & M.pf.)| ....| .... | ‘100 800,000; 7 —J. | See text. Oct 1°04, 1% 

Stock, Class II (B. C. & M. new) , an. anaes. 100 540,400 | 7 —J. | do Oct. 1'04, 1% 

Stock, Class III. (B. C. & M. old stock)... | 100 459,600 | 7 —J. | do |Oct. 1’04,1% 

Stock, Class [V. (Concord) $6,000,000 aut | 100 5,647,600 | 7 —J. | do ‘Oct. 1°04, 1% 

Bost. Con. & Mon. improvement mortgage.. .... Cc 1,000 500,000 | 6 J. & J. B’ston,Faneuil Hall B’k) Jan. 1, 191 
Concord & Montreal con. M. for$5,500,000.BB.c*| 262 | 1890) 1,000; 5,000,000 | 4 J. & D. Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $1,150,000, currency........ o"| .... "97/99; 1,000 | 1,050,000 | 345 & 4 |J. & D.| Bos. 8.D. & Tr., Boston.| June 1, 1920 
Do do $500,000, int. guar........... | .... | 1900) 1,000 462,000 34 J. & D.) do do June 1, 1920 
Ooncord &@ Ports.—Stock,7 p.c. rent’l, 99 yrs. Cone’d| 40 “aes 100 350,000 7 J. & J.|_ Manchester,N.H. July, 04, 319% 
Conn. & Passum.—Pref. stock, 6 p. c. rent’1,99 yra.o"| .... | .... 100 2,500,000 | 6 F, & A.| Boston, 8. Dep. & Tr. Co./Aug. 1,’04, 3% 
lst mortg: $1,900,000, gold. ................-. “| 110/ 1893 1,000 1,900,000 4g. |A. & O.! do do | Apr. 1, 1943 

Massawippi st’k, guar.same div. as Conn. & Pass. Ort ween | 100 400,000 | 6 F. & A.) do do Aug., 1904,3 

Newport & Richford 1st mort. guar. by C. & P.o* 22 1881 1,000 350,000 | 5 J. & J. do do Jan. 1, 191 

Connecticut River—Stock ($2,670,000 authorized). . 80 .... 100 2,630,000 10 J. & J. Boston, Mass. July 1,°04, 5 

Bonds, not mortgage, for $1,000,000, gold......¢) .... | 1893 1,000 1,000,000 | 4@. |M. & 8. do do Sept. 1, 194 
Bonds, not mortgage «| eeee | 1901 | 1,000 290,000 | 31g J. & J.) do do Jan. 1, 1921 
do EP _ nanpedncqnnegensenensanstenete .-. |1903 1,000 969,000 | 3g J. & J.) do do Jan. 1, 1923 
Oonnecting (Phila.)—1st M., gu. p. &1. Pa. RR.en.c) 6°75 | 1864) 1,000 203,000 6 |M.15 &8'Phila., Broad St. 8tat’n. Sept. 15,1904 
Phil. Germ, & Chest. Hill lst M., gu. by Pa. R.y.r| 7 | 1883 1,000 | 1,000,000 44g |M. & N.) do do May 1, 1913 
3, per cent cola mortgage, $5,009, ania | _ 36 | 1902 | 1,000 | 788,000, 3% ¢. |M.15&S do do \Mar. 15, 1932 
Oooperstewn & Suq Val.—1st M., $200,000, int. gu.| 191g | 1888 100, &c.) 200,000 | 5 |M. & N. 24.N.Bk.,Coop'st’n N.Y.) May 1, 1918 
Copper Range—1st mortgage, gold (see text). | 105 1899 500, &o.| 2,025,000 | 5 g. |A. & O. Boston, Mass. Oct. 1, 1949 
Oornwali @ Lebanon—Stock..............---+-- | 26 es 50 800,000 6in 1904, F. & A.) Co.’s off., Lebanon, Pa. 'J’ly 14,’04, 3% 
1st mort., $800,000. red. at par beginning 1 vr 26 1891 100 &o.| 766,400 | 5 A. & O. do " do Apr. 1, 1921 
Corvallis é Eastern—1st mort.($11,250,000).Ce.c"| .... | 1898 | 1,000 2,115,000 4g. \F. & A.| New York City. Feb. 1, 1998 


| 
| 
| 
| 





Denver City Ry., which see. Colorado Midland is controlled jointly by 
Colorado & Southern and Rio Grande Western. V. 70 < In Mar. 
1902, Edwin Hawley, President of Minneapolis & St.’ Louis RR.. and 
ssociates, acquired control. , p. 679, 727. In Sept., 1904, the 
Denver & Interurban Ry. was ine .rporated with $3, 0,000 author- 
ized stock to equip electrically lines in the viemity of Denver. V.79, 
», 1266. 
. VoTING TRUST.—A1I) classes of stock are vested in the voting trus 
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 

referred stock shall have received a 4 per cent cash dividend for 
hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.— Ist pref., 1900, 2 p. 6.; 1901, 319; 1902, 319; 1903, 4 p.e.; 
1904, April, 2 p.c.; in Oct., 1904, the dividend was passed. V.79, p. 967. 

Bonbs.—The new mortgage is a first lien on all the road, equipment 
and other property, $1,050,000 being reserved for the acquisition of 
coal properties, etc., at not exceeding $300,000 a year; $147,000 have 
been retired and canceled. Statement to the New York Stock Ex- 
change in V. 68, p. 1027; V. 77, p. 2158 

EARNINGS—2 mos., | 1098 Gross, $974,129; net, $299,652 

July 1 to Aug. 31. ee Gross, 1,094,447; net, 334,020 

ANNUAL ReEpoRT.—Fiscal year ends June 30. Report for year 

1903-04 was in V. 79, p. 1459, showing: 










Year ending June 30— 1+03-04. 1902-03, 1901-02. 
CN ED cccacc sckdcccdnd $5,702,687 $6,142,989 $6,580,327 
Operating expenses & taxes... 4,442,672 4,908,111 4,260,425 

Netearnings .............-.$1,210,015 $1,234,878 $1,319,902 
Total netincome ... .- $1,249,799 $1,293,753 $1,379,362 
Interest on bonds, etec.. . 811,958 796,800 752,603 
Dividends on lst pref... (4%)340,000 (4%)340,000 (312)297,500 

Balance, surplus ........... $97,841 $156,953 $371,759 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; President, Frank 
Trumbull, Denver, Col.; Vice-Pres. and Gen, Man., Herbert, 
Denver, Col ; Sec, and Treas., Harry Bronner, 5 Nassau St., New York. 

Directers.—Grenville M. Dodge, Henry Budge, Frederic P. Olcott, John J. 
Emery, Kdward J. Berwind Kdward ©. Henderson, Edwin Hawley, Norman 
B. Ream, Hans Winterfe'dt and Harry Bronner, New York City; Harry Walters, 
Baltimore, Ma.: Frank Trumpul , Denver, Col, 

V. 77, p. 2097; V. 79, p. 626, 907, 1266, 1459. 

Colorado Springs & Cri ple Creek District Ry.—Colorado 
Springs to Cripple Creek, Col., 46 miles; branch, Cameron to Victor, 5 
m.; other branches and spurs, 24 m.; total, 75 miles, of which 59 m. 
steam, 14 m, steam and electric and 2 m. purely electric. Electric lines 
onnect principal towns in Cripple Creek distiict. Owned by the 
owners of the a mines of the «'rippte Creek District. 

Stock, ali outstanding, common, $1,200,000; preferred, 5 p. o. non- 
ocum., $800,000. Par of shares, $100 each. Beginning Jan. 1, 1901,a 
sinking fund of 5 per cent of gross earnings for preceding year can re- 
tire first mortgage bonds yearly at 110 for the first 15 years, then at 
1074 for 5 years, then 105 for the next five years, then 1024 for three 
years, thereafter at par. Of the first consol. 5s of 1902, $2,977,000 
were reserved to retire the $1,977,000 first and $1,000,000 second 
mortgage bonds; in July, 1904, $756,000 of the second mortgage 
bonds had been retired. 


V. 76, p. 345 

EARNINGS.—For year ending June 30, 1904, gross earnings, $764.- 
719; net income, $339,00°; charges, $201,570; ,sink. fund, $38,236; 
eur., $99,201. Pres., irving Howbert; Sec. and Treas., E. &. Draper; 
Aud., L. F. Linney.—(V. 77, p. 347; V. 79, p. 626. 

(oleorado & Wyoming KRy.—Hartville to Sunrise, Wyo., 18 
miles; connections with various lines at Poeblo, Col., main line and 
sidinge, 95 miles; Trinidad, Col., to Curatro, with spurs to mines, 58 
miles; total, 171 miles. Colorado Fuel & Lron interests own the $100,- 
005 stock. Bonds, sce table above. President, F. J. Hearne. 

Columbia Newberry & Laurens KKR.—Columbia to Laurens, 
8. C.,75 miles. Stock, $500,000 Bonds were 6s, but re-issued as 38 
in 1900 under agreement, certificates of interest to amount of 40 p. c. 
of bones beine ikaued bearing interest, if earned. Loans and bills 
payable June 30, 1904, $58,000. 

Gross, $31,884; net, $8,224 


EARNINGS ll wee 
July lto Aug, 31. §1903 .. -Gross, 33,820; net, 13,024 


Year ending June 30, 1904, gross, $225,039; net, $41,445; charges, 
$34,778; bal., sur., $16,067. President, W. G. Childs, Columbia, 8. OC. 

Columbia southern Ry.—See Supp, for Jan., 1903. 

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY Ry. 

Colambus & Lake Michigan KRR,—Owns Lima, O., to Deti- 
ance, 40 miles. Successor, Aug., 1902, to Col. Lima & Milw. RR., fore- 
closed. V. 75, p. 289, 1147, Extension proposed in 1904 from Lima to 
West Mansfield, O., 40 miles, at a connection with Toledo & Ohio Cen- 
tral. Stock authorized, per mile, 10,000 each of common and 4 p. o. 
non-cumulative pref.; par, $100. Bonds, see table above. By agree- 
ment nore of the coupons to Sept., 1904, had been presented. Pres., 
Geo. A. Garrettson; Treas., E. Hope Norton, 33 Wall 8t., N.Y.—(V. 76, 
p. 804). 

Columbus & Southern Ry.—Lancaster Junction, O., at a con 
nection with the Penn. RR.,to South Blocmingville, 34 miles. Suc- 


Columbas Term. & Transfer RR.—V. 78, p. 286; V.79, p. 902. 

Columbus & Xenia RR,.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania RR. Co. In March, 19¢1, 
the additional dividends, 2, p. c. per annum, from assets, was discon- 
tinned for the present.—(V. 72, p. 532.) 

Combination Bridge (Sloux City, Ia.)—Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and asa newer 

Stock, $1,500,000, all common and all outstanding. Mort. trustee, 
Union Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; 
Secy., F. L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 

Concord & Montreal RR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, 
414 miles; 35 miles double track. Abranch from Concord to Man- 
chester, N. H., 17 miles, to be operated electrically. was completed in 
Ang., 1903); $462,000 bonds have been issued therefor. V.71, p. 698, 
751; V. 74, p. 727. June 29, 1895, leased to Bos. & Maine for 91 years 
at rental of 7 p.c. per annuin on al) stock. The stockholders voted on 
April 8, 1903, to purchase the Concord Street Ry , and toissue $500,- 

0 stock, of which $250,000 Class 4 sold.—(V. 78, p. 223, 286.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 4019 miles. Leased to Concord RR. in 1862 for 9% 
years; rental, $25,000; 7 p. co. on stock and organization expenses, and 
80 operated by the Boston & Maine. 

Connecticut & Passumpsic Rivers KRKR.—White River Junce., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 


LEASE.--From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter. 

SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee, and $400,000 of it [not included im the amount outstandin 
is pledged as part security for 4s of 1893. Of the $2,500, 
preferred, $500,000, as also $50,000 Massawippi Valley Ry. stock, 
are represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 per cent trust certificates, under which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust stock at 
parand interest and in the meantime reveives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connecticut River KRR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches,6 miles. 


LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), payable directly to the stockholders in semi}- 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on bonds and scrip and $2,000 for organization expenses. Lessee pays 
all taxes, operating expenses, etc., but lessor to issue ite stock or 
bonds for permanent improvements.—(V. 76, p. 212.) 

Connecting Ry. (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest- 
nut Hill, 7 es; branches, etc., 23 miles; total, about 37 miles. A 
consolidation Jan. 1, 1902, with the Philadelphia Germantown & 
Chestnut Hill and other roads. V. 73, p. 390. Stock authorized, $5,- 
800,000; outstanding, $3,613,650; all owned by Penn. RR Dividends 
paid in 1902 and 1903, 4 p.o. yearly (J.&D.)—(V. 75, p. 1354.) 

Conway Coast & Western RR.—V. 79, p. 1266 

Cooperstown & Charlotte Valley KRR.—(See Map Del. & 
Hud.)—Owns Charlotte Crossing to Davenport Centre, 4°51 miles; 
leases for 99 years from Jas.1, 1889, Cooperstown & Susque. Valley 
RR., Cooperstown to Charlotte Crossing, with branch to Cooperstown 
Jot., 19°48 m., guaranteeing interest on latter’s $200,000 5 p. c. bonds. 
Stock, $45,000, acquired July, 1903, by Del. & Hud.—V. 77, p. 838. ‘ 

Copper KRange RR.—Calumet, Mich., to Mass City, with 
branches, total, 105 m.; side tracks, 15 m. Stock, $3,886 900, of which 
$1,281,800 owned by Copper Range Consolidated (Mining) Co. Bonds 
limited to $20,000 per mile of main line and branches and $15,000 per 
mile of sidings. Of the $2,025,000 bonds outstsnding, $615,000 were 
in Jan., 1904, held in the treasury of the Copper Range Consolidated 
Co. V. 7%, p. 228. For 1 month ending July 31, 1904, gross, $56,490; 
net, $28,512. Year ending Jnne 30, 1904, gross, $514,733; net over 
taxes, $143,047. President, William A. Paine; 5cc. and Treas., Fred- 
eric Stanwood, Boston.—(V. 78, p. 228) 

Cornwall RR,—V. 74, p. 1139. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
2166 miles; branches, 4°78 miles. In June, 1901, the Pennsylvania 
Steel Co. acquired $540,000 stock, nearly all the remainder being 
owned by the Lackawanna Steel Co. V. 72, p. 1241, 1283. 


Divs.— § To 1893 °'94°95.’96'97'98 ’99 1900 ’01 '02 ‘03 1904 
(Percent)(4to44yrily 2 44 3 44% 5 546 6 6 
EARNINGS—2 mos, j ieee «esee--.Groas, $38,088; net, $13,906 
July 1 to Aug. 31. 1903............Gross, 63.733; net, 36,025 


Surp. over charges, 11 mos , $55,360 in 1903-4, agst. $57,371 in ’02-3. 





cessor of the Columbus Wellston and Southern RR., sold in fore- 
closure to J. G. Reeves and associates of Lancaster, O.,on Deco. 4, 1901. 
V. 73, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, p. 239.) | 


Year 1903-4, gross, $242,038; net, $107,124; interest and taxes, $50,- 
034; dividend (6 p. c.),$48,000; bal., surp., $9,090.—(V. 72, p. 675.) 
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1786 RAILW AY STOCKS AN ND BONDS [ VoL. LXxrx. 
7 ~ | Bonde—Prin 
BALL ROADS ra Mia (896.0 amnane | ag TEREST OR DIVIDEND. [toe a 
For lanation of column he . see no ar er en ere able, and by 
_ on first page of tables. Road. Bonds Value. Outstanding Cent. ‘Payable Whom. Dividend. 
Oripple Oreek Oentral—Stock ($3,000,000 eat). a, gees $100 | $5,500,000; ...... Beas ee ea pee 
. Term, 1st mortgage, g., 8. f.F....... ™ 41 1895, 1,000 | 478,000 | 5 g. J. & D. N. Y., Farm. L. & T. Co.| Dec. 1, 1925 
Ouba Eastern—1st mortgage, $I, 000,000, x. K. ‘o 43 1903 1,000 850,000 6 g. |M. & §.\N. =. Knick. “east Oo. Mar. 1, 1933 
Ouba RR.—1st M., cold, $20,000 per "mile. Mo.c&r| 376 | 1902 |1,000&c| 4,978,000 5g. J. & J.N. Y., Morton Trust Co.| July 1, 1953 
Oumberiand & Pennsylvania—1st mort., g., guG 57 1891) 1,000 1,000,000 | 5 g. |M. & N. Guar. Trust Co. of N. Y.| May 1, 1921 
Oumberiand Valley—Common stock ae 50 1,292,950 |8in 1903; Q.—J. |Phila. & Chambersburg. | July 1,’04, 2% 
Pref. stock ($243,000 2d pref. Bee i ana: 484,900 | 8 | Q.—J. do do July 1, 04, 2 
2d (now lst) mortgage . 82 | 1856 [500 & . 8g. |A. & O. do do Apr. 1, 190 
Dayton @ Mich:—Com. st’k (Bap. 6. guar. C.H.& sons | oxen | 50 2,401,900 34g A. & O. Cincinnati. Oct. 1,’03, 1% 
Preferred (8 p. c. guar. C. H. & ) endpenee. eons | See 50 1,211,250 8 Q.—J. do ct. 5,04, a 
lst mortgage, guar. p. & 1. end by C. H. & D 142 | 1881 1,000 2,728,000 5 J. & J..N.Y., Kessler &Co.,Cin.| Jan. 1, 191 
Dayton é Union RR.—1stM., . f. (not ar’n).. 32 | 1879 1,000 | 25,000 7 |J. & D.|N.Y.,Am. Exch.Nat.Bk | Dec. 1, 1909 
Dayton Union Ry.—I1st M., 8. f., call at par. a --- | 1899} 1,000 | 478,000 ‘ §- J. & J.\N.Y., Farm. L. &Tr.Co.| July 1, 1949 
Dayton @ Western—1st M. s J. M. and ©, & X.6 38 1864 1,000 | 95,000 | 6& J & J.N.Y., Bank of America.| Jan. 1, 1 
ware—Stock....... oseuar ane 25 2,987,225 |6in 1903 J. & J. ecks mailed. Jan. 1,’04, 3 
Gen. M., gold. FP. - “ 117 1892); 1,000 | 500, 44¢.\J. & J. Phila.,Broad St.Station| July 1, 1932 
Delaware «& Chesapeake 1st ssumed. cur .c 54 1882, 1,000 | 400, 4 |F. & A. do Feb. 1, 19 
Del. @ Bound Br.—8tock—8 p. c. ys Phila. & Read.| .... | .... 100 | 1,800,000 8 | Q.—F. |Phila., 240 So. Third 8t.| Aug.20,’04,2 
IG. «. nencnaetenens snaadsdeanbedasbeneens 27 +1875, 1,000; 1,500,000 7 |F. & A. Phila., Guar.T. 8.D.Co.| Aug. ‘, 1 
2d mortgage, extended in I cee hea 27 | 1879 | 100 &c.) 00, 4 \M. & N. Phila.,240 So. Third St.| Aug. 1, 1905 
Delaware & Hudson—Stock (auth.), $44,020,000...) .... | nine 100 | 41,020,000 |7 in 1904 Py t N.Y. Ot. ,21 Cortlandt 8t.|Sep. 15, ‘04, ay 
1st M. on Pennsylvania Div. ($) 0, 000 ,000) U nc&r ---- | 1877 |1,000&0) 5, ,000 | 7 |\M. & 8. do do Be :% 
Schenectady & Duanesb’g, lst mort., assumed . 14 | 1874 100 &c.| 500,000 | 6 |M. & 8.) do do Sept. 1, 1924 
Adirondack, lst M.,gold,gu. p. &1.end.Us..c*&r| 57 | 1892| 1,000/| 1,000,000; 4igg. |M. & 8B. do do Dec. 1, 1943 
Equipm’t M., $150,000 payable May, yriy.Usm) .... | 1899; 1,000 | 750,000 31g g.|M.15&N) do do Yearly to 1909 
Equipm’t deb., $2,500, 000; $200,000 ‘an’ly, Jan. 1} .... | 1900 | 10,000 | 1,900,000 4 J. & J.| do do 1905 to 1914 
Guaranteed Bonds, = | | 
Hud. CoalCo. deb., gu., p. & 1. end., part due, y’ly.| .... betsy 1,000 | 2,855,000 4 iM. & N.) do do May 1,’05-18 
Bluff Point Land Improve. Co. 1st ne. es | 1,000 | "300, ,000 4g. \J. & J.) do do Jan. ‘ 1940 
Chat. Ore & 1, ref. M., call e i. «assed s* ar if 902 1, 1,300,000 | 4 ,* J. & J. do do Jan. 1, 19423 
Albany & Susquehan. “RR., -Y¥. & Game RR, Chate augay |& a Pla| o. RR., Utica! Olin.& Bing. _ | Coop. & Charl. Val —|See those cos. 
Delaware Lackawanna ¢ Western Sto ee 50 | 26, 200, 000 |7 in 1904) _ —J. |N. Y., 26 Exchange P1.|Oct.20,’04,1% 
_ Con. M, now 1st on road & equip ($10, 000,000) Fo| 194 | 1877! 1,000! "3,067,000 | 7 {& 8.) ‘do do Sept. 1, 1 
Corvallis & Eastern RR,.—Owns from Yaquina to Idanah, Ore., ° on capo Guaranty onpreferred is secured by mortgage of 1871, 
142 miles. Land grant was 850,000acres. Organized in Dec., 1897, to | but the ferred carries no al feels V. 56, p. 813. ortgage of 
purchase and extend the Oregon Central & Eastern, which was the | 1856 is eld alive under mortg. of 1881, which is therefore a first lien. 


= Zesoeeenee Dec. 22, 1894. Stock, 


successor of Oregon Pacific, sol¢ 
“7 “at provides for ex- 


$11,250,000; outstanding, $2,11 
fension eastward to Snake River in 

EARNINGS.—In year ending June 30, 1902, 88, $128,893; net; 
$34,522 ; total deductions, $67,220.—(V. 68, p. 4 4; V. 77, p. 2159.) 

Cotton Belt,—Sece St. Louis Southwestern Ry. 

Cripple Creek Central BRy.—Divide, Col., to Cripple Creek and 
Florence, etc., 77 miles; Victor to Isab ella, 6 m.; branches and spurs 
to mines, ete., 41 miles; total, 125 miles, of which 43 miles standard 

auge. Controls Midland Terminal Ry., Florence & Cripple Creek RR., 

olden Circle RR., La Bella Mill Water "& Power Co,, Colorado Trading 
& Transfer Co. and $225,000 United States Reduction & Refining Co. 
See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V.74, p. 880; V. 77, p. 
1542. 

A reorganization per plan V. 78, p 2018 (see also V. 77, p 1542) of 
the Denv 4 & Southwestern Ry., wheee assets were sold at auction on 
Oct. 4, 19) V. 79, p. 1461. "The old general 5s and floating-debt 
holders wat receive 60 p.c.in new pref. stock and 50 p.c. in new 
common stock, leaving $99,463 common and $119,571 prete rred to be 
used for other purposes connected with the reorganization 

STOCK AND Bonps.—Common stock, $2,500,000; 4 p. oc. non-cum. pre) 
ferred stock, $3,000,000; par of shares $100; For Midland Termina 
bonds, see table above. There are $32, 000 Midland Terminal and 
$115,000 Flor. & Crip. Creek 5 p. c. equip. notes. 

yor aed 10 mos. end. Sept. 30, 1903 (old Co.) ,gross, $851,528; 
net, $161,9 

REPORT. ~ of old Co. for year end. et 30, 1902, was in V.76, 
p. 702, showing gross, $1,088,701; net, $142,0 

President, Henry M. Biackmer; Vice- Pres., . E. F. Flinsch; Seo. & 
Treas., John Gorlow. Directors, V. 79, p. 1461, —(V. 79, p. 1461.) 

Cuba Eastern RR.—To be completed May 15, 1904, from Grana- 
dillo Bay, on south coast of Cuba, northwest via Guantanamo to forest 
lands owned by the Cuba Hardwood Co., 43 miles; extension to La 
Maya, 30 miles, is to be begun in 1904; to be extended one & 
Nipe Bay, on the north shore of Cuba; also —- to be built m 
@ point near Guantanamo easterly to Pesgeee racao. Has five-year 
contract with Cuba Hardwood Co. V. ey) 355. Stock, $2,000,000, 
all outstanding. Bonds (see above), #411, pn ne Oct., 1903: 
Pres., H.W. Bennett. Office, 79-81 Wall St., 'N.Y.—(V. 76,p. 1355.5 

Cuba BRR.—Operates from Santa Clara, Cuba, 0 Santiago de 
Cuba, 356 miles, of which Santa Clara to San Luis,336 miles, is 
owned and balance controlled; also owns branches, Zaza Jot. to Sancti 
Spiritus, 9 miles; Alto Cedro to the Bay of Nipe, 31 m.; total owned, 
376 miles; controls Ponupo —_ 12 miles, and leases Jucaro to 
San Fernando, 42 miles; to rated, 450 miles. See V. 75, p. 1147, 
1347. Road opened Dee. 8, 190 2. Sir William ©. Van Horne is prom- 
inently identified with the enterprise. 

Stock authorized, $10,000,000 each of common and 6 per cent non- 
coum. pref.; outstanding common, $6,126,000; f , $10,000,000; par 
of shares, $100. Bonds = table above. President, Franklin B. 

rd; 8ec., Chas. J. Fay; James I. Burke. Office, 83 Montgomery 
St., Jersey City, N. J.; 80 Broadway, N N. ¥.—(V. 75, p. 1147, 1307.) 

Cumberland & Pennsylvania RR.—Owns from Cumberland, 

Md., to Piedmont, Md., and aevense branches, 57 miles. Owned and oper- 
ated by ae "Coal Co. ., Which See by endorsement the 
first mortgag: 2, p. 300. Mr 500,000; par, $100. cs, $08, 
gnding pry 30 0, 1908, gross, $812 ; net, $364,492 ; char, rn - 

vidends, $82,968; bal., eur., gis, 322. In 1899-6, net, 
Cumberland Valley RR.—Owns from Harrisburg, Pa. ra eee 
River, Md., 82 miles (and with leased lines operates to Winchester. a 
It leases—Cumberland Valley & Martine. 
& Mechanicsburg Railroad, 7 miles; 


total distance of 116 miles). 
bur; ad, 34 miles; Dillsbur; 
ern Penns ane Railroad, 21 miles; leases lumberland Valley 

& Waynesboro » 18 miles; total operated, 163 miles. V.61,p. 152. 
Merger with 2 2, Central Ry. reported proposed. V.77, p. 1873. 

8Tock, Etc.—Pennsylvanta RR. owns $975,850 com. and $237,200 
pref. The $139,500 8 p. c. bonds maturing Apr, 1, 1904, were paid off. 

DIVIDENDs.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
Aprt., 1904, both inclusive, at rate of 8 per cent yearly. 

—rrem —Earnings cnt line ;~ or “ie 





I 
‘ 
t , 7 





Yea Gross ete. Dividends. 
1903. ... $2,019,378 1. "206 75. 232 ¢ p.o. 1143, 228 Pyeor se 836 
1902.... 1,256,501 378,7 62,059 (8 po.) 142,228 174,415 


From a” in 1903. gist 299 was s appropriated for extraordinary 
expenditures. —(V. 70, p. 580; V. 72, 1, 532; V. 77, p. 1873.) 
gee Cleburne & Southwestern Ry.—Owns Egan, on Mo- 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1, 1902 
Extension proposed from Egan to Dallas, 27 niles, and from Cle: 
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. V. 
76, p. 48. Bonds authorized, $150, 000 f first mort. 30-year gold 5s. Pres- 
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48; V.77, p. 88.) 
Dayton & Michigan BR.—(See Map cm. Ham. @ Day.—Owns 
Dayton, O., to Toledo June., O., 141 a ae einto Toledo, 1% » 
May 1, 1863, in rpetulty to —— Hamilton & D: 
Rental is interest and and 8 p. o. on pref. stock and ep 





Dayton Union Ry.—Union depot at Dayton, O. Used by Pitts. 
Cinn. Chic. & St. L., Cleve Cinn. Chic. & St. L, Cinn Ham. & Dayton, 
Dayton & Union RR., and Erie RR. under lease which provides that 
intereston bonds and other expenses*be divided between them on train 
basis. Stock, $321,000, all common. Pres,, M. E. Ingalls; Sec., Ralph 
Peters; Treas., O G. Waldo. Ottice, Cincinnati, o-( - 73, p. 1312.) 

Dayton & Union RR.—Owns from Sp 4 Bey Union son at 

2 miles; leases Da ee n to Dodsdon. s, whch, jo 
miles. Operated by Cleveland Cinn. Chicago & Bt. I Louis, which, oh, jointly 
with the Cincinnati Hamilton & Dayton, owns the $86,3 

surplus earnings over interest goes to a sinking fund for awh tion of 
bonds at not above 100. Year $79; charge 31, 1903, gross, $161,965 ; 
“a a 762; other income, $7,875; _— #58, 254; sur., $13, 383, 

on & Western RR.—Own Dayton, O., to State line 
on 3 miles, and leases 4 miles to ee Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittab. Cin. Chic. & St. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will poseses sole owner 
of the D. & W. Of bonds $32,000 are 7s. +? $309,276 


Delaware yey Crossing, Del., to Delmar, ue. 95°22 
miles; branches, Centreville, Md., to Townsend, Sg 35°15 miles; Clay- 
ton, Del., to Oxford, Md., 54°28 m.: Seaford, to Cambridge, M 
32°97 m.; i Masseys, Del., to Chestertown, .Md., 20°69 m.; other branches, 
10°46 m.; total, 248°77 iniles. | Vv. Bg R. 356. 
ased till ty i 1927, to ladelphia Balt. & Washington, 

which owns $1,66 4,475 of ay stcck; rental net — We 
64, p. 1000. Dividends 1898 to 1904 inclusive, 6 ry Api In year 
ening Dec. 31, 1903, gross, $2,000.938; net, $48 548 other income, 
$22,458; interest, taxes, etc., $115,852; extraordinary ry = 000; 
dividends (6 p. .), $179,233; bal., sur., $37,862.—(V. 68,p. 129.) 

Delaware & Bound Brook RR.—Owns from ae Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; all track 83 miles. In May, 1879, leased for G96 
years to Phila. & Reading RR. for $267,000, paying interest and 8 
on stock; lease assumed by Phila. & Read’g Railway.—(V. 68, p Be.) 

Delaware & Hudson oO oS .J—Operates railroad lines 
from Wilkesbarre, Pa., via to Rouse’s oe, on 
Canada line, with branches, eat mi! és in aii. V. 68, p 871. 


Lines owned— Miles. Linesleased—{ Seethese cos. Miles, 
Lackawanna & Susquehanna... 22 | {Albany & 8 ~~ eee 
Valley RR. of Pa............... 17 | {New York & es beacee cose 
Honesdale Branch........... 28 | {Rensselaer & Saratoga........ 
Seeneeeny & Mechaniovilie. 10 ray a) & Lake Pinoid RR. 80 

Cherry Val. Sharon & Albany 21} {Union RR................... woo Sh 
T8chen esburg.. 14 {Jefferson RR. (trackage). eons 35 
q Adirondack Ry......... 57 | Other lines....... eccceeccecce a. © 
{ Cooperst’n & Charlotte Vai. 24 oo 
Branches and spurs........... 2 Total operated Jan. 1, 1904.821 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 miles, sub- let to } New York Ontario & Western. 

History, Etc.—This company was chartered April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

Stock. — Stockholders on Mar. 7, 1904, authorized 810,000,000 new 
stock making a total of $44,020,000. See “General Finances” below. 

DIVIDENDS. j "84 % ’86 87 '88 89 to’96 '97 to 0001 °02'03 1904 

Since ’83. 7 5 5 Tyme. Sey. FT FT 7 7 

Dividends for 1906 fixed at 7 p.o., payable quarterly. V.78, p. 47. 

e.g Hy 1899-00 issued $4,000,000 equipment trust 349s and de- 

mture 4s, of — $1 Pon 000 have been paid and the balance is ay 
cae $350,000 —_- 8, p. 670; V. 69, p. 1193; V. 70, p. 125. 
eaugay Ore & . $i, 300! 000 bonds are guaranteed. teed. 73, p. 1263. 

GENERAL FINANCES.—On May 9, Lg = bg ee ee voted to set 
aside every year, as a sinking fond tire stock and bonds and 
guaran securities, an amount ouual to at least five cents : ton of 
coal sold or $175,000 to $200,000 per annum, to be charge t 
income account each year. (V. 6s, . 926. See ordinance in full, 68, 

. 1180. Coal owned and controlled Jan. 1, 1904, —— 293,754 tons. 

n 1900 $200,000 stock was retired from 5) “(es aed) of the 

sink. fund; $141,800 in em $151,100 in 1902, $100, 000 ‘in 1903, and 
$387,100 in 1904 (to October.) 

Stockholders in 1904 ao to $7,000,000 new stock at $135 
share: to retire the $5,000,000 New York $ Canada RR. bonds (D. 
receiving as consideration $5,000,000 N. Y. & Can. 5 pref. stock), 
to pay for standard-gauging the Chat. & Lake Placid Ryan and of taking 
up $200,000 of underlying bonds, aggregating somewhat over $3,- 

he remaining $3, “ 


000,000, the balance accruing to the treasury. 
000 authorized will be held for similar purposes in the future. 
V. 78, p. 583, 985, 1108, 1781 


| at my of leased lines in New York State for 6 monthes 


months albany & 8 ueh— -—N.Y¥.& Canada. ——— fe Bares 
Pe _, 23 or 347 $2,426,937 $811 890 ssoed? $1, ra $52 $1, 5 248 
Toss ... eee 5 C 5 4 i 19,2 
canada 1,574,192 1,076,957 _ 188; 92,302 — ‘84,000 
= over chgs. v 454,311 af.14,649 "3.811 at.ave'201 4f.252,221 


REPORT.—-For 1903 in V.78. 


p34. Coal (anthracite) carried in 1903, 
8,657,966 tons; in 1902, 4,640, 


2 tons; in GOL, 7,571,298 tons, 
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1788 RAILWAY STOCKS AND BONDS. [Vou. LXxix. 
RAILROADS. Mites! Date | Size, or INTEREST OR DIVIDENDS. yo 
’ } _ ? ie 
For explanation of column headings, &c.,see notes| of | of | Par ae. Rate per When |Where Payable, and by| Stocks—Laat 
on first page of tables. Road. Bonds) Value. &  Cen' Payable m. Dividend. 
Delaware Md. @ Va.—Junction & B.—1st mo e| 39) 1860 All. $185,000 3 J. & J.|Phila., Broad 8t.Station| Jan. 1, 1983 
} ey & Frank. lst m. to State, red. aft. Jan.’95. 19 | 1874 Al. boty oss ? J. & J. do > ~~. 1, 1933 
OF MOTtRARSS ...  .. .. -.-c0c--ccce naceesencess Bi scee eee coccee | 50, ; Me FC eae o io verdue. 
Delaw. & Nort epent—ie M., $2,500,000,g..8.f.M) ....| 1903 ...... (?) 5g. J. & J.\N. Y., Kniokerb. Tr. Co.| Mar. 1, 1953 
Del. River RR. a idge—lat M.,.,@U. p.41.GP.c* 10 1896 $1,000 1,300,000 4. F. & A. Philadelphia. Pa. Aug. 1, 1936 
Delaware Susq. @ 8. RR.—Stock (auth. $1,500,000)| .... | .... 50 1,500,000 See text. M. & N. Drifton, Pa. June 15,’04,3 
De. En.@Guif—1st M., $2,600,000,g.,red.103 Miatc*| 56 1903) 1, 1,120,000 5 g. M. & N. N.Y. orMiss.V.Tr.,8tL.| May 1, 19538 
| nap p oo d —— a SS ae coe | 1902 18 Bee — 4g. M. & 8S.| New York or Denver. | Sept. 1, 1952 
wer & Rio Gra , com., (see text).Tr...; .... | «.. nt). esdnes | ens... een ae 
Pref. stock, 5 per cent non-cum., $50,000,000.Tr| ....| .... 100 | 44,400,000 5in1904|\J. & J./Office, 195 B’way, N. Y.|July 15,’04,2% 
lst cons. mort. for $42,000,000 te ater tx667 | 1886 500 &c.) 33,517,000 4g. J. & J.N.Y., Fourth Nat. Bank.) Jan. 1, 1936 
(now 1st mortgage)............ gold..Us.0*4r!1’667 | 1886 1,000 | 6,382,500 4\9g.J. & J. do do Jan. 1, 1936 
Improvement mort. ($5,000 per mile) g.Us..c"&r|1,667 | 1888 500 +335,000 5g. J. & D. do do June 1, 1928 
Rio Grande South’n 1st mort., guar.Ce........... 890 1,000 | x2,277,000 4g. J. & J.N. Y., Maitl’d, Coppell.| July 1, 1940 
Rio Grande Junction 1st mortgage, guar..Ce.c* 62 1889 1,000 1,900,000 5g. J. & D. do do Dec. 1, 1939 
Rio Grande Western, 1st M. g.(V.69, p. 284)Ce.c’| 436 1889 1,000&c) 15,200,000 4g. J. & J.N.Y.,Morton Trust Co.| July 1, 1939 
lst cons. mort., red. at par, see text, gold. %Jo0.c™| 606 1899 |1,000&c| 13,176,600 4g. 'A. & O. do do Apr. 1, 1949 
Utah Cent. lst M., guar. V.68,p0.724, g."fo..| 33 1898 1,000 50,000 4g. A. & O. do do Jan. 1, 1917 
Utah Fuel Co., 1st M., $2,000,000, red.110.¥fo;} .... | 1901 1,000 880,000 5g. M & 8. do do Mech. 1, 1931 
Pleasant Valley Coal, lst M.,s. f.,red.115.¥§o| .... | 1898 1,000 1,162,000 52. J. & J. do do July 1, 1928 
oe. py ym &-5 p san on hamen eoee | 1903 | 4 4 tayeed 4149 g. M. & N. N. Y., Blair & Co. N v'O4-May'13 
loines & ge—Common stock........... ease | noes MM | cscuae | cesee | ties. 1. wba 
Preferred stock, 7 p. 6. NON-CUIM.............---.-- one 100 763,500 5 in 1904 August. Chicago, C. R. I. & Pac.|Aug.1,’04, oe 
lst M. secures Series A, int. guar., end..F 88} 1874, 1,000 1,200,000 4 J. & J.\N. Y., First Nat. Bank.| Jan. 1, 1 
Do. noth equally ? Series B, int. guar.,end..F ; | 1874) 1,000 »200,000 24 J. & J. do do an. 1, 1905 
ist mort. on exten., Tara to Ruthven, int. gu..F 55 1881) 1,000 672,000 4 J. & J. do do Jan. 1, 190* 
New lst mortgage, gold. guar. p. &1.Ce........- 143 | 1905 1,000 | See text. 4g. 3. & J. aneamann Jan. 1, 1935 
D.Mo.la. F.& No.—1st M.,$14,000 p.m., g.red.Col.o* 75 +1901 1,000 1,000,000 5 g. J. & J.\N.Y.,Colonial Trust Co.| July 1, 1931 
Des Moines Union—\st M. eee 4/1887} 1,000 671,000 5 g. iM. & N. N. ¥., Central Trust. | Nov. 1, 1917 
Detroit Grand Haven @ Mil.—1st equip. M. gu....c*| 189 1878) 1,000 2,000,000 6 |A. & O. § Nat. Bk. of Comm’ce? | Nov. 14, 1918 
Consol. mort., guar. (option—see text) ......... o*| 189 1878 200 &o.| 3,200,000 | 6 A. & O. N. Y. and London. ; Nov. 15, 1918 
Detroit Hilisdale @ 8. W.—St’k,4 p. c. rent’1,L.8.&MB8. if em 100 1,350,000 a J. & J.\N. Y., Farm. L. & Tr. Co.|July 5,’04, 2% 
' 


_x Also $2,233,000 not guaranteed. 








Delaware & Hudson—(Concluded.) 








Year ending Dec. 31— 1903. 1902. 1901. 
Earnings of railroads............. $13,642,954 $11,050,690 $12,178,683 
Net (railroads) ...............c..«.« 473,758 4,381,540 5,801,602 
Interest, taxes and rentals....... 2,994,860 2,977,120 2,998,672 

Profit from railroads...... ... 82,478,898 $1,384,420 $2,802,930 
Net coal dept. .....0.....cccccccce - *3,910,811 *1,258,363 1,801,146 
Total profits. ..... ecacececccose $6,389,709 $2,642,783 $4,604,076 
Depreciation of plant. .......... Te 8 §eesneniacs ¥ Y 
5% sink. fund on coal mined. 184,552 144,907 369 
Dividends ...............««««-(7)$2,450,000 (7)2,450,000 (7)2,425,850 
Balance, surplus.............. $1,464,794 $47,876 $944,409 


tyoy of the coal department in 1903, $20,543,417; expenses, 
$16,632,606; net, $3,910,811. In 1902, $12,320,904; net, $1,255,363 
OFFICERS.— President, David Willcox; Treasurer, C. A. Walker; 
Secretary, F. M. Olyphant, 21 Cortlandt St., New York. 
Managers—Rebert M. Olyphant, Alexander EB. Orr, Chauncey M. Depew, 
James W. Alexander, Jobn Jacob Astor, R. Somers Llayes, Frederic Cromwell, 
David Willcox. R Suydam Grant, George I. Wilber, C. A Peabody, EB. H. 
Harriman, James H. Hyde.—(V. 78, p. 1zz2, 1781, 1906; V. 79, p. 756.) 
Delaware Lackawanna & Western RE.—(See Map.)— Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 miles, with branchesto anthracite region, ete., 555 miles, viz.: 
Lines owned— Miles.| Lines leased—f{ See eachoo. Miles. 
N. J. State line to N.Y. line ....114 | { Utica Chenango & Susq....... 97 
Br’nches to N’rthumber!’nd,&o. 80 | {Valley RR. of N. Y 
Lines leased— 
{Morris & Essex and branches.157 
7N.Y. Lackawanna & Western.214 
qCayuga & Susquehanna ...... 34 
TOswego & Syracuse........... —_ 
WSyracuse Bing. & N.Y......... 81 Total operated Jan., 1904. 965 
AsToRY, Etc.—Original company chartered in 1832; present title 
assumed in 1853. No sub-companies (coal and mining) are controlled. 
the raiJroad owning its anthracite mines. In Apr., 1903 the entire 
atock of the N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 
In Deo., 1903, the Erie & ( entral New York, Cortlandt, N. Y., to Cin- 
cinnatus, 18 miles, was acquired. V. 78, p. 815. 





TSussex, &o......-. * 
Bangor & Portland Ry., &o 
CV. TB, Do EBB )rccce coceecccee 


DIVIDENDSs— 1881 "82-84 "85 ’86 to Oct.,’04. 
Since 1889, p. o. 6% 8 yearly 7s 7 yearly 
EARNINGS. —Earnings of New York leased lines: 
6 mos.end.June30. Gross, Net, snt., taxes,ete. Bal., sur 
1903-4.......... $4,826,603 $2,389,051 $1,227,391 $1,161,660 
1902-3......... - 5,150,421 2,943,156 1,224,409 1,718,747 


ANNUAL REPORT.—Annual meeting is hell on Tuesday preceding last 
Friday in February. The report for 1903 was in V.78, p. 815. The 
following includes all lines except Syr. Bingh’ton & N. Y,, Sussex RR., 
Bangor & Portland and Lack. & Montrose RR.: 





Year end. Dee. 31. 1903. 1902. 1901. 
Passenger earnings........... - $5,083,142 $4,592,036 $4,522,383 
Freight earnings............... 22,181,752 15,159,344 17,418,033 
Miscellaneous. ................- 1,916,069 1,647,384 1,567,218 

$29,180,963 $21,398,764 $23,507,634 
Net after taxes................. $13,137,560 $6,921,342 $9,122,216 
Coal department (net)......... *3,036,194 *793,477 *1,638,643 
Other miscellaneous income.. 464,742 401,519 441,390 
Total net income........... $16,638,496 $8,115,338 $11,202,248 
Interest and rentals........ ecco 285,658 $5, 213 $5,387,854 
Rentals, advances, eto......... 8, 7 261,21 
Renewals and betterments..... 4,319,166 3,058,149 2,523,127 
Dividends (7 p. 6).......... ecsee 1,834,000 1,834,000 1,834,000 





Balance after dividends. .sur.$4,251,238 df.$2,180,652 sr.$1,196,054 
~ * Earnings of the coal department in 1902, $19,445,950; expenses, 
$18,653,473; net, $792,477; in 1901, $28,008,747; —, $26,370,- 
104; net, $1,638,643; 1900, $22,261,887; net, $1,200,082, 
OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 
BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor, 
Mugene Higgins, Henry A.C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. 
Rockefeller, Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris 
G. Fahnestock, Frank Work, John D. Rockefeller Jr. 
—(V. 76, p. 1029; V. 77, p. 541, 2159, 2280; V. 78, p. 815, 2334.) 
Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Oct. 31, 1903, $184,800; other 
debt, $517,927. In year ending Dec. 31 ey $306,092; 
net, $45,135; interest, taxes, eto., $49,325; balance, eficit for year, 
$4,190, but this does not include interest on the floating debt. 
Delaware BRiver BRR. & Bridge Co,—Owns a bridge over the 


1903, incL, 4 p. o. yearly (2 J. & D.); 1904, a og ce. Sinking fund 
isl p.c., but bonds cannot be called. Guaranty in V. 63, p. 1062, 1159, 
Delaware Susquehanna & Schuylkill RR.—Owns main line 
m Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Lem 6 RR&., ete., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co., 
Inc., the coal miners. DIVIDENDS Oct. 18, 1892, 2 c. in cash; Nov. 
25, 1893, 20 p. oc. in cash and 50 5 ©. in stock; Sept. 26, 1894, 2623 p. ce. 
in cash; 1899 to 1901, 4 yearly; 1902, 5; 1903, 6; 1904, May, 3; June, 3 p.c. 
EARNINGS.—In year 1903-04 gross, $1,200,465; net, $149,260; divi- 
dends (9 p. o,), $135,000; bal., sur., $14,260. —(V. 75, p. 666.) 

Denison Bonham & New Orleans Ry.—Denison to Bonham, 
Tex., 29 miles. Operated since completion Dec. 1, 1901, by the Mo, 
Kansas & Texas under a ten-year contract. In Sept., 1903, parties in- 
terested in the road acquired the Velasco Brazos & Noithern Ry., 
Anchor to Velasco, Tex., 20 miles. V. 77, p. 823. Stock, $480,000. In 
Feb., 1903, permission was given to issue $325,000 30 year gold bonds. 
on road between Bonham Jct. and Bonham; V. 76, p.381. President, 
Ed. D. Stager; Sec., John W. Russell.—(V. 76, p. 381; V. 77, p. 823.) 

Denver & Inter-“ountain Ry.—Embraces 27 miles of track, 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar- 
num Extensions are proposed. Successor to Denver Lakewood & 
Golden RR., sold in foreclosure on May 19, 1904. V.78,p 2334. 
Stock, $514,300. No bonds issued Oct. 1, 1904. For 1992-03 (old co.), 
gross, $60,170; net, $15,592. President, Samuel Newhouse; Treas., 
F. W. Loveland; 8ec., William Morrison.—(V.78, p.820, 1549, 2334.) 

Denver Knid & Gulf RR.—Projected from Guthrie, O. T., north- 
west to the Kansas State line at a point near Alva, O. T., 130 m., of 
which Guthrie to Enid, 56 m., in operaticn in Oct., 1903. Stock au: hor- 
ized, $15,000,000; outstandicg, $1,120,000; par of shares, $100. 
Bonds are limited to $20,000 per mile. 77, p. 769. President, 
Breckinridge Jones; Secretary and Treasurer, Henry semple Ames, 
both of St. Louis.—V. 77, p. 88, 769; V. 79, p. 1641. 

Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande. 
By May 1, 1905, the first 100 miles to Sulphur Springs, Col., are ex- 
pected to be in operation. In Sept., 1904, track laid from Denver to 
Arrowhead, 75 miles, of which 50 miles were operated. Expected to 
be completed in 1905. See V. 75, P. 289; V. 78, p. 1108. North- 
we-t. Terminal RR., proposed terminal line in Denver, V. 79, p.1704. 

Incorporated in July, 1902, with $20,000,000 authori stock, 

$10,000,000 a, 5 p.c. non-cum., all to be issued for construc- 

tion, together with $20,000,000 of the $22,500,000 4 p. c. bonds. V. 75, 
. 1147; V. 79, p. 102. President, David H. Moffatt; Vice-Pres., W. G. 

Svans; Treas., W. E. Ross-Lewin; Sec., F. B. Gibson.—(V. 79, p. 1704.) 

Denver & Rio Grande RR.—(See Map)—ROav—The lines of this 
=e, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, are well shown on adjoining map. 


of whic 





Miles. | Miles. 

Road owned and operated...2,398 | Of So penins 
Rio Gr. Jo. RR., eto. (ieased). 62 | Standard gauge............ 1,544 
—— | Narrow gauge only............ 917 
Total June 30, 1904........ 2,460 | 2d track and 3d rail.......... 405 


Rio Grande & Southwestern RR., Lumberton Station, Col., 42 
miles southeasterly, will be acquired in 1904-05. V. 79, p. 907. 

HisTory.—Reorganization of a railway company Of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly b 
this company and the Colorado Midland, and its bonds guarentecd. 
The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. V. 70, p. 739. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. President Jeffery 
is a director of the Western Pacific Ry., building from Salt Lake City 
to San Francisco. V. 79, p. 1024. 

Divs. since 2 92 ’93 ’94 '95 ’96 '97 ’98 ’99 00 '01'02’03 1904 
9lunpf.p.of 0 2002 2 264 45 5 5 5 

Stock.—During 1901-2 et stock was increased from $23,650,000 to 
$44,400,000, to acquire the Rio Grande Western stock. Through the 
Rio Grande Western the Utah Fuel Co. was acquired. V.72, p. 775. 
The stockholders voted on October 21, 1903, to increase the pre 
ferred stock from $44,400,000 to $50,000,000. 

Bonps.—Consols of 1886 for $6,900,000 originally reserved for ex- 
tension to Ogden (made unnecessary b Pe seamen ot Rio Grande 
Western) may be used for other capita ments. V. 73, p. 507. 
See abstract of mortgage in CHRONICLE, V.47, p. 228. 

The improvement mortgage abstract was in CHRONICLE, V. 47, p. 229. 

Abstract of R.G. W. lst mort.was in V_ 49, p. 237, and statement 
to N. Y. Stock Exchange, V. 50. p. 73; also V. 69, p. 284. Utah Fuel let 

5s of }£31, see application to list, V. 78, p. 1171, 1178, 1548, 2015. 

The Rio G. W. first consol. 48 of 1899 are secured by a first mort- 

age, eitherdirectly or by all their securities, on 193 miles of branch 

nes, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock pur- 





Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300, 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on each. Dividend for 6 mos., 2p. o., paid Dec. 1900; 1901 to 


000) is all owned by the Pennsylvania | 


chased, including 50 miles of branches to Heber and coal mines builtin 
| "99; $15,200,000 are reserved to retire the 1st 4s, $2,163,000 were ex- 
| changed for $2,850,000 treasury branch line bonds; $12,700,000 have 
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1790 RAILWAY STOCKS AND BONDS. [VOL. LXXIx, 
Bonds--Princi- 
_RAILROADS. Miles Date Size, mn Pres INTEREST OR DIVIDENDS. pal,¥ When Due. 

For r explanation of column headings, &c., see notes | 0 |Outatandin Rate Per{ When a ——\ and by ks—Last 

on first page of tables. Road. | Bonds Value. | &| Cent. |Payable om. Spividend. 

Detroit Grand Rapide @ Western—See Panu Mang|vnTrs\RR. 

Detroit Lansing @ Northern—See PERE MARQUETT|E RR.| 

Detroit 4 Mackinac—Pretf. stock, $1,000,000 — $100 $950.000 |5in1904\J. & J.| N. Y.,H. K. McHarg. |July 1, he Bs 
“ 1st lien,”’ 1,500, O00, BORE. TO .. .ccccccese ses ‘Ali | 1895 1,000| 1,050,000 4g. |\J. & D.|N.Y.,J.P.Morgan &Co.| June 1, 2 
“Mort. bon $1,750,000 gold, red.at par. Mo. o All | 1895 | 1,000 1,250,000 4g. \J. & D. oO do June 1, 1988 

Det. So.—1st M., g. , $4,500,000, red. 2 at105.Ce| 263/1901/| 1,000! 4,294,000 4g. |M. & 8.|N.Y.,Colonial Trust Co.|; Mch. 1, 1941 
ocmsver's eeecs. red. after 6 mon pacaatbonenon | 1904 | 5,000 | 500, ee ae New York. July 1, 1906 

ON wy one aged. Tene c*| 389 |} 1901 | 1,000 3,866,000 Ss J. & D.|Dec., ’03, ome. last pd.| June 1, 1951 
ty ath’ equip. notes, ta $6,560 monthly. asl wae | saddam 85,277| 5& M’nthly New To Nov., 1 
Detroit So. oar truste, ry > fee 8 © eG ergy Beer | 320,000 4log.|A. & O.|Mer Tr. & Dep. Co. Balt. /To Oct.1, 1912 

Det.2Tot, 8h. L.—1stM 8. gu. p.&i Mie. c"&r| 48/1903) 1,000 1,900,000 4g. \J. & J. ercant. Tr. Co.| Jan. 1, 

Dover @ Rocka mes 6 p. ©., rental 999 years.; ....{ .... | _ 100 140,000 6 A. & O.| N. ¥. see Liberty st. |Oct., 1904 
TIED. «. ccenccsnee aadhetseecasess Gnnneonns 5 | 1881 1,000 35,000 6 J. & J. do an. 1, 

Dud. 2 Ooi Cen., W. lines, lst M.,g.Us.c*&r| 218 | 1895 1,000 5,425,000 4g. |F. & AN. Y., Office, 214 Bway. Aug. 1, 1951 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..| 184 | 1869 | &e.| 2,800,000 7 A. & O. do do Oct. 1, 1917 
Oher & Dak.,C. R. &O. and v.,ete.,1stM., 328 "88-00 | coosce | 8,430,000 |Illinois Cjentra) bjonds or collateral there/for. 

Duluth @ Iron Range—lst mo ‘ 184 | 1887 |1,000&c; 6,732,000 5 A. & O.\N. Y., Of., Empire Bldg.| Oct. 1, 1937 
2d mort., currenc onary 5 red. at 105, 184 | 1896 | 1,000 | See text. 6 J. & J. do do Jan. 1, 1916 

Duluth Missabe & ’n—1et mort., 65 | 1892 ...... 1,174,000 Ce. Si _saccccscee Jan. 1, 1922 
1st consol. M., $3,500,000, g., call 130 | 1893 1,000 1,589, 6g. |J. & J.|N. Y., Central Trust Co.) Jan. 1, 1923 
2a mort. ee; ,000) gold, red. a' . 130 | 1898 1,000; 4,103, 5g. |J. & J. 0 0 an. 1, 1918 

Duluth So. Sh. 2 Alla: Marq.H. £0n. gen.M. Cec* 156 | 1885 1,000 1,077,000 6 A. & O.| New York, 44 Wall 8t.| Apr. 1, 1925 
Duluth South Shore oS mae ,g0ld.Ce.car}; 416 | 1887)| 1,000 3,816,000 5g. \J. & J. lo do an. 1, 1937 

First consol. mort. inte rest guar. Ce.c*ar| 572 | 1890; 1,000 | 15,107,000 4g. |F. & A.| New York or London. | Aug. 1, 1990 
Inc. certs. ($3,000, haid by C. Pac. July, ’02); .... | 1892] ...... 0,000 aS” F asus New York. Dec. 31, 1912 
trusts July 1, 1 | angler gett pa pene cous | saee | annnes | WEEE cuctes Ecegce. | ...  anncnsenan 904 to 1906 

Dul. Va. @ Rainy Lake—1ist M. Be pgme g...0*| .... | 1902] 1,000 | text. 5 g. |M. & 8. Minnecpelie, Minn. | Mch. ~ 1922 

Durango Oentrai—lst M., g., $20, m.G....0°} 32) 1902) 1,000 | 640,000 5g. J. & J.| See V. 79, p. 1704. July 1, 1952 

Dutchess Coun bee CENTRAL Naw’ GLAND. 

Bast Mahanoy RR.—Stock...............-------+---- a 50 | 497,750 5 J.& D.15|Phila., Pa., ry te J’ne 15,’03, 23s 

Bast Pen ante —Btook 6 o ga. LBA (ond). SO | cose 50 | 1,730,450 6 J. & J.|Phil., & Read. Ry. July 16,'04, 
ist M., gold, guar. p.&i. b R. B ow c’| 36 | 1888 1,000 495,000 4g. |M.& B. do do Mech. 1, 19) 

Basi Tenn. Va. ¢ Ga.—See SOUTHERN Ry. 

been sold; $8, SOO, S80 wens issuableat not exceeding $500,000 ar Detroit & Mackinac By.—Owns from Bay City, Mich., to Che- 

num for equipment and improvements. They arealso sec db boygan, 195 miles; Rose City Branch, 32 m. om Branch, 12 m.; 

first lien on the entire $10, ,00u stock of the Utah Fuel Co. A at. Lincoln Branch, 14 miles; Au Gres Branch, 4 Various logging 


tional consols may also be issued at per mile for future 
branches and extensions or for underlying hens ¢ of ett roads. 
See application to list in full, V. 72, p. 537. V. oe 43. » SESS List 
of securities deposited as collateral Sune 30, 1904 79, p. 

LaTEst EARNINGS.—From July 1 to Aug. 31, 2 months: 

Gross. Net. Oth. we. ete. Bal., sur. 
$2,746,615 $1,119,916 $51,949 $689,822 $482,043 
3,125,594 1,222,235 48,042 656,938 613,339 
ANNUAL REPORT.—Full report for 1903-04 in V.79, p. 899, 907, the 




















Bio Grande West. being _—— three later years only. See se 
Year ending June 30— 1903. 1902, 1901. 
Average miles oper’ted 2 08 . on 2,347 — 
Gross earnings......... 16,446,434 17,304,559 17,036,828 11,452, ane 
Net earnings..... 6, eters 6; 74.709 6,705,286  4.328,5 
Other income.......... 14, _ 209, 5,762 111 a74 
Total net income... 6, aon ane 6,584,426 6,871,048 4,439,880 
Interest on bonds...... 3,170,802 3,083,404 2, 598.093 1, 855, "122 
Taxes and insurance... 671,470 662,041 "580.016 "396,471 
Betterments, ete.......  —_---..... 436,797 500,000 _........ 
Miscellaneous.......... 305,651 296,420 310,314 274,864 
Dividend on pf. ‘atk. 5% 2 .220; 000 2,220,000 2,220,000 1,182,500 
Balance, surplus....... "234,413 185,764 362,625 730,923 


OFFIC ERs—Chairman of Board, George J. Gould; President,E. T. Jef- 

fe Vice-Presidenta, Chas. H. Schlacks and A. C. Bird; 5 3. W. 

Gil aly; Bee. Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y. 
Directors.—George J. Gould, Mortimer L. Schiff, Edward H. Harriman, 

Winslow 8. Pierce, E.T. Jeffery, Edwin Gould —_ Arthur Coppell, New York; 

Cnerien H. Schlacks, Edward O. Wolcott, Denver, 

—(V. 77, p. 2097, 2280; V. 78, p. 1222, 2384, 3598; V. 79, p. 899, 907.) 
Denver & Southwestern Ry.—See Cripple Creek Central Ry. 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge 

ied and Tara to Ruthven, 55 miles; trackage a Central, Tara 

rt Dodge Junction, included above. Leased Jan. 1 , 1887, to Chic. 

Kook Tel. & Pac. for 18 years at rental of 30 f gross earns., 

a guarantee of 4 per cent ——_ on the ~—) my “pends, and 2ig per 

j1904, Minneapolis & & 


cent per annum on the Seri mds. On Mar 1 

St. Louis ac yd $2,530,000 of the $4,283,000 common stock, and 
,000 new first cae 4 per cent gold bonds, 

4’ to retire all the ———- bonds maturivg 

Jan. 1, 1905; the Minn. & St. L. will take form at posseemsen © ¢ on oan 9 

tion of present lease on Jan. 1,1905. V. 79, B. 68, 1704 

stock is entitled to7 p. o. now cumulative, then common to Else p.c., 


after which both share o be 
Lae gy 4 "og "96t0"98 1899t01903 1904 
on gut 6 aa” 7 year! 5 
ann ay 7= ox 5 L. F. Da Davis; 


Crandell. Rental for year ending Deo. 31, 1901, $107.078; 


i500, W,5, Cree 894.—(V. 78, p. 988, 2334; V. 79. p. 268, 786, 1704.) 

Des eotnes Iowa Falls & Northern Ry.—Iowa Falls, Ia., to 
Des Moines, 75 miles; completed Aug., 1903. ‘xtension north from 
ames Falis to Mason City was to begin about May 1, 

tock authorized, $1,200,000; outstanding, about #000, 000 tn 
of shares too each. Bonds ject to call 
ae July 1, 1906; they are limited to$1 
000 additional for Des Moines terminal t, 
Falls; Seo., J. H. $ , W. BY oods.—(V. 76, p. 158.) 
Des Moines Union Ry.—Terminal road in Des Moines; pee 4a 
miles main track and branches, 14 miles 2d and side tracks, b — 
across Des Moines River and 25 acres of = Des Moines. 
statement to N. ¥. Stock Exchange V. 65 yy 173. Leased to Wabsar 
RR., Chicago Great Western, Chic. Mil. we t. P. Ry, Chicago Burling- 
ton & Quincy RR. and Des Moines Iowa Fails & Northern Ry. V. %, 








p. 342. Rental age basis. Stock and fixed charges paid month! 

on Ww Stock authorized, $2,000,000; outstan 
$400,000; par $100.” 8 payable June 30, 1904, $84,552. Year ding. 
04. , BT088, 259,715; ane 4,212; charges, $54, 212. ={V. 75, pi 342.) 





Detroit Grand Haven & pwenhes Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. reorganization of Septem. 
ber, 1878. The principal and interest on the —_— are teed 
the Grand Trunk of Canada. Stock, $1,500,000; 
bonds or mortgages, $226,000. On June 30, 1901, 
accounts, $356,520. Grand ink of Canada owned Deo. 31, pe . 
the $1,500,000 stock. As to offer to bondholders in 1900, see V. 71, p.8 

EARNINGS.— 2 mos.,} 2 1904.........-- ...Groas, $289,556; net, $96, aa 

July 1 to Aug. 31. § 1900..... ---«-Gross, 219,479; net, 68,131 

For 6 mos ending June 30, 1904, gross, $573,032; net, "$85,987; 
charges, $180,319; bal., def., $94,33 

For year ending Dec. 31, 1903, gross, $1,252,294; net, $291, 831; 
charges, $359,481;,bal., def., $67 7,650. For 1902, gross, $1,151,: 361, 

Detroit Grand Rapids & Western.—See Pere Marquette RR. 


anatrets Hillsdale & Southweptera] RR.—Owns from Ypsilanti, 
to Bankers, Mich., 65 miles. ono! from July 1} 
6 rental is $54, 006 


issi, ‘to the Lake Bhore & Michigan ph 
Detroit Mackinac & Marquette RK.—SEE MISCELLANEOUSCOS. 


‘om 


per year—4 per cent on stock. 





branches, (largely temporary) 69 miles; total, 330 miles. Exte ——=~4 
north from Tower to Cheboygan, 22 miles, was completed in 

1904, and to be continued to Mackinaw 23 miles further. In 196% 
carried 872,768 tons, of which forest products furnished 61°72 per ct. 

HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. In May, 1902, Henry K. Mo- 
Harg and associates acquired control. 

BONDS. i ae bonds” for $500,000 were reserved for better- 
ments, ete., at over $50,000 per year. V. 74, p. 629. In addition 
to the amounts shown above as outstanding, $450. S00 “firat lien” and 
$100,000 “mortgage” bonds wereon June3' , 1904, held in the treasury. 

STOCK.—The capital stock is $3,000,000, ot which 82,000. i com- 
mon and $1,000, 5 p, 6. non-cum. Ee See V.7 4, p. 629. 
First div. on pref., 24g p. c., July 1, 1903; in 1904, 5 p. o. (J. & J.). 

LATEST EARNINGS.— Gross, $170, 780; net, $56,732 
2 mos., July 1 to Aug. 31. Gross, 163,517; net, 51,850 

EARNINGS.—Report for year ending June 30, 1903, was in V. 77, p. 
1531. a _—s co p61. 315; net, hs ~~ 7; interest, taxes, etc., 
$164,1 div. on (5 p. ©.), B847,5 stv 79 aent 
$166, 130.—(V. 75, p. PronT V. 76, p. 1248; V. On, he 581 79, p. 1461.) 

im Southern RR.—Operates from Detroit, Mich.,to Ironton, 

via Lima, 381 > including 43 miles of trackage; branches, King, 
man to Sed:lia, O., 31 miles and Jackson to Cornelia, 20 miles; to 
432 miles; coal mine tracks, yard tracks and sidings, 120 miles. Con- 
stitutes a route from the bituminous coal fields in Southern Vhio. 

ORGANIZATION.—A consolidation of A, 0 Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on Jun 1901, after foreclosure per 
= V. 72, p. 438. V. 72, p. 626, 722, “6 034, 1080. On July 5, 1904, 

amuel Hunt was appointed receiver. V. 79, p. 151. In Jul to a 
1904, $500,000 two-year 5 p. o. receiver's certificates ($1,000,000 a 
thorized) were issued, subject to callafter six months. ba a 269, 680. 

Oommultee for 50-year 4s,—Otto T. Bannard, Chairman; N. Y. Secur- 
ity & Trust Co., de; ositary. V. 78, p. 2011; Vv. 79,p iL, 627, 680. 

Stockholders’ Oommistee.—John E. Borne, Chairman; Colonial Trust 
Co., depositary; V. 79, p. 680. 

8TocK.—Common authorised, $16, gt preferred 4 p.c, non- 
oum., $10,000, 000, both as Increased J vy a outatanding common, 
$10,500,000; preferred, $6,500,000. 7,p 

VoTiInG TrusT.—Both classes of stock are comme until June 1, 1906 

(unless surrendered earlier at their discretion), in the followin voting 


: Frederick J. Lisman, John E. Borne, Evans R. Dick, 
Lawrence and Leopold Wallach. 
Bonps.—The $4,500,000 40-year 48 are secured y # purchase 
moner lien on the Ohio Southern RR.'(Lima to Wellston an 4 tranehas, 


in all 263 miles). See V.72, p. 1237; V.73, p. 1261; V. 75, PB Pp. 666, 906. 

















REPORT. avueent June 30, 1 504, gross, G1-489,088; net,3199,850. 
Report for « June 30, 1903, was - 77, p. 1871 
showing on 381. 1,444,900; , & 34,965; int. and 
taxes, $342,673; bal., sur., $12, In 1901-2, ross, $1,239,906; net 
$244,796. The earn of the Iron Ry., _qreananets operated, were 
a $86,898; net, $34,040; Stee ne at ;vinterest $24,000; bal, 
163. r, 1 080; 'V. 76, p. 1355; 


tors, 902, V. 2, p. 1080; 
v. 78, p. 2011, 2441; V. 79, p. tre 268, 827, 680 


Detroit & Toledo Shore Line BR.—Extends from Toledo to 

Detroit, 48 miles, of which 19 double track; laid with 

med Sept. 8, 1903; trackage over Toledo 

Ry. & Terminal Co., etc., 31 miles; total. 79 miles. See V. 78, p. 2598. 

e Grand Western Ry. and the Toledo 8t. Louis & Western RR. 

own ‘the entire stock and jointly guarantee the bonds, Deinetpes and 

interest, b: oy See formof guaranty, V. 76, p.653. Of the 
bonds $1,000,000 are reserved for extensions and improvements.— 

President, tT. P. Shonts. —(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 


Dominion Atlantic By.—(V. 72, p. 86, 1279; V. 78, p. 1392.) 


Dominion Securities Co.—Organized in May, 1901, under New 
Jerse ~ bat Owns 90 per cent of the stock of the Cape Breton Ry, 
p. 183, ae). 60" yoo cent of the stock ofthe 7 American 
umber & Pulp Co Pp. 887, 991), etc. See V. p. 986, 1139. 
In June, 1902, a Reneunmtion committee, James G. Goin oh Chair- 
man (Metropolitan Trust Co., N. Y., depositary), requested deposits, 
but no plan had been LT ‘to July, 1904. 4, p. 1251, 1308. 
Stock outstanding, $1,681,800, dar) $100. Office, 201 Pine 'St., New York. 
—(V. 74, p. 1308; V. 75, Dp. 29 
Dubuque & Sioux City BRR.—/(See Map of Ilitnois Oentral)— 
Owns Dubuque, Iowa, to lowa Falls. 143 miles; Iowa Falls to Sioux 
png 184 miles; Manchester to Ceda~ a. 42 miles; Onawa, Iowa, 
joux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
jearecd by consolidation in 1896), 76 miles; Tara a. 2 — Fort 
ge, Ia., to Council Bluffs, 130 miles; total owned, 730 mil 
ORGANIZATION.—Controlled since April, — by the Il. Conteal RRE., 
which owns all ey t a few hundred shares of the $15,000,000 stock 
(as inc June, 1900), and has issued ite own nds on the road; 
the on +! D. & 8. C. bonds held by the $2,000,000, are the 76 issued under 
Iowa Falls & Sioux City mortgage, $2 Modification of lease 
July 1,1904. V. 79, p. 1274. 


















































- r +. 7 
OcT., 1904. | RAILWAY STOCKS AND BONDS. 1791 
INTERES IVIDENDS Bonds—Princi- 
RAILROADS. | Miles Date | be Cr! pmount = eos BD - pal,When Due. 
For emer of column headings, &c., 866 notes, of | of Outstanding Rate Per| When | Where < wy and by| Stocks—Last 
n first page of tables. | Road.) Bonds Value. Cent. (Payable om. Dividend. 
East Tenn.é W.N.Car.—1st M.$250,000.GuP.cur. o.| 31 | 1881 |§...... $250,000 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 
Eastern ey Ry.—Stock ($1,779,500 is pref.)| .... one | SATE MOO cocece | conse cnscnasnne onuenone 
Eastern Ry, of Minnesota—See GREAT NORTHERN. | 
Rigin Joliei é Eastern—1st M. ($10,000,000) g.Ce. o*| 181/1891| 1,000 8,500,000 5 g. |\M. & N.| N. Y.,71 Broadway. | May 1, 1941 
BKimwra Cortland & Northern—See LEHIGH VALLEY) RR. 
Rimira é Lake Ont.—Sodus Bay &80.—1stM.,g.Umc) 100 | 1884 1,000 500,000 5g. J. & J. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ William t—St’k, com.,5p.o.ren’l,N.C.) 754g | .... | 50 500,000 5 M. & N.| Phila., Broad St. Sta.| Nov., 1904 
Preferred meek, p. 6. rental, 999 yrs., No. Cent.| 7513 | *... | 50 500,000 . J. & J. do do July, 1904 
ist mortgage DE LEO LTH 751g | 1860) 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 99 ears to run.. eoee | 1868 | 500 570,000 5 A. & O. do do Oct. 1, 2862 
Erie @ Pitis.—Stock, Pp. co. rental,999 yrs..PennCo. OD | cose | 50 2, 000 ‘J Q.—M_ | N. Y., Union Trust Co. |Sep. 10,’04,1% 
General mort. (now 1st) os 500,000, g., guar.Un 85 1890 1,000 4,287,000; Seg. \J. & J. do do July 1940 
Railroad C stock........ esos | conse | 3 62OD AIR BIEROO! .ccc<e ae f .. ees - 1 watsnael 
24 pref. stock, v4 p. 6. NON-Cu CUM ... c0e. cocccces ese + | eens | 100 ,000,000| ...... or ee oo 
lst ye stock, 4 p. G, NMON-CuM.. -- .... seen a 100 | 47,892,400 |4in 1904\F. & A.|N,Y.,J.P. Morgan & Co. Sept. 7, ’04,2 
A—Old Bonds ASSUMED—ROADS CONSOLIDA TED. | 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold. . © 447 | 1847 1,000 2,482,000 4g. |M. & N,N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) gold sina eal 447 1849 1,000 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold.... .... A 447 | 1853 1,000 4,617,000 4\gg. |M. & 8B. do do Mch, 1, 1928 
4th morseace, (extended in 1880) gold. ...... o*| 475 | 1857 1,000 2,926,000 5g. A. & O. do do Oct. 1, 1920 
5th m rigage (ext (extended in 1888), gold....... o*| 475 | 1858 [500 &e. 09,500 4g. (J. & D. do do June 1, 1928 
Erie Ry, 1st) r., Hornelisv. to Attica,g.c*| 60 1861 200 &c. 182,600 4g.\J. & J. do do July 1, 1931 
lst qenaet, mort., £1 930,000,000. gold, $&2.F.c*| 5261870 1,000/| 16,891,000 7g. \|\M. & 8. do do Sept. 1, 1920 
E. & West. funded coupon bon old.c*| 526 | 1878 500 &c.| 3,699,500 7g. \M.& 8B. do do Sept. 1, 1920 
Buft. N. Y. & Erie, 1st M. (Buffalo to Corn ng. = 140 | 1876 1,000 2,380,000 7 J. &D. do do June 1, 1916 
Buff. & Southw., lst M., Buff. to Jamestown, g 67 1877 50 &c.| 1,500,000 62g. \J. & J. do do July 1, 1908 
Newburg & N. . 1st M., g., extended in 1889. | 12 | 1868 1,000 250,000 52. \J. & J. do do Jan. 1, 1929 
B—Honds ON PROPERTIES CONTROLLED BY |OWNE RSHIP OF ENTI|RE (*) OR A M| AJORITY | ({)OF CA|PITAL STOCK, OR BY (ff)| LEASE. 
*Bergen Co. RR., 1st M.,Ruth. Jo. to Ridgew. N.J.| 10 1881 1,000 200,000 6 A. & O. Y., 21 Cortlandt St. én. 1, 1911 
*Ch.&Erie 1st M.,g.(Marion,O.,to Ham’d,IndCe.c", 250 1890 1,000 | 12,000,000 5 g. |M. & N. do do ay 1, 1982 
Chicago & Atlantic Terminal, lst mort., g.Ce..; .... 1888 1,000 300,000 5g. \|J. & J. do do July 1, 1918 
{Elmira State Line Railrvad Ist mortgage S aniaana 1875 500 &o. 160,000 7 A. & O.|Elmira,ChemungCo.Bk} Oct. 1, 1905 
7Gosb. & Deck’t’n, 1st & 2d M’s., ($60, 000 are 24). ss . re 246,500 6 arn: 1928-29 











DIVIDENDS SINCE 1894—1895, Dec., 1; '96, 3; '97, 2; '98,349; ’99, 149; 
1900, 3; 1901, 149; 1902, Jan. 1.—(V. 70, p. 1290.) 

Duluth & Iron Range RR.—Owns Duluth to Ely, Minn. 
miles, with branches to Mesaba Range Mines, Fayal, etc., 65 miles. 
ore docks and yards on Lake Su 6 $10,000 — over $1, 500, 000. 

STOCK, ETc.—Stock authorize 

ar $100. Land grant from acoee oo ac 

01,790 acres had been patented to it prior to April 30, 1895; V. 64, p. 
1041. Federal Steel Co. (see U. 8. Steel Corp.) owns the stock and 
$3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile fo 
construction and $7,000 for equipment. Dividends prior to 1900 ag- 
gregated 100}p.c.; in 1901-2, 6 p. c ; in 1903-4 from accum. sur., 150%. 

For year ending June 30, 1904, gross, $4,003,215; surplus, over 
charges, $1,032,470. In 1902- 3, gross, $6,029,939; net, $3,578,294; 
other income, $32,827; interest, "$606, 600; s depreciation funds, $448,- 
351; balance, surplus, $2,566,170.—(V. 67, p. 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500 
stock and $2,047,000 of the bonds are owned by Lake Superior Consol- 
idated Iron Mines, and so by United States Steel Corporation with 
$1.100,000,000 of capital stock. V. 72, p. 1038. In 1903-4 paid div- 
idend of 150 p. c. from accamulated surplus. 

eT yy — June 30, 1904, gross, $3,701,416; sur. over charges, 
$1,142,431. In 1902-3, gross, $5,116,530; net. $3,215,246; other inc., 
$20, 036; charges, $838,627; bal.,sur., $2,396,655. —(¥. 78, p. 287.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 121 
m.; total, 579 miles, including 10 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific July1, 1904, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107, 000 consols. 

Bonps, &c.—Abstract jirst ve e, V. 45, p. 274. 

The first consolidated mortg: 1890 has interest at 4 per cent. 
guaranteed by Canadian Pact , which July 1, 1904, held the entire 
outstanding foone ($15,107, — in its treasury as security for ite 4p. o. 
debenture stock; consols ,893,000 are reserved for prior bonds 
and additional amounts tn be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.—Of the tonnage in 1903-04, ores furnished 41 p- 
c., lumber, etc., 31 p. c. 

LATEST EARN’S.—2 mos., 2? 1904 Gross, $474, Aa7s net, $178,624 

July 1 to Aug. 31. § 1903 Gross, 534,219; net, 212) 598 

Surplus over charges, $2,120 in 1904, agst. sur., $38,144 in 1903. 
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REPORT.—Fiscal year now — June 30. (Report for year ending 
dupe 30, _ in woe D. — 
Year 
1903-4. $2,524,612 $564, res gi1.aed $359, 700  ~ #283, 452 
1902-3.. 2,772,134 813,831 14,665 859,700 31,204 


President, W. F. Fitch, Marquette, Mich.—(V. 79, p. T0283, T3263 
Duluth Virginia & Rainy Lake Ry.—Projected from Vir; nia, 
Minn., northerly to Koochiching, 97 miles, with branches, of which 25 
miles from Virginia to Ashawa was in operation in April, 1904. 
Stock authorize $2, ee. In March, 1902, filed a mortgage to 
the Minnesota Loan & Trust Co. of Minnéapolis, as trustee, to secure 
$2,000,000 bonds, of which $1,500,000 are issuable at $15,000 per 
ja of single track and —— nder for rolling stock, etc. President, 
Wirt H. Cook; Secretary, eimick.—(V. 74, p. 679, 936.) 
Dunkirk Allegheny , Valley > pettebars Ovens from Dun 
kirk, N. Y., to Titu “—" Pa., 91 es. A consolidation in 1872" 
Operated 2 Oct. , 1901, by t the Lake Shore & Mich. So. Ry. for 
account of New York. ‘Central, to which leased for 500 years from 
1873 at 1145 p. o. on stock. Capital em, $1, ee N. Y. Central & 
Hudson River Co. owning $1,067, par, $100 ‘For year ending 
June 30, 1904, gross, $29 425 ; 3 net, S chede educting taxes ($13,143), 
2,481: charges and dividends, the latter, $19,500 (142 p. o.), paid by 
. Y. Central.—(V. 70, p. 1290.) 
RR, & Coal Oe (Pa.)—Uwns trom Mount 
vale, Pa., 31 miles, Shade Gap RR., 11 miles, 
The Shade Sep RR. was to vote Aug. 


East ppreeé. ye 
Union, Pa., to W 
and branches to aiees. 3 miles. 


15, 1902, on consolidation. See V.75, coal road, opened tn 
1874. Stock $815,589 (par $50), of w oh $247,189 is 6 p. oc. 
current liabilities June 30, 1903, $386, 236. First mortgage 43 ‘G00, 


000) due July 1, 1903, remain unpaid; no int. paid thereon since Jan., 


1885. Other bonds, $42,400, int. intds ©., payable M.-N. Year 1902-03, 
ross, $116,960; net, $8,279; mS terest, etc., $24,674; bal. deficit, 
395. President, Wm. A. am.—(V. 77, p. 145). 


— Louisiana oe alleen River, La., to Covinginn, 24 miles, 
branch, Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In 


Sept., 1904, noqetiewene were > peating for - as control to the Great 
Southern Pine “" 1023. Stock, si issued, $340,- 
300; par, $100. rene ny une 30, 1903 Ay 7,311; net, $5,690; 

71. Pros President, F. B. Hayne, 


total seme ed $3,919; bal, our, § =. 
New Orleans, K. Mullin, 
V. 79, p. 1023.) 

East Mahanoy Bah Cum from East Vehener June. to 
Nicholas and branches, 11 miles. Re-leased , 1896, for 908 
years to Little Schuylikil Nav. RR. and Coal Co. at *.. per cent on stock; 


1 Covington, La.—(V. 72, p. 87; 





Of the stock $283,650 is owned, 


g Co. under its general mortgage. 


and lease assigned to Phil. & R. 1. 
$280,000 being deposited by n, 

East Pennsylvania RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 76°5 miles for 999 yrs. 
from May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. as- 
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Com al $875,000 of which is de- 
posited under its general mortgage of 1 

East Shore Terminal Co,’s ete Charleston Terminal Co, 

East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co, 

East Tennessee & Western North Carolina RR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, $501,900. Extension from Johnson 
City to Elizabethton, 10 miles, to be operated as third rail electric 
road, is under a For calendar year 1902-3, gross, $155,- 
962; net, $61,0 

Eastern a tanaten Ry.—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and Hee through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills 
and accounts = ie June 30, 190 1, $38,034. Earns, for year 1903-4, 
gross, $63,612; net, $4,689. In 1902-3. gross, $66,594; net,$1,977. 

Eel River RBR.—See Logansport & Toledo Ry. 

Elgin Joliet & Eastern Ry.-—Owns from Waukegan, Il, on 
Lake Michigan, via Spaulding and Joliet, to Porter, In miles, 
and branches Normantown to Aurora, 10 miles—Walker to Cos- 
ter, I1L—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 


main line owned, by miles; spurs to coal mines, eto., 16 miles; 
pa 3 (L. N. A. & Chicage "9g; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, oe Pr} pe 8 — 7 tracks and yards owned, 93 miles 


total track operated, 320 

ORGANIZATION.—An ao belt line at Ciena for transfer of freight 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal et a and so by United States Steel Corporation. 

STOCK.—Stock, $6, par, $100. Dividend, 4p. o. yearly (in 
December) in 1899 to 51903. Sa taleecive: 

Bonpbs, Etc.—First mortgage balance unissued can be disposed of 
for extensions, betterments, eto. 

ReEpPorT—For year ending June 30 earnings were : 


we: Gross. Net. Oth. income, Interest, etc supine 
how Ky 96,418 $671,295 $13,089 “8468, 870 $215,814 
1901 - 178,484 795, 800 19,225 04,544 410,481 
“Tnoludes $47,250 for oma ment funds in 1902-3 
President, A. F. Banks.—(V. 74, p. 151, 205; V. "5, » Pp. 1399.) 





Elmira Cortland & Horshers BRy.—(See Map Lehigh Valley.)— 
Owns E N. an to Canastota, N. Y., 118 miles, and leases during 

corporate existence, Canastota Northern, Canastota to Camden, N. Y., 
21 miles. In 1896 the $2,000,000 stock was purchased and 5 per 
cent bonds were guaranteed by the Lehien \ Valley and the road leased 
, 1903, for 999 years to the Lehigh Valley Ry. of New York, a 
subsi iary company. (V. 63, p. 402.) 

quam. & Lake Suteste RR.—Owns from ag ,N Y., to 

Chemeng cone J ~~ 9 64 miles; Sodus Point to Stanley, 34 other 3 
= ’s consoli¢ ation in December, 1886, of the Sodus Bay 
ry han my other ads. t of 0 operating to the 
Northern Central, which owns all the $1,500 
be terminated on thirty days’ notice. a ends Deo. 31. 


orien. Gross. Inlerest,ée. Balance 
edadcinnisde onan ee 8944, 437 op.def. $6,700 $93,777 ‘def. $100, 546 
ae cnaeasennens 828,244 8,790 68,089 sur. 20,701 
Elmira & Williamsport an cane from Williamsport, Pa., to 
Elmira, N. Y., 754g miles. Leased to the Northern Central Railwa 
for 999 years from May 1 1863. The dividends on the common stoc 
are 5 p. co. and on the preferred ' 7p. 6., less — — dividend on 
commons 4°52 per cent and on pre erred 6°30 Year fmee 
31, 1903, gross, $1,474,246; net, $262,3 “y sani, $199,511. 
EI Paso & Northeastern RR.—See NEw MEXICO Ry. & COAL. 
Erie & Central New York RR.—Cortlandt, N. Y., to Cinoin- 
—. m -_~. In Dec., 1903, the Delaware Lackawanna & Western 
ll the stock and bonds. For 7 mos. ending June 30, 1904, 
gions, 13. ,684; def. under oper. exp. and taxes, $9,291.—(V. 77, p. 
Erie & Pittsburg RR.—Owns New ang Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 — to Erie, 17 miles; total 
8. en the Pennsylvania Railroad for 999 


1, yh, 2 fs cent on stock and 
terest on the bonds toanataased’ to 





may 


Leased 
ds, and the 1 the Pennsylvania 
Company. Tax suit, 866 v.71, : D135. 


EARNINGS.—The lease was unprofitable to the lessees in former years 
the ed bar o- in 1898, $ +f “ bat - ae (wt $32,873; in 

1900, pro 118,216; in “Wh in 1902, profit, 
$254,142; = 1903, ‘profit, yn sds, =v. 1, Dp. » 138) 

Erie BRailroad.— ke ge races trunk 
line from Jersey City, x nelte ue work = Ghice » go TL, 998 
miles, and — es 1,317 mies: © total » 742 
miles; 3d and 4th tracks, 33 mil on total, 2 
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= j ERE | Bonds-- Prinei- 
—— & = 7 Me, or) Amount | Pate = 5 — = es da b: Petoeke oy 
explanation of column headings, &c., see notes) 0 °o ‘ar er en ere Payable, and by s— 
. on first page of tables. Road.) Bonds) Value. Outstanding/ "Cent. |Payable Whom. Dividend. 
Erie Ratlroad—(Ooncluded)— | 
H—Bonds ON PROPERTIES CONTROLLED BY OWNER SHIP O/F ENTIR/E(*)OR A MAJ/ORITY (})|OF CAPI/TAL STOCK,OR BY ({]) LE|ASE.—Oonel. 
*Jeffers’n,lst&2d M’s., ex.in’87&’89(H'dale Br.)c 8 \'"67"69|8500K0. $300,000 | 449 &6 |J. & J./Phila., Fidelity Tr. Co./July 1, ’27~29 
lst mort., Carbondale to 8. depot, gold..F P.c* 37 | 1889 1, 2,800,000 5 g. |A. & O.|N. Y., 21 Cortlandt 8t.! Jan. 1, 1909 
“Long Dock Co.cons.M.,g.(n0w 1st M.)(seetext)c*| .... | 1885 | 1,000 7,500,000 6 g. |A. & O.|N.Y.,J. P. Morgan & Co.| Oct. 1, 1935 
{Mont. & Erie, Ist & 2d morts. ($40,500 are 2ds)) .... |'66-’67) ...... 170,500 5 arious|N. Y., 21 Cortlandt St. 1926-27 
qN. Y.& Greenw. L., Prior lien M.,$1,500,000.N,g.. 52 | 1896 |100 &c./ 1,500,000 5 g. |M. & N.) do do May 1, 1946 
tNew Jersey & N. Y., lst M. (reorganization)...c* 34 | 1880 {500 &o. 400,000 6 M. & N.}| do do May 1, 1910 
Gen. M., $1,200,000 (red. 105 after 5 years)...~ .... | 1892 |500 &o. 629,500 | 5 J. & J.} do do Jan. 1, 1933 
N.Y.L.E.&W.C.& RR. 1stM.,“lawful mon.”Ipe’ .... | 1882 | 1, 1,100,000; 6cur./M. & N.) do do May 1, 1922 
*N. Y.L. E.& W.D.&1.Co.18 M., V.56, p. 82.F.c*| .... | 1883 | 1,000 3,396,000 | 6 \J. & J.| do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lie. M , gold, $& 2.F.c* 422 | 1880 1500, &o 8,000,000 4log./M. & 8.) do do Mar. 1, 1935 
Do. Leased lines—see separate statements for Clev. &Mah.| Valley |RR. and Shajron Ry. | | | 
q N. Y. Susquehanna & Western—Northern New Jerse y—Tio|ga —S8ee each company. | | | 
©=Erie RAILROAD COMPANY NEW Bonps. 
2d mort. on Buffalo & Southwest’n, gold..fo.c*| 67 | 1895 | 1,000 1,000,000 5g. J. & J.| N. Y., 21 Cortlandt St. | Jnly 1, 1908 
Prior lien bonds, $35,000,000, gold....... FP.c*a&r .... | 1895 | 1,000 .000,000 | 4. \J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,000,000, g. 3% to July, ’98).c*&r .... | 1895 | 1,000 | 39,044,000 4g. J. & J.|N. Y.. 21 Cortlandt S8t.} Jan. 1, 1996 
Pa. coll. tr. M., $36,000,000, g., 6. f., text. Me..car - | 1991 |1,000&0) 33,000,000 | 4g. \F. & A} do do Feb. 1, 1951 
lst conv.M.,$50,000,000, z.,conv.int.com.stk.So* &r . | 1903 |1,000&0; 3,500,000 | 4g. \|A. & QO.) do do Apr. 1, 1953 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c*) .... | .... ,000 136,320 | 5 Various | do ao fYearly to 1905 
N.Y. Pa. & Ohio eq. trusts, snk. fd. 3%, dr’n at 100, .... |'88-’"90) 2100 | 825,527 | 5 g. | Various) London. 1908 & 1910 
New Erie RR. equipm’t trust, gold, part yearly saan | eee | 4,474,464 416 &5¢. Various New York. Yearly. 
Avon Geneseo & Mt. Morris and Rochester & Genes|see Va|lley Sto|\cks—SEK THOSE Cos.| | | 
Eureka Springs—See St. L. & No. Arkansas RR. | | 
avansville é Indianapolis—T.H.& South. 1stM.Fe*) 40) 1879 1,000 | 251,000 4 \M.& 8.\N. Y., Farm. L. & Tr. Co.! Sept. 1, 1909 
Evansville & Indianapolis 1st M., gold, guar.F.c* 55 | 1884 | 1,000 | 647,000 | 6g. \J. & J.} do do July 1, 1924 
Con.M.($2,500.000) g.gu.p.4i.(end.)E.&T.H.Ro* 135 | 1886 1,000 | 1,602,000 | 62. J. & J.) do do Jan. 1, 1926 
Svans. & Terre Haule—Common stock, Col ...... joan 1 eee 50 3,987,383 |14,in’01|M. & N. einintideaiaiad ay 1, 01,14 
Preferred stock, non-cumulative, See text.Col| .... agen a 50 | 1,283,333 |5in 1904/A. & O.) Checks mailed. Oct.15,’04, 24s 
Consol. mortgage (1st lien) gold...... ......-.... 115 | 1880 1,000 30,000 | 64. J. & J.\N.Y., Farm. L, & Tr.Co.; July 1, 1910 
lat consolidated mortgage, gold. F..... ........ o* 144/ 1881 | 1,000 | 3,000,000 | 6g. \J. & J.) do do | July 1, 1921 
Mt. Vernon Branch mortgage, gold F.c* 25 1883! 1,000 | 375,000 6g. \A. & O. do do Apr. 1, 1923 
Lines owned in fee. Miles. Leased lines. Miles. The convertible 4s of 1903 ($50,000,000 authorized issue) will be 
Piermont, N. Y., fo Dunkirk....447 | Avon Gen. & Mt. Morris...... 715 | issued from time to time as required and may be made convertible 
Buffalo to Jamestown, N. Y.... 67' Montgomery & Erie... 710 | into common stock at a price to be fixed when the bonds are issued,but 
Buffalo to Corning, N. Y ....-..-. 140 | Northern RR. of N, J.... 726 | not less than $415, per share; they will cover all the company’s prop- 
Other branches..............-- 139 | Goshen & Deckertown........ 412 | erty supject to underlying liens. The first $10,000.000 for improve- 
Stock all * or nearly all} owned. | Roch, & Gonesee Valley...... 718 | ments and equipment is convertible on basis of $100 bonds for $200 
“Chicago & Erie RR.......... 4,250 | Other lines .................... 43 | stock from April 1, 1905, to April1, 1915. V. 76, p. 38z, 541. 
. | eeareagreeres 145 Leased to Nypano RR. Real estate mortgages outstanding June, 30, 1904, *766,850. 
N. Y. & Greenwood L. RR ... 52! Cleve. & Mahoning Valley RR. 981 Old Bonds—Under the first consol. mortgage of 1895 the company 
tNew Jersey & New York RR. 138 | Sharon Railway............... 132 | covenants to pay the interest regularly on all the old bonds in the 
Erie & Wyoming Valley RR.. 59 | Other lines.................... 54 | table that are marked with a* ora} (except 4 N. Y. bonds,) 
*“Nypano RR oA ee 167 | and to take them up and pledge them with the trustee at maturity. 
Tioga RR....... f See this company. — Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W. 
ae Lines in system June 30,’04 -2,315 For N. Y. Lake Erie @ W. Coal @& RR., see Sup. January, 1895. 
N.Y. Susquehanna & West.. 238 | Fryances.—In 1903-04 $1,360,000 general lien bonds were issued 





History.—On Dec.1, 1895, succeeded to the preew of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ownership of all or practically all the stock of the inde- 
yendent companies, the line from New York to Chicago (including the 
ypano RR. and Chicago & Erie companies) and also all branch and 
subsidiary lines except a few small properties. The reorganization 
plan of 1895 was in V. 61, p. 368. 

In January, 189%, control of the N. Y. Susquehanna & Western was 
obtained. V. 66, p. 83, 335, 573, and editorial p. 53. See Stock below. 

In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired, 
the purchase including valuable coal mines, Erie & Wyoming Valley 
RR., Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V.71,p. 
1219, 1311; V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 
interest in the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. 
In Oct., 1903, acquired controi of Bath & Hammondsport RR., 10 
mijes. V.77, p. 1225 

COAL AND STEAMBOAT PROPERTY.—The Frie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coaltonnagein the year 1903-04 aggregated 15,010,294, 
out of the 29,*35,105 tons hauled. The Union Steamboat Line (merged 
in Erie RR. Co. June 30, 1896), has terminal, etc., properties in 
Buffalo and 8 lake steamers. See V.63,p.514. The Penn. coal proper- 
ties acquired in 1901 are additional. See above. 

STocK.—The voting trust was dissolved May 1, 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 vores ‘or 
each $1,000 of principal, th-ir authorized issues aggregating $175,- 
000,000, of which $74,044,000 outstanding in July, 1904. The company 
reserves the right to redeem either class of its pref. stock at par in cash. 
Provisions of pref. atock were in SUPPLEMENT of April, 1897, page 3. 

In Mar., 1898, Erie let pref. stock was increased from $30,000,000 to 
$43,000,000, and common stock from $100,000000 to $113,000,000., to 
acquire New York Susq. & Western stock.— See V. 66, p. 335, 573. The 
lst pref. stock was further increased in 1991 $5,000,000 in connection 
with the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532. 

DIVIDENDS, Pp. ©. 2 1901. 1992. 1903. 1904. 
On 1st preferred... § l4g 3 3% 4 

Bonvs.—The new first consolidated mortgage is for $175,000,000 
(Farmers’ Loan & Trust Co. trustee|—see abstract of deed V.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see “stock” above. 

Of the $140,000,000 generai lien bonds, $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks left andis- 
turbed on various parts of the system [see list V. 62, p. 89], and $17,- 
000,000 were reserved for new construction, betterments, addt ions, 
ete., after 1897, not over 61,000,000 to be used in any one year. 

The position of the tirst consolidated mortgage 1s substantially as 
follows: It is a tirst lien [mortgage or collateral, the prior lien bonds, 
however, preceding the general lien bonds] upon the company’s chief 
oval properties (except Penn. Coal Co.), upon its water,transportation 
lines (including valuable terminal ae gem appurtenant thereto), 
and upon & number of profitable local lines in New Jersey and near 

Buffalo; it is a second lien upon certain minor coal properties and 
upon the railroads leading to all the coal properties, upon the ter- 
miuals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is a first lien, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated morigage upon 
the lines between Piermont and Dunkirk (447 miles). 

rhe collateral trust 48 of 1901 are secured by 51 per cent of the 
entire New York Susquehanna & Western stock ($26,000,000 total 
issue), all of the Pennsylvania Coal Co. steck, and the stock 
of the Erie & Wyoming Valley RR., Scranton, Pa.,to Lackawaxen, 65 
miles, and Del. Val. & Kingston RR. Of the bonds $32,000,000 were 
issued to acquire these stocks (except N. Y. S & W., already owned), 
remaining $4,000,000 (of which $1,000,000 has been issued) being re- 
served for improvements to properties of which stocks acquired. A 
oe fund of 10 cents per ton of coal sold purchases bonds at not 
exceeding 105, otherwise to be applied to the drawing of bonds by lot, 
all such bonds to be kept alive and the accruing interest thereon to be 
added to the sinking fund, which, it was estimated, will be sufficient to 
retire the whole issue at or before maturity. V 71, p. 1219,1311; V. 
72, p.44, and circular, p. 136, 532,257: V. 79, p 212, In 1901-4 
$768,000 included above as outstanding was purchased by sinking fund. 





for construction, ete. V. 79, p. 1647. In Aug., 1903, the dividend 
rate on tirat preferred was increased to 4 p. c. yearly. See above and 
V. 73, p. 137. As to purchase of one-third interest in majority Hock- 
ing Valley common stock, see that company. The voting trust was 
dissolved May 1, 1904, 

In 1903-4 $3 500,000 convertible 4 p. co. bonds (of $10,000,000 
sold) were issued for improvements and equipment. V. 76, p. 382, 
541; V. 78, p. 768. 

EARNINGS.—2 mose,, 2 1904....... Gross, $8,034,325; net, $2,802,888 

July 1 to Aug. 31. 1903... -2""Grose, 8,883,852; net, 3,117,891 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1903-4 given 
in full in V. 79, p. 1635, 1645; see also editorial on page 1611. 
Average freight train-load, 428-78 tons, against 432°68 in 1902-03. 

*1903-04. *1902-3. *1901-2, *1900-1. 
Miles operated...... 2,150 2,153 2,154 2,156 
Gross earnings...... $45,201,163 $45,830,413 $40,89 1.434 $39,102,302 
Working expenses... 32,581,838 29,925,753 27,927,098 28,406,974 
Net earnings. ...$12,619,325 $15,904,655 $12.967,3 °5 $10,695,328 
Net coal comp’s...x$1,993,911 x$2,670,290 x$1,702,491 x$1,274,830 
Other income........ 412,807 314,995 242,721 221,247 


Total net inc....15,026,043 $18,869,940 $14,912,543 $12,191,405 
$<,593.68 





aaa by % $8,461,375 $8,396,891 $7,541,730 
ae -- 1,057,9*9 1,142,974 1,112,163 1,139,483 
P.c. due I’s’d lines, -. 189,204 227,900 215,696 223,409 
Int. on equip. tr’s.... 284,791 339,072 298,590 269,599 


Miscellaneous. ...... 352,339 290,352 255,023 194,027 
Add’na &Imprv’ts.. 1,540,320 2,377,855 Le, aaa 
Divs, on 1st pf.... (4)1,915,696(310) 1,676,234(3) 1,436,772 (119)718,386 


Balance, surplus... $1,096,036 $4,379,178 $2,947,906 $2,104,771 

* The 1903-06 earnings compare with thoseof 1902.94 amd 1001-02 but not 
those of 1900-01, owing to changes in methods Of accounting. 

x Kepresents the protits of tne Pennsy!vania Coal Co. for 54 months ending 
June 30, 1901, and of the other coal properties for the two years from July 1, 
1809, to June 80, 1HOL. ~The correspo: ding item under 18/9 00 embraces the tn- 
come from the latter properties for 1898-9; in the later three years protits for 
the year of all coal properties, including Pennsylvania (oal Co., are included, 

OFFICERS—President, F D. Underwood: 1st V.-P. and Gen. Solicitor 
G F. Brownell; 2d V.-P., G. A. Richardson; 3d V.-P,, H. BR. Chamber- 
lain; 4th V.-P , J. M. Graham; Secretary, David Bosman; Treas., D. W. 
Bigoney; Comptroller, M. P. Blauvelt 

DIkECTORS.—Chas. steele, J. J. Goodwin, John G. McCullough, 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuei Spencer, 
Francis Lynde Stetson, ‘ieo. F. Baker, J.J. Hill, Norman B. Ream, 
H. McK. Twombls, E H. Harriman, William C. Lane, Louts ©. Stanton, 
Robert Bacon.—(V. 79, p. 212, 9UU, 1023, 1635, 1645, 1704) 


Evansville & Indianapolis RK.—Owns Evansville to Terre 
Haute. Ind. (via Worthington), 134 m.; leases branch, 12m. A consolid- 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols, and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
which owns capital stock, $2.000,000 Company owns no equipment. 

In 1903-04, gross, $364,146; net, 875,913; other income, $12,845; in- 
terest, taxes, etc., $179,146; bal.,deficit for year $90,387.—(V.75,p.980.) 


Evansville & Terre Haute RR.—The system includes: 

Road owned and operated. Miles. | Controlled—op. separately. Miles. 
Evansville to Terre Haute.. 109] Evansville & Indianapolis 
Branches to Mt. Vernon,etc. 50 Evansville to Terre Haute 


Evansville Belt (stock held). 5 via Worthington, ete....... 146 
ee | Leased to other co.’s Rock- 
Total in earnings........... 164 ville extension............. 23 


In July. 1903, Chicago & Eastern Illinois interests acquired a ma 
jority of the common stock. V. 77, p. 250. 

Div’ps— )'92 ’93 '94 ’95 '96'97’'98 '99 '00 01 '02 03 1904 
Com. stock.> 77 Tigi .. .. .. .. . & 3 1'9 None since. 
Peay. lw ue EE OS OS 5 5 5 

9, Also 5 per cent in bonds. { Also scrip dividend. 

On preferred 5 p.c. declared in 1905—paid 24 p. c. Oct.., 1904, 
and 24, p. o. April 15, 1905. 

BONDS, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that company. Genera mort. 5s for $3,855,000 
are held in trust to retire the prior bonds ana car trusts at maturity. 
Equipment notes June 30, 1904, $231,094. 
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1794 RAILWAY STOCKS AND BONDS. | VOL. LXXIx. 
Se eT ~ Miles | Date |81z0, °F) rount mee eg ae Tr |pal,When Due. 
For explanation of column he £8, &0., see notes} 0 ar r en ere 6, and by 
. on first page of tables. ad. Bonds Value. (Outstanding | *¢ Conk pana Whom. Dividend. 
Boansv.d T.H.( Con. )—Sullivan Co. Costa. re -.-. | 1890 $1,000 $450,000 5 g. |A. $ O.'N. ¥., Far. L. & Tr. Co.| Apr. 1, 1930 
Ist general mortgage for $7,000,000 , gold” 199 | 1892 1,000 2,672,000 5 g. la & O.| = o Apr. 1, 1942 
Fall Brook—Stock ($500, 000 is 7 per cent, pret. “wd 92 | .... | 50 ,000, See text 1% 6- ee 5| Office, Corning, N. Aug. 5, 1904 
Fiitchburg—Pref. 5 per cent rental................... ° 5 | Office, Bos. & M., on Oct. 1, 04, 1% 
bende. ER INURE, ons cndned comcenmnanexanened c* 5 | Varlons! Boston, Ottice. ay 1, 1908 
Bonds to State of Mass. 4 p.c. since Feb., 1897.¢ 4 |F. & A. do do Feb. 1, 1937 
Bonds ($1,500,000 due 1907, interest A. & O.).c* 4 Various do do 1905&1907 
Bonds, not mortgage. --C4ar a J. & D.! do do June 1, 1920 
Bonds, not mortgage.. onl 449 |M. & N.) do do May 1, 1914 
Bonds, not Mortgage... ... ~~... 001 eeneeeeeeeee c* 4 | Semi-an | do do 1915 & 1916 
Bonds, not mortgage ($2,750,000 000 are 4s of 1897) 4 Semi-an | do do 1927-1928 
Bonds, not M. ($1,775,0¢ 0 are 319s of 1901) ..car 349 |A. &O.) do do Oct. 1,1920-21 
Bonds, not mortgage, $3,660,000 Big | _ cveee ceccccceee oceeces 
Troy & Boston lst mort. (V. 53, p. 7 J. & J.) do do July 1, 1924 
Brookline & Pepperell plain bonds, guar. (end).. 5 J. & D.} do do Dee, 1, 1911 
Flint @ Pere Marquette— PERE MARQUETTE STA! | 
Florida Central é Pen.—SEE SEABOARD AIR LINE | A | 
Florida West shore—1st mortgage, guar .... . OPT sacs cause 840,000 4 a ee o. - . sanmecin 
Fonda Johnstown & Gloversv.—Con.M., $500,000..c| 26 | 1881 100 &o.| 200,000 6 A. & O.|N. Y., yp & Tr. N. Bk.|} Apr. 1, 1921 
lst consol. refunding ont, See 000, gold. N .c* 26 | 1897, 1,000 500,000 44g. \J. & J..N.Y.,N.Y.8e0. &Tr.Co.| July 1, 1947 
Gen. refunding M., $1,500,000,(V.71, p. 34) .N.c* 26 | 1900 1,000 800,000 4zy.|/J. & J.! do do July 1, 1950 
Johnstown G. & Kin Sboro 1st M., assumed...... 4 | 1893) 1,000 50,000 6 J. & J.\N. Y¥., Metropol. Tr.Co| July 1, 1913 
Cayadutta Elec. a +, @UL, soo bo »by Bd. & G.N..,g. | 14 | 1892 1,000 350,000 6 ja. & O.'N. Y., Farm. L. & T.Co.| Oct. 1, 1922 
lstcon. gen.ref.M. $ 0, g., red.120.N.c*&r| .... | 1902; 1,000, 4,000,000 415 g. |M. & N.|N.Y., N.Y. Sec. & Tr.Co.| Nov. 1, 1952 
Fi. Smith &W.—1st id "a7 8 500,0 ly B----nnnne Mle.o*| .... | 1904 1,000 6,000,00 4g. |A. & O.| N. Y., Mere. Trust Co. | Apr. 1, 1954 
Fort Wayne é Jackson—Pret. stock, 51g p.c.rental; 98) .... 100 2,291,416 54g |M. & 8..N. Y., Farm. L. & Ir. Co. Sept, 1,'04,2% 
Ft. Wayne & Southw.—1st_mort., $2,000,000, gold.; .... fleas 1,000 V.78, p. 1275 Jy . eee ehrr 
Fort Worth @ Denv. Oity—Pt. stk. “stamp. ctfs.” 4%) .... oe 100 | 2,539,992 |4in 1904 See text N. Y., Morton Trust Co. Apri ety 
lat mortzage, gold, $18,000 per mile Mle...... o*| 455 | 1881 1,000 8,176,000 6 g. J. & D.| N.Y., Mercantile Tr. eC. on orent 
Fremont Elkh. & Mo. Valley—See Cuic. & NORTHW, | 
Gainesville € Guif—1st mort., $150,000, gold. ..Sc* 48/1899 1,000 150,000 62. \J. & J.\N. Y., Standard P Co. 1929 
Gainesville Midland—1st M., gold, subject to call. 55 | 1904) 2,500 175,000 6g. |A.& O | Savannah, Ga, Oct. 1, 1909 
2d mortgage, gold, subject to call................ 55 ' 1904 500 50,000 6¢.'A, & O. 0 do Oct. 1, 1909 
LATEST EARNS.—12 mos., te pe ocnqtecesd Gross, $1,725,189 | streetsand highways. A consolidation on Jan. 1, 1903, ag the Am- 
July 1 to June 30. 1902-3......... eesceond Gross, 1,722,314 | sterdam Street and Cayadutta Electric railroad co mpanics. V - 73, Pp. 
31, 493, 1355; V bo) p.987; V.75, p. 1399. Stock $2,500,000; par, $100. 


ANNUAL REPORT.—Report for ae was given in V. 77, p. = 


a = eae $1,725,189 $1,722,314 $1,483, $60 
nings. . 
Se 775,360 6.956 704.475 


Net earnings... 
















Other income.. 23,562 oe. 325 39; 233 
Total net income ° $798,922 $863,281 $743,708 
Interest on debt ........ . ber x +4 $337,950 s3e7, "950 
Taxes and miscellaneous. soars bey 672 
Evanav. & Ind. deficit... 90,388 090 ba'054 
Dividents on posteeses . (5%) 64, 167 (xen wed (5%) 64,167 
COMAMOD ..200-- = ceecesee = saccrece osereees 

Depleted GQUIBEREMB cccceccs = cececces = =—«-— eccccnc 189,379 
Balance, surplus.............. $214,596 $338,092 $10,486 


OFrFIcers—President, A. J. Davidson; Treas., 0. W Hillard; Directors 
Oct., 1903, V. 77, p. 1294.—(V. 77, p. 296, 1294; V. 79, p. 1023, 1641.) 

Evansville Terre Haute & Chic.—See Chic. & East. Ill. 

Fall Brook Raliway.—(See Map New York Central &@ Hudson 
River RR.—Owns from Corning, N. Y., to Antrim, t’a., 52 miles; branch 
to Ulysses, Pa., 40 miles; total 92 miles. 

Lease.—The railroad and ite rolling stock was leased to N. Cen- 
tral & Hudson River RR. for 999 years from May 1,)1899, * y 175 000 
yearly, payable quarterly in gold, beginning Aug. also taxes 
and repairs, the leases of the e Syracuse C.. ¥'F Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook Coal Co. Prior to the lease dividends had been — quarterly 
since 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
©. on common; since the lease, 7 per cent on preferred and 219 per cent 
on common.—(V. 68, p. 379, 573, 773, 872.) 

Farmville & Powhatan RB,.—V. 76, p. 653. 

Fayetteville & Albemarle,—See Sup. July,’01, and V. 69, p.743) 

Findlay Fort Wayne é Western Ry.—(See Map O. H. é D.)— 
Owns from Findlay, to Fort Wayne, Ind., 80 miles. Sold at fore- 
Gocare July 6, 1903, to ‘Cincinnat! Hamilton & Dayton Ry. 77, PD. 

8; V. 75, 1202; B 497,9 Vv. 76, 1800. For year end. 
| 30,1 1902, gross, wile 7 8; oper., Teot. "2,2 Rg 77, p. _ 695.) 

Fitchburg RR.—System extends from Ses m Mass. to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows Fails, etec., 268 miles; 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass. and 8 m. from other cos.; second track 183 m. 

Lease.—Leased for 99 years from July 1, 1900, to Boston & Maine ie 
5 p.c. on pref. and 1 p. o. on common stock payable quarterly (Jan. 1 
eto.], organization 6 inses, interest on bon taxes, y KY t 
aan, eto. © Boston & M. holds 85, oo ae of the $7,- 
000,000 common stock S purchased with proceeds of i ioe o. bonds, 
at 90, the remainder being in the treasury V. 70, p. 76. 125, 176, 583, 
1291; V.71, p. 29, 543; V. 72, p. 532. 

Bonps.—Debentures described in V. 60, p. 967. 
have authorized $3,660,000 3's p. o. bonds to 
bonds maturing up to June 1, 1905, inclusive, -~ for additions and 
improvements; sale of bonds was deferred in 1903 and again in 1904, 
$4,432,000 one-year notes (maturing from Feb. to May, 1905,) pains is- 
sued, against which are hela $772,000 Verm. & Mass. 3448 of May 1, 
1903. v. 75, p. 611; V. 73, p. 1112, 1312; v7 79, p. 1266. 

ANNUAL REPORT.—Last report (for 1899-1900) was in V. 71, p. 909. 
—(V. 76, p. 810; V. 77, p. 769, 823; V. 79, p. 1266, 1331.) 

Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 

Florida Central & Peninsular BR.—See Seaboard Air Line Ry. 

Florida East Coast Ry.—Operates from Jacksonville, Fla., via 
Bt. as stine, to Miami, 366 miles; branches to Palatka, San Mateo, 
atoc., 17 miles; Atlantic & Western, Blue Springs to New Smyrna, Fia. 
98 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 28 
miles; total, 484 miles. V. ‘69, . 591. In Oct., 1903. oy was 
completed trom Miami south 2 miles; to be extended 56 es addi- 
tional to Cape Sable. System owned b Kyo M. Flagle 

June 30, 1901, stock, $1,000,000; 00,000 bonds “pened. In 
Oct., 1902, filed a mort AY, the voloniat Trust Co. of New York, 
aa trustee, to secure 4 thirty-year 5 r cent bonds, 
dated Jan. 1, loon enectiohotthetmsunts be presumably reserved eae 
tire $7, 100,000 existing bonds at or before maturity; V.75, +4 
ee ear 1902-03 gross earns.,$2,018,207; net, $666, 614,aget.85 3, O36 

1901-4 1-02; charges $594,899.—(V. 61, p. 112, 470, 591; V. 75, p. 908.) 

“caeatine Southern RR.—Merged in Atlantic Coast Line RR. 

Florida West Shore Ry.—V. 77, p. 695. 

Fonda Johnstown & Gloversville RR.—Owns Fonda to 
Northville (steam), 26°2 miles, Gloversville to Schenectady ee. 
32°7 miles, double track; Johnstown to Fonda, 5 miles, Amster‘am to 
Hagaman, 3 miles, city lines in Gloversville, Johnstown and Amster. 
dam, 7°2 miles. Operates under lease branch line Broadalbin Junc 
tion to Broadalbin, 6°2 miles (steam); also local line Gloversville to 


The stockholders 
rovide fer various 





Johnstown, 4 miles (electric); total, 91°4 miles of road (124'1 m. of 
track, of which 71°7 miles on private right of way and 19°7 miles on 


Owns entire $105,000 stock of Coal Co. of Fulton Go. and stock of Ed- 
ison Electric Light & Power Co. (V. 71, p. 1167.) In 1896 parties in- 
terested in N. Y. Central entered directory. 

Bonpbs.—Of the consol, 4198 of 1902 ($7,000,000 authorized) $4,000,- 
000 were issued to retire Amsterdam Street RR. bonds and for con- 
struction; of the balance $1,850,000 is reserved to retire prior liens. 
V. 76, p. 265. Guarantees $30, 000 Glov. & Broadalbin 5s. 

EARNINGS.—For year ending June 30, 1904, gross, $603,601; net 
$267,587; other income, $71,974; charges, $288,985; balance, surplus, 
$50,576.—(V. 76, p. 212; V. 73, p. 229; V. 79, p. 733.) 

Fort Smith & Western ny —Operates Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, I. T., to Guthrie, 19611 m., 
is owned and Ft. Smith to Coal Creek,20 miles, ‘is Kansas City South- 
ern trackage, to be replaced by company’s own road. The road will 
develop coal properties at McCurtain, I. 40 m. west of Ft. Smith. 
Henry C. Frick of Pittsburg, Pa., is understood to be posgety interested, 
Stock, #5,000,000, all outstanding; par of shares, $100. Of the gold 
4s of 1904 ($7,500,000 authorized) , $5,833,000 were issued in ex- 
change for $5,000,000 old 58, $100,000 are reserved to replace the 20 
miles of trac kage mentioned above, $400,000 for equipment, and 
the balance for other purposes. In July, 1903, filed an we 
for the ay of equipment costing $438, 000. V. 77, 88. For 
year ending June 30, 1903 (120 miles), gross, $141,177; a $76,405; 
| mr deductions, $90, 497. Pres. and Treas., A. C. Dustin, Cleveland, 

0.—(V. 78, p. 1497; V. 79, p. 269.) 

Fort Wayne & Jackson RR, 
Wayne, Ind., 98 miles. On August 24, 1882, leas pare tually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 54, 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2 p.c. a year. Common stock, $436,132. 

Fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
Texline, 453 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry. 

STOCK, ETc.—Colorado & South. Ry. owns a majority of $6,835,008 
common. Pref. stook, “stamped,” see V. 63, p. 1 1065. 

DIVIDENDS.—On pref. 2 p.c. Mar., ’'98; Mar.,’99,2p.c.; Apr., 1902, 2 
P: oc. out of surplus 6 of the years 1899 1901; ’Apr., 1903, and 

904, 4 p. c. each from surplus earnings of previous years. 

roe ee usted in 1896. Plan V. 63,p.75. Abstract 
of mort. V. 4 x. quip. trust notes June 30, 1904, $271,552, 
maturing $6,01 one tb Aug., 1908, 

EARNINGS.—2 mos., § nonceed Gross, $383,046; net, $115,943 

July 1 to Aug. 31. Gross, 522,055; net, 199,427 

ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1637. 


—Owns J "oo penne to Fort 








—— end. 4. June 30————— es t » 
Gross earnings....... 82, 490, "0.617 $2,494,587 $2,262, 123 82,18: €3.597 
Net over taxes ...... 677,331 464,98 6 561, 1373 583, 860 
Other income......... . RR maa 1 


From total net income as above in 1904 (3688, 579), deduct interest 
on bonds, $490,560; oth. int., rentals, etc., $19,926; bal., sur., $178,093. 
Pres., Frank Trumbuil, Denver, Col.—(V. 79, p. 1637.) 


Fort Worth & Rio Grande Ry.—Merged in 1903 in the 8t. 
Louis San Francisco & Texas Ry., a subsidiary of the St. Louis & San 
Francisco, refunding bonds of the latter being reserved to retire the 


$2,923,000 outstanding Ft. W. & R. G. bonds at ——- 
Fulton County Narrow Gauge Ry.—See Apr 1900, Supp. 


Gainesville & Gulf Ry.—Sampson City to My pw 48 
miles. Land —% se. payer Stock authorized, 3 


es issued uly, 190 00,000. Loans and bills oF ageble “ une BO, 
$56,590. Lt. 30, 1903. 88, $58,749; net, $13, 931. 
hdene oe M. Graham. Office, Gaineev 6, Fla. —(V. 73, p. 616, 783.) 


Gainesville Jefferson & Southern RR.—Sold in parcels in 
foreclosure on July 5, 1904, and reorganized as the Gainesville Mid. 
land Ry. and Monroe RR. Vv. 79, p. 151, 627.—(V. 79, p. 627, 733, 786.) 

Gainesville Midland my.—Owns Gainesville, Ga. to Jefferson 
and Belmont to Monroe, 55 miles, to be standard-gauged. Successor 
to a portion of the Gainesville Jefferson & —— Ry., sold in fore- 
closure vy 4 5, 1904. V. 79, p. 151, .. 500, Tne Savannah 
Trust Co. is mortgage trustee. V. 79, Dp. 126e President, Geo. J. 
Baldwin; Sec. and ‘'reas., E. L. Douglass.—(V. 79, p. 627, 1266.) 

Galveston Harrisburg & San Antonio R hn Ma; 
Pacijfic.)—Owns Houston, Tex., ~~ aanen of > 
branches, 73 m.; total, 917 miles. x Ay 
pany, which owns $27,054,400 of the ga7 Sar Ose. 72 om (par, $100), 

BonpDs.—First mort. has a sinking fund of1 p.o., but it is o —~-- 
with holders to —— their bonds if drawn. Western 


South 


by special agreement are treated as income —— Vv. 58, ety 
Equipment og $1, 476, ,000 68, owned by So. o-. oa 2,000 
r., 1905 to 1922: 


semi- tz V. 76, p. 1300; - oo4,D 
On June 30, 1 3, there was due the Texas & New Orleans B 

336,952. School pad pw deng I 64, p. 1137; V. 66, p. 471; V. 70, p. B. 93, 
EARNINGS.—7 mos., 2 1903-04..... Gross, $4,221,191; net, $611,311 

July 1 toJan.31. §1902-03.....Gross, 4,014, '019: net, 771,893 
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OcT., 1904. | RAILWAY STOCKS AN D BONDS. 1795 
y | Bonds—Prinoi- 
F _ RAILROADS || Page tg | amoung |, ETAREAT O& DIVIDENDS — elena 
ir ex w—ew-* column h ings, &c.,see no 0 0 ar en ere a a, a it 
- n first page of tables. Road.) | Bonds) Value. (Outatanding Per we cen Whom 7 Dividend. 
Galveston Harrisb. é 8. Antonio—1st M.,g.,land gr.c"| 256 EA $1, eee | 04.786, 000 | 6g. |F. & A. IN.Y. fe. Pac.Co., Qos. Feb. 1, 1910 
oe meresnge. Harrisb. and Houston to San Ant.c*| 225 1,000,000 | 7 J. & D. June 1, 1905 
West. Div. ist M.,¢., .toE]Paso,636 m.&br. - 671 tts 1000 | 13,418,000 5 g. |M. & N./|N.Y. Bo. P.Co. 120B'w’ y| May 1, 19313 
2d mortgage (see remarks) ......-. .-.-.------- 671 | 1881 1,000 6,354,000 6 ‘| F ) pare July 1, 1931 
Pr bonds, due $82,000 semi- “annuaiiy. .--- | 1902! 1,000;| 1,476,000 6 A. & O.| Owned by So. Pac. Co. |Apr.,’05 to ’22 
ton Hous ‘2 Hend. of 1882—1st M., Me.c*| 50/1883| 1,000| 2,000,000 5 A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1918 
Silentes Foust. a 2 North. —1st M., $800,000, gold.| 56); 1900/ ...... } 800,000 5¢.\J. & J. New York, Jan. 1, 1930 
@ Wyoming RR.—1st M., ra K.. 16 | 1899 1,000 | 500,000 5 g. |A. & O|N. Y., Knick. Trust Co.| Apr. 1, 1929 
Georgia ¢ Alabama—Ga. Oarolina @ North’n—See |SEAB. |AIR LINE Ry.| 
Georgia Flor.é Alab.—1st M., $550,000, --“a.o"| Text | 1901 | 1,000 | 550,000 5g. |\J. & J.|\New York & Savannah.| July 1, 1951 
one 7 Ry. a M., &» 81,650,000, t. gu 98 | 1896 1,000 1,650,000 3 g. |A. & O.|N.Y.,J.P.Morgan &Co.| Apr. 1, 1946 
jeorgia Pacifie—8ee SOUTHERN | 
rgia Railroad ¢ Banking Oo.—Stock........-... 307 100 | 4,200, 11 in ’04) Q.—J. are mail’d to N.Y.|Oot. 15,'04,2% 
nds, refunding, not mortgage, currency..... o*| .... | 1897| 1,000) 1,000, 5 J. & J.\N Am. Ex. Nat. —¥ Jan. i, 1093 
nds, not mortgage, currency...........-.-- o*ar| .... | 1880 1,000 1,000, 6 J. & J.\N. Sa Oe Jan. iste 
mds, not mort., our., $200, 000 are 58 of’87oc"a&r| .... (1882-7) 1,000 | 500, 5&6 J. & J. nwt Laake 6s in N Jan. i? 1922 
Georgia Southern & Fla. m. stock, $2,000,000 cone | coco 100; 2, Pee” Bee ae ERR Mr 
1st pref., red. aft. June 1, t~ $684,600, ! 5p.o.| Text | .... 100 | 5 in 1903/M. & N. Balt. MT. D.00.4N.¥. May 5,'04, 2% 
eh an $1 pty 5 CORE... ceases a 100 1, ) 4 in 1903|/M. & N. May, '04, 2 
1st mo 5,000. MeBa. 4 285 | 1895 1,000 3,801,000 5g. J. & J. Balt.M.T.&D.00.& N.Y. July 1, 
1st consol. bes) 0,000,000, see. _ re ar; 392 | 1902; 1,000, 2,000, 4g.\J. & J. o io July 1, 1952 
Equipment trusts, $18,( 000 due semi-annually..| .... | 1902; 1,000 238,000 41g M. & 8.|New York, Blair & Co,/Mar. he ig 19 
rg é @ Hi . Mt. lst mo asst waec | .96ee 1,000 100, 5 A. & O. , Reading office. | Apr. bos 
Gettysb’c & Harrisb’g lst ™ old issue...) .... | 1882| 1,000 50,000 6 A. & O.| Phila., P. & R. office. | Oot. v 19123 
Cees. monte 65,000, gold, see text..... 35 | 1891 1,000 215,000 5 Various do do Oct. 1, 1926 
North’n—1st M., g., text... 125 | 1894 1,000 1,508,000 5 g. |M. & N.'N. 74 PA ap eg Nov. _ 1924 
wae Ree & 24 y are 2ds 12 |1888-9'500, &o 246,500 6 Various sy Goshen,N. 1928-29 
Gou atehi M.,g,gu.p.4iUm.c} 13 | 1892; 1,000 ,000 5g. J. & DN ‘Ga, Gant Station. June 1, 1942 
Gr. Rap. Belding @ Saginaw—1st mort., text, gol 28 | 1899 1,000 260, 5 Sa M. & 8. ing Prost Boston.| Mch. 1, 1924 
geet ——— » $6,000,000.0’ sina 100 | 5,791,700 |3 inl A. & O. Gr. api Mich. |Oct. 25, , eat 
1st M., mostly 1. BO icncasancsess o*| 335 | 1891 1,000 20,000; Sigg. J. & J.\N. ny Winslow, L. &OCo.| July 1 
1st mort., exten od Ae hak by Pa. RR..... o*| 335 | 1891; 1,000; 4,455, 4}eg.\J. & J. ‘do "do ay 1, 194 
24 M., 000,000 po osece- cocccccccs sececesccocs o*| 387!) 1896' 1,000 3,962 ) 4g. \A. & O. Philadelphia, Pa. Na 198s 
Year 1902-03, gross, . 86, 850,862; net, incl. other meee $571,- BONDS. Abetzact of 1st 1s¢ mortgage of 1895 was in V. 61, p. 429. The 
333; charges, #1, 453,233; bal., def., $881,900.—(V. 77, p. 2 bony meres ts pees peeend — erty rey acon, ‘Ga, to Palat- 
o . of ie a., 285 miles, vides also that the referred 
Se ee et 4 " 1882 stock shall be a lien yo second only to the onde. ‘an nd coupons, 


from Galveston, Texas, to Houston, Texas, 50 
ORGANIZATION.—The M. K. &T. and International & Great North. 
— had ——— = t- a F100, js contract 
cot for paymen mortgage o yearly 
tom nterest on G. H. & H. bonds and an eaditional oe = of 
r apnum for dividends or other purposes—see V. ys 5 
06a, Vv V. 63, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. st 
Das 1 S08, 1013. Stock heresy ; pat, $100. For year ending 
gross, including $124,000 for trackage as x. ve, $382, - 
Pe. 7. $205,868; other income, 3,818; interest, $100 
$3,452; real estate and imp’ts, $63,396; balance, surplus, #42,838.—" _ 
(V.65, p. 1114.) 

Galveston Houston & Northern By.—Owns from Magers, 
a ~ Houston, Texas, to Galveston 53 miles. Successor May 1, 
1 of Galveston La Porte & Houston Ry., sold under foreclosure. 
Dapttal stock is $500,000; issued $200,000, ‘of which the Southern 
Pacific owns $198,000, Ly aged with all the bonds. V. 72, p. 28' 
Year ending June 30, 1903, gross earnings were $1,189 bas; net, 
9394,425; charges, $83, 303; dal. eur., $311,121.—(V. 76, p. 542. 

Genesee & Wreming RR.—Retsof, N. Y., to rapes & & Lenign | 8 
oe. 11 miles; Retsof Jot. to Greigsville, 4 m.; branch, : 2 m,; to 

Stock, $500,000: par of shares, $100. Dividends ‘trom res 1899, 
to oo. i902, incl., 5 p. 6, yearly; 1903, 8 p. c.; 1904, 8 P55. Year 

1902-3 es, $127.2 246; net, $89,250; int. and taxes, "927 592; divi- 
dends ieig%). 932,500 ; bal., $29,158. Pres’t and Treas., E. L. Fuller, 
Saranton, Pa.; ye D. Fal er, 115 Broadway, N.Y. —(V. 76, p. 1248,) 

George's quseh & Cumberland.—See Apr., 1900, Supp. 

Georgetown & Western.—See Apr., 1900, Supp. (V. 75, p. 1354.) 

Georgia Florida & Alabama Ry.—Owns Cuthbert, Ga., to 
Tallahassee, Fla., 107 miles; in Uct., 1804, extension was proposed 
from Cuthbert northerly to Columbus, 64 miles. In April, 1904, 
the Carrabelle Tallahassee & Georgia RR., Tallahassee, Fla., to 
Carrabelie, on the Gulf of Mexico, 50 miles, was acquired, The C. T. 
& G. bad outstanding $1,000 eee stock and $500,000 6 per cent — 
due 1914, int, d due J&J. V. 78, p. 1549; V.79,p.151; V. 75, p. 2 
Stock, $350,000, all outetand’g Dar. $100. 

For year © ending June 1903, grows, Sat ee 540; net, $27,426; 
total deductions, $27,907; bal,’ ; def., $481. Presiden nt, mE Williams; 
Sec. and Treas., J..O. Hatch. Office, mien Ga.—(V. 79, p. 151.) 

Geosete 5 Midland Ry.—Owns Columbus to McDonough, 

Ga., 98 mi Leased from July 1, 77806 fl for 99 years to the Southern 
Railway ay for $49,500 annual rental Lay tne a pe on the nt mort- 
Vy etc.,) and $2,500 for Columbus rmav od or aae Stock 
11,000,000, owned by Southern Railway Co.—(V D. 301.) 

Goornte Mativend.qUpter Gis nemo qsocpenget § the lines leased 
from the Georgia RR. & Banking Co.—which see.—(V. 67, p. 1260.) 

Goorgte "allroad & Banki Company.—Owns from 
A — Ly BE. Atlanta, ek a a Lee to road), Catnah, 
an ens, —— Top etary road), Cam 
eid miles; trackage, 4 miles? totel, 307 


Ga., to Macon, Ga., 
ORGANIZATION.—Owns ae one-half the stock ot the ee ~ 
of Alabama (the Central of Georgia rave the other half), 





ears to W. 
associates, for the Central of Geo ia and he wy AAR, & Nashvi 6, a 
$600,000 per year, but in — 99, the L. & N. was held to have ac- 
quired all rights under the the Atlantic Coast Co. in J uly, 1899, 
oes ieee interest. V. 63D. p. 722; V. 69, p. 385, 591; A 70 p. 125. 
31, 1892, the banking depa artment was turned over rgia 
em Bank,” @ majority [$198,200] of whose stock is eee 
ENDS— ; "81. ’82. ’83t0’87. °88. °89 to Oct., 1904. 
since 1880, P. Ct.§ 919 10% l10yearly 10% 11 p. c. yearly. 

EARNINGS.—307 miles, 2 1908 anal Gross, $368,222; net, 886,211 
July 1 to ame. 31.—2 mos. § 1903... Gross, 354,856; net, 72,243 

Railroad earns. for year ending June 30, 1904, gross, $2, 418, 283; ‘net, 
$658. ,169; divs. received, $132,509; rental to Ga. RR. & B. Co., 00,- 
oth. payments, $24,919; balance, sur., $165,759.—(V. 79, Pp. 1704.) 

Georgia Southern & Florida Ry.—/(See Map of Southern Ry. )— 
Owns from Macon, Ga., to Palatka. Fla.,285 miles; on Nov. 1, 1902, 
purchased Atl. V. & & W. Ry., Valdosta, Ga., to Jacksonville, Fia., 107 
miles; total, 392 miles. Also owns one- eighth of stock of Jackson- 
ville Terminal Co. V. 77, p. 626. 

HisTory.—A reorganization of the Georgia 8. & F. Railroad. sold in 
foreclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m., is owned 
by same interests, but operated independently. V. 78, p. 702. NA Tey 
1904, a one-half interest in the Hawkinsviile & Florida Southern Ry., 
Worth to Hawkinsville, Fla., 44 miles, with branch from Davisville to 
Isaacs, 11 miles, was purchased, its $310,000 first morte 5 p. c. 
bonds being guaranteed principal and interest V. 78, p. 

DIVIDENDS.—On 1st pref., ‘96, 4p.c.; ’97 to May, 1904, op. . "yearly: 
On 24 pf. in ’97, 2 p. c.; 98, 3; * 3; 1900 to May, 1904, 4 p.c. yearly. 





The unissued firsts are reserved for old claims, improvements, ete. 

The first consol. 4s of 1902 are for the authorized amount of $10,- 
000,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 tirst preferred eee and $3,316,000 are reserved 
for future requirements. V. 75, p. 980. 

LaTEST EARN’GS.- 2 mos., 1904 eonen .-Gross, be = tty net, $61,194 

July 1 to Aug. 31. 1903....... Gross, 277,981; net, 64,444 

ANNUAL REPORT.—Fiscal year ends June 30. Re rt for 1902-03 
was in V.77, p.626. In 1903-4, gross, $1,693, yt net, $415,077: i oBor 
income, $16,338; int. on bonds, ete. , $287,529; div. on stock. 87 
bal., sur., $66,325. Pres., Samuel Spencer, N. Y.—(V. 79, p. 186)” 

BH & Harrisburg BR.—Carlisle to Ge ~ Pa., 31 

es; bran oh £0 Round Top, Pa.,3 miles. Tne J A 
540,700 of the — ,000 capital stock, rE rod - eich de 
860) ‘or its one mo The conso ‘oe of 
1891 were guaranteed by Phila. mortgage, of 18 (f _ me Nhe pan 
Gila Valley Globe & Northern yo Bowie, Ariz., to Globe, 
a1 eee. Stock, $2,000,000, of which uthern Pacific Co. ouee 
00,000. V 7 . 1314. Par, $100. The bonds, limited to $15,000 
pet Fea ($1,508, ‘outetanding), are ——— tx al and in- 
rest, by South Pacific Co. V. 69, p. 27; guaranty in 68, p. 
DIVIDEND.—Dividend, 1901, 4 p. o.; 1902, Jan., 4 p. = ‘none bmg 


EARNINGS—1 mo., §1904.............. Gross, $41,126; = 13,603 
July 1 to July 31. 21903 2222222227227 Gross, ........ . — 
Year ending June 30, 1904, in V. 79, p. 1460, viz.: ‘aneen $47,047 
net, $246,082; interest, $75,575; balance, surplus, "170, BOS. A. 
ird, Los Angeles, Cal.; . N. T. Smith, San Patasines, Cal 

(Vv. 75, D. 340; V. 77, De 449; V. 79, p. 1460.) 

Gouverneur & Oswegatchie RR. “er from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
ae guarantees th e bonds. See V. 55, p. 810 and V. 86, p. 501. 

nd Rapids Belding & inaw R&.—Freeport to Beld- 
ing, Mich., 28 mile. Mortgage is for $260,000 = 28 miles an#0,000 per 
6 for additional construction. ‘or 30 years, from Jan 
1900, to Pere Marquette RR. ian owns all the capital stock) OU 
covering npn 70, p. 39.) 

a em a indiana & Ry.—(See Map o, ~~ loania RR. 
—Owns from 5 Wayne, Ind., to Mackinaw City, 36 ", 8: rh 
Branch, 19; other branches, 44 miles; total Toned. an rs miles; operates 
the following roads but has not assumed the old com any’s sae 
thereof: Cinginnati Richmond & Fort Wayne RR., 86 re verse Ot 
Susloeon ‘Grant’ Ragite'& Zndiane H"CT oll ioe : 

uskegon Gran: miles; age, 7 miles, 
The Traverse City re AY & ker 'RR., Traverse City to North- 
port, Mich., mn. 30 miles, completed July, 1903, is to be operated for ite 

t earnings on fulfillment of certain conditions. See V. 74, p. 777; 
vy. oe p. 811; V. 78, p. 1444. 

HIsTORY.—Successor Aug. 1, — of Grand Regite & Indiana 
Railroad, foreclosed —s second m per plan in V. 63, p. 153. 

STOCK.—Stock, $6,000. of which Yee Company is sup- 
= to own all or nearly he a 74, D. 

NDs.—Dividend, 1 y+. 1900; in 1901, 2 ©; 1902 
oot, 1904, both inolunive, 8 ps, Yearly (A. —_ = 

Bonps.—The first mo ds extended at it bor to J — en- 
dorsed with the guaranty 0: the Penns lvania RR. hase the 
coupons as they ge and the Ser igh ad 
lien on land guaranty V. 6, BP. 649; V. 69, p. bay have 
the 2ds $3,68' O00 h.2 owned Jan. T 904, by Penn. RR. 
estate mortgages, $150,000. 

EARNINGS.— For 6 mos. ending June 30, Toss, ot.588, 847, 
against $1,585,068 ir 1903; net, $184,728, Rena Ft 93,129 

REPORT.—Report for 1903 wasin V. 78, p. 1444. In 1903 carried 2 - 
238,082 tons freight, of which 45 p.c. was umber, ete.,and 14 p.c. coal. 

Year end’g Dec. 31. 1903. 1902, 1901, _— 
Miles operated...... ‘ 430 430 430 
Gross income.. oe ed 401, ose 08 e 736 ong. zee $2,661, Ass 
Netoverexp’ 8 & taxes 698,833 58 85,31 

Interest charge for 1903, $391,085; ow ll ana dividend, 
(3 p. 6.), $173,730; bal., surp., $2,425, 5.—(V. 78, p. 1392, 1444.) 

Grand Trunk Ry. of Canada.—Quebec, Can.. via Montweal, to 
Chicago, D1; also to Portiand, Buffalo, Detroit, Toledo, eto. 

SYSTEM PROPER. REPORTED SEPARATELY. 
6% | Majority Stock op, 
EADES OWDOE, 2.000 0ccccsccccceccceses a 967 | Central Vermont.. 





no 
Of 






ly owned— 
Atlantic st Lawrence roe 
land, Me., to Island Pond, Vt.. 
Buffalo & Lake Huron cee 
Cincin, Sag. & Mackina ose 
Other MneB........cceeecceee seseece 


— Total road 
Total in earnings.........++++++ $,563| See separate statement this Co, — 
Car ferry, Grand Haven to Milwaukee, opened Sept. 15, 1903. 
ORGANIZATION.—A consolidation, in Aug., 1882. 
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T r a] T y g 
1798 RAILWAY STOCKS AND BONDS. [VOL. LXXIx. 
| Bonds—Prinw- 
RAILROADS. | Miles| Date |Size, or| 4 mount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &., see notes} of of ‘ar | Outatanding Rate ’ When |Where ee and by! Stocks— 
on first page of tables. Road. Bonds) Value. Cen’ Payable om. Dividend. 
@rand Rapids Kalkaska @ 8. E.—See PERE MARQUETTE. | | 
Grand Trunk Ry.—Consol. stock, 223,318,309..| .... | 1882 | 2100 |222,475,985) ...... re] Se None ever 
4 p. ©. guar. stock, non-cum., 210,000,000. ...... ---. | 1884| 2100 6,629,315 |4in 1904/A. & O.|Check from Co.’s office. |Oct. 14,’04, 
1st preference 5 per cent stock, 23,420,000..... | «ee. 1873-4) 100 3, 000 See text. A. & O.) do do Mar.23,’04,2 
24 preference stock, 22,530,000. ................- | ses 1873-4, 2100 2,530,000 |See text. A. & O.| do do Mar.23,’04,213 
3d preference 4 ver cent stock, 27,168,055....) | jae | 2100 7,168,055 |See text. Yearly. | do do Mar.23,’04,2 
Debenture stock, 24,270,575.................-- 13.512 | 1874/| 2100| 4,270,375 5 J.&J3.14 (| Irredeemable 
Consol. debenture stock (col. trust), cum...... |9» | 1874 | £100 | 15,134,731 4 | Q—J. | Irredeemable 
24 equipment M. (subject to 1st M. in trust)..c ) | 1869 | £100 | 373,000 6 J. & J. July 1, 1919 
Great Western perpetual debenture stock...... o| 83619, Var. 100 2,723,080 5 F. & A. | Gl , Mills, Currie | | Irredeemable 
Northern Ry., 3d preference A & B bonds..... e} 490% 1868 eneese 15,6 6 A. & O. j Co., London. | Irred om 
Debenture stock, 4 p. c., perpetual, 2425,850. BOE 1 ccaces | 347,990 4 F. & A. | rred ble 
Midland of Canada 1st M., sectional, 2525,000.c 2 | 455 | 1878 | 2100) 426,200 5 M. & N. | May 1, 1908 
Consol. lst M., 23,164,700................... oe | 1882; 2100 1,016,500 5 J. & J.) | Jan. 1, 1912 
Wellington Grey & Bruce lst M., 2532,000..... 0|16844 | 1874 | 2£100 | 83, Varies. J. & J. Jan.,’93,cp.pd.Jan.,°04) Nota 
Grand Trunk West’n—Northwest Gr. Tr., 1st mort. 66 | 1880 $500 | 563, | 6 J. & J.\N. Y., Nat. Bk. of Com.) Jan. 1, 1916 
lst M., $15,000,000, int. guar., g., $ (cur.) & 2.F 326°5 | 1900 | £100 | 14,437,000 4g. J. & J.) London or New York. | July 1, 1950 
d M., income, g., $1,500,0C0, red. (text) ....Col.|326°5 | 1900 | 8500 | 1,500,000 to4% July.  1p.o. paid 1903-04. | July 1, 1950 
@t. Northern—Stock, $125,000,000..............-. | eeee | woes | $100 (124,149,250 |7 in 1904 .—F. N.Y.Ottice,32 NassauSt.| Nov. 1,’04, 1% 
St. Paul Minn. & Man.—Stock,orig. $20,000,000.; .... ee 100 | ©448,600 | 6 .—F. do ti) Nov.1, 04, 14s 
8t. P.M. & M.2d (now 1st M.)g. does not cov. l’ds)o*| 624 | 1879 | 1,000 | 7,154,000 | 6 g. |A. & O.|\New York and London.| Oct. 1, 1909 
sme Te let M., gold............. Ce.c* 12 see | yond } ae anes. | 6 g. I $ - N. Te 32 — St. — i, ty 
Jonsol. M. for 655 | A | ’ . | 6g. \J. ° oO 0 uly 1, 
,000,000 § (ROW 1st M. on lands) gold.ce } \2°655 | 1883, 1,000 | 19,292,000 41gg.\J. & 3; do do July 1, 1938 
Montana Exten. lst Mi (925-000 R- m.),g.Ce.c*&r| 420 | 1887) 1,000 |a10,185,000 4g. \J. & D.| do do June 1, 1937 
Pacific Extension M. 26,000, , gold Ce..o*&r 819 | 1890 2100 &c b&3,000, 4g. \J. & J.|N.Y.&Lon.,Baring Eros} July 1, 1940 
C.B.&Q.c’L tr.M.g.(su.to call af.Ja.’06 at105)S.c&r| .... 1901 $1000ac 215,322,000 4. 7 New York, etc. July 1, 1921 
Sterling ioan (represented by ctfs. of participat.)| .... | 1903 | 8& 2 | 21,500,000 | 5 |J. & D.|London, Boston &N. Y.| Dec. 1, 1905 
Minn. Un.RR. 1st nike 5s).Ce.c*| 3| 1882! 1,000 | $2,800,000|5&6¢.\J. & J.| N. Y.,32 Nassau 8t. | July 1, 1922 
East of Minn. lst M.($50,000 p. m.), g.,gu.Ce.c*ar| 72 | 1888 |1,000&0; 4,700,000 | 5 g. |A. & O.|N.Y.32 Nas.; Bos.,Lee,H| Apr. 1, 1908 
No. Div. mort., $15,000,00C, gold, guar.MMe.c*&r| 29 | 1898 \1;000& a5, ,000 4. la: & O.| do do 1928-1948. 
Mont. Cen. Ist M., ¢.($6,000,000 are 68)gu.Ce.ctr’ 260 ' 1887 '1,000&c' 10,000,000' 5 &6¢.'J. & J.' N. Y., 32 Nassau St. | July 1, 1937 
a $11,502,000 additional pledged for Pac. Extension bonds. c¢ All except $448,600 owned. b £3,000,900 additional held by Gt. North’n> 


of which 22,000,000 deposited as collat. for 2-year loan, due Dec., 1905. 


a Subj. to call aft. April, 1928. {Coupon bonds J. & J.; reg., Q.-J 








In Oct., 1903, the Grand Trunk Pacific Ry., controlled by the same 
interests, with $45,000,000 authorized stock, of which the $25,000,000 
common is to be owned by the Grand Trunk Railway, was pro- 
posing to extend the company’s line about 3,200 miles to the Pacific 
coast, the Pacific terminus to be Port Simpson, 350 miles north 
of Vancouver. The Canadian Government will constract the 
portion of the proposed line from Moncton, New Brunswick, 
on the Intercolonial Ry., to Winnipeg, via Quebec, about 1,475 miles, 
and lease it for fifty years to the Grand Trunk Pacific, guarantee- 
ing part of the bonds on the remainder of the line from Winnipeg 
westerly to be built by the company. V. 77, p. 88, 146, 250, 400,1533; 
V. 78. p. 1109; V. 79, p. 269, 681. 

The stockholders voted on Sept. 29, 1964, to acquire the Canada At- 
lantic Ry. and guarantee, principal and interest, $16,000,000 four per 
cent 50-year gold bonds, of which $2,000,000 will be reserved ior 
future capital requirements, and the remainer will be issued, replac- 
ing all other indebtedness at or before its maturity. V. 79, p, 967, 
1331, 1641. 

The Toledo St. Louis & Western Ry. and the Grand Trunk Western 
Ry. jointly guarantee $2,000,000 4 per cents of Detroit & Toledo Shore 
ne RR., which see above. V. 75, p. 1354; V. 76, p. 653. 

Srock, Etc.—The authorized capital on Dec. 31,1903, was £46, 
436,364 stock (241,613,211 issued and 24,823,153 unissued), advances 

m the Canadian Government in aid of construction amount to 
43,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1882 and later Acts, has been issued from 

6 to time to acquire securities of companies consolidated and con- 
trolled, amounting June 30,1904, to £8,392,288, and bearing an an- 
nual interest of £434,487. V. 71, p. 84. In Aug., 1903, stockholders 
authorized increase of 4 p. c. guaranteed stock from £5,220,000 te 


210,000,000 ; of the new stock, £750,000 was subscribed in Oct, 
1903 and £500,000 in May, 1904; V. 76, p. 382,972; V. 77, p. 950; 
V. 78, p. 1962. 

DIVIDENDS— For’9s. ’99, ’00. 'O1. ’02. ’03. 1904. 
Guar. 4% stook....P. o. 2 4 4 4a 4 4 To July, 2 
lst preferred...... -, 3 5 5 5 5 5 To July, 0 
2d preferred.......P. o 0 3% #3 4 5 5 To July, 0 
3d preferred.......P. c. 0 0 0 0 1 2 To July, 0 
m In Oct., 1904, paid nothing on 1st, 2d and 3d pref. 

EARNINGS-2 mos., 3 1808 nandenl Gross, $5,099,119; net, $1,652,177 

July 1 to Aug. 31.§1903...... Gross, 5,306,918; ret, 1,652,663 


¥ For 6 mos. ending June 30, 1904, gross, 22,559,315, against 2£2,- 
778,080 in 193; net, £663,747, against £783,049; net charges, 
£519,753; advances, £19,383; div.(2 p. c.) on guaranteed stock, 
#2122,946; adding £2,699, balance on hand Deo. 31, 1903, £4,363. 


REPORT.—Statement for 1903 was in V. 78, p.1271. 
190 1902 








Years ending Dee. 31 3. 6 1901. 
Gross earnings......... eeccee -£5,916,548 25,189,079 #£4,857,599 
Transportation expenses. -_ 4,209,115 3,578,433 3,301,765 

Net earnings............... 21,707,433 £1,610,646 21,555,833 
Total net income.......... 21,891,170 21,811,658 21,736,651 
ST inctenabecingsananeneawe 155,206 55.206 155,218 
Interest on b'ds and deb. stk. 1,068,690 1,066,152 1,072,498 
dvances to controlled roads 13,901 16,768 501 
vidend on guar. stock....(4%) 214,160 (4%) 208,792 (4%)208,791 
Do on Ist pref. stock... (5%) 170,842 (5%)170,840 (5%)170,840 

Do on 2d pref. stook...(5%) 126,420 (5%)126,420 (4%)101,136 

Do on 3d pref. stock. ..(2%) 143,293 (1%) 71,649 _—_.......-... 
IT cinctaecdsnndasnail def. 21,342 det.24,167 sur.25,667 


President, Sir CO. Rivers Wilson, London; Second Vice-President and 
General Manager, Chas. M. Hays.—(V. 79, p. 967, 1331, 1641..) 

Grand Trunk Western Ry.—Owns from Port Huron, Mich., to 
Chic. & West. Ind. RR., 330 miles,and trackage Chicago & West. In- 
liana, 5 miles; total, 335 wiles. Stock, $6,000,000, all owned by Grand 
Trunk. A reorganization per ry (Vv. 69, p. 954; V. 71, p. 28) of the 
Dhicago & Grand Trunk Ry., sold in foreclosure Oct. 31, 1900. 
/“"Bonps.—The Grand Trunk unconditionally guarantees the interest 
on the new 4s. Of the 48, $563,000 are reserved for Northw. Grand 
Trunk 6s. The new incomes are subject to call at 85 and any interest 
then due, within the first 10 years. Int. on incomes, 1% paid on July 
coupons in 1902 to 1904, incl. Jointly with Toledo St. Louis & Western 





( 
¢ 
7 
< 


guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. 
EARNINGS—2 mos. 2 1904,............ Gross, $731,922; net, 813 
July 1 to Aug. 31, 1903, .. pees Gross, 865,750; net, $8'308 


eras ending ¢ ~-- 30, a gross, ees ¥~ 5 aot, $756,213; charges, 
x ; int. ¢ noomes ( . C.), J ; sur. . ° 
p. 635; V. 78, p. 1446.) ae ¥ pamiewcmndanaicen 
Great Northern Ry.—(See Maps.)—In Feb., 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming its funded 
debt and guaranteeing 6 p.c. per annum in gold on its $20, ,000 stock. 
In 1903 only $450,600 of Manitoba stock had not been exchanged for 
Gt. No, stock.—(V. 68 2: 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
The Northern Securities Co. (which see below) formed in November, 
zen, and owning $118,124,200 Great Northern stock, also nearl 
all of the stock of the Northern Pacific, was, in March, 1904, ad- 
gedgea an illegal combination by the U. 8S. Supreme Court and ordered 
liquidate. See V. 78, p. 1223, 1398, 1447, 1498; V. 79, p. 213. 





In 1901 stockholders subscribed at par to $25,000,000 new stock 
raising total issue to $125,000,000 ($20 per share to be credited on 





account for advances to 8t. Paul Minn. & Manitoba Ry.), the proceeds 
to acquire 500 miles of additional road and control of Great Northern 
Steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. Bee below. As to 
earlier stock issues, see SUPPLE MENT of July, 1902. 
Lines leased and Owned, unbonded— 
8t. Paul Minn. & Man. Ry., Seattle & Montana RR.— 
St. Paul to Lowell, Wash...1,790| Seattle to Westminster..... 
Branches in Minnesota, the Anacortes to Rockport, 
Dakotas and Montana...... 2,012 West. G08. .cocce scene ecece 
Eastern Ry. of Minnesota— ——_ 
Fosston to Cass Dicsons 60 Total operated directly...4,828 
Hinckley to Duluth......... 72 k owned—oper. separately— 
Hinckley to Fridley....... . 65/| Willmar & Sioux Falls— 
New Dul. to Cass Lake.... 140; Willmarto Yankton 8.D.. 205 
Missis., Minn., to Hibbing 49 Garretson, 8. D., to Sioux 
Brook Pk. to Coon Creek City,Ia.,and O'Neill, Neb. 228 
, OT eae 96 | Duluth Watertown & Pacific— 
Park Rap. & Leech Lake Ry.— Watertown to Huron, Dak. 
Park Rapids to Cass Lake. 49 Minneapolis Un. Ry., ete... 
Dakota & Great Northern Ry.— Montana Central— 
Lakotato Edmore,N.D.,eto. 40| Great Falls to Butte, etc... 260 
{Duluth Terminal Ry. .... 2 | Spokane Falls & Northern... 203 
Duluth Sup. & West. Term. 5 ‘ashington & Gt. Nor. Ry.— 
Montana & Great Nor. Ry.— Marcus, Wach., to Republic, 
(V. 73, p. 904, 184.) eto. (V. 73, p. 904,184) ... 69 
Jennings, Mont., to Gate- Vancouver Victoria & East- 
ll -setn<s<senseicemas 51 ern Ky. & Navigation— 
Gt. Falls, Mont., to Sweet- Rideau, B. O., to Carson, 
ih. <9: ee amen . > Go, CBB. coccese nw: we 
Crows’ Nest Southern i —- 
Intern. Boundary to Mor- Total road July, 1903....5,888 
I BE Elisa sccccsases0s 48 | 2d and 3d track and sidings -1,274 
During 1903-04 134 miles of extensions will be completed (146 


miles being opened Jan., 1904,) and on June 30, 1903, 181 miles addi- 
tional were projec 

LANDs.—Sales for year 1902-03 were 23,856 acres for $241,- 
098 and 992 town lots for $20,002. The net amount due on land con- 
tracts June 30, 1903, was $2,766,473; lands unsold, 793,598 acres, 
to be reduced about 650,000 acres by a final adjustment with U. 8. 
Minneapolis & St. Cloud grant was 425,664 acres; unsold July 1, 
1903, 19,641 acres; sales in 1902-03 were 3,698 acres, for $19,883. 
DIVIDENDS, Be hy (inclus.),’"97 ’98 ’99 ’00 ’01 ’02’°03 1904 
Gt. North. 5p.c.yearly. 54 64 7 7 74 7 7 «Below 

In 1904, Feb., 1% p.c., May, Au Nov. (pending liquidation of 
Northern Securities Co ) 1% p. ©.; to those lawfully entitled to 
receive the same.” V. 78, p. 1781; V. 79, p. 213, 270. 

Also in 1898 50 p.c. in Seattle & Mont. stock, which was then 6x- 
changed for 40 p.o. in Gt. Nor. pf. V.66,p. 1044, 1188; V. 74, p. 829. 

Bonps.—St. P. Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to > prior liens. It is a first lien ‘on 
the land grant and on 670 es of railway in Minnesota and a 


. and 
each — 


second lien on the remaining 1,873 miles in nesota and the Dako- 
tas, the prior liens on which average only $7, 300 per mile. V. 64, 
p. 818. Montana Extension mortgage is for $25,000,000 for extensions 


and for second track. Abstract V. 45, p. 342. 

Pacific extension mort. 26, eyed apy for bonds at 26,000 per 
mile in Montana and 27,000 per e@ west of Montana; £3,000, 
of this issue, in addition to those given in the table above, were released 
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044, 
1188. See abstract of mortgage, V. 52, p. 82. 

In 1904 the Gt. Northern and Northern Pacific had uired $107,- 
661,000 of the Chicago Burlington & Quincy RR. $110,839,100 stock 
in exchange for their joint 20-year 4 per cent gold bonds, secured 
by the deposit of the stock in_ trust, in bonds for 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica- 
tion to list. V. 73, p. 294, 903. 

Eastern Railway of Minnesota.—First mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mo 
of 1898 provides for extension built from Fosston, . 
to the h of lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4,700,000 1st5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, p.471. Montana Central bonds cover several roads. (See adv. 
CHRON. Bee. 12, 1891.) The Manitoba guarantees these issues, and 
Great Northern assumes guaranty. See form of latter, V. 74, ?. 680. 

The Willmar @ Sioux Falls bonds are endorsed with joint and several 
Forage J of the Manitoba and Great Northern sompanies. Further 

sues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

polis Western tirsat mortgage is for $1,000,000. V. 60, p. 835. 
The £1,500,000 two-year sterling loan due Deo. 1, 1905, is secured 
by deposit of 22,000,000 St. Paul Minn. & Manitoba Pacific extension 
sterling 4s. The certificates of participation issaed by the bankers are 
in denomination of 2200, or $972 each V.77, p. 1873. 


Minnea 


GENERAL FINANCES.— In 1901-02 (10 months) received $800,000 
ts) r cent); in 1900-01, $1,920,000 (12 r cent) in dividends 
on Eastern Ry. of Minn. stock; in 1902-03 on Montana Central stock, 








































































OctT., 1904. | RAILWAY STOCKS AND BONDS. 1799 
Bonds—Princi- 
RAILBOADS. Miles | Date ine, or| Amount Ivemnns? yOS ae pal, When Due. 
For puanie of column headings, &c., see notes | Outstanding|/Rate Per| When Where Pagable, and by) Stocks— 
m first page of tables. Road.| Bonds Value. Cent. ayable om. Dividend. 
Great Northern—(Ooncluded)— 3 
Willmar & Si’x F’ lls 1st M.,g.,gu.p.&1, pamees'er 205 | 1888 1, 3, 646, 000 5g. J. & DIN 32 NassauStreet.| June 1, 1938 
Minneapolis Western 1st mort., gol, guar..... 2/1891); 1,000 ,000 5¢. J. & J. NYbion BaringBros| July 1, 1911 
Great Nor. Ry. of Oanada—1st M. .Ce. 177 | 1900 1,000; 4,002 *000 5 g. |J. & J.|July, 04, coup. not pd.| Jan. 1, 1950 
ebec Ter'l & Post. M., $300, | 1,000 118, 5 iJ. & J. In default. by 
eu ry bonds, due semi-annualls | 1,000 274,000 6 \J. & J.|N. Y., Central Trust Co. 
é Western RR.—Stock. 100 2,500,000 4 Feb.’04| Feb. (|N. Y. ‘office, 40 Wall. St.| Feb. 1, ’04, 4 
yw te Td, Class A, incomes, ay non-cum. .¢* 1,000 00,000 4 Feb.’04 Feb. do do Feb: 1 * 104, 4 
Class B, incomes, after stock, non-cum....... o* 1,000 7,000,000 | ...... ees do >. |. sasenaan 
Greene RR. "(N. i eee 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl. \June, 1904, 3% 
Greenw. & Johnsonville— tsi $500,000, g.S.cx&r. 1,000 400,000 4g. iJ. & J.|N. Y., ae Trust Co.) Jan 1, 1924 
. € Y. —1st M. $12,282, 006, &-» “ae {sm 1,000 9,600,000 6g. J. & J.IN Y.. M.&Tr.&Lon.| Jan. 2, 1932 
@ulf Beaumont @ K.0.—1s8tM. ,$10, ma. ,.£.A B.C) 500 | 749,500 6g. F. & A.) N. ¥ 5 "Nassau St. | Aug. 1, 19138 
2d mort., $ $10,006 per mile($i76,000 are 6s)AB.c| 62 1893 | 500 | 50,000 5&6. |F. & A. do do | Aug. 1, 1913 
Gulf B. & Gt. No.,gold, . gu.,end.A B.text.c 77 +1900) 1,000 | 781,000 5¢g.\J. & J. do do | July 1, 1930 
Gulf & Ship Island—8toc $5, 560, 000 authorized.| .... | ...... 100 | 5,500,000 4 | Q.—J. Buffalo, N. Y. | Oct. 15,’04,1 
1st ref. and terminal M. -----2222.0"&F| 261 | 1902 1,000&0) § *4835.000 52. J. & J.|N. Y., Fisk & Robinson} Feb. 1, 195 
Hancock & Valumei—See ‘Mienat i RANGE RR. | 2 “$16,000 o 1d 58 of 1/896 rem/ain outstanding. 
Hannibal ¢ St. Joseph—See Chicago ae & |e” y. } 
Harriman ¢ Northeastern—1st M., gold, Ce ....... 22 1895 100 &c. 300,000 6 g. J. & J.|N. Y., Central Trust Co. Jan. 1916 
Harrisb. Portsm’th Mt. Joy @ Lanc. *“Btock,7 5 nai 1,182,550 7ein’04')J. & J. Phila. ~ ee’ 8 Oftice| July it's 4 
1st mort, (ext/d in 1883), guar.p.&1.Pa. REGE.1| 53 1883 500 &.| 700,000 4 waa do | July 1, 1913 
= ( ‘ord & Oonnecticut Western—Stock............- 9 100 2,714,000 2 iF &A.31 ‘Hartford. Aug a 504 1 
1st mortgage, extended in gold in T5908 Spies 00 4igg.JJ. & J do July 1 182 
Hawkinsv. ¢ Fl. So —lst M., $400,000, g., gu.p. al. “y Qatese, Se As 1952 
Henderson B’dge Oo.—1st M., g., d’wn at 105.Ce.o* 6 g. M. & 8.| N. Y., 120 Broadway. | Sept. 1, 1931 
Hibernia Mine RR.—Sto0ck.........22.-20-0----0--0- | 6 |A. & O.| See Central of N. Oct.10,’04, 3' 
ey vee Hey — Stock, om., $11,000,000. . | 3in1904\J. & J.|N.Y.,J.P. Morgan & Co. |July 18,'04,1 
~e. 000,000 4 p. o. non-cum ........ 4in1904,J. & J "do do July 1. 
us Te Hocking Valley 1st mort., gold... c* 4¢. |A. & O do do m i 
Sole & Toledo 1st M. (Columbus to Wailbridge). co"; 118 | m4 iF. & A do do Aug. 1, 
Ohio & West. Va. 1st M. (Logan to Pomeroy)c"..| 85 1880) 1,000 1,584, 7 |M. & N do do May 1, 1910 
1st consol. mort., $20,000,000, gold.Ce.........-. 346 | 1899 1.00040 13,139,000 4igg.'J. & J do do July 1, 
eae ay p 2%, c.), and on Willmar & Sioux Falls stock, $280,000. To- SECURITIES.—There are no fixed charges on the pro a ¥ yy Ba than 
tal fund eb r mile of main track (4,751 miles) in the hands of taxes, nor can any be placed thereon, or the prope sold or leased 


the public, $20, 456. V.77, p. 978. Train load 1902-03, 446 tons. 
EARNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minr. 
and Montana Central) rr 1 to Sept. 30, 1904, 3 months, $11,208,401, 
against $11,576,645 in 1 
ANNUAL REPORT.—Report for 1903-04 was given at length in CHRON- 
ICLE, Oct. 29,1904. See also editorial. 
INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY. 
1903-04, 1902-03. 1901-02, — 01. 


$ 

Grogs earnings..... - 36,062,947 36,960,742 28,397,135 20,881,051 
Oper. exp. & taxes. ..19,383,297 18,998,868 15,128,137 12,854,180 

Net sounings wweme 16,679,973 17,961,874 13,268,998 8,026,871 

Reeeipts — 

Net earnings......... 16,679,973 17,961,874 13,268,998 8,026,871 
Int. on bonds owned 396,871 380,635 395,548 
Div. on stocks owned 850,267 1,419,960 3,126,504 


74,034 363,177 337,554 
ta! a ory 176,485 172,752 
Bills receivaple. .. 491 2,014 


2,059 
General interest 
miecel. items........ 402,424 474,142 212,845 


—. -seee. 18,302,748 19,801,346 16,085,456 12,274,088 
Disbursemente— 
a} rept 8t. P. M. & 


rentals” 3, dhy 603 3,992,737 3,742,545 3,687,656 


ean. SI couccs 8 cechugas  anmehune 
Divs, on Gt. No. i ~ 8,683,925 8,673,973 8,225,920 6,€97,369 














Fund for im ’ts 

and renewals....... 2,000,000 3,C00,000 2,000,000 _........ 
Tot. disbursem’ts.14,870,153 15,666,710 13,968,465 10,585,025 

Balance, surplus..... 3,432,595 4,134,636 2,116,991 1,689,063 


ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 
1903-04. 1902-08. 1901-03. 1900-01. 


8 8 
Total earn. of system.41,414,806 49,137,890 38,858,513 30,564,387 
Oper. exp. & taxes...22,895,950 22,409,171 20,874,317 18,296,482 


Net earns. of syst. ne ty 856 19,728,519 17,084,196 12,267,995 
Miscellan’s income... 973,679 1,820,871 2,031,750 1,619,775 


_™ net of system.19,492,535 X21,049,390 20,015,946 13,887,779 


~~ X From -/ last result ($21,049,390) in 1902-03 paia total inter- 
est ohare of all companies, and guaranteed divid’s on St. Paul Minne- 
apolis & Manitoba stock, not owned, a totalof $4,948, oy ana divi- 
Gants of $8,673,973 on the stock of the Great Northern y. Co. and 
payee ei for appropriation for seawall funds. Similar deductions 

OFFIcERS.—President, James J. Hill, St. Paul; lst Vice-President, 

Louls W, ‘Hill, St, Pal 24 Vice-Pres., R. I. n; 34 Vice-Presi- 
dent and Sec'y, y why ichols, New York; 4th Vice- je 
Treas’r and Asst. Sec’ xs oi Peres, © it. Paul; Loy ae and Asst. a8., 
N. Terhune, New Yor! . Office, 32 Nassau 

Directors.—J. J. Hill, A. Weyerbaeuse 
R. I. Farrington, H. W. Cannon, J. N. Hill, Louis W. wait 
—(V. 77, p. 1533, 1873; V. 78, p. 1222, 1781; V. 79, p. 213, 1636.) 

Great Northern Railway of Canada.—Owns main ~~ 
between Riv-a-Pierre, on line of Quebec & Lake 8t. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & L., St. John to Quebec, 58 miles; branches, 614 miles; 
leases Chateaugay '& Northern, Joliette to Montreal; total opera’ 
a ni, ~—  ~reeee at ‘Quebec, car and repair shops at Quebec, 
ete. 

In July, Bos: plans were being matured for merger of Great North. 
ern Ry. cf Canada, Chateaugay & Northern, Montfort & Gatineau and 
Quebec New Brunswick & Nova Scotia into ‘a new company,which will 
issue a mortgage for about $38,000,000 of 4 per cents to retire by ex- 
change the eutstanding bonds, floating debt and provide for ~~ 
requirements, and covering by a first lien the combined system, te 
minals and equipment. The Canadian Northern interests, which will 
control, will purchase $4,000,000 of the new . x at 85, leaving 
about $600, 000 of the bonds in the treasury. V. 79, 103, 151. A 
bondbolders’ committee, Wm. L. Bull, Chairman (Certral Trust Co., 

N. Y., depositery). V.79, p. €81, 733. 

"‘“ateulon —For year ending June 30, 1903, earnings were reported 
as, gross, $369,328; def. under c per. expenses, $8,322. Report for year 
ending June 30, 1902, in V. 75, p. 1352, showed gross, $5 $524,764 

President, DS B. Hanna, Torcuto ; 1st Vice-Prest. James ‘McNaught 
35 Nassau St., N . Y.—(V. 79, p. 681, 733, 902, 1636.) 

Green Bay & Western RR.—Road owned from Green Bay, Wis., 
to neem is., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HIsTorRY.—A reorganization June 5, 1896 (per plan in V. 61 471,) 
of the Geean Bay ona & St. Paul, sold in foreclosure May if’ 1896 











Gowrer. M. D. Grover 
. Dean. 





without consent of 75 per oont of stock, Class A debentures are en- 
titled to 24s per cent een, if earned, then common stock to 21s p.o., 
then the two share ratab yi but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61,p. 471. 


DIVIDENDS— 1898. 1899. 1900. 1901. 1902. 1903. 1904, 
Class “‘A” deb., p. ©. of 249 219 21g 3 4 4 4 
Stock, p. C...... - ecee 1s 218 3 4 4 4 

REPORT for yess ending Deo. 31, oo, in V. Mg p. ,, 270, showed: 

rit ty assen'r. lazes, etc. Bal.,eu' 
1908...... oe 24 $14 46,070 $579, 504 $223, 432 $15, 143 #208, O89 
1902...... 374, 140 128; 214 502,854 165,980 16,457 149,523 


From bal. paid yearly deb. “A,” 4%, B34, 000; com.stock , 4%,$100, 
DrrecTonrs.—8.8. Paimer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
8t.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(v. 78, p. 1270.) 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 

miles. Leased to Delaware Lack. & W. for term of charter for 6 p, o. 
on stock. Capital stock, $200,000; par, $100. The $200,000 7 p. o. 
bonds which matured Dec. 1, 1902, are held in the D.L.d& ve treasury. 

Greenwich & Johnsonville RR.—Owns from ee mp io to 
Johnsonville, 22 miles, including extension from Yet} 0 Schuy- 
lerville, 74s miles, completed in 1904. Stock, $150,000. Bonds, see 
table above. For year ending June 30, 1904, gross, $68,355; mg 
$22,709; other income, $1,855; og ag ee dividend (6 p. o. »o 
000; bal., sur., $6,481. President, I Cc. B rom oo J. 
Daniels, all of Greenwich, N. Y.- (V. 78 . Pp. 342 

Guatemala Ry.—V. 76, p. "265; V. 78, p. 988, a V. 79, p. 902 

Guesaee & Quito he * a . one .)— Projected from 
Soevequll to Quito, Ecuador, about 2 es, with two branches, 

i” _ miles, from Guayaquil > ae ane in overation, 
thorized, common, $7,03 seg prefe' A C-t oum., 

250,000. The bonds are guaran princi ~ pf - the 

t of E scoured B ao “ey yr ms 
duties of the latter, it receiving in AN. ation 49 p.o. of the common 
stock. — spose in London is payable at Glyn, ills, Currie & Co. 
All the bo: ore GOO tot ork for a sinking fund of 1 p. oc. yearly, as 
in addition nS - 000 (of which Loe 000 are now outetandin 

subject to =. for a gees 4b fund. Sean tow week jon, 
Biverwright, Lo vg on; Vice-Pres., T. H, ww York; Seo. 

and Treas., Samuel H. Lever, N. ¥. Otfice, 33 33 Wall Bt iad 79, p. 786.) 

Gulf eed & K.O.Ry.—See Sup. for Oct.,1902;V.77,p.1225, 

Gulf & Inter-State Ry.—See page 1911. 

Gulf & Ship Island RR.—(See Ma ae. Owns, tre trom Gulfport on 
Mississippi Sound, Guif of spaaien, O gomuagn, Hie re } na — 
branches, Maxie to Columbi 48°75 miles, 

Laurel, 41°75 > maloss wT a 75 po — are 30 9 aes ot fotnl, 261 281 
miles. Laid with 60, 65 an 1 rails, f of 
which 75-lb. rails are t, cunt. Im y harbor nor itn 
a have been constructed at Gulfpo: including an ex- 
ive —_ of docks, piers, etc.; also a channel ry ea ens extend- 
ing to deep water. From Mendenkall to Columbia, 60 ee, is under 
construction, of which 30 miles completed Oct., 904 “Charter is 


ree 
Coa $5, pence (par of shares, $100) all outetand- 
ing: —— t depo ited with Mey & Trust Co. under & voting trust; J. 
Jones, Harvey E. Fisk La *Shatios K. Beekman, voting trustees. 
ae bo 1903, to Oct., voy both <mgee be ©. quar. 
rd new Ist 5s ($5,000, authorized; } $2.7 0,000 were 
used to refund the old bonds (only glee 000 of the latter — now out- 
standing), the remainder bein teouablons follows: $1,000,000 to com- 
lete the termina Is at Gulfport, $500,000 for neweq pment and $750,- 
for 75- rails and other improvements to roadb 
ures. A aaine fund of one ed cent yeasty necoming operative Jan.2 
1905, — purchase bonds at not exceeding 110, but the latter cannot 
be drawn. See V. 74, p. 426, and application to ‘Ust, V. 74, p. 1257. 

EARNINGS. —For 2 months ending Aug. 31. 

2 months. Gross. Net. Oth. Income. ory 7 sur. 
BOOE.....s ences = 00,861 $76,951 $1, 353 $40,303 Posh 000 
BOOP sncscoce 305, 585 117,221 1,947 38,415 80, 153 

RePoRT.—Report for year ending June 30, 1904, was given in V. 79> 
p. 1701, showing (261 average miles), 83, $1,829,516; net over 
taxes, $600, 580; other income, $11,801; co “—e, $279, 068; i’ 

200, ; bal., surplus, $133,313. Pres., J.T. Jones, Buffalo, N. Y.— 
(V. 79, 151, 731, 1461, 1701.) 

Harriman & Northeastern Ry.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire stock acquired in the interest of the 
Cincinnati, New Orleans & Tex. Pac. Ry., but will be operated separ- 

ately. V. 76, p. 157. Stook, $600, Year to Mar. 31, 1902, gross, 
$81, Sos; net, B39, 981; charges, $18,000. —(V. 76, p. 21 2.) 

Hartford & Connecticut Western Ry.— Hartford‘, Conn., to 
BRhinecliff, N. Y., 109 miles, and branch, 14 miles, Leased’ till Aug., 

1940, to Cent New England Ry. (now controlled by N. Y. New Haven 
& Hartford RR. ), the rental paying barges and 2 c 'per annum on the 
stock, of which $1,390,000 is owned by lessee.—(V. 76, p. 1084.) 

Hawkinsviile & Florida Southern Ry.—See Georgia South- 
ern & Florida.—V. 77, p. 1294; V. 78, p. 1781. 
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Bonds—Prict- 
RAILROADS. Miles | Date | Size, or sili INTEREST OR DIVIDENDS. lp al. When Due. 
For explanation of column headings, &c., see note’) of of Par Outstanding| \Rate A When | Where Fegahe, and by} Stocks—Last 
on first page of tables. Road.| Bonds| Value. | Ce Payable Dividend. 
Hoek V.(0on.)K.&H.C.&C.1stM.g.,gu.red.110af’ll] .... | 1901 | $1,000 | $3,000,000 5 g- J. & J.\N.Y.,J. % . Morgan & Co, quay 1, 1st. 
Con.Coal 1st M.,#3,500,000,g gu.sf. +06, red.110af."128} .... | 1902 1,000 2,750,000 5 F. & A. do ras 
Equip. notes, ayable SRG a.cdnncsnconseeneces ---- |1900-1/ Various 977,386 5& Various |N.Y., J. - Morgan & Co. To. aly, 1 
Car trusts, gold. $80,000 semi-annually .S....... i222 | 1902 | 1,000 | 1,200,000)  41og |M. & N. "do do 05- faryen 
Hoosac Tunnel & Wilmington—S8to = wcoseeeassescas ence 100 250,000 2 in 1903 me 31. Wilmington, Vt. Den. 31 032 a0 
1st mertgngs, $250, FF ae 25 | 1892 1,000 250,000 5 g. |M. & 8 |Bost.,Old Colony Tr.Co.| Sept. i, 19 
Houst Teras— § gu, p. & i. G 80. P.Un..c”| 191 | 1893 1,000 2, Hay 000 5g. |M.& N.| N, ¥., 120 Broadway. | May 1) 1933 
1st mortgage, gold.. ? not guaranteed ............ 191 | 1893 | 1,000 801,000 5 g. |M. & N. do do | ar we: 1933 
1.é Texr.0.RR.—State of Tex. pr. lien Ist 75 m ZO | REP 1 sacsace Bee text. a Ree ey Texas. 
1st M.Lgr.g.red.110,int.gu. $2,956,000 pd.Cec*&r| 453 | 1890 | 1,000 5,092,000 | 5g. |\J. & J.| N. Y.,120 Broadway. | ‘galy? i “1887 
Con. M., 1. g., g., red. at 110, int. guar. F.c*4&r... 453 1890) 1,000 2,566,000 6g. |A. & O. do do 
Gen. M. "gold, int. guar.,end. 88. ee valid. WIpo&r;} 453 | 1890) 1,000 4,275,000 42. \A. & O. do do Fe 
Waco & N.W.Div., lat M. 9B =. -Ce.0* &1 58 | 1900 1,000 : ,105,000 6 g. |M. & N. do do — t 1930 
Austin & Northwest., lst M. = word i.Mip.c*&r| 103 | 1891 1,000 1/92 0,000 5g. \J. & J. do do uly 1, 1941 
Ft. Worth & New Orl., Ist M. (Wax. to Ft. W.)... 41 | 1895 | 1,000 "709.000 6 i an pelts Den =; 1925 
O.Tex.& N.W., 1st M., ‘gu 8. Pac. (Gar. to Wax.) F 12 1881 | 1,000 180,000 6 A. & O.| N. Y., 120 Broadway. | Oct. 1, 1911 
Huntingdon ¢ Broad Top—Common ininenssees dl anes 50 1,371,750 See text.|J. & J. Phil, Ot. AtheWalnutst. Jan. 28° 04,1 
Preferred stock, 7 per cent, non-cumulative...... 64 | nee 50 2,000,000 See text.|\J. & J. do do |July/28,’04, Zig 
lst M., extended in 1890 (int. only in gold).. 64 | 1854 500 416,000 4g. |A. & O. do do | Be t. 30, 1920 
2d M,, old 7s, extended in 1895, p. &1., g.). GaP 64 | 1857 500 367,500 4¢.\F. & A. > m4 do Feb. 1925 
3d mortgage, consol., -_. in gol in 1895. Se. c 64 | 1865 | 1,000 1,497,000 5 g. |A. & O. do | Moh. si, 1925 
Consol. car trust, $68,000 due Oct. 1 yearly..... ---- | 1896 | 1,000 36.000 5 A. & O.|Phila. oe erchante"Trust Oct. 1 05- 1906 
14th ser. car trust, $29,000 yearly Dec. 1.PeP..| .... | 1899 1, 234,000 4 J. & D.| Penn. Co. for Ins., &c. | To Deo. 2, "23 
Iberia d Vermilion—l1st mortgage................-- 16 | 1893 | ...... 322,000 5 F. & A.|N.Y.,S0.Pac.Co.120 B’y Aug, 1943 
Tilinois Central—Stock, $95,040,000. ..........-.-.- woes eune 100 | 95,040,000 6in 1904|M. & 8.|N. Y., 135 B’way & Lon. Sept. 1,’C4, 3 
Leased line 4 per cent stock, guar. (see remarks.)| .... | .... 100 | 10,000,000 4 J. & J. do ‘do Pa 1904, 2 
Ast mort. of Sterling bds. old 6s ext. in 1895 1875 4200 2,500,000 4g. |A. & O. London. i, 19 5 
1874 for rey gy) bonds, due 1905....... 1875 2200 1,000,000 5 g. |\J. & D.| London,Morton,C.& Co.| Doo. 905 
$15,000 4s of 1886, due 1951, gold... c* |! 706 1886 | 1,000 1,500,000 4z2.\J. & J.\New York, 135 B’ dway.| Jan. a 1951 
secures all 3128 of 1886, due 1951, g...c*&r 1886 | 1,000 2,499,000, Sigg. J. & J. do do Jan. 1, 1951 
ar. U 3s of 1895, due 1951, gold. o &r 1895 £200 £500,000 3 g.|M. & 8. London. | Mar. 1, 1951 
eq y * | 319s of 1903, due 1951, g...c*&r 1903 |1,000,é¢.; 3,000,000 319 g. |A. & O.| New York & London. | Apr. 1, 1951 











Henderson Bridge actions bridge across Ohio R. at Hender- 
sun,Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), o 
which the Louisville & Nashville Co. holds practically all. V. 73, p. 444. 
$547,000 bonds in sinking fund in Oct., 1904.—(V. 79, p. 631.) 

ng i ay Mine RH.—Owns from Rockaway, N. J., to Hibernia 
Mines, N. J.,4%4 m. Leased to Cent. of N. J. in 1890 for $12, 000 per an 


Hocking Valley we yt See Map,)—This compen? owne 
main line from Pomeroy, O. albridge, "250 miles, with track- 
oledo, 6 miles; branches to 


At (Penn. RR. System) Walbridge to 
Athens, Nelsonville, etc., 73 miles; leases Weliston & Jackson Belt 

. McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
& m. In Oct , 1902, acquired au the securities of Zanesville & West- 
ern Ry., Columbus to Shawnee and Zanesville, O., with branches, a 
total of 126 miles, of which about 40 miles is held under lease or 
trackage rights. E 75, p. 906. 

History, &c.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure 
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
of the company’s business is derived, aggregate about 20,975 a and 

are covered by the new consol. mortgage. In Dec., 1899, ac 
control of the Toledo & Ohio Central Ry., by purchase of entire pine of 
$8,421,000 Middle States Construction Co. collateral 3s, which are 
secured by deposit of the entire stock of the Tol. & Ohio Cent. R 
except $54,100 common and $11,600 preferred (See V.69, p. 1345)" 
but that road is operated separately. Bee STOCK below. 

Stock.—The preferred stock is subject to call at par. 
= block of common stock, see below. 

ALE OF STOCK, Etc.~—In June, 1903, $6,924,200 of the outstanding 
gil, 000, 000_ ——— stock, which had been deposited with J. P. 
Morgan (V. 75, p. 1301), was sold to five railroad companies, viz.: The 
P, Gin. Chie. & St. L. (two-sixths interest) and Balt. & Ohio, Ches, & 
Ohio, Lake 8h. & M. South and Erie (each one sixth), the owners re 
ceiving $103 per share above all expenses. There were issued by J. 
P. Morgan & Co. $7,270,410 three year 5% gold “partici 


por certifi- 
cates,” ~~ June 28, 1906, int. payable J.&D 28, secured by the stock 
ay 


As to sale 


The companies are obligated in the proportions named. 
5, p. 1301; V. 77, p. 36, 1225; and form of cert., V. 77, p. 1874. 

DIVIDENDS.—On pref., 1900, 31a p.c.; 1901 to Joly, 1904, inel , 4p. c. 
perannum. On com. July, 1901, to July, 1904, incl. 3p.c. perannum, 

Bonpbs.— The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject onl =. by 32,000 prior bonds, have a first 
lien on all the coal lands '5,832,000 consoles are reserved to retire 
the existing bonds (these pe bonds, however, may be ex- 
tended at maturity) and $5,645,000 for the acquisition of we property 
and betterments, of which $4, ms x = sold in 1899-1904. V. 72, p. 338; 
V. 74, p. 1038; V. 76, p. 1192; 6. p 989. Bubstantiaily: all of the 
bonds and stock of the Ohio AS & Ry. Co. and the Wellston & Jack- 
son Belt Ry., 18 miles, are deposited under said mortgage. Description 
of bondsin V. 68, p.823. Guarantees Kanawha & Hocking Coal & Coke 
Co. bonds. See V. 74, p. 271; V. 77, p. 2393; alao Continental Coal Co, 
bonds. V. 75, p. 497, $87. The car trasts of 1902 cover 3,020 forty-ton 
gondola cars. V. 74, p. 1196; V. 75, p. 741. 

LATEST EARNINGS.—For 2 months yg Aug. 31: 


2 mos.— Gross Oth.ine, Oharges. Balance, 
1904....... $1,164,949 $500, 292 $25,205 $141,436 $384,061 
1903....... 1,153,554 455,844 22,465 164,100 314,209 


ANNUAL REPORT.—Tratfiic is mostly freight,and over 65 p. c. of this is 
bituminous coal. Average train-load is large—in 1904 554 tons. 
Report for year ending June vw | 1904, was given at length in V. 








79, p. 1262, 1282; see also —— p. 1236, 
903-04. 1902-03. 1901-02. 

Gross earnings. ...........-...-- $5 1725, 483 $6,049,698 $5,316,523 
Operating expenses and ‘taxes 3 *852,6.0 3,838,526 3,229,331 

Net earnings from oper’n..$1,872,863 2,211,172 $2,087,192 
GeNGE TROGTIA: cccevsccns cscccces 550,901 686,861 504,549 

Total available income $2,423,764 $2,898,033 $2,591,741 
Fixed charges..... 1,093,935 989,: 68 
Dividends on pre ferred. (4)560,000 (4)560,000 
Dividends on common. (3)321,324 (3)312,648 

Balance, year’s surplus.... $504,593 $922,774 $729,725 


OFFICERS.—President, N. Monsarrat, Columbus; Sec. and Treas., W- 
N. Cott, Columbus; Ass’t Sec. and Treas., A. H. Gilliard, New York. 
DIRECTORS —Charies B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F. 
Ryan and Charlies Steele, New om Ralph W. Hickox, Charlies G. Hickox 
and James H Hoyt, Cleveland; P. Huntineton N. Monsarrat, W. F. Good 
speed. RK. 8. W ame rand Witham N Cate $2 158% oO. 
—( V. 78, p., 24 ; V. 79, p. 1023, 1262, 1282,) 


Hoosac Tunnel & Wilmington KHHR.—NARROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles 

In Aug., 190:, a syndicate purchased the road and proposes to 
change it to standard gauge in epring of 1805 and operate if in con 
nection with develo ment he about 120,000 acres of spruce land in 
Southern Vermont. V. 79, p 


Earnings for year 1903- O4, ‘gross, $67,421; net, $17, ‘wr bond inter- 
est, $12,500; dividends (2 Pp. ¢.), 85,000. Divs. in 1896, 
to 1903. inclusive, 2 p. c. yearly, 
79, p. 903.) 


1 p. c.; in 1897 
President, John P. Kellae, "Malone, 
N. Y.-(V. 














enetnm East & West Texas Ry.—Owns from Mousten, Texas 
to Sabine River at Logansport, 191 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport,39 miles. 
organized in 1896 without foreclosure. Bond issue limited to $3,000,- 
or Stock $1,920,000, of which 905,000 was owned by So. Pac. Co. 
In 1902-3 a dividend of 16 p. 6. a paid from moneys received from 
the reorganization committee in apes of accounts. The South- 
ern Pacitic Company has guaranteed 62, of the ponds, principal 
and interest, by endorsement, reserving ‘the right to redeem the a 
at 105 and interest at any time on six months’ notice; guaranty, V 
70, p. 841; see also V. 71, p. 236. For year 1902 03, gross, $897, 137; 
net, $13,948; other income, $8,559; charges, $166,866; bal., ‘def. 
$144,359.—(V. 76,p 1084, 1407; V. 78, p. 2384.) 

Houston & Texas Central Railroad.—(See Map of Southern 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, V1a Austin, 215 miles; Bremond to 
Rosa. Tex., 54 miles Garrett to Fort Worth, 53 miles; other branches, 
30 miles, total owned, 690 miles. 

AIsTORY.—Successor April 11, 1893, to a railway company fore- 
closed Sept. 8, 1888, Reorganization plan V. 45, p. 792, 820. On Au 

22, 1901, merged Austin & Northwestern, ete. v. 72, Dp. 480, 821; V. 
73, p. 137, 494. Litigation, see V. 74, p. 680. 

Bonps.—The bonds are being ogy reduced with proceeds of 
land sales. The jirst mortgage was for $8,634,000, of which $570,000 
reserved against on of State of Texas upon 75 miles of the road. 

The So. Pac. Co. guarantees interest on all bonds. The first morigage 
bonds and the consolidated mortgage bonds yly called for redemp- 
tion at 110 with proceeds of land sales. ll abstracts of all the 
mortg in V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149, (not included in the amount outstanding above) are held as 

art security for the general 48. There were a!so June 30, 1903, $425,- 
$00 Lampasas extension interim 5s, all owned by So Pao. Co. tock, 
#10,000,000, of which the So. Pacitic Co. owned #9,996,000; par, $100, 
V. 76, p. 1084, 1192, 1407. In 1902 3 a dividend ‘ot 6 p.c. was paid 
out of cesuantinted surplus. o Bs 1407. As to schoo) fund claim 
for $673,100, see V. 64, p. 1137; Vv. 6, p. 471; V.70, p. 686. 

LANDS.—The lands June 30,1903, held for cancellation of 1st and 
consol. mortgage bonds, consisted of 2,465,159 acres; land contracts; 
outstanding were $1,117,689. V. 65, p. 869 
LATEST EARNS.—7_ mos. ? 1903-4..... Gross, $3,461,608; net, $993.640 

July 1 to Jan. 31. $1902-3..... Gross, 3-358. 251; net, 1,218,521 

In ear 190203, gross, $5,285,394; net, $1,287,165; _. speomae, 
$33,229; charges, $984, 283; bal., surp., $336, 112. —{¥. 79, p. 1704.) 

Hudsin & Manhattan Ky.—See this Section for pose 1904. 

Huntingdon & Broad T or. Mt. RR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles, 

Div.— ’92. ’93. ™ 95. '96. ’97. ’98. ’°99 °00. '01. '02, ’03. —_— 
Oncom,. 4 5 7s f 3 3.3 t= 3 
+— see 6 519 7 = 6 

In 1904, on common, Jan., 1 p. 6.; the July dividend was passed. On 
pref., Jan., 31g p. 6.5 July, Lily p. c. 

ANNUAL REPORT.—Report for 1903 was given in V. 78, p. 1388. 

Gross. Net. Interest. Dwid’nas. Balance 
Reicwiesmaill $934,532 $372,058 $106,190 $208,587 sur.$57,282 
1902 _........ 860,246 345,606 106,190 120,000 sur.119,416 
—(V. 77, p. 146; V. 78, p. 229, 583, 1388; V. 79, p. 151.) 

Iberia & Vermilion R#R,—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan’s Louis- 
iana & Texas KR. & Steamship Co. (So. Pac. system). Year 1902-03, 
gross, $72,290; net, $40,278; other income, $3,786; int., taxes, etc., 
$3,7 86; bal., sur., $827,024 

Hllinois Central RR.—(See Map.)— RoAD.—Operates from Chicago, 
Ill., southerly to New Orleans, La.,912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. viz. (which see): 

ad 


Ro in fee. Miles. iles. 
Chicago to om, Il. Main Evansav. Line (Ohio Vail. RR. 139 
Centralia, Nl., to East 796 | Mem., Ten., to Grenada,Miss. 100 

Dubuque, Sea Yazoo & Missiasi opi Val. RR. 
Dubuque & Sioux City 1] 730| Memphis to N. O. and bra...1,175 
Switz City to Effingh’m, Ti: 88] St. Louis Alton & Terre HH... 39 
Springfield to E. St. Louis, Entire stock owned. 

E. OWe Piet BOT -cccsccs OF i wicnas ctssduccosccnns 773 

Acquired— Oct. , 1901, Leased, 

Peoria, DL, to ’ Evansville, Chicago & Texan (Sept.’97).. 80 


Ind., with 6 m. branch (V. 
eee ere 251 
Leased.— Oontrol owned. 
Chicago St. L. & N. O. RR. 
Cairo, I., to New Orleans. 


Track’ge Oliver Br. to Thebes 9 


Total system June 30,1904 5,549 
| Of which earns. ig separate— 
547 wae & Miss. Vall 








pani 1,175 
Line to Louisville, ete. ? ome 
(C. O. & 8. W. & br’ches).. 5 614 wy eee wenn _ 


In Sept., 1904, the Indianapolis Southern Ry., under construction 
from Indianapolis, Ind., south to Sullivan, 110 miles, was purchased, 
affording, with the Effingham Division, a line to Indianapolis. V. 78, 
p. 2442; V. 79, p 733, 968. Branch from Sand Ridge, Il., to Mat- 
thews Jct., 17 miles, was opened in Aug , 1904, 

HISTORY, LEASES, &C.—Chartered in December, 1850. The comp 





any 
pays to the State of Illinois 7 per cent (in 1904 $1,078,566) of yross 
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_RAILWAY STOCKS _AND BONDS. 





















































inal - i Bonds--Prinoi- 
RAILROADS. Miles | Date IStze, or] mount DOTEREST OR DIVIDENDS, pal, When Due. 
For explanation of column headings, &c., see notes [Da P. Outstandin, Rate Per Where Pa: — and by! Stocks—Last 
on first page of tables. Road. Bonds Value. &| Cent. Payable om. Dividends. 
IMinois Oentral—( Ooncluded )\— | 
Trust bonds ster. (sec. b eer pre Us| .... | 18 2200 38 g. J. & J.| London Doses Bros. | July 1, 1950 
1st M..,) ry eo net! m., ( “ = g. gg ait iee, ys 5 a3: 4 © New York, 135 we “- 1, — 
ank. .W lst M.,Otto to Norman June. & brs.r d . ug. 
Collateral trust bonds, gold, 8 Us............ o*&r| 857 1888 | 500 &o. 4g. |A. & O. do do ape 1, 1952 
a tEse aS GUM Oe TCaeer| 756 1898 sale feuge) & 8 [ReER 
Western ines, let M. af Us enka tontass: c*ar| 218 | 1894/ 1,000 4g. \F. & A. do do Ang. 1, 1951 
St. L. Diy. & Term 1 M., $10,000,000, g.Us.xo-ar 239 $1807 &e. | Bieg.|J. & J. do ao July 1, 1951 
Do $5,000 100,000 (SeeV. 85 p11 ae) ee Us x.0*&r 1897 3g. \J. & J. do do July 1, 1951 
_—_- Div. & Term. M..$ ont Us.xc* ar 553 | ioe | 500 &o.| 21, 38 g. rs s 4 bo | way + 3, rtf 
cago St. Louis ew Or 000,008 cortange.. Oe ¥ 0 ‘0 0. 
Consol. . ($18,000,000), gold, int guar.c*&r| 567 | 1881] 1,000 |a11,289,000 5 g. |Jr5&Di5 do do June 18, 1951 
Do De BD Racccesncqwossessptocoapeseaceses 567 | 1897 1,000 31ag.| Jr5&Dr5 do do | June 15,1951 
Memphis ‘Div, let i, Gs & 1, i wee Us.c*| 100 1889) 1,000 | 42. J. & D.!| do do | Dec. 1, 1951 
Omaha Div., lst M 5,000,000 peases —— 130 | 1900 |1,C00&o} 3g. |F. & A.| do do | Aug. 1, 1951 
Litehtield Div., Ist M.,’g. * $4,000 000.5 eee 98 | 1900 | 1,000 | 3g. \J. & J.) do do | Jan. 1, 1951 
Purchased lines 1st M., $20,000,000, gold.U "es ---- | 1904 1,000 | 349g. J. & J.! do do | July 1, {1952 
Bye | St. icy be Div. & Terminal oonds. | } | | 
8 ton | | 
Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold.c” 17 | 1883; 1,000 470,000 6 g. iS. & D. do do | June 1, 1928 
SOU aati PMT S| $0 tas8| Lome | 508883] Le we} a | RAE E ipet 
8 Southern. eM .cccce P J | " . ° . . 
. Cagnentols < mr hep ten tet cho 17 Bey = 4 — | 241, 4g. |M.& 8. do do Mch. i. 1933 
owa Falls oux - 8 ment of Dubjuque | ou.x a. | 
Ill. Ia. @ Minn.—1st M., $5,000,000, ¢ , red.4C..c. ' | 1904 1,000 | See text, 5 g. |M. & 8.| New York or Chicago. | | Moh. 1, 1944 
Minois Southern—1st M , gold, $5,000,000.EC. ¢ | 132 1903 1,000 | 4,000,000 | 4g. \J.& D.| New York. | Dec, 1, 1953 
Indiana Illinois é Towa—Stock. $6, crac. sccm) ska } 5,000,000 See text./F. & A Treas , Gr. — pare .|Feb. 1, 04, 2 
lst mortgage, gold, $12,000,000. gold. 16 e*| 203 | 1900/| 1,000| 4,850,000 | 4g.\J. & J. do July ¥ 19 
Indiana Decatur é@ Western—See CIN. IND. & WESTERN. | | | | | 
a “alin addition $5,266,000 consol. 58 are geatget | to secure Ill hmots Central collate ral trust, bonds jof 1886. | 








Illinois Central BH.—(CONCLUDED). 
of the 706 miles owned in fee yearly in lieu of taxes. 


on its $10,000,000 stock deposited to secure the 


,000, 
Early in 1901 the stock was inc! 


241, 282; V 





Oom. stk.§7142% 7 7 54 6 Sy’rly. 54 
described in V. 63, p. 76. e bonds are 
of a like amount of Chicago” ot Louis & New Orl 


trust bonds of 1886 are secured by deposit of 
Bt. L. & N. O. consols of ’81, and are to be included 


Valley BE. inelndiag ee the $16, 900, 000 1st mo 
th mortg: 


11, 189%, and V. 54 3 V. 61, 
The Uhicago St. eniee e 


&1., by SS ranty, V. 
* The Western Lines loan of {soa is for ‘10, 3,800.06 


184 miles, now subject to $2,800,000 of Iowa pumes 
Gee Dubuque & Sioux City RR.) due in 1917, shall 


puthesten’ of which $5,000,000 are three 


500,000 for new additions or extensions. 

Orleans took = to the Louisville Division and join 
gee. See V p. 136, for ohetrass: aye, Supp. 
5p. 3¢ 367 516; a. 66, p. 133; V. 
$4,000,000 


for jmgeovemente, eto. 1p. 547, 

The purchased lines Sige ti) 1904 ( poanese 
various minor lines poqmined. Of the tame a $12. 
the treasury June 30, 1 


branch lines purchased, #5,338,000 is reserved to 


20, 1904, to Feb. 27,1905, $3, 


e following does not include 





& N. O. is leased for 400 years from July 1, 1882, at 4per cent per annum 


CAPITAL STOCK.—The leased line stock is secured by deposit of 

000 Chicago St. Louis’& New Orleans stock. (V.65, p. 1071.) 
reased from ,000,000 to "$08, 000,- 

000, in Nov., 1901, to ee 200,000, and in Aug. , 1902, was further in- 

creased to 95,040,000, to © provide additiona al ‘equipment and facili- 


des. S e 

74, p. 1308; V.75, p. 77 +498. "EF te stock 78 per Poent was in Oct. 
901. held in America, $8,000,000 of this being owned by the Railro 
Jecurities Co. See that company in this SECTION. V. 71, p. 698, 779. 


DIvis. 3 aee 87.88. ’89. ’90. 91 to’99. 1900. 1901 paw on 1904, 
Bonps.—Main line er = oy mortgage of 1874 covers property 


Bridge 5s. The rental for the gy AH. is 6190, 000 in gold annually, of 
wae oe $20,000 goes to a sink. fund. rye Ma; A 892. 


ana new nee. 

The collateral trust bonds of 1952 are secured by pledge with the U 
Trust Co. of New York of $16, =f 5 3 om cent lst mertgaee ‘old 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
The $25,000,000 collateral truat ber of 1953 are secured by pledge 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi 


age “incomes and 
the ‘B10 000, 000 as 1 eDek: income —— See adv. in CHRONICLE, June 


12. 
New Orleans have their interest guaranteed 
(by endorsement) until the SS is paid... The it of 1897 are guar., 


bonds can be issued only when the ne from Iowa 00, » to Sioux 


oy without encumbrance. See SUPPLEMENT of Jan., 1899. 
The Louis Division @ Terminal bonds are for $15 000,000 


ng cents ; $9.5 
were issuable for improvements, equipment, e' and $1,4 000’ are 
held to retire wi. ae 000 under! bonds —_ outstanding on the St. 


1,112 axttie Di tion & Fer urchase the 46 es (Cecilia branch) from 
ynisville & Nashville and to retire the L. Gi N. Ly thereon; $2,- 


felon bonds, $1,000,00 
Lite — Dice on Sods, 000 were reserved 


04) has been issued on 631 aie of subsidiary 


$968,000 bonds of the Kankakee & Gauahenectaes due 1921 (see bon 
table above) and $3,470,000 bonds of the Chicago Madison & Northern, 
which are pledged as part collateral for the collateral trust 4s of 1952; 
and $2,500,000 can be issued only on acquiring title of Peoria Decatur 
& Mattoon RR., 67 miles (see V. 71, p. 288; V. 79,p. 


GENERAL FINANCES.—Bills ree June 30,1904, maturing Sept. 
,000. 


EARNINGS.—2 mos., §1904.......-. Gross, $8,019,392; net, $2,514,255 
July 1 to Aug. 31. 21903....... Gross, 7,793,305; net, 1,721,884 
REPORT.—Annual meeting is held the third Wednesday in October. 
Bapest for 1903-04 was in V. 79, g 1261, 1273; editorial, p. 1239. 
b az0o & Mississippi Valley. 


The Chicago St. L. 


line slock. 


82,138, 666; V. 


6 yearly 
ye lst is ae 


cago 


‘e bonds, except 
but $96,000 of 


D 


but $4,575, og 
& Sioux a ie 8 
be transferred to 





ed in m: mort- 
of oan oe 9. V. 


ye yy cover 
2.000 (all held in 


retire at maturt 


2273, 1642). 


















































Year ending June 30— 1. 1903. 1902. 
Miles operated................. 4,374 4,301 4,284 
Passenger earnings.. - $9,554,743 $8,977,228 $8,020, 649 
Freigat earnings. . 31,692, "575 30, 592, 094 27,710,782 
Mail, express & miscellaneous. 5, 583, 838 5, 616,754 5, 1089, 599 

Total earnings.............. $46,831,116 $45, 186,077 #40, 821,030 
Operating expenses . 34,735, 682 31 ,697,956 28,014,340 
MiOt GAFMINGS.....0000000cccceeeses $12,095,454 $13, 488,121 $12,806,690 
Net rec’pts tron intereat, &o... 2,675,496 3,445,318 ’ ,109 

RMBORS .ccccce coactocccce 41,053 15,830 16,679 

Total receipts..........ce.e- $14,8 812,003 $16,949,269 $16, ae 8,496 
Interest on Il. — alb’ds.... $2,961,615 $2,999,740 5 
Int. on Chi. 8t. L. & N.O.b’ds.... 2,415, 079 2,416,653 oases 
Rental Dub. & Sioux C. 5 meee cr. 87,136 6,366 505,161 
Net ee -.. L.A. & T. H.... 5s 2 507,525 $07 a 5 
Miscellaneous, ........... ...... 6,306 199,56 126,732 
Divid’ds on mm Til. Central to8i 16)5,7 (6)5,702,400 (6)4,752,C 























Balance, surplus,......csso0+- “$3,163,530 $5,076,992 $5,038,462 


Yazoo & eer eee. —Results on 1,173 miles in 1903-4; 
1,162 matles im 1902-3 rt at length, V. 79, p. 1020, 1031; i eats, 
p.993. In - ~sorge $569, 574 was paid for back’ taxes. .77 7. 

Year— Net Other ine. Interest, ete. 

1903-04 22.87 868-335 $1, 15, 717 &3, 558 $1,197, 659 Bal eur 
1902-03 .... 7,330,085 1, 1656, 1925 39, 792 » 136, 111 560,606 

For surplus in 1903-04 as above, $33,000 was added to oe 4 
fund, the balance, $545, B be bein all’ paid Se . 1, — = 
Cent. as owner of entire $9,104 uisv. New 
~—_ 6 bonds on account of po aedhige interest Bo, 093,916) on aay 

1, 1904; $277,712 paid from earnings of 1902-03. 

" OFFICERS. Tene etn Gibene, Fish; 34 Vigo ests, and Sec., A. G. 
Hackstaff; Gibson. 135 Broadway, N. Y. 

Directors. —Walther Luttgen, JohnW. Auchincloss, J.T. Harahan, Charles M, 
Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harriman, John 
Jacob ‘Astor, Charles A. Peabody, obn C. Welling, W. Morton Grinnell, R. W. 
Goelet, and ex officio, Hon. Richard Yates, Gov. of Illinois. 

—(V. 79, p. 627, 681, 733, 968, 1261, 1273, 1331, 1641, 1704.) 

Illinois Iowa & Minnesota Ry.—(See Map.j)—Under con- 
struction from Momence, I1l., to Rockford, 130 miles, of which Aurora 
to DeKalb, 27 miles, is completed and in operation; an easterly exten- 
sion from Peotone to Michigan City is proposed. To be an outer belt 
line connecting all roads ek ow. Incorporated in Illinois 
in Nov., 1902. Stock authorize 0,000; par of shares, $100, 

Bonds are subject to call at 107 a Snentens on six months’ notice, 
Of the $5,000,000 bonds authorized, $4,000,000 is ee at not ex- 
ceeding $30,000 per mile of main track when completed in_ten-mile 
sections. The remaining $1,000,000 is issuable (a) on vote of not less 
than two-thirds of the stock for acquisitions of completed commacume 
lines, the bonds to be a first lien thereon at not — per 

mile or (b) at not exceeding $200,000 yearly for add Fa) —s 
buildings, side tracks, second tracks, terminals, improvements an 
rolling stock, but only when the portign of i at for which — = 
acquired is in operation 1iV.7 2599; B 103. President, 
H. W. Seaman, “The Rookery,” 6 icago, nL ae. 9, p. 103.) 

Illinois Southern Ry.—Owns Chester IIL, to Salem, Ill., 84 m, 
and Sparta to yee m.; Little Rock Landing to Blomarck, x, ad 
miles, cupenete’ Aug., 1903; ne Centralia to Branch Jet. 
total, 135 m. x -¥ June 1 , of the Centralia & oa 
RR., foreclosed. V. 7 0, Bie 1048; v. A, p. 29. Stock “authorized 
000. 000, including $1, ce. cumulative Ot the 
bonds $4,000,000 was vsone My % once, the remain ta ,000,000 
being reserved for improvements and se ae £ calendar 
— 1904-8 af not quecedinn| +4 a 000 year i fs 5d 506; ne 8 $10 a 

‘or year en 88, Flows vs ye 
7,898! ba bal, “2. oe Db2 ent, W. Wals 


and taxes, beg 
jurer, liliams ; Sec. on Raditor, O. . Welland, G 
Central Station, Onioneo. in.—(v. 78, p. 1223; V. 7, p. 5 

Indiana Illinois & Pty wa RR.—Owns from South - AA eI 
to Seatonville, [1l.,192 miles, with branches, 13miles; trackage, 9 “miles 
leased jfor 50 years from Feb. 23, 1900, the St. Joseph Sou iy Bend 4 
Southern RR., South Bend, Ind., to St. Jose h, Mich., 36 m.; total 

miles. Lake Shore & Michizan Southern, = ., 1903, owned 4. b70. 
500 of the $5,000,000 stock. V. 74, p. 4 

DIVIDENDS.—Oct., 1899, to Feb., Ay ‘melusive, 4p. 6. per annum; 
the Aug., 1904, div. was passed. Vv. 78," p. 2 

Bonps.—Of the $12,000,000 1st 4s of 1901, rn 000 were issuable 
only for new pro perty and improvements; of these, $350,000 od 
issued in 1902 for new — side tracks, eto. V. 71, p. 1269; V. 
72, p. 87, 722; V. 74, p. 1 

EARNINGS.—2 months, 21904........ o— $248,350; am $60,044 

July 1 to Aug. 31. _ ee Gro 243,987; net, 30,925 

Surplus over charges, $19,046, against, dof. $9, 781 in 1903. 

EARNINGS.— Report for yearend. June 30,1903, was in V. 77,p. 2034. 
In 1903-4 (partly estim.), ero $1,630. 324; net, $316,430; charges, 
$214,000; dividends (2 p. c $100,600; bal, sur., $2,430. In 1902-3, 

as, $1,747 — net, "gige" 133; interest, rentals, ete. $214,134; 
ividends (4 p.c.), $200, 000; balance, surplus for year, $67,999.— 
(V. 78, p. 2099; V. 79, p. 1642.) 

Indianapolis Southern Ry.—In Sept, 1904, the Illinois Cen 
tral acquired the road. projected from Ind anapolis to Sullivan, 110 
miles, of which Indianapolis to Bloomington, 53 miles, was about com- 

leted, in order to form,in connection with its Effingham division, 
Eningham, IlL., oe Switz City, In4., 88 miles, a line into Indianapolis. 

Pp. 963,5 1642. Stock, $2, 000, 000, ‘all; of one class. Bonds 
(85, 000, 000 authorized) are subject to call at 110 at end of any 10- 
year period. —(V. 77, p. 510; V. 78, p. 2442; V. 79, p. 733, 968). 
paeponapete | Union By.—Owns 3 miles of track, ‘93 of a mile 
of ro rminals at /ndianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis—12% "niles (which see) 

Formed in 1850 and furnishes terminal facilities to several 
railroads entering Indianapolis. CapriTaL—The Cleveland Oineinnats 
Chicago & 8t. — the —— Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $861, $17 to June 30, 1902. Nols stock outetan tatanding, 

EARNINGS 1902-03, gross, "eh ob 603; net, =e, 503; Layo Snetene, 
$5,986; total deductions, $18 balance, surpius, $79,93 

Indianapolis & Vincennes RR. Owns from en conall Ind 
to Vincennes, 117 miles; branches, Bushrod to Dugger, ete., 16 miles. 
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1806 RAILWAY STOCKS AND BONDS. 
’ ’ OR DIVIDENDS. Sorute— Frincl- 
mete sape| Dag |r| amount sas se Wiis guano | RLS 
for explanation of column neadings, &0., see notes; 0: 0 Par a r| When ere Payable, and by — 

” on first page of ~~ fo, Road./Bonds Value. outatanding Cent. |Payable| Whom. Dividend. 
Indianap sSouth,—1st M.,red. 110 test,g.Usm.oc*&r| .... "1903 $1, eee InI.O0 aman 5g. J. & J.! New York. July 1, 1953 
Indianapolis Un.—1st M., g., 8. f. not callable. F Po™ 93 | 1886 1,000 $940,000 | 449g. M. & N.| Phila., Fidelity Trust. | May 1, 1926 
Indianapolis @ Vincennes—1at M., gu. p. & 1. ere je.} 133 | 1867 1,000 1,700,000 ¥ PF. & A. iN. Zep "Vormn. L. &Tr. Co.| Feb. 1. 1908 
Interborough Rapid Transitstock, #35,000 i ne 100 | 35,000,000 See text., .. . | — _.n.sennee uly 1, ’04, 2% 
dnternational @ Northern—1st mort., gold... 1,109 1879 500 &o. 11 291,000 6g. M. & N. N. Yu gates, 195 a wee ov. 1,1 

24 mo. 1D, BONE. PP .cccccccccecoes seccceccoses o*/1,109 | 1881 500 &c. 10,391,000 5 g. |M. & 8.) Bept. 1, 1 
3d M.( )(form’ly inc.),g.inol. ” none 0"/1,109 | 1892 500 &o.) 2,966,052 4g. M.& 8. Bee rem rks, pt. 1, 1921 
Colorado Bridge bonds, sinking fund.F........... ---. | 1880) 1,000 198, 7 |M. & N. |N- Y., office, 195 B’way.| May 1, 19: 
Interoceanic Ry. of Mexico—Ord. shs., 21,700,000,| .... eoae B10 | 1,700,000 | accoce | cocce | j;« = cocccccecn qg-§ | ccesccce 
Preferred shares, 7 per cent, cum., 21 ,000,000 <a | we £10 | 21,000,000 ...... | eonse eneeatne 
Pr. lien deb.. subj. to call at par aft. Mch. - 97.| i... | .... |250&0. £400,000 1 J. & J. Mch. 31, 1912 
Four p. ©. deb. stock, sub. call, par, 21,150, ‘000. aos t eset | enmen 2699,886 \M&S 15) Sept. 15, 1950 
Deb. stock, 7% “B,” subj. to call, 120, non-cum,..| .... | .... 2100 2469, poe 's%,eint00 aanee Sept. 15; 1950 
Second deb. stock, red. at 105 after 1911, text ones) sean 2100 21,150 BO |. ccce- 44,5 for 1992-3. 
Mex. E. deb. stk., 2450,000, guar.,red. 105 beg.’14) .... | .... £100 £400,000 | 5 \J&D 15) ndon. Jan. 1, 1984 
Iowa Oenit.—Common stock, “ ,000,000 auth..... acne | cons | 100 BBGE DGS | accces | coace | gecccssece |. cagecsse 
Preferred stock, $7,400 Sta OE cnel anes | cons 100 5,674,226 |14, in’00 M. & 8./N. Y. office, 25 Broad St.|Mar. 1, eg: 1% 
lat M. for $7, 650, 000, g. iabstr. 49,p.582)fe.c*| 503 | 1888 1,000 7,649 544 5 g. J. & D..N. Y., Mercantile Tr. Co.|June 1938 
Refund’g M., $2. 5.000, 000, g See text Mio..c*&r| 541 | 1901 1,000 4°611,000 | 46.1%. @ Bi i  cescsesces Mar. L 1951 
Jacksonville é@ St. Louis—Stock Trust Certificates. wade oie 100 1,500,000 ...... |. eemes | cmeesneen  =——“ié‘L:C@“(‘SCEO gn 
Jacksonv. Southeast. Ist M., Jack. cp ieee. 54/1880 1,000 300,000 | 6 Sa? It 5 eee July 1, 1910 
lst consol mortgage, $650,000, gold PePo*| 112/| 1896 ...... 350,000 | 5g. |A. & O.|Phila., Penn. oe. for Ins. 1, 1925 
Income M, gold, non-cum. = 650,000..PeP... 112 | 1896/ ...... | 1,650,000 | 4 jJ. & J.) ‘None © pai i 1935 
Jacksonville Ter.—1at M., $300 Mp-.c:| 21] 1894) 1,000) "500,000 5 g. \J. & J.\N.Y., Guaranty Tr. Co.| July 4 1939 
Jamestown Ohaul. @# L. ieee , 87 37 | 1901 1,000) 600,000 | 4g. J. & J..N. Y., Seo. & st Co.| Jan. 1, 1951 
defferson—ist & 2d Ms,ext. in '87&'89 Hirdate Br) e 1867 1,000 300,000 | 44446 J. & J.| Phila., Fidelity Tr. Co.| July 1, 1927 
at M. Carbondale to 8. de ta ,gu.p.41.FP.c*| 37/1889) 1,000 2,800,000 | 5 g. |A. & O.| -Y., Erle an. 1 1909 
Gee é yim Indiana—I\st .&1.M.C.c} 45 | 1877) 1,000 800,000 7 J.104&J.\N. Y., Farm. L. & Tr. Co.| July 10, 1907 
iphva)—1st m., giiar. pd .&1.(ext’d).| 3°62 | 1882 1,000 425,000 44 J. & 3.| Phiia., Broad St. Sta. | July 1, 1 
| mortgage, fala, , coupon, $7 ianuen 3°62 | 1900 1,000 300,000; 349 g. |A. & O. do do Apr. 1, 1930 
xanaw.é Mich.—1st M.$15,000 p.m.g.gu. D. eat, o*| 164 | 1890; 1,000; 2,469,000 4g. \|A. & O. N. Y., Central Tr. Co. | Apr. 1, 1990 
| 
} 














SECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania 
Company on Jan. 1, 1903, owned $1,401,900. The $1,400,000 guaran- 
1 were purchased by ——-. BR. V. 72, p. 490. 


Y’rend.Dec.g1: Gross. Interest, etc. Balance. 
pauseescons $F 94,571 $110,581 $243,693 def. $133,112 
saansenne 0, 83,514 201,564 def. 118,050 


1902 
—(V. 70, p. 739.) 

Te Rapid Transit Co.—(See Map.)—Incorporated 
May 6, 1902, in New = and acquired stock of Rapid Transit Sub- 
way Construction a any. Uperates the municipal tunnel rail- 
road in New York Ci 8 road when fully completed will extend 
as a four-track Boars = the City Hall (with the two-track loop 
at that int) under new Elm 8t., Fourth and Park avenues, to 
42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park. 
Extension south from City Hall under Broadway to the Battery and 
under the East River via Fulton & Flatbush avenues to “seat 
Avenue, Brooklyn, there connecting with the Long [sland RR., 
under con truction, to be completed by 1906. Total to be about. é5 
miles of track on 25 miles of road. V. 77, p. 827. 

On Oct. 27, 1904, the west side main line from 145th Street to City 
Hall was opened. The east side line from 145th Street south will be 
opened Nov. 10. The west side extension to Kingsbridge and on the 
oo side to ere — are expected to be operated by spring of 

05. V."~9, p. ° 

Leases Manhattan Ry. for 999 years from Apr. 1,1903. See that co. 

CONTRACTS.—Contract with city calls for the construction of the 
road from City Hall north for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 

ears, the rental to be equal to the interest on the city’s bonds issued 

‘or construction (but not for easements, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds, beginning 5 years after the road is 
placed in operation, provided not less than 5 p.c. per annum is then 
earned on the stock. The company must also at its own expense pro- 
vide the electrical equipment, contracts for which will aggregate 

16,000,000. For contract see V. 69, p. 1063 The extension from City 

ail, Mauhattan, to Brooklyn, is to bb — without aid from city 6x- 
cept about $3,000, , and leased 2 5 years at peverge of re- 
newal for 25 years. V. 75, p. 30, 184, 096. 1202. e V. 76, p. 101. As 
to possible further extens ons, see V. 177° 2338; oe 78, p. 342, 1550. 

In Angust, 1#04, $41,366,000 city bonds had been issued, of which 
$39,866,000 are 349 per cents and $1,500,000 3 per cents. 


STocK.—Stock, $35,000,000; par of shares, $100. V. 75, p. 1301. 


VoTING TRUSsT.—The stock is neld in a voting trast for 5 years from 
May 12, 1902, E. Mora Davison, B. Hamburger and Charles B. Lud- 
low being the voting trustees. 

DIViIpEND.—First dividend, 2 p. c., wae euee 3, 1904, out of surplus 
earnings of Manhattan Ry. V. 78, p. 2384 

EARNINGS.—E-timated md earnings from operations of tunnel 
road from City Hall, Manhattan, to Kingsbridve and Bronx Park are 
at outset gross, $7,500,000; Let, $1,125,000; interest on New York 
City bonds, $1,295,000; bal., surplus, $2,830. 000, or over 8 p. oc. on 
the stock. Balance sheet of June 0, 1904, V. 79, p. 731. Earnings of 
Manhattan Ry., see that company. 

DrrecToRS.—Alfred Skitt, Morton F. Plant, August Belmont, Andrew 
Freedman, James Jourdan, J. B. MoDonald, W. G. Oakman, John 
Peirce, Geo, W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan, N.J.,and iardiner M Lane, Boston. 

President. August Belmont; Vice President, E. P. Bryan; Secretary, 
H. M. Fisher; Treasurer, D. W. MoWilliams. Offices, 5 Park Row 
Building, Western Union Building and 23 Nassau St., New York.—(V. 
79, p. 968, 1023, 1331, 1462.) 

International & Great Northern RR, (See Map Missouri Pa- 
ciyic).—Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RR, 
and from Spring northerly to Ft. Worth. 





Lines owned— Miles. Joint trackage— Miles. 
Longview, Tex., to Laredo,....494| Galveston Houston & Hen. 
Palestine to Houston, Tex..... 150 ointly with M. K. &T)..... 50 
Mineola, Columbia, ete., ES RNR 

WUIOMOR.. cece coccccccnces cece 121 | Houston Oak Lawn & Mag- 

Fort Worth to Spring...........261 | as 
Navasota to Madisonville..... 4 | — 
Total system June, 1904...1,159 


ORGANIZATION.— Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000, ; Outstanding, 
9,755, ; par, $100; controlled in interest of Mo. Pac. On May 1, 
901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, 66 miles, was merged, and was extended in 1901-02 from Mar- 
lin north to Ft. Worth and from Bryan south to Spring, 22 miles north 
4 Houston, making through line Houston to Ft. Worth 280 miles V. 

872. As to pr jected extensions to New Orleans, etc., see V. 75, 

Be 1354: V. 76, p. 480. V 74, p. 1038. Of oo, branch from Navasota 

Madisonville, 47 m., was completed Oct., 3. The Houston Oak- 
lawn & Magnolia Park Ry. was acquired in Tang 1903. V.78, p. 48, 287. 

Bonps.—The second mortgage interest, scaled to 4s per cent, antil and 
including Sept. 1, 1897, is now 5 nee gents but in case of default t the 
rate reverts to 6 p. o. as formerly. 445. InJune, 1904, equi 
ment lease warrants, includ. int, g2i7, av a payable monthly to 1908. 
Equipment bonds, $666,000. 





EARNINGS.—Jan. 1 to Oct, 
$4,075,759. Pg for the year en 


ear. Char, 

1903...... e588 $87, 128 $1,437, 681 eT 957 $*1, 443 $57 sur. $2,581 
1902...... 5,248,913 1,383,988 10,092 *1,379,569 sur. 14,611 

*Charges in 1903 above include about $95,802 for new < see 
in 1902, $101,471 -(¥V. 78, p. 48, 229,287, 989, 1109, 1165.) 

Interoceanic Ry. of Mexico, Lim.—See page 1911. 

Jowa Central Ry.—(See yyy a La west to Oska- 
loosa, Ia.. thence no’ her y to Al ine oi a eas 
line via Minn. & St. Louis RR. from Peoria, Il, to gt Pall 

Miles. rmeases—(atock owned.) nies. 
O. & W.,Belmond to Algona. 37 


. 7, gross, 34,020,346 in 1904; > 1903, 
wash Dec. 31 —_ * V. 78, 1165. 





Owns— 
yous IL, to Manly Je., 








eee 340 Track Iowa Junct’nto Peoria. 3 
Branches to Belmond, “eto......151 Manly Jot., Ia., to Albert Lea, 

inn, (owned jointly). oe 

Totalin earnings July 1, TE en ésstesesetenansscanes etenere 558 


HisTory.—Reorganization (by plan in V. be p. 653) of the Central. 
Towa sold in foreclosure in 1887-88. In Jun , 1900, Minneapolis & St. 
Louis interests obtained control through pure of stock; 
the two properties are operated in close Seassdien. V. 70, p. 1249. 
CAPITAL STOCK.—The preferred is entitled to 5 per i (non-cuma- 
lative), then common to 5, then both share pro rata. 62, p. 548.) 
DIVIDENDS.—On preferred ee in 1892 1 p. o.; in ‘i899, 3 p. 6; in 
1900, 14s p. o., none since. V.7 LP , 342, 
Bonps.—The refunding 4s of 1901 are seoured by @ mortgage on the 
oe OOD fect be now owned or hereafter acquired, subject to the $7,- 
tirst 5s, for which an equal amount is reserved. The balance 
ro ny eod for future en at not exceeding $25,000 per mile, 
improvements and equipment. V. 73, p. 899. In Feb., 1#04, made a 
ae cod. loan for less than $1,000, 000 for capital requirements. Vv. 
p- 4 
EARNINGS.—2 months, oe $401,723; net, $52,223 
July 1 to Aug. 31. 1903.........Gross, 397,373; net, 88,329 
ANNUAL REPORT.—Report for 1902-03 was in V. Aad’ P 2277. Soft coal 
tonnage in year 1902-03 wen, how — (47 ios: 6. of to nnage). 
oun, see. 











Year ending June 30. 
Miles oper. June 30...... 558. 558 506 
ross - 2,377, 105 $2, 405, 543 $2,543,350 $2,284,123 
et earnings (0 ver taxes) "334, 473 438.5 437,549 387,514 
Tot. net reo’ta(incl.rents) ........ 555,968 506, 929 438, 157 
Interest, rentals, #o...... .- Gecese 554,324 504,014 431, "709 
Dividends on preferred. aavenan ae eee sane 
___ Balance, surplus...... sieht ay 644 “$2, 915 $7,049 


~*Adding profit on Iowa Central & Western stocks and bonds in 
excess of cost ($201,623) makes surplus for ey $204,538. 

Pres’t (July, 1903), Edwin Hawley.—(V. 73, p 768, 24429 

Jacksonville & Sega RRB,—See Atlantic Coast Line 
RR. Year ending June 30, 1 gross, $204,921: net, $66,775; total 
deduet'ns, $33,600; bal, sur., $33,175." (V. 77, p. 89; V. 79, p. 5ol ,733.) 

Jacksonville reruns Ry.—Owns union passenger depot 
(the latter opened Feb. 1, 1895,] and terminal properties at Jackson- 
ville, Fla., — wing 0 "miles of track, used by Atlantic Coast Line 

R., Seaboard Air Line, Jacksonville Bt. Augustine & Indian River 
(now Florida East Coast Ry. ) and Soutkern Ry. which companies guar- 
antee by endorsement the principal and interest of above bonds, and 
own the entire stock. Georgia Southern & Florida Ry. also uses depot 
V. 71, p. 135. For year 1902-03, gross, $128 —_ net, $9,331; other 
income, $25,000. deductions, $30, 311. (V. 71, p. 135.) 

James Bay Ry., Ontario.—V. 79, p. 903 

Jamestown Chautauqua & Lake Erie Ry.—Jamestown, 
to Westfield, 31 — 7? 6 miles; trackage, 1 mile; total, 38 
miles. Incorporated in 1900, and purchased the stock and about 
95 per cent of the $250.00 bonds (5s) of the Jamestown & Chau- 
tauqua Ry. and entire stock of Chautauqua Steam boat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. For 

ear ending June 30, 1903, railroad earnings were: cross, $89,846; net, 

14,113; other income, $640; i $20,161; bal., def., $5, 408. Pres- 
ident, F. L. Chase.—(V. 76, p. 212 

Jefferson RR.—Owns +e Pa., to 2 nent. Pa., 37 
miles double track; branch, Hawley, Pa. Honesdale, Pa. 8 

les. Leased in perpetuity to the Erle ER. C Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by a & Hud- 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

Joliet & co oy noe prone RR.—Owns Joliet, [ll., to Lake 
Station, Ind., 45 mil ad opened in 1854 and leased to the Michi- 
‘an Central. Stock “$300, 000), all owned by the Mich. Cent., carries 

vidends of 5 per cent perannum. (V. 76, p. 752). 

Junction RR, ee -—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 3 mil for 50 years from’ March 1 
1899, to Phila. Balt. & Wash.; lessee to pay fixed charges, keep road 
in repair and pay bond interest and 6 per cent on stock; bonds are also 
en‘orsed with guaranty of Pennsylvania, Phila. Wilm. & Balt. and 
pin ge & Reading roads, wade prior to lease. Stock $250,000; 

ar $50), now all held by Phila, a & Wash. and the Pennsyivanis, 

. 68, p. 428. DIvIDENDs—in 189 1, 40 p. c., in 1892, 35 p.o.. in 189. 

80; 1894, 15; in 1895, none; 1896, 15 1897, 30 P 0.3; 1 1898, 20 p. 5 
since 6 per cent yearly under lease. 2 és: D 
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1810 RAILWAY STOCKS AND BONDS. [Vou. LXxix. 
AIL 8. | -RE 3 Sonds--P ring 
a oe O_o Bee] Bate 8ize, Or! mount INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes; of of Par | outstandin |Rate iw When | Where Fagenie, and by| Stocks— Last 
on first page of tables. Road. Bonds Value. 8) Cent. Payable om. | Dividend. 
Kan. 0. Belt—1st ($534,000 gu. K.C.F.8.&M.).NB.c*| 10 | 1886 | $1,000 | $2,250,000 | 6 J. & J.|Boston, Of.,50 State st July 1, 1916 
Kan, City Olin. @ Spring.—1st M., g., cuar.NB..c*| 162 1885 1,000 3,192,000 | 5 g. A. & O.|Boston, Old Colony Tr.| Oct. 1, 1925 
Pleasant Hill & De Soto lst mortgage, gold.NB | 34 1877 500 58,000 7g. A. & O. do do | Oct., 1907 
K. ». Ft. 8. & Mem RR. lst M.,¢., assumed. N IB) 85 | .... ,000 2,000,000 6g. M.& N. St. Louis, Mo. May 1, 1928 
Kansas City Fort Scott & Memphis Ry.— } 
Ref. M., emg &., sup & \.end.x.¥e.c"&r..| *767 | 1901 1,000&c} 16,156,000 | 4g. A. & O.|N.Y., MercantileTr. Co.;| Oct. 1, 1936 
NDEKLYING BONDS | | 
K. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.0%) 160 | 1879 100 &o./ 2,103,000 7 J. & D.|Boston, Old Colony Tr.| June 1, 1908 
Ft. Scott So’eastern & M.. lst M., dr’wn at 105.0"! 100 | 1880 1,000 a571,000 7 M. & 8. do do | Sept. 1, 1910 
Memphis K. & Col. 18tM..............cscsee02---0"| 50) 1884) 1,000 492,000 7 M. & 8. do do | Sept. 1, 1910 
Kansas & Missouri RR. lst mortgage.... . ....**| 26 1882) 1,000 390,000 | 5 F. & A. do do Aug. 1, 1922 
K.C. F.8.&M. RR oon. M. ...... ....... NB..c’| 719 1888 1,000 |y13,736,000) 6 M. & N.|N. Y., Mero. Tr. & Bost.) May 1, 1928 
Current Riv. RR. lst M., $20,000 p. m., guar.N B} 82 1887 1,000 1,606,000 5 A. & O.|Boston, Old Colony Tr.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g.,s.f.,dr’n at 110.0") 3 1889 1,000 ,000,000 | 5 g. A. & O.|N.Y., Mer. Tr. Co. & Bos.| Oct. 1, 1929 
Kansas Equip. Co. lst M. guar., 8. f.,red.at110.| .... | 1889) 1,000 €761,000 | 5 J. & J.|Boston, Old Col. Tr. Co | Jan. 1, 1905 
Ft. Scott Equip. Co , 1st M., cali at par .......... --. | 1899 1,000 167,000 | 6 J. & J. do do | July 1, 1909 
Osark Equip. Co.1st M.,gu.,$1,000, ,callatpar; .... 1900) 1,000 630,000 | 5 M. &N. do do |May-Nov.1710 
K. C. Mem. & Bir. gen.M., $4,500,000, cur.OB.c*| 285 1894 500 &o.| 3,323,390 | 4 M. & 8B. do do | Mch. 1, 1934 
Inc., non-cum. Part stamped—see text.OB.oc*| 285 | 1894 500 &c.| x6,322,780 5 x do do | Moh, 1, 1934 
Birm. Belt !st M., ¢, red. 10219, gu.p.&i.end.0B 16 | 1902, 1,000 1,000,000 4g. |A. & O. New York. | Oct. 1, 1922 
Memphis Equipment Co., guar., red. at 110..... o*| .... | 1890; 1,000 d189,000 6 F. & A.|8oston, Old Col. Tr.Co., Aug. 1, 1905 
Kan. City Mex. & Orient—1st M., f-, eee text ......; .... | 1901 1,000 () 4g. |F. & A.|N. Y.,Am. Ex. Nat. Bk.) Feb. 1, 1952 
— Oity ‘ruter on é& Elec yy N tte 7'1903) 1,000 ga’non'aee 4. |A. & O. New York. Apr. 1, 1953 
‘ansas Uity Southern—Stock, com., § \y . eaedens aa ere ,000, 
Pref. stock, 4 per cent, non-cum., $21,000,000...| 1... | 2... | lo... 21,000,000 To be hijela in vjoting trust for 5 years. 
1st mortgage, gold, $30,000,0U0. Me.. ...... o*&r| .... | 1900 1,000&c) 29,999,500 3 g. |A. & O.|Treas. off., 120 B’dway.| Apr. 1, 195® 
Includes (a) $533,000, (b) $169,000, (c) $238,00'0, (d) 875,000, held ajlive in sinki|ng funds. 
x All except $424,280 are fixed-interest bonds; | coupons M&s. V. 7/4, p. 829 Includ|es $2,00 0,000 assumed by K. ©.) Cl. & Sp. 
* Also covers majority of stock of Kan. City M. & Birmn'., 285 |miles, ajnd provides |for retire;ment “ its bonds. 
Kanawha & Michigan Ry.—(See Map Toledo @ Ohio Central. )— Year— Gross. Net. Oth. ine. Oharges. Bal., sur. 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 | 1900-01... $8,840,857 $3,427,913 $77,087 $2,054,983 $1,450,017 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where From surplus as above were paid in 1900-01 div. on Kan. O. Ft. 8 


Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 


History, Etc.—Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
a large interest in the stock was uired by the Toledo & Ohio Central. 
which has guaranteed the bonds, neipal and interest. 

165, 351.) Capital stock $10, ,000 ($1,000,000 in treasury 
1904). The first mortgage bonds are limited only to $15,000 per e 
of road constructed. June 30, 1904, cartrust 5 p o. notes, $1,43',4574 
of which $1,3 '6,450 porate 1912; bal. monthly; obligations on con 
tract equip., $323,645; special equip. and betterment loan, $1,095,000 
LATEST EARNS.—2 mos., Gross, $309,609; net, $51,544 
July 1 to Aug. 31. 3.. .....Gross, 291,153; net, 42,370 

Bur. over 2 mos. ch'ges., $12,472 in 1904, agst. sur. $5,572 in 1903. 

ANNUAL STATEMENT.— Report for year 1903 4,in V.79, p. 1328, show- 
ing gross, $1,657,666; net, $306,419; other inc., $7,952; int., taxes, ete., 
$256,023; balance, surp., $8,358.—(V.77, p. 1290: V.79, p.. 1328.) 

Kansas City Belt KRy.—From Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500, ee $100); outstanding 

50,000 (par, $100); owned one-h by Atchison Topeka 

Santa Fe and So eeee Kansas City Fort Scott & Mem- 
phis and two-tenths by Chicago waukee &8t. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to O M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
transportation and maintenance according to wheelage. The mort 
gage is for $2,500,000. The Chicago Rock Island & Pacific Ry. 
contracted to use the facilities, on completion of its road into 


Kansas City in 1904. V.78, p. 1446. For year ending June 30, 
1904, croas, $405,370; net, $142,770; interest, taxes, etc., $173,713; 
balance, def., $33,943.—(V. 78, p. 1446.) 


Kansas City Clinton & Gurtngaeta Ry.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, 
Mo., 8 m.; Arcadia, Kan., to 8. ringteld, Mo , 85 miles (acquired Sept., 
1901, from Kansas City Fort Scott & Memphis RR.); total, 247 miles. 
Stock, $1,775,400. Bonds were guaranteed by the K. C. Ft. Scott & 
Mem. RR. (old co.) Under pure hase from K. C. Ft. 8. & M., $2,000,000 
six p. o. bonds of that company, were assumed. For year ending 
June 30, 1903, gross, $356,656; net, $149,772; other income, $46,212; 
interest and taxes, $293,018; bal., def., $97,034.—(V.473, p. 236, 723.) 

Kansas City Fort Scott & Memphis Ry. (See — 7 St. 
Louis &@ San_ Francisco Raviroad Company.)—Operates ro ex- 
tending from Kansas (ity, Mo., to Memphis, Tenn., and branches, 
871 miles, including trackage 85 miles from Arcadia to Springtield, 
Mo., owned by K. «’. Clinton & Springtield + xy —y above). Also 
has a controlling interest in stook of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 
285 m., and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,142 miles. 

ORGANIZATION.—Incorporated on June 14, 1901, and is vested with 
the proper.y of the former Kansas City Ft. 8. & Mem. Railroad other 
than the #5 miles from Arcadia to 8pringtield, sold to the Kansas City 
Clinton & Springtield; also controls other mileage. V. 72, p.1237. See 
V. 72, p.458, 532, 675,988. The St. Louis & San Francisco RR. owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p o. on preferred stock trust certiticates. 

STocK.-Common authorized, $45,000,000; outstanding, $15,000,- 
000, all owned by St Louis & San Francisco RR The pref. stock, 
{$18,000,000 authorized, of which $13,510,000 is outstanding, par 

100) te deposited in escrow, and against it are issued trust certificates 
of the St. L. & San F. RR., the latter having the option to retire the cer- 
tifloates at any time yp = and obligatin itsel? to pay, off the whole 
issue in 20 years from date, meanwhile obligating iteelf to pay quar- 
terly divs. of 1 p. o. thereon, beginning Jan., 1902, See V. 72, p. 1238 


Bonps.— The refunding bonds or 1901 (limitea to $60,900,000) are 
to be secured by all property now owned, or hereafter acquired with 
the proveeds of the refunding iasue. Of the bonds, $1 1,630,000 were 
subscribed for in June, 1901, about $31,025,770 were reserved for 
exchange against the face amount of underlying bonds, $3,000.000 
for refunding purposes, $5,000,000 for improvements, betterments 
and new Sa at the cumulative rate of $600,000 per annum, 
and the residue, as well as any bonds not used or required for refund- 
ing purposes, will be reserved for issue for additional lines and exten- 
sions, at not exceeding $22,500 perm. thereof As to guaranty on bonds 
of 1901, see “organization” above. V.75, p. 853. See V. 78, p. 1446. 

In 1902 the K. «', Ft, Scott & Mem. Ry. guaranteed the interest on all 
except $424,280 of the $6,322,780 Kansas City Mem. & Birm. income 
bonds, beginning Mar. 1, the bonds so guaranteed being stamped with 
® proviseiun making them subject to call at any time within 10 yeurs 
from Sept. 1, 1902, at 95 and interest. V 74, p. 477,577. Equipment 
notes, $65,510 fives, due quarterly, July 1, 1904, to Oct. 1, dos. 


Birmingham Brit bonds are guaranteed, prin. and int., jointly b 
Bansas City Memphis & Birm.and St. L. & San Fran. V. 75, p. tia? 


Report.—The earnings, including 247 miles of K. O. Clin. & Spring- 





field Ry., were (later earnings are included with those of St. L.& 8. F.): 


& Mem. pref. (8 Phe $219,984; div. on common (4 p. o.), $395,920 ; 
int. on K. O. M. & B. incomes (5 p.o.), $316,863; charged off, +63,032; 
leaving final surplus of $454,218.—(V. 79, p. 269, 1642, 1704.) ; 


Kansas Cit omahée & Birmingham RR.—See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 


Kansas ote Monies & Orient RR.—(See Map.)—Projecteda 
to extend from as City, Mo., to Topolobampo Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a cut-off from San Angelo to Spofford 
Junction, Tex., connecting there with Mexican lines for City of Mex- 
ico. In October, 1904, one-half of the line was greded and several 
sections were completed and in operation. This includes 132 miles 
from Wichita, Kan., to a point below Fairview, Okla. [lrack-laying is 
in progress from Sweetwater, Tex , north toward the Red River, and 
the grading is practically done been Sweetwater and Fairview. Con- 
siderable grade work has been done between Sweetwater and San 
Angelo, Tex., and between Wichita and Emporia, Kan. fe yn te | 
is just being completed into Wichita from the southwest and the wor 
will be pushed on toward Kansas City. 

In Mexico a section of 65 miles from the Pacific terminus east ward 
has been finished and putin operation and the grading begun on the 
nextsection A trackage agreement has been made with ti.eChibuabua 
& Pacifiv for use of its line of 125 miles from (hthuahua westward. 
(Bee V 71, p 181; V. 75, p. 1253). The work of building from both 
ends of that line isin progress, the grade having been carried from 
Minaca westward through the mountains about 40 ailes. From 
Chihuahua eastward the road is completed and operated to Alaama, 
36 miles, and ¥~ work is progressing toward the Rio Grande. The 
company has its own coastwise service from Topolobampo, and the 
Hamburg-American 88. Co. has contracted to establish a trans-Pacific 
line as soon as the railroad is completed. (V. 77, p. 401.) Liberal sub- 
sidies have been granted by the Feceral and State governments in 
M+xico See prospectus, V. 75, p 

The Kansas City Outer Belt & Electric RR. (see that company be- 
low) will, when completed, afford terminal facilities and an entrance 
into Kansas City. 76, p. 331 

SECURITIES.—Stock authorized, $20,000 per mile each in common 
and non-cumulative 4 per cent preferred stock. Stock is held in a 
voting trust for 10 years or more. Bonds (U. 8. & Mexican Trust Co. 
trustee) are issuable at $22,500 per mile, single main track, $15,000 
per mile of yard and terminal track, and $12,000 per mile of double 
track, constructed or acquired; also, $2,500,009 for extra work in 
Sierra Madre Mountains, $5,000,000 for terminal facilities at Kansas 
City or Topolobampo, or both, »nd $10,000,000 for future require- 
ments and additional rolling stock at not over $1,000,000 yearly, be- 
ginning Feb. |, 1903. V.78,p.102. Mexico & Orient Townsite Co. 
bonds, V. 78, p. 1109, 1113. 

OFrFICERS.—President, A. E. Stilwell; 1st Vice Pres., Enrique C, Creel; 24 
Vice Pres., W W. Sylvester; 3d Vice-Pres and Gen. Mer., Howard Dickinsoa; 
Secretary, Neal 8. Doran; Treas., W. A. Rule. Among the directors are George 

Goald, J. T. Odell, Russell Harding, W. C. Procter and Rovert C. Clowry. 
—(V. 77, p. 2098, 2339; V. 78, p. 102, 287, 1109; V. 79, p. 151.) 


Kansas City Northwestern KR,—Entire stock, $4,016,000 
(par $100), and $2,983,500 “B” bonds were purchased in Nov., 1900, 
by Mo. Pac. Ry., which see; also Supp. of Jan., 1903. Earnings are in- 
cluded in income account of Mo. Pac. Ry. , 

Kanaas City Outer Belt (steam) & Electric RR.—This 
company is constructing a belt line road at Kansas City, the main 
line, double track, being 7 miles in length, extending from No, 
Kansas City to the Kaw Valley on the west, with bridge across the 
Missouri River To be completed about the fall of 1905. Will afford 
an entrance into Kansas City for the Kansas City Mexico & Orient Ry., 
and connect with the variovs steam roads entering that city. Ar- 
rangements are also Frenenes with certain projected suburban electric 
ro Incorporated in 1902 by intereste friendly to Kansas City 
Mexico & Orient Ry. V.75,p.184; V.76, p.331. 

SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a voting trust of ten 
members until the full dividend shall have been — on the preferred 
for tive consecutive years. See V. 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 48 (see table above) $1,500,000 have been sold; the entire 
cost of construction and equipment was estimated at not over $2,000,- 
000 in bonds, leaving balance for extensions and improvements.—(V. 
75, p. 184; V. 76, p. 331.) 

Kansas City Southern Ry.—(See Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by ite 
= canal 7 miles to deep water on the Gulf of Mexico), with branches 
and extensive terminals used by various roads entering Kansas City. 

Lines owned— Miles. Lines owned— Muwues. 
Kansas City, Mo., to Belt Jct.. 12| Branches to Fort Smith, De 
Grand View, Mo., to Port Ar- SN, Bilis COM... nesscnconnce 

i ccthintanctanitcecsns 765 ackage—To Grd View, Mo. 11 

WEAR cnc0e coccosccaccccensesasencse eesccesascnecconsssy 

ORGANIZATION.—A reorganization of the Kansas City Pittsburg & 
Gulf RR., foreclosed Mar. 19, seoe, 5a plan V. 69, p. 1012, 1062, 
V. 73. p. 1356; V.74, p.94. InOct., 1900, control became vested in the 
Harriman syndicate. V. 71, p. 913, 963. Geo. J. Gould is Vice-Pres. 
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1812 RAILW AY STOCKS AND BON YDS [ VOL. LXXIx. 
| “INTEREST Cc Sbonds-—Princl- 
Jor explanation © = = ee notes| of | of | Par” |, Amoun — o8 Devine ad by| "Blocks Last” 
For lanation of column £8, see no 0 r en ‘ayable, and by; Stocks—Last 
on first page of tables. Road. | ‘Bonds Value. ott Gent. Parabi Whom. Dividend. 
Kansas City Si. ae é Oouncil Bluffs.—See Cure. BURL | & v1! NCY. | 
Kan. Oity Shrevep. if Term’l—1st M., red. 105) .... 1897 )| $5 onan! 4 F. & A.! estsmmaces Aug. 1, 1927 
Gan. City Subur = Belt—See Kansas CITY La ERN Ry. | 
Ken. 41. Br.@ RR. -K. & 1. B. 1st M., 2-9 women ¥ -| eee. | 1881 250 &o.; 1,000,000 | 5 g. |M. & 8. | Louisville. March, 1911 
1st consol. mortgage, $2,500,000, go mea “| .... | 1900 1,000 | 1,069,000 | 4g. |A. & O.\N.Y.,8tandardTrustCo.; Apr. 1, 1950 
Keokuk @ Des Moines—Preterred rred stock, . per om on 100 +524,600 See text.|See text|N Y. , Office, 71 B'dway.|May 2,’04, 1 
1st mo: age, i interest guar. C. R. I. & --0"| 162 | 1878 |100 &o.| 2,750,000 5 (A & O.| "do do Oct. 1, 19 
‘cokuk &@ Hamilton Bri age —I1st eaceas -~ | esas | see 1,000 1,000,000 8 |\A. & 0./55 Wm. 8t. As earned.) April 1, 1899 
Green Bay @ tern—1st mortgage ons | 1,000 408,000 5 \J. & D. |N. Y., Office 40 Wall St.| June 1, 1921 
ingston 4 Pembroke—1st M., gold..... nihatencaediiniin 113 1882 1,000 572,000 3g. \J. & J.) N. ¥.,45 Broadway. | Jan. 1, 1912 
Knoxville & Ohio—8ee SouTHERN RY. | H 
Lake _— @ Detroit River—See PERE MARQUETTE RR. | 
Lake Erie &2 Western—Com. stock, $20,000 p. m.! 725 | cc. 100 11,840,000 ...... _ Ee 
Pref. stock, 6 per cent (not cum. ) ($20, 000 p.m.).| 725 .... 100 11,840,000 See text.\J. & J. N.Y. Office, Gr. Cen. Sta. sug 704, ‘1% 
lst mortgage, ($10,000 per mile) gold......Ce.c*| 725 1887) 1,000 7,250,000 g. |\J. & J.\N. Y., —— Nat. Bank. oo i 
2a mort., for $3,625,000 ($5,000 p. m. \ gold.Ge-c| 725 1891) 1,000 5,000 g. |\J. & J. do Jul ial 
Lake Shore & Michigan Southern—Stock ...... | cece | cose 100 249,466,500 8in1904\J. & J.|N.Y. ,Grand Cent. Stat’n Sely'' 29° 04,4 
Guar. 10 per cent stock (Mich. Se. & No. Ind.) -..| 100 533,500 10 iF. & A. do do Aug.,1904, 5 
lst mortgage, $50,000,000, gold. Us......... o*a&r)1 ,000 1897 1,000&c, 50,000,000 39 ge. \J. & D.) June 1 
Debentures, $50,000,000, gold.G............0°&F, .... 1903 1,000&c| 40,000,000 4g. M. & S/||Coupons at Grand| | Sept.1, 1928 
Detroit Monroe & Toledo Ist mortgage, guar...c 55 1876, 1,000 924,000 7 F. & A.| Cent. Sta’n, N. | Aug. 1, 1906 
Kalamazo & White Pigeon 1st mort., guar.Un..c 37 1890 1,000. 400,000 5 J. & J. | Registered int’ston} | Jan. 1, 
Bat. Cr. & Stur. lst M., g.,guar. p.& {. (see M.Cen.) 41 1889 1,000 79,000 3g. \J. & D. 319s by U.8.Truat, . 1, 1989 
Sturgis Goshen & St. L. 1st mort., g., p. & 1. guar. 36 1889 ...... 322,000 3g. J. & D. N. Y., and on de- . 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental guar..... one 100 610,000, 595 (A. & O. ben. by Gu. Tr. Co. Oct., 1 
lst mortgage, guaranteed. Um..............-.- 58 1888 1,000 840,000 5 J. & J.\) || July 1, 1938 
Erie & Kalamazoo (I’sed) st’k, Toledo to — BB | ccc 50 300,000 10 F. & A..N.Y.,Lincoln Nat. Bank |Aug., _— 5% 
Lake Shore System— Mahoning Coal RR.—Stock. . Gy i sss 50 1,500,000 10 in ’04/F. & A. N. Y., , Grd Cent. Stat’n. Aug. ‘1,’ 
i PCD, «0 cccunsqbonnneereinanace Oe | sce 50 661,85 5 J. & J.| N. Y., Union Trust Co. July, 04, Se 
1st M. , Youngs to And., ete., guar. p.&l. er Une 47 1884 1,000 1,500, 5 J. & J. do do July 1, 19. 
L.sup.é Ishpem. Ry. —1st M. 81, 200,000, g..8.f.F.¢ 20 1896 1,000 310,000 62. J. & J.\N.Y.. Farm. L. & Tr.Co.| Jan. 1, 1926 
L. Tahoe Ry &Tr.00.—1st M.,¢.,$500, 0008. ‘beg. 05 16 1901 1,009 300,000 5 g. A. & O. San Fran. Mere. Tr. Co., Oct. 1, 1931 


aN. Y¥. Central holds $45,289,200 of this. 


amounts shown as extention in the table 
1904, $1,449,700 common 


SEct RITIES.- Of the 
above there were in the treasury on May 31, 

stock and $619,200 preferred stock. 

Voting TrusT.—By moditied plan both classes of stock will be vested 
until April 1, 1905, in following voting trustees: E. H. Harriman, Geo. 
J. Gould, Otto H. Kahn, Jobn W. Gates, Herman Sielcken, Louis’ Fitz 
gerald and James Stillman. The voting trustees may, in their dis- 
eretion, deliver the stock at an costar date. 








| 


| 


LATEST EARNINGS.—12 tT 1903 .4.Gross, $6,450,320; net, $1,750,387 
mos., July 1 toJurne 30. § 1902-3.Gross, 6,010,459; net, 1,500,234 
Report for year ending June 30, 1903, at length, in V. 77, p. 2276 
2284; see also editorial, p. 2252 
1902.03. 1901-02, 1900-01. 
Gross earnings ..................---$6,010,458 $5,450,871 $4,753,066 
Operating expense Biccas sennseees _4,358, 809 3616,126 3,399,222 | 
Net earnings ..... oseecces cancese #1,¢ 651,649 $1,834,745 $1,353,845 
Se Ee SNONNED. ncccasndee: scans 1,731,452 $1,950,120 $1,384,186 
, iE eR ER 151,416 128,850 114,600 
Interest on bonds ........--..--..- 899,985 821,263 762,903 | 
cn. cgkchadnededemniente 27,681 83,673 28,0.0 
Balance, surplus, ............... $652,370 $916,334 $478,683 


Drrecrors.—President, Stuart R. Knott: Vice-President, Herman 
Blelcken; |.W. Gates, of Chicago; Edward H. Harriman, Otto H. xabn, 
Geo. J. Gould, Edwin Gould, Lawrence Greer, H. P. Wertheim of 
New York; John J. Mitchell, of Chicago; Julius 8. Walsh, H. C. Pierce, 
of 8t. Louis.—(V. 77, p. 2276, 2284; V. 78, p. 1497, 1549.) 

Kansas City Pittsburg & Gulf RR.—See K. C. Southern Ry. 

Kentucky & Indiana Bridge & Raltroad Co.—Owns steel 
cantilever bridge over the Ohio River at Louisville and 5 miles of rail- 
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
belt line in Louisville; also owns Louis. & New Albany Ferry Co. 
Successor Jan. 31, 1900, to Kentucky & Indiana Bridge Co., sold 
in foreclosure —— to the $1,000,000 first mortgage. The Southern 
R alt. & Ohio Southwestern (B. & O.) and Chicago Indianapolis 

Siontevilie own the $75,000 capital stock, and pay monthly, in pro- 

rtion to cars handled, any deficit in operations. Of the $2, 500,000 
rat consol. 48, $1,000,000 were reserved to retire the old 5s at ma- 

turity and $500,000 for improvements and betterments. V. 71. p. 492 
EARNINGS.—For year rs June 30, 1903, Soe $232,931; cef. 

under int. charges, etc., $171,297. President, M. Greene; Sec. and 

Treas.. H. W. Heazlitt, Gen. Mgr., W. M. Mitchell. —(V.71, p. 287, 342.) 
Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 

Moines, (a., 162 miles. Leased for 45 years from October 1, 1878, to 

the Chicago Rock Island & Pacific aay the lessee to pay 25 per 

cent of the gross earnings, but guarantees the interest (not the prin- 

Gipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 

,400 common (par $100), a majority of which is held by the lessee. 

DIvip’ps.— 1893. 1894. 1895. '96 to’98. ’V9. ’00. ’ . "02. °03. 

On pf. p. c. 24 95 cts. 90 cts. None. lg ly 1 2 May. 1 
Rental: In 1902- 03, $156,574; in 1901-02, $169,719. a. 68, p. 772.) 
Keokuk & Hamilton Bridge Co,.—Owns bridge across Mis) 

sissippi River at Keokuk, Ia., for railroads and foot passengers. The 

property was originally leased to four companies, but only two com 
panies now use it, these being the Toledo Peoria & Westernand the 
abash Regarding guaranty see V. 59, p. 969. On judgment of 

1889 $203,000 has been collected; on Judgment of 1894, $142,000; 

in Apr., 1901, $142,000 was awarded. 2, 9. 821. Stock, $1,000,- 

000; _ $100. Coupons are in default, but mortgage has never been 

foreclosed, and part of overdue interest is paid as earnings permit. 

rook coupon paid was second halt of No. 42 (due April,1890), in Sept., 

EARNINGS.—Year ending June 30, 1904, gross, $49,475; net, $32,- 
866; other income, $13,915; int. on bonds, 840,000; taxes, $4,533; 
bal., sur., $2,248. In 1902-3, grossa, 839,968: net. $21,917 <" President, 
Amal) Carnegie; Treas., Theodore Gilman, 55 Willlam St., N.Y.—(V.72, 
p. 82 

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reorganize d 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 p. e. 
non-cum., $150,000 second pref. 3 p. c. and $2,500,000 common. The 
Canadian Pac, wilh lease the road and owned on June 30, 1904, $1,130, 
100 pref. and $1,777,650 com. stock. V.77, p.636,1221. First div. on 
lat pref., 1 Pp. ©., paid April 2,01; pone since to May. 03. Yearend 
ing Dec. 31, ‘03, gross, $181,000; net, $40,031; int., $17,160; balance, 
surplus, $22, 871.—(V. 73 p 1160.) 

Knoxville & Bristol RR.—See Southern Ry.—V. 77, p. 298, 1225. 
yap yie & Ohio RR,.—Merged in Southern Ry. Dec. 31, 1903, 

7 P 466 

Kona & Kau Ry,, Hawali,.—V. 75, p. 289; V. 76. p. 542. 

Lake Erie & Western Railread.—RoaD—Owne Sandusky, O., 
to Peoita, Ill., 420 miles, and branch to Minster, 10 miles; Indianapolis 
to Michigan City, 162 miles; Fort Wayne to Conneraville and branch to 
Rushville, 133 miles; total owned, 725 miles; leases Northern Ohio 

, Akrop te Delphos, 162 miles; total operated, 887 miles. 

HisToRY, Etc. —Formed * — after foreclosure of the Lake Erte 
& Western "Railway. (See V. 5 oR 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1, 1903, the Lake Shore & Michigan Southern 
owned $5, 940,000 common and $5,930,000 pref. stock. V. 71, p. 1269 





| inclusive, see V. 





it 


DIVID. SINCE 1890 5" "91 '92 '93 to’98 99 1900 701 to’03. 1904, 
on pref.— 4 4% 5yearly 0O 4 yearly 3 

In 1904, Jan., 2 p.c.; July, Lp ec. V.78,p. 2442. 

BonpDs. a? of first mortgage in V. 46, Pp. 45; of 2d mortgage in 
V. 54, p. 44 Guarantees $2,500,000 5s Nort ern Ohio, which see. 

E aang ae 6 months ending June 30, 1904: 

6 mos. Gross Net. Charges. Dir. on Pref. Balance, 
1904 .......82,325,228 $152,054 $334,375 (1%) $118,400 def.$521 
1903 ....... 2,447,744 572,808 334,375 (2%) 236,800 sur.1,633 

ANNUAL REPORT.—Annual report for 1903 was in V. 78, p. 1443, 

Year end. Dee 31. 1903 1902. 1901. 
Gress CRFMINGE.... ...- ccaccccccces $5,218,728 $4,699,340 $4,533,204 








Net (incl. other income) os i tac 1,365,77 1,357,437 1,380,929 
NOS -- GHEE. c0cccce cocceecces "203/018 204,522 206,983 
Interest on bonds................ 543,750 543,750 543,750 
No. Ohio int. guar............c0000 125,000 125,00) 125, 
Dividends on pref. stock......... (4)473,600 (4)473,600 (4)473,600 
Investments in bonds, ete ...... 5,00° nr 
Balance, I cies csinndalen sur.f409 def.$20,435 $31,596 
—( V. 76, p. 864, 916, 1355; V. 77, p. 2387, V. 78, p. 1443.) 


Lake Shore & Michigan Southern Ralilway.—(See Map 
N. ¥. Oentral.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo. 





Road owned rents Miles. Leased, (‘see this > ] Miles. 
Buffalo, N. Y., to Chicago, 111..540 Kalamazoo A. & G. R........ 58 
Sundry’ branches.......-..--... 33)| Jamestown & franklin i 51 

Entire stock owned. ee aa 72 
Detroit & Chicago ............. Erie & Kalamazoo = m. ).... Text. 
Detroit Monroe & Toledo..... . 55] Detroit Hillsdale&8.W...9 65 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson..... 7 98 
Northern Central Michigan.... 61 
Sturgis G. & St. L 36 
Central Trunk 
Elkhart & Western...-....... 

Total of above.....- anata 4 Grand tot. oper. Jan. 1,’04.1,454 








Of the main line 554 miles has double track. By control of “‘ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 
Operates Dunkirk Allegheny Valley & bs. gy ay Dunkirk, N. Y., to 
Titusville, oY - miles, since Oct. 1, 1901, for account of New York 
Central.—(V 7 663) With the Michigan Central operates the De- 
troit Toledo é M lwaukee RR., Allegan to Dundee, Mich., 133 miles. 
V. 74, p. 379; V. 76, p. 1026. 


ORGANIZATION, &C. A consolidation on August 16 1869. In 
wert 1898, a majority of the capital stock was purchased by the 
N. ¥.C H. RR., which gave in exchange its 349 p. co. bonds at the 
rate of $200 in bonds for $100 in stoc V. 66, p. 288. In 1903, 
$45,289,200 stock had been exchanged. V. 69, D . 1237. 

N. Y. Chicago & 8t. Louis road has been contesito’ by a of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “System” below] and owns (besides entire stock of proprietary 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of the #27,- 
997,700 Cleveland Cin Chic. & St. Louis common stock; also $5,940,- 
000 of the $11,840,000 common and $5,930,000 of the $11,840,000 
Lake Erie & Western preferred V. 71, m 1269; V. 72, p. 870. 

In 1902 purchased $4,870,500 of the $5,000,000 stock of the 
Indiana Illinois & Iowa RR., operating line from Seatonville, Il, to 
St. Joseph, Mich., 2*2 miles. V. 73, p. 1356; V. 74, p.41. In 1901 
—— from surplus earnings $3,200,000 Lehigh Valley RR. stock 

lor $1,920,000; total Lehigh stock owned, $5,700,000. V. 74, p. 879. 

In Jan., 1903, took over about one-half of the #61,837,500 Reading 
Co. stock acquired by the Pennsylvania-Vanderbilt interests, viz., 
#6,065.000 first preferred, $14,265,000 second preferred and $13,952,- 
00V common stock, the other half bemg held by the Baltimore & 
Ohio. As to purchase of one sixth interest in majority Hockivg Val- 
ro Ry. common stock, see that company. V. 76, p. 102,158; V. 77, p. 


1903, the entire stock of the Lake Erie Alliance & Wheel- 
to ww, 88 miles, was purchased, together 
with all the stock of the L. E. A. & W. Coal Co. and 51 p. oc. of that of 
the Jefferson Coal Co ; also other properties and lands. V. 76, p. 265. 

Liat of stocks of other companies acquired durlng 1900 to 1903, both 
78. p. 48, 19v4 

DIVIDENDS.— 2’90 ’91 '92 193-97 "98 ’99 °00 bs bs b or 
Since ’89. P.ct. 5 64 64 6y'riy 64% 7 7 

The consol. mortgage of 1897 (United States on c 0., . Be bf 
John T. Dye of Indianapolis, [nd., trustees.) is for $50,000,000 of 31g 

ercent gold bonds, tax free, used to retire the several issues of 
8 maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 in re- 
funding said bonds and for general _ oses of the company. The 
mortgage covers 829°54 miles of main line and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased lines. 
V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p.290; V. 77, p. 2035, 

Of the $50,000,000 authorized ebenture 48 of 1903, $10, 10,000 
were sold to pay off the $25,000,000 loan made for the purchase of 
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vats ® 1904.) RAILW AY OCKS AN D BONDS 1813 
| | bonus-— -Prinel- 
RAILROADS. | | wines | Date Size, or| mount le INTEREST OR DIVIDENDS. | pal, When Due. 
For explanation of column headings,&c., see notes; of of Par |Outstandiny| *® te per| When |Where Pa: ae and by| Stocks—Last 
on first page of tables. Road, Bonds Value. é| Cent. |Payable) | Dividend. — 
Larimie H. 0. é Pac. —1st M., $80,000, g-AB. c*| .... | 1904 | | $1, 000 |N’ne Oct ’04 6¢ J. & = ‘Amer L. &Tr.Co, Bost.. July 1, 1929 
| ener y tw Terminal ~ Bridge—lst NM. -» &.Ce. 31893) 1,000 ,000 5g. J. & -» Central Trust Co.| Jan. 1, 1923 
Sehigh @ Hud. ae "Weed ,&-int.red’o’dto5p.c.cCe} 42/1881! 1 7000 800,000 5g. \J. & x y ¥ ze Y., Nat'l Exch. {| July 1, 1911 
2d mortg: Di scibdnctscnsedtaatipaseshiaasiione 63 | 1887 1,000 164,060 5g. \J. & J.\i Bank, and First July 1, 1917 
Warwick Vaitey lst mort., extended in 1900..... 15 | 1879 |500 &c. 145,000 449 A. & O.) NationalB ~% July 1, 1911 
I 5 « cncciwiidabenteanasahagenaninines 22 | 1881 500 &o. 240,000 6 |A. & O.| Warwick, N. Y. Apr. 1, 1912 
L. & Hud. Gen. $3,000,000, g.(see text)Ce.c’| 63 1890, 1,000 1,124,000 5g.\J. & J.| — July 1, 19 
Lehigh & New ti $800,000 ,$1, 600,000, gold.P RP ..... 1895 1,000 1,009, 52. \J. & J. vata, — Chestnut St., July 1, 1 
North’ton, lst g..$ $300,000, gu., red. 105.F Pc* 15 1902) 1,000 300,000 5g. \J. & J. do | dan, 1, 198: 
Consol. mwort., 000,000, g., call EE. sakcooanecd All 1903, 1,000 000 | 5g. |A. & O.| do Oct. 1, 1958 
Lehigh Sie ticaee stock. ee ote! cabs 50 40,334,800 |See text.|See text, Checks anaes. |Aug. 1,’04,1 
Pref. stock, 10 per cent (V. 79, p. 151, 269).GP.| .... | .... | 50 106,300; 10 See text Aug. 1, ’04, 1 
lst mortgage, o. and r., ext. in gold in 1898. one! 101 | 1868 1,000 5,000, 4g. J. & D. Phila. Ot, 228 Bo. 3a St.) June 1, 1948 
er. 101 1870 1,000 6,000,000 z M. & 8. do do Bept. 1 1338 
Consol. mort., ,eeue. & reg., $4,762,000 419s. pred 461 1873 | 1,000 10,400,000 | 4% &6 J. & D. do do | Des. 1, 
$40,000,000. § annuity, $ 538, 000 are 4498. FP 1873 1,000 12,600,000 | 44 4&6 |J. & D.| do do Irredesinal eo 
Mort & Coll Tr., called at 1071g on May 1,1905.| .... 1897) 1,000 7,900,000 5g. |M. & N.! Philadelphia. | y 1, 150. 
Gen. consol. mort., $150,000,0U0,gold GP..c*&r.| .... 1903 1,0004e 15,000,900 4¢. lee & N.| * do | May 1 i, 2008 
Coal purchase bond, 3 series, $245,000 due y’rly| .... 1901) ...... 680, 4g. |Various ‘oie } r., 1908 
Nat. Storage Co. trust cert.(V.78, P1446). -..Ce.r, .... | 1899! 1,000 5,000,000 4g. \Aa. & O.|_N.Y., Central Tr. Co. | — ow 1909 
7. & N. Y., lst M., g., = At Ty e*&r| 117 1895, 1,000 2, iJ 4g. M. & 8./Phil. ,Leh. Val.Ofr.&N. S p= t. a 1945 
Leh. Val. of N. +. lst M., 4 ou ‘ant \GPorar 283 1890 1,000 15,000,000 4log./J. & J.\N.Y. ‘Merch. N. Bk. & P’ y 1, 1940 
Leh. —- Ter., ist M. a fp 4, gu. "ai. end.Ce.c*&r, 31 1891) 1,000 | 10,000,000 5g. |A. & O. | do do oe » 1941 
Easton & Amboy, lst Easton to P.Amb OY, ZU. . 60 1880 1,000 6,000,000 5 \M. & N./Phila., Of.,228 80. 34 8t.| May 1, 1920 
Easton & No., 1st M., gold, guar. by L. Val. GPo*&r 12 1895 500 &c. 51,000 4log.|M. & N.! oO o Nov. 1, 1935 
Middlesex Valley, 1st mort. , $600,000, gold.Ce.c*| 22 1892 1,000 211,000 | 5 g. M. & N.) Philadelphia. | Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—1st m., endors...0* er. ---- 1866) 1,000 1,500,000 | 7 J. & D.| do June 1, 1906 
Consols (see text) guaranteed p. 1&1. (end.). GPr| ..... 1888 1,000 8,500,000 | 4, 41s, 5A. & O./Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl’d & No. 1st pref. mort., gold..Ce.c*; 119 1884) 1,000 750,000 | 6g. |A. & O. Apr. 1, 1914 
1st M., gold, guar. p. & {. (end.). Ce.............| 119 1884 1,000 1,250,000 | 5g. |A. & 0.| do +4 pr. 1, 1914 
Can.No,ist M. + &-,8U.D. dl. byE. CaN. (Vv. 76, — wed cass | SE | wade 300,000 6g. J. & J.) do | July 1, 1 
Morris Canal stock, 4% guaranteed 999 eons | once 100 706,700 | 4 |F. & A.|Phil. office, age 8 3d St. Aug., 1904, 2 
Preferred stock, io p. ¢.. guar. 999 vous... Saaidaiiad . nibs 100 903,600 10 F. & A.| do do !Aug.,1904, 5 





Reading stock, which matured in Jan., 1904, and floating debt in- 
curred for other acquisitions. They are to be secured by any new 
mortgage. V.77, p. 1:47, 2035; V. 78, p. 48. 

GUARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 

GENERAL FINANCES.—Nothing has been charged to construction or 
equipment account since 1883, the outlays charged to operating ex- 
for new equipment amounting in 1903 to}$1,788,140 and in 1902 

$1,423,673, and for construction to $4,527, 136 in 1903, against 

$2,768,788, these items being exclusive of expenditures for renewals. 
Profit and joss surplus Jan. 1, 1904, $17,262,033. Low grades permit 
large train loads: average for 1903; 614 tons, against 576 in 1902. 

In Jan., 1904, dividend rate was increased to8 p-c. V. 77, p. 2390. 

EARNINGS.—For 6 months ending June 30. 


6 mos.— Gross. Net. Oth. Income, Int.,laxes etc. Bal., sur. 
1904..... $17,138,245 $4,300,960 $960,000 $2,910,000 $2,350,9¢0 
1903..... 17,101, 965 4.329,563 840 000 2,820,000 2,349,563 


Dividends of 4 p. c. call ‘or $1, 978,660 in 1904, against $1 731,328 
(3% p.¢.) in 1903. Or; erating expenses include $1,730, 000 in 1904 for 
new equipment additions and betterments, against $2,189,734 in 1903 

ANNUAL REPORT for 1903 was in V. 78, p. 1904; see edit. page, some. 

Year end, Dec. 31— 1903. 1902 








Total gross earnings paoosced $34,768,021 $30,449,292 $29, 272, ,675 
Oper. exp. & taxes.. --_ 27,711,157 21 ,959,064 __ 20,210,229 
Net earnings .......... . $7.056,924 ~ $8,460,223 $9,062,446 
Net, incl. oth. income . - $9,393,794 $10,128,793 $10,391,736 
Rentals paid ..............- - 1,104,191 1,042 °66 57 916,605 
Interest on debt............ 3.765 23 2,297, "252 2,266,656 
Divid’s on guar. stock...... + ,350 53,3 0 53,35 
Dividends............... -(749)3, 70: aa (7)3,462,655  (7)3,462,655 
Surplus over divs........ $761,042 $3,272,869 $3,692,470 


—(V. 77, p. 2387; V. 7, p. 48, 342° ase, 1904, 2442 V. 79, p. 151.) 

Lake Shore System.—Mahoning Coal KR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Brauch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 
43 miles, of which 18 m. built by Lake Shore, was completed in 1903. 
Leased in perpetuity for <2.° of gross earnings to Lake Shore, which 
Jan. 1, 1904, owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— 21889. ’90. ’91. '92. ’93. '94. '°95 to Aug., 1904. 
On common. 446% 5 449 84 8 8 10 (Feb.7%, Aug. 3%) 

The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par +4 option of company. 

yt py! ending Dec. 31, 1902, rental, $668,207; 8 lus over int. 
and 10 p. o. on com. and 5 p. c. on pref., $408,354. ~(V. 6, p. 897.) 

Lake Superior & Ishpeming Ry.—Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, 21 miles. The Munising Ry., 
Little Lake to Munising, 38 miles, and the Marquette & Southeastern 
Ry., Scandia to Marquette, 17 miles, are operated as one system, all 
being controlled by tbe Cleveland Cliffs Iron Co. Stock, $1,000,000; 
par of shares, $100. Bonds are subject to call for the sinking fund by lot 
at 105 and interest. Year ending Dec. 31, 1902, gross, $186,584; net, 

43,910; other income, $18,726; taxes, $19. 270. President, Wm. G. 

ather, C leveland, O.—(V. 75, p. 1207; V. 76, p. 1248; V. 78, p. 229.) 

Lake Tahoe Ry & Transportation © liana Tahoe, 
Cal., 15 miles, narrow gauge, operated during tourist season from -4 
15 to Oct.15 in connection with steamers and hote)s, also owned. Stoc 
$500,000, all outstanding. Mortgage covers also steamers, wharf and 
hotel property costing $250,000; sinking fund becomes operative in 
1905; Mercantile Trust Co., San Francisco, trustee. V.74, p. 479. Year 
ending June 30, 1903, gross, $31,668; net, $13,202; other incou e, 
$12 597; total deductions, $16 485; bal., sur., $9,314. President, D. L. 
Bliss, San Francisco, Cal.—(V. 74, p. 478.) 

Laramie Hahn’« Peak & Pacitic Ry.—In Oct., 1903, grading 
completed from Laramie, Wyoming, via Centennial, 30 miles, to be 
operated in autumn of 1904; contract also let from Centennial to 
Grand Encampment, being balance of 100 miles. Stock authorized, $9,- 
000,000, all com., to be issued at : ate of $90,000 per mile; par of shares, 
$10. (See V. 77, p. 824). Bonds, see table above. V. 79, p. 968. 
zvestiees, Fred. A. Miller, Laramie, Wyo.—(V. 77, p. 824; V. 79, p. 
968, 1 ) 

Leavenworth Terminal KRailway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains & sinking fund provision. an- 
gas City St. Joseph & C. B. (Chicago B. S Ay 7 )and Chicago R.I. & P. 
use the bridge at an annual rental of $ each, under a 30-year 
contract from 1894, and Chicago Gt. Wonton from Sept. 1, 1895, for 30 

ears; rental $14,250. For year 1903-04, gross, $50,826; net, $31,782; 

nt. on bds., $30,000; bal., sur., $1,782. Stock,$600, 000. af W 69,p. 494.) 


Lehigh & Hudson River Ry.—Owns from pr ge a oo Erie 
BR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles iy 
lines: Orange County RR. (entire stock owned—no bonds issu 
son Junction to Maybrook, N. Y.,on Cent.N.E. Ry. 7, onghkeepale Bridge), 
including wi~ a total of t i3 miles; 8. E. R. a 
to Easton, 1 we, | waemags, Penn RR, Belvidere to Phillipsburg, 1 
mies: total oper. 

Central R: OO N Ns Sand Lehigh Coal & Nav. Co. control the 
som V. 68, p. 568. In July, 1904, President Baer of the Reading 





Co. had acquired the greater part of the minority stock and offered to 
buy the remainder. V. 78, p. 2384; V. 79, p. 269. Stook, $1,340,000; 
par, $100. 

Bonpbs.—Of the $1,124,000 general mortgage bonds out, $1,062,- 
000 oe guaranteed jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
served to take up prior liens and $330,000 for extensions or acquisl- 
tions of connecting roads. See form of guaranty, etc., in V. 67, p. 788. 
Bills payable for equipment, $90,000, bearing 5 p. oc. interest, due 
Apr. 15, 1904. 

EARNINGS.—12 mos., } ios 4.........Gross, $487,111; net, $200,160 

July 1to June 30, 1902 Gross, 426 "441: net, 181,502 


Surplus over charges, $52 ,809, against $46,973 in 1902-3. 
ANNUAL REPORT.—Including Orange County RR.—V. 77, p. 2277. 
Year end. June 30, G 


ross. Net. Int., tax, ele. Bal., sur. 
$143,678 rey 748 $166,062 $14,686 
86,876 66,663 157,247 9,416 
ey, President, Philedelphia. Pa. —(V. 77, p. 2277; V. 78, 
p. 2384; Vv. 79, p. 269.) 

Lehigh & New England RR,—Operates road from Slatington, 
Pa., to Campbell Hall, N. Y., 96 miles, and Wind Gap, Pa., to Bath and 
Martin’ 8 Creek, Pa., 26 miles; other branches, 9 miles; total 131 miles, 
of which two sections, aggregating 35 miles, belong to other compa- 
nies, leaving 96 miles owned 

HistTory.—A reorganization July 1, 1895, of the Penn. Poughkeepsie 
& Boston; foreclosed. In Jan., 1904, Lel high n Coal & Navigation Co 
acquired an interest. V. 78, p. 229, 1781, 1902. 

SECURITIES.—Stock is $1,500,000, par $50. Mortgage of 1895 is for 
$1,000,000, of which $569,000 for im rovements and exten’s.—(V. 62, 

.134.) Current liabilities June 30, 1904, $143,425. There were also 

$75,000 collateral trust bonds. the consols of 1903 ($3,000,000 
authorized issue), $1,300,000 are issuable to retire the existing bonds, 
the remainder being available for extensions and improvements; 
crnaten, City Trust, Safe Deposit & Surety Co. of Philadelphia. V. 77, 
p.9 






EARNINGS.—For year ending June 30, 1904, gross, $190,647: net, 
#57.569; charges, $78,647; balance, deficit, $21, 078. President, W. Jay 
Turner; Vice-Presid-nt, Lewis A. Riley; Secretary and Treasurer, 
J. R. Sager. —(V. 78, p. 1781, 1962.) 

Lehigh Valley BRR.—(See Map.)—Jersey City, = o opposite 
N. Y. City, to Buffaio, N. Y., 450 miles, with | ene 

Fee or Entire Stock Owned— Lehigh & BR. Y, Pa Btate 

Miles. oa No. — n, _ Y. 115 
Buffalo. N. Y., to Sayre, Pa.. 181 Other.-... peudbesdeeccesscans - 7 
Wilkesbarre, Pa., to nw la’ 

City as Tae State ‘Cine & Sullivan. eossesie WO 
Elmira ‘Cortland & Nor. T. ae jl eee re A 
Branches ..... 497 | Trackage to Susp. Bridge,eto.  .. 
Pa. & N.Y., Wilksb’re to Pa. 

State Line (with 43 miles Total June 30, 1904 ssaneee 399 

branches) .......... ccoccess 240 | GopemG TERER .ccococcccccocess BEG 

History, Etc.—In 1901 the Erie, Lackawanna, Central of New 
Jer reey. Reading and Vanderbilt interests entered the directory. V. 
72, p. 137, 391. The — Shore & Mich. So. in 1901 purchased $3,200,- 
000 of the stock. V. , p. 883. For list of securities owned, see Vv. 
66, p. 187. As to esate in 1903 of sub. companies under names of 
Lehigh Valley Ry. cos. of New York and New Jersey, see V. 77, p. 972. 

COAL PropertTy.—The Le ro Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, ) stock of the Lehigh h Valley — Co., 
which in December, 1893, owned anthracite coal an ourtange 2 ands: 

Total acres. Ooal acres, 








Owned in fee..... pcreeincnsenertal 217 7,242 124,0¢ ,000 
Perpetually leased 5,741 111,000,000 
Term leases..... benane 1,708 47,00u,000 
Controls through atook ‘owned.. 9.229 4,519 50,000,000 


Colliertes 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) ‘atock is owned and its %2,000,- 
000 first mort, 5s also owned guaranteed—see V. 64, p. 137. In 1900 De- 
lano Land Co. was merged in L. V.Coal Co. V.71, p. 287; 4 79,p.151. 

The Coal Co. shipped from collieries owned 4,275,130 tons in 
1903-04, against 3,531,677 tons in 1902-03; total coal tonnage in 
1903-04 was 7,511,957. 

Divs. on Com. — 2’87. 88. > 90. y "92 '93.'91to0’03 sees 
Since ’86. P. ct. bag 5 5 5% 4 None. Aug.,1 

Bonps.—The general fe nel of 1903 willsecure #150,- 
000,000 bonds, bearing not to exceed 5 p. c, interest, covering the en- 
tire road, the stock of the Lehigh Val. Coal Co. and other stocks owned. 
Of the bonds $10,000,000 are issuab e at once, $10,000,000 were re- 
served to retire $8,516,000 car trusts, ser. A to G inclus., and $1,535,- 
000 coal purchase bonds, $96,000,000 to retire at or befere maturity 
outstanding fixed obligations amounting to $94,130,000, (includin, 
the collateral trust bonds, and $2,000,000 coal trust certificates o 
1902, which will be called for pay ment),on payment of which the 
general consols will be a first lien on all the property of the system, 
except as to $12,600,000 annuity vonds, which are a ery charge; 
the remaining $34,000,000 are issuable at not exceeding $2,000.000 a 
year, or such larger amounts as may be authorized DY etoc kholders, 
beginning Jan. 1, 1906, for acquisitions, terminals, coal properties’ 


equipment, etc. ‘Old bonds may, however, be extended if n 








UMI 


























































































































































































































‘al 
_ 
ai 
4 reentrant 
= ———-- ree a 
Yo " IM MENO, 
SIN IISIIO 
a Zoe seeing | Ny, / Piltastugog 
Rast SF > ; ot ey — QProstes Foon SV O = lv ? 
HoH MIN “ 80l » oung | PON toe << Lge Se = 
—4 . < a ne Sen — noysjoumun, | FOUNASINUVH w 
Song : ‘ 
vau \ &  TUdne IN ASI [> 
of ol S)2 3 
. ynt_on \ wr ° [> < 
\ 0% ny Zumpey Z| 4 
a AaaiT109 Ue] >\ 4 - : 
= rato - “> 
> 
v . 'y 
09 ono" gsu 3) 4 
‘orl 4 Poon a UNASLLId K 
i 
° 9 Pf NY & > Ss 
© P ree s 1. ie i , 2 
p . Ly “ . ‘ 
| —_ % ; Beart owt Amok, Ne > i 
> TUAOITT aopu \ > a a ) a> \m : “opKao1re9, ] 
+ . Bet Stars ‘ gl bo a < \ . yA " 
AA 2 jonda0g Wn yds ~ b s Com?) Bo, y & o— & lz > lj 
oO ~) WE TV 4 ; ‘ ny, Wn ; TWNad WORM Fai 7 3 A 
- on ” ¥ y poe ‘ Ss rid j fr 
~Q | \™. 3.1nq vHS 4 y 2 Oy gi Fema NA noun Ts 27 titvz7en) o { *, vodoeng 
he BETAS» ; ~ y Lrioae “ yuvd A a - amas yp” > is § Mason wy 7 DN 
{ & —“, WMOTIA¥IO EH} ty iy i \ “7 / ¢g 3 soommay Se. i » 2 
= | \S Ne OULIT AL 9 od HT , , Nesmoorg ; ed fy ? masa 2 ff - Es 3 
A | tis A 4 oor yihes - & \mon ouny noun, Aoummnsxang ° 
a | qamoofkait J " S] ong f M drat c yoorg Wag, Ssozz Cuneta - \ 
1} e reuan Sor a f —s B °9 Per <A ypAsu ules Te | oTng \ 
oan | “as a Toy) Pe wog STIvHT ES ABH YOOT gee . 
2 + VY eH Whey x Nt of Luoashvittime ¥ % sa SUT] Hossazjor *11 \ V/s 
a AMON Z Sq TKN otto pa —“Ktous Lonsop Scary «OMAGH WA 
Godaqacvyy tMOJOPPTIR Q 2" ° pou” fe Fanowed) keroquon \ ase, one os / 
ae if / \ Sinqsmoamey Sot “4 fhuoisou0g — \ caaitte bp 1D STE / 
Oo les ae eee ee "¢ * 6 “Oesen open he ae oe 
at [paws Wed md / Sp 6 Clentoy vow AN dty - LO momps0x _ puny ynory aN wal "A SUMyoorg ~~ 
i) ~ . = 
1 omrauanrs o% m0}aq90, pe hail r. \ “eo7 Oo aon oreus sourpo s UOT HIS S$ i MITT J] 
* — fa epuoqive m) -¥ Aes ' ‘a a = \ } uw ry 
#/ PO} OM $s” DY osogena ound mtAsfoH, 2 lies, } 4 Aomsprts| Pn wo £ 
a . OO os = he * lee \, / maser? —~oucmnen /  ONAT—— 
} eayueg 41220) // got Pace ae a . org et 7 STIOMMOVTE “ | Jt 
a , x 53° 3° se < amg — ouwLndy — Q Sanquosuyqof) N J / 
" uoysSayy eS ow eo os A foiooin0 Ry Yo “Banqasorg / pug / PrN yt a / 
= : iy el SIPLI p Wo a pscHtY os : ask ra VONYMOL Ly NY SION \ \ 2/ eg { “) s ah opTAsnuy, 
xT)? 1913389 \ e & 9 é \ / Fs A /\ 
a , a. qoumig ealo Ms qooouv / yo ge » \ is Z eTepseyoirg , | ~ “Gury P JS 
_ ~ ~ tx 3504> ’ Ns yep 8 =atodss / ~ 
7p TOPIC >—_——r ) ‘ Pitaryepeds | Pa . a ) _Anomor IR / / y 
a Vor ” 010q800UT 7. & * 2s \-3 ) > = Fol set f oN / 
= \p Spread emas —- see “ M) owtlle BIOL fy ‘ ee josttt8 ‘ \ +\ WILT 
alk ost r Neal Wagnacg 8 ] . —_—— ee es Ne ean onraequesaea- povttt AG on™ H \ —* 7 ” 
_ 9 ollsieey ysodaq TWiseA Tie RS “ = cman optim ommms fo ——o .pesou9H  papral on, aah a Zur? 
= i TANT e 3 ¢ = “uag BS G7 WISE eee oe Lees oe © ee ; <paojpyg 1097 9 
b 20 ssi - - og os 3 BY wi3 ee o 
e jun / ke tes ia —~Soumont® ety A SavaH3aSUOH be | sXe ot iain a. 
BD . oy ——— . ST - 
oryeg damm ugh “Oe jie ormaSarmora f ee Au att A Aimar | 7 © 
yp aie es l “ od Sony a fore a cE ey. . Corny all g OTTEASTIO AM ae ereps ‘a uMO\soUrUEe afl 
| Siete) OS agai ~ —— O fae WN ex1ysy10g Reo go> ons abe. e° \ a 
eiened’ Maoh 40° = | LA a ee , ~S aystae OY af —a / Guanes /\% > 
a. =O Va ony : : . aoa B weg NoGntastamogy 3 /x /, ayn7N: 
vy + II PITHY ~ RpouPR ‘ f \ nnbnvjy : 
: — NO OIHD OL WHOA MIJN nopaiqe \ so? he f \ a \ Ye. 7 7) he 
& ao Ps Ae or surmovir 4 \ Z 
to %, a < ” @LNOW HONOYUHL omg og no f Nw >, J fc svry mr, 199019 7 
a By 4 4 ! 
4 ee ae f : oe Lt <n of £ ~ \ yh ofuzt0d Pa 3 
7 / ‘ . J e Z . Aprwo1y 
yt be cx aItalreq Ce a ~o woop pee }- \ y, rA 
| saeying 4 <> ey07 et £ 
rr A“ “8 , 
favqry —* [jo 6 Rt 
Y nol Moxie 
< esnowifgo ~ . 0; | TES 8 quseuney WA 2 a 
= uopureg O ; > Se - eucweos aen wats 2 ry. . — ; 
@ 4 8 4 —_—j—8 = oon %, %% te & > “09 Pre) 
uA. MPuLoisy (Ey —Hodgpoe mY 2 / was A r > \ae a . c 
= ee Povansnos we m5 74 ware om y Hien orn “a 
, Lo, “7 voppuoue - wy > e/F 3 $F mea 2] Pay “OPT 
L Fee [ ve Saosaye “ Ss > ed z 
4° fararis a . Sus} ~ a) A ) 4 - . er “si NOISN3d8NnS } 
Aa sti *-bg Twajued uoangN ey, Svea g Soimjod snpos , —s $f £3 a mnws/ 
A eudupe Tay tN vH- Ae = - = a 53 : . nvuD 
A N3IOWYS = IS SSB MER IL ZS NIV SS Z 
o8aus0y Ge SS Sa —S | 
ve! SS — = Ps = = = 
— —S =F 7 Ze Z 
Fi SAN OM OSs 
— 


























OY 
e 
r 


_— 
“Mancheste: 


urlin, 


‘B 


Y 





\ yy 
CN 





oe 

















ee 





Ocr., 1904] 


RAILWAY STOCKS AND BONDS. 1815 














INTEREST OR DIVIDENDS. Bonds—Prinei- 
























































exp apa =i wer | os hex oF) Amount te per| When |Where Payable, and by Valockel 
of column headings, &0., see no’ of | of | ‘ar " 
- —— Ay ben of tables, Road.| Bonds Value. | Outstanding rE Payable) Whom. | Dividend. 
; om 
h Pal.—(0on.)—Snow Sh. lst M.notgu.GP.r| .... | 1880; §$ 65, 5 J. & J. Philadelphia. Jan. 1, 1910 
a -Coal Co. st iste 000,000,g.8.f.,.notdrn.c*ar) .... | 1893 |1,000&0/ 10,114,000 | 5 g. |J. & Mi do do Jan. 1, 1938 
““iclees L’d Ist M., g.. gu.. s. f. $30,000 y'ly.GP| .... 1892 1,000 ,089,000 | 5¢.\/J. & J do do | Jan. ie 1932 
L. V. Coal tr. ctfs., ‘called ‘at 1021 on Deo. 1....| .... | 1902 1,000 . ,000 5 g. |J. & D.|Phila., Girard Trust Co.| Deo. 1, 1904 
Consol. Real Estate, lst M. , $1, genes. gu. — ---- | 1904) 1,000 See text. 5 F. & A.| | Feb. i 1954 
Car trusts, 2 $50,000 due each F. & A....20..0 ---- | 1895 1,000 | 150,000 5g. |F. & A. ma. , Girard Trust. | To Feb., 1906 
O1dLGP $25,000 due each F. Zo seein ahinnee cum’ oes | 1,000 | 1€0,000 5g. |F. & A.) do | ToA 1906 
Ee uip. trusts, gold, due $200,000 yearly.PeP..| .... | 1899 1,000/ 1,000,000) 4% ¢. |J. & D Phila, ‘Penn. Co.for Ins. ‘To June ‘1, 09 
‘bo gold, ser. “D” to “G,” due $562, y'Tly. cna 99-02 1,000 ag g. a ag Philadelphia. mm 1905 oy 2,809 
itime mortga > beat, $120,000 dune yearly.| ....| .... | ...--- g. |M. | 
Peay Bast nat M. oan in’01,red.102Ce. i ---. | 1895 | 1,000 5g. \J. & J.) N. YJ. “K. Tod & Oo. daly" , 1911 
General mort., Old .CO. .........--- 22-02 - eee ees 92 | 1895 1,000&c See text.|F. & A. Text | F ” 1935 
Little Fails & Belpsosite— lst M., $250,000. ome ---- | 1903 |100 &o. 3g. \J. & J./N. Y., py Ex. Nat. Bk. 983 
Little Miami—8t’k, a 1.8 p.c. '99 yrs., P.0.&8 tL. ae Pe 50 825 Te Cinn. ‘Ottice, lst —— Sept. 10, % 2 
Renewal MOrtgage.....-....- 2. eee eee ee eneeenneee 84 1882) 1,000 5 . & N.|N. Y., Bank of Ameri Nov. 2, 1912 
New M. ($3,000,000)—V. 72, D. _ 241, 1080.. 84/1901 1,000 3% FL. & A. do do Feb. r 1951 
L. Rock @ Hot Sp. West.—1st M .cLend.sS8t| 53 | 1899 1,000 4g. \J. & J.| St. Louis ror Phila. | July 1 i 1939 
Tithe Bohuyieill Nav. RR. & Coe ‘Stoo (rentalgu.) nana. | 50 5 g. |J. & J.|Phila., Of. mm 10 Walnut) July 15,’04.2% 
Long Island—24 (now 1s') mortgage. ......---.- 155 | 1878 |100 &e. 7 F, & A.|N.Y.,U.S. Mort.& Tr.Co.| Aug. 1, 1918 
Consol. mortgage, gold (83 610, — p.c. jee 156 | 1881 1,000 4&5g.| Q—J. do do July 1, 1931 
General morte gold ¢ 163 | 1888 1,000 4g. \J. & D. do do June 1, 1938 
L. I. RR. M ais for $2; 750,000 0, gold Ge. “e ---. | 1892 | 1,000 4\9g.|\M. & 8. do do Moh. 1, 2 
tewart Line M. of 1932 for d.Ce..| 18/1892, 1,000 4g.\J. & D. do do June 1, 1932 
6 ($1,500,000) gold. not eettoen. ---. | 1894); 1,000 5g. |J. & D. do do June l 1934 
New York & Fius let m , assumed. . 2|1880/ 1,000 6 M. & 8. do Moh. 1, 19) 
B’klyn & Montauk ist M. , $250, 06 "are 68.Ce.c*| 76 | 1881 1,000 5&6. \M. & B. do do Mech. 1, 1911 
2d M., g., ase’d, Bus. Sta. to E . & brs.Ce.c’| 761888) 1,000 5g. |J. & D. do do June 1, 19 
Long Island City & Flushing 1st 3 ,assumed..c*) 12/1881/ 1,000 6 M. & N. do do May 1, 1911 
Consol. mortgage gold, assumed.Ce........-.- o’ 19 | 1887 1,000 5 g. |M. & N. do do May 1, 19 
N. Y. Bay Extension, $00,000, lst M., assumed. 6| 1893 ...... 5 J. & J. do do Jan. 1, 
Montauk Extens’n, #600,000 lat M., assumed et = 5 J. & J. do do Jan. 1, 1945 
Unified M.. $9,673,000, g. call110 Osm. ...c&r| 316 | 1899 |1,000&0 42. \M.& 8. do do Mar. 1, 1949 
Refund. M , $45,000, 000, g., guar., p. & i.Eq .c*! 316 | 1903 |*00 &c. 4g. 'M.&8 New York Mar. 1, 1949 





for not overtwo years. Provision may be made at the time of issue of 
bonds thereunder for the right to convert into stock at the | yee ae of 
the salter oy over $25,000,000 at any one time. V.77,p. Vv. 78, 

287; 9,p.1642 he mort, and coll. eet of 1897 will be called 
for sRG.. at 10°71, on May 1,1905. V.79,p. 1704. 

GUARANTIES —Elmira Oortland @ Northern RR.—This road with 
the merry Northern, runs from Elmira eae = Cam 
den, N. Y.. 140 miles. Stock, $2,000,000, is owned. V. 62, . 364, 1177. 

Lehigh Vall Railway Oo. 0 New York.—Owned Buffalo, . Y., to near 
— Penn., Va 75 m. double track, ard branches to Ithaca, ‘Auburn, 

, 106 m.; in al] 281 m., covered by $15,000,000 moitgage of 1890, 
put "in Aug. 1903, consolidated with other & sub cos; total mileage 
now is 354 miles. Stock, $7,720,009, all owned py tent gh Val. RR. Mort- 
gage abstract V. 51, p. 114: V. 65, p. 412, 1071; V. 77, p. 147, ty I 

Lehigh Vali Terminal Railway. -Owned doubie-track road fro 
Soutb aN infield, N.J., to Jersey City, with about 125 acres at Jersey 
City and 8 arge water front there, etc. Merg din Aug., 1903, wit 
other subsitiary companies in L. V. Ry. of N. J., having total mnfle«ge 
of 110 m, its $10,451,000 a stock (+6, 0 0,000 additional in 
treasury) be ing all owned Wy Ae Val. RR. V.77,p.972. V. 53, p. 

0, 880. Car trusts, $900 
be Oanat.— Leased for 999 years and dividends guaranteed. 
Bonds all owned by Leh 2 iy ~ Bee V. 50, p. 137. 

Pennsylvania @ New @ Railroad.—Leased for 99 years 
from December 1, 1888, to Tenign ¥ Valle which has neeadow its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 4198. V. 62, p. 950. 

high Valley Coal 0o.—See “‘ Coal Property” above, 

Feal0o. tr. certificates of 1902 (83,000,000 author ) have — called 
in at 102‘e andint on Dec. 11,1904  V. 75, p. 1254: V. 7 704. 

Oonsolidated Real Estate « o - Bee V. 78, p. 1223; V. 79, > 1271. To 
June 80, 1904, noe had been issued. 

Seneca Oounty Ry , $500,000 guaranteed bonds, none issued June 
30,1904. See V 79, p. 1271. 

National Storage Oo. trust certificates, V. 78, p. 1781. 

GENERAL FINANCES.—In 1904 dividends were resumed. V. 79, » P- 
103,77. In Oct, 1904, $15,000,000 four per cent refunding bonds 
were sold, providing about $3,700,000 cash for general capital re- 
quirements and for the retirement of the $7,900, mort. and coll. 
trust 5 per cent bonds and $2,000,000 five per cent coal trust certifi- 
cates. V. 9, p. 1642,1704. See“BONDs” above 

SARNINGS— 2 months, § 1804...... Gross, “. 966,883; net, $2,082,423 

“— 1 to Aug. 31.. at 1903...... Gross, 5,183,935; net, 2,441,362 

ANNUAL REPORT.— —Fiscal year ends June 30. The report for 1903-04 
was given in V. 79, p. 1262. See also editorial, p. 1 











$ 2 H35.076 anne = $9, $26,059 
Earnings from coal .......---.$12,835,07 ,104 328, 
Miscellaneous GOIGRS..ccaccese Ai, *994.701 1,609,706 9,627,287 
PasseN ers ...... ones coccee-- 3, 155, 1715 13. 191,639 3,664,820 
Mail, express. eto ............-- 1, 8L6, 246 1 ] 48,394 1,298,902 
1 BB. .cccce sassaoneneg 1 821,738 $26,654, 503 $23,919,968 
Opeanting anpanses saedenbewen 18, 870,800 _18 ,980,180 _17,981,199 
Net INGE. cocccccesceess< $11, 011, 438 "87,674,324 "$5,938, 769 
ouarinatnt..e ee 505,477 604,924 __ 583, 230 
Total income......-- ....-. $11,516,915 $8,279,248 "$6,471, 999 
Additions and ee. $1,465, 200 ee 268, ass $1 Ase: ‘976 | 9 
+ emg at 679,413 613,405 "615.467 
Miscellaneous..............00-- 32,667 176, 673 105,449 





deductions........... 261,353 $7,167,659 $7,249,909 
mes teanaee sconce coceesces ecece Hotter $1,111 “589 det.$777,910 
Net income coal properties... 856,437 "895; 919 df.1 af.1,098,798 


Total net income.......... $5 aog le $2,007,508 at.81, $1,876,708 
Py E. B, Thomas, 143 Liberty 8t., ; 24 V. P., J. A. Middleton; 
WO, Alderson; Hee., DG Baird td. 238 60 Third Bt, Phila, Exeo: 
cue ro Com: Chairm: Eben B. oes as; Geo. F. Baker, E. T. 8to 
bury, Charles Steele, H. McK. Twombly and Geo F. Baer. 
Birecto omgee-Eeware Sag ay Ream coneh wy Parten. eemneeee 
r t 6, irv tearns, ram e8 0) : 
= B. Thomas, George F. B Baker, E. B. Smith, George F. Baer and 
obt. C. Lippinco 
Rv" 79,'p. 103, 151, 269, 1262, 1269, 1642, 1704.) 
xington & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
oan Ky about 92 miles.~ Operated Ohio & Kentucky Ry: , Jackson, 
Ky., to cannel coal fields in Morgan Co., 26 miles, but niependent 
operation was resumed in July, 1904. Stock, $500,000; % par, $100. 
Reorganized without foreclosure in 1901 per plan V. 73, p 
Bonps —The first mortgave 58 were extended ateame rate of interest 
to July 1, 1911, the company | the right to call and redeem all or 
any or them at 102 and 7 interest on the general mortgage 
bonds was waived to Aug 1, 1901, a’ thereafter to be paid 1n cash 
Feb. and Aug 1, as follows: "2p. c —_ rly for 5 years, then 3 p. oc. for 
5 years and 5 p.c. yearly thereafter to maturity. Deferred deben- 
tures will be issued from time to time for balance of the interest 
not paid in cash on the general mortgage bonds accruing after Aug. 1, 








000; D ae on ye edng $142,708. For 6 mos. end June 


1901, such debentures ($375,000 eventually) being payable without 
interest whenever the company shall decide, either in cash or general 
mortgage bonds, but to become payable immediately in case any divi- 
dend is declared on the stock. 

EARNINGS.—2 months, §1904..........Gross, $78,249; net, $22,775 

July 1 to Aug, 31. Re cocenoned Gross, 104,145; net, 26,681 

Year ending June 30, 1904 (119 miles), gross, $612,200; ro 3i73,- 
810; interest, $117,500; taxes, $15,000; rentals, etc., $46,699; bal., 
def., $5,389. President, Arthur Cary, Lexington, Ky (V. 76.1 = 542.) 

Lime Rock BR.—Owns road in and around Rockland, Me., 11 
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; controlled 
by the Rockland-Rockport Lime Co. of Maine Bonds, $400, Sbecbal. 
ref 3 oma, gold 4s, due July 1, 1929 ($1,v00 each), int Jan and July, 
at Po Me. Year ending June 30, 1903, gross, $79,479; net, 
$37,935; other income, $2,898; charges, "$18,622; dividends (3 p. ©.), 
$13,500; bal ,sur., $8,711. Office, Rockland, Me. 

Little Falls A Dolgeville RR.—Little Falls, N. Y., to Dolge- 
ville, as miles. Successor in Dec., 1902, to foreclosed road of same; 
name. V.75, p.48. Stock, $25 0,000. Bonds, see table. For 6 mos. 
ending June , 1903, gross, $22, 126; net, $7,263; Ww Top aa $2 - 
President, Dumont Clar e; Treasurer, E R. Wauokel. 5, 

Little Kanawha KRR.—Parkersburg, W. Va., to eo 30 
miles, thence by steamer, 20 miles, to Creston; total, 52 pence. 
Stock, .83,000,000 authorized; issued $509,500. In April, bw 
syndicate I ag my lan, Gould interests "acquired the ro See 
Ww. item, hs ed year ending June OF 1903, 
pA... Ho. 454; net, G15 Blair, Prest., Parkersburg, 
W. Va.—(V. 75, p. 442, 666, 1302; ¥. 6, p. 1030.) 

Little Miami Be. 4 ~ Cincinnati, O., to Be eg O., 84 
miles branch, pomee, Dayton, O., 16 miles; Columbus & 
XeniaRR., Xenia, O. 10 del lumbus, O. 55 on bayton” & West. RR., 
Dayton, O., to Ind. siate Line, 38 m.; Cin. 8t. Con.RR., 2 m.; tot. 195 m. 

LEASE.—On Deo. 1869, leased to Piiteburg ¢ Cincinnati & 8t. Louis 
(now Pittsburg Cinolhnetl Chicago & St. Louis) forninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,948, 100 

lessee : 


stock and interest on debt. —— My ge 
In 1898, loss $222, i 1899, $54,725; 1900, 865.489; in 1901 
profit, $67,151; in 1902, loss, €53,00 069; in 1903, loss, $241,593. Stock 
auth., $8, 060,000. Beginning Dec., 1899, 15 per cent extra has been 
aid each Deo. and June from the surplus invested fund, ey divi- 
dend 82, per cent yearly Of the 39s, $1,358,090 were, on Jan. 1, 
1903, owned by the Penn. RR.—(V. 72, p. 241, 1080; V. 74, p. 427.) 
Little Rock & Hot Springs Western RR.—Owns Hot Springs 
to Jun stion, Ark..53 miles,of which Benwon to Little Rook, 23 miles, 
is leased to Choc. Oklahoma & Guif RR. V. 68, p. 85; V. 69, p 283; 
V. 73, p. 722. St ck, $1,140,000, all owned by St. Louis Iron Moun: 
tain & Southern Ry. (Mi ssourt Pacific system) which guarantees the 
bonds, principal, and interest, by endorsement. V. 78, p. 583. Year 
«nding June 30, 1903 gross, $150,017; net, $33,168; ‘other income, 
$18,371; deductions, $53,519; bal., def., $6,980.—(V. 78, p. 583.) 
Little Schuyikill en ene RR, & Coal,—Owns from Port 
inton to Tamanend and fer 000 ten miles. Lg on Dec. 
1, 1896, to Phila. & Read. Ry. for 999 and re 
7 p. ©. on stock to 5 8 gold from Tan. 1 1897; in “i808 549 p. c.; in 
1899, 549; in 1900, 01, 514; 1902, 59 p. © 3, 8p 0.5 1904, 
5 p. 6. Lessee pays aie and organ. expenses. Ob rs 73, , Pp 5. 
a my ort & Toledo Ry.—Logansport, Ind., to Butler, Ind., 
. Buccessor on Sept. 12, 1901, to Eel River ’RR., sold under 
oraer of Court and purchased in the interest of the Pennsylvania RE., 
and Operated from Jan. 1, }902,as a partof the VenteDocretem Stock, 
$4 Obligations di due ‘Pennsylvania Co Dee. 31, 1903, peering ¢ le 
©. interest, $1,3 advances by Penn. Oo. at 4 p. o. yearl A 


gros’, $99,681. against $98,241 in 1903; net, $4548, » against ‘deficit 
under OPer., $10,174. “a 1903, gross, $217,800; net, 13,169; int., 
eto., 863, 766.—(V. 74, p. 41.) 
land oa rates the steam surface roads of Long Isl. 
Gunga G mr 95 | wo Rockaway Beach ity 1% 
d City to Green we, y- 
tons Inland city to Montauk. 115 aad & Bouth § Shore........ 5 


salamat store 106 (V. 28, p. 102.) 
— —-|N. Y. B’klyn & Man, Beach f.. 18 


Brooklyn & Jamaica KR..... oo Total June 30, 1903........391 
North Shore Branch RR........ 30 Double track .......... otecmenge 
STOCK —$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— § 1882. ’83 to’90. ’91. ’92. '93. Pm 95. —™ None 
Per cent. ; 1 4yearly 4% 5 5 4% 4 since, 
Bonps.—The refunding 48 of 1903 (845,000,000 eetheal issue) 
are secured by a lien on the entire road subject to the $26,605,000 out- 
standing old bonds. to retire which an equal amount is reserved; 
of the bonds, $10,000,000, guaranteed as ~ Lo and interest, 
by the Pennsylvania RR., were sold, the proc to be used for various 
improvements and additions in connection with the Pennsylvania 
tunnels to and through New York City, poneipane for additional ter- 
minal facilities at Bay Rid ge and Loug Island City and for a double- 
track connection with tue New Haven Roaa, for additional freight and 
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Oct., 1904. ] RAILWAY STOCKS AND BONDS. 1817 + 
| TeRERT . j 
For 6 canatien of column h , &.,8ee notes 0: 0: r <1 ere Paya i and by pa en Due. 
7 n first page of tables. Road. Bonds) Value. outstanding oat |Payab le! Who St’ks-LastDiv. 
| 
Long Island—(Ooncluded)— | 
LEASED LINES, PRINCIPAL OR INTEREST GUARANTEE D. | } 
L.1. RR. N.Sh.Br.cons.M.$1,425,000,cu. p.&i.Ce o* 30 | 1892 | $1,000 |a$1,262,000 5g.| Q—J. N.Y ,U.S.Mort.@Tr.Co.| Oct. 1, 1932 
N. Y. B. & Man. B.1st con. M.$1,726,000 g.,gu.Ce 19 | 1885 1,000 | al,601, ‘000 5 g. A. & O. N.Y., Corbin Bank’g Co | Oct. 1, 1935 
N. Y. & Rock. B., 1st M. $984,000, gu. p. &1.€e. .... | 1887 1,000 a 8383, 5 g. \M. & B8./N.Y.,U.8.Mort.& Tr.Co.| Sept. 7 1927 
P. P. & C. I., lst and 24, (896.000 2ds) eu. p. & 1. 10 °86’91 1,000 436, 449 Semi-an do do | 1926-1931 
Lou. @ Ark,—1st M., $7,000,000, g..S8 o*&r. Text. 148 1902 1,000 2,724,000 5 g. |M. & 8./N. Y., Fisk & Robinson.) Sept. 1, 1927 
Louisiana & Northwest RRX.—First mort., gold.... 36 1895 1,000 00, 5g. J. & J.\N.Y., Boody, MoL.& Uo., Jan. 1, 1945 
Louisiana Ry. é Nav.—1st M.,g. See text. ¥. c&r 198 | 1903) 1,000 4,865,000 4}og.iJ. & J.\N. Y., Farmers’ Tr. Co.| July 1, 1983 
South’n—1st M., g., red. at 105 after 1902 Ge c 45 1897 500 50,000 5 g. |M. & 8.'N.Y., R. Winthrop &Uo. Mar. 950 
Tasteree iat mortgage, gold........ Cec’ 106 | 1881, 1,000 2,240,000 6g. J. & J.\N.Y. ‘8. P.Co.,120 B’way| July 1, 1921 
é Atlantic—1st mort., gold, $1,000,000.K 101) 1901 1,000 1,000,000 5 g. |M. & N.\N. Y., Knick. Trust Co.; May 1, 1941 
oS SS ree Perry 10€ 1,500,000 See text.|F. & A. Louisville, ae | See text. 
H. @ St. L.—1s8t mort., $2,500,000, gold."le 165 1896 500 2,200, 5¢. J. & J.\N.Y.,Bk.of Am.& uis., Jan., 1946 
Jeff. Bridge—$5,000,000,¢ gu. p.&i ,end.c eee. | 1895 | 1,000 3,500,000 4g.iM.& 8. \N. Y ¥: P.Morgan & Co. Moh. 1, 1945 
& Nashville—Stock, $60,000,000...... ee 100 | 60,000,000 |5in 1904/F. & A) N. Y.,71 Broadway. Aug 10°04, 21g 
Cecil. Br.1stM.,Cecil.to Louis.,s.f.,dr. at 100.Unc* ~46 | 1877 | $1,000 130,000 | 7 |M. & 8.| io do oh. 1, 1907 
E.H.&N.1stM., Hend.to Nash., -drnat110.€e.c*| 151 | 1879) 1,000 1,730,000 | 6g. |\J. & D. do do Dec. 1, 1919 
Louis. & Nash. gen’l M., gold, rawn at 110.€e.c*, 802 | 1880 1,000 ¢8,20 3,000 6g. J. & D.| do do June 1, 1930 
L. C. & Lex. 2d m. 8. f. not dr’n, Louis.to Newp’t.c’, 175 1877 100 &e. 892,000 | 7 |A. & O.| do do | Oct. 1, 1907 
Gen. mort. L. C. & L., gold(V.63, p.1010),™o.c*| 175 | 1881 1,000 3,258,000 | 419 g. |M. & N.) do do Nov. 1, 1931 
L. & N. bas.,8.& N. Ala. K., 24 M. as col. Bi Un. i 189 1880); 1,000 1,918,000 | 6 g. A. & O.) do do Apr. 1, 1910 
Pensacola Div., 1st M., gold gay rat _ ay 45 1880) 1,000 €539,000 6 g. |M. & 8.| do do ch. 1, 1920 
N. O. & Mob. Div. Ist M., N.O. to Fic" 141 | 1880, 1,000 5,000,000 6g. J. & J. do do Jan. 1, 1930 
2d mortgag: ge, gold petinakeaeshnekcnianaines *e 141 | 1880) 1,000 1,000, 62. J. & J. do do Jan. 1, 1930 
Soeeeets & St. Louis Div. 1st mort., gold....c*|' 208 1881, 1,000 3,500,000 6g. M. & 8. do do Mch. 1, 1921 
M., gold, East St. L. to Evanaville & br c* 208 | 1881 1,000 3,000,000 3g. |\M. & 8B.) do do Mch. 1, 1980 
1st M. (50-year 5s), oe Oey Bou deo ye Us...c* 118 1887) 1,000 | £1,749,000 5 g. |M. & N.| do do May 1, 1937 
1st mort., collateral trust ($7, ‘old.. Fc* '1888 1,000 | 24,705,000 5 g. i'M. & N.! do do Nov. 1, 1931 
Unitied ‘mortgage for $75,000, 060, gol .Ce.c — Text. 1890 1,000&c/b32,148,000 4g.j\J. & J.) do do July 1, 1940 
Col.tr.M.,call par aft. 1908, $30,000,000, g.Us ee 903 =1,000 J / 4g. A. & O. New York. ape. 1, 1923 
Bt. Louis pro erty, 1st M., gold, $650,000. ‘sae 7 aaa 891 1,000 | 5g. M. & 8.\St. Louis, St. L. Tr. Co. ch. 1, 1916 


1 
a In hands of public; total issued shown in left hand | column; balan ce under uni fied mort 





Aa 


e, id,e e. f + &, See foot note |ou next page. 








passenger terminals, tracks, equipment, ete; the yg $8, 395,- 
000 will be held for future requirements. 78, p. 583, 1 

The ferry mortgage for $2,750,000 covers all the ea en per- 
sonal property pertaining to the company’s ferries (34th Street and 
James Slip). As to debentures see page 2 of Sup. of April, 1895. 

The unified mortgage is limited to the amount now outstanding 
Bonds are subject to call at 110 in whole or in gore on any interest 
day. V.68,p.618. Morts. on real estate, $458,737. V.76, p. 266. 

GUARANTIES.—In addition to guaranteed bords in table above guar- 
antees 5 p.c.on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 419 p. c. on $50,000 P. P. & So. Br. 
stock, and 41, p. 6. on $82, 500 of the N. Y. & Coney Island stock. 

IMPORTANT CONNECTIONS.—Construction is in progress on the city's 
extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence wo Flatbush Ave Station, Brooklyn. V. 75, p. 30, 
185. The Pennsylvania RR. Co. is also proceeding 10 build an under: 
ground (tunnel) electric railroad for pas-enger service from Jersey 
City, under the Hudson River to a central passenger station at 33d 
Street and 7th to 10th avenues, and thence under the East River toa 
connection ‘with the Long Island RR. and thus with the N. Y. N. A. & 
H. RR., see V. 74, p. 830; V.75, p. 1203. 

ANNUAL REPORT.—Keport for 1902-03 was in V. a p. 2387. 

















YearendingJune30— 1904. 1903. 902. 1901. 
Gross earnings.......- $6,835,847 $6,440,992 5, ses, 607 $4,862, 347 
Operating expenses... 5,193, ;012 4,78 87,9 68 4,114, "551 3,516,705 

Net earnings.... rk 642, 835 $1,653,024 $1,772,056 $1,345,642 
DT ac cacsiecscns 1/944 365 $1,990,087 $2,104,744 $1,631,552 
Interest on bonds.. ) 967,068 860,613 837,280 
Taxes | 1,820,611 \ 239,515 210,832 258,701 
Rentals. . 442,851 484,295 322,800 
Miscellaneous 3,381 4,749 16, "962 
Extraord, exp., ete.. (id) 8 ee 
Reserve fund......... ) 84,127 541,255 195,809 

Balance........... (?) None. None None. 


President, W. H. Baldwin Jr. Treasurer is gg Tatnall, Broad 8t. 
Station, Philadelphia.—(V. 78, p. 48, 583, 1549; V. 79, p. 627, 1266.) 


Louisiana & Arkansas Ry.—(See Map.)—Hope, Ark.,to Jena, 
La., 187 miles, Extension proposed to Natchez, Miss.,47 m.,and Pack- 
ton southerly to Alexandria, 36 miles. V. 75, p. 135, 1306. 

STocK.—Stock (authorized, $7,000,000, outstanding, $2,625,000, 
shares par $100), of which $2,250,¢ 00° is deposited with the Standard 
Trust Co. of New York. Voting trustees 10 years: William Buchanan, 
Edward E. Porter, Benj. F Yoakum, Harvey E. Fisk and Chas, L. Pack. 

Bonps.—Former bonded debt $600,000 at 6 p. c. has been paid off 
New issue of 5 p. ¢. 25-year bonds is for refunding, betterments, equip- 
ment and extensions; total authorized, $7,000,000, of which $1, ” 
000 reserved for bridges across Black and Red rivers, and the balance 
limited to $20,000 per mile of completed raiiroad, The entire amount 
outstanding, but no part, will be subject to redemption at 110 after 
Sept. 1,1907 Beginning with 1907 a sinking fund of $55,000 ver an- 
num to buy bonds at 110 or under, or if bonds cannot be purchased to 
be invested iu securities leyal for sinking funds in New York, New 
Jersey, Massachusetts or Connecticut. 

EARNINGS—2 months. 21904..........Gross, $126,001; net, $45,773 

July 1 to Aug. 31, a -Gross, 108, 869: net, 29,692 

Surplus over charges, $24,376 in 1904, againrt $1- 4, 553 in 1903. 

RepPortT.—Report for year ending June 30, 1903, was given at length 
in V. 77, p. 2032,2044. Statement for 1903-04 was in V. 79, p. 731. 


Year— Miles. Gross. Net. Other inc. Oharges. Balanee. 
1903-4........148 $704,671 $214,400 $24.186 $124, 614 $113,972 
1902-3........ 127} §©532,534 160,827 17,843 70,027 103,643 


Pres., Wm. Buchanan, Texarkana, Ark.—(V. 79, p. 731.) 

Louisiana & Northwest RR.—Owns Magnolia, Ark., toa point 
71g miles south of Bienville. 79°60 miles; trackage, Magnolia, to McNiel 
6°40 miles. Extension to Natchitoches, La., 36 miles, was completed 
in 1904; further extension proposed to Crowley, 110 miles. 

Stock, $3,000,000 authorized; Mssued in Oct., 1903, $700,000, par, 
$100. Loans and bills payable June 30, 1903, $241, 144; oar trusts, 
$73,387. Trustee of first mortgage bonda, People’ 8 Trast Co., Brook- 
lyn, N. Y. There are also 50-year gold consols at $7,500 per mile, 
all owned by company. Yearending June 30, 1903 Ps miles), gross, 
$164,200; net, $74,501; int., taxes, etc., #19, 199; bal., lus, $55,. 
802. Gen. Man. — * 4 "Beardsley, Gibsland, La. al 73, rs 57.) 

Loutsiana Railway & Navigation Co.—Owns Shreveport to 
Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28 
miles, Branch is under construction from Campti to Chestnut, La.,14 
miles. Also authorized to build to New Orleans (surveys having been 
made and N. O. terminals and street franchises procured), ete. 

Successor on June 4 22, 1903, of the Shreveport & Ked River Valley 
.. ’. 77, p. 36. Stock ‘author., $12,000,000; outstanding Oct., 1904, 
$4,885, 000; par.$1 ‘0 Bonds (see table above) are limited to $17,500, 
000 total issue and $23,000 per mile; $300,000 has also been issued for 
a bridge over the Red River at Alexandria: $4,000,000 is reserved for 
New Orleans terminals. See official statement, 





769. Pres., Wm. Edenborn, 8 Bridge S8t., N. Y.; 
Helm; Treas., Clarence Ellerbe, Shreveport, La.—(V. 77, p. 34, 769.) 


Loutisiana Southern KRy.—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. See 64, p. 83. In Jan., 1901, the 
United Ry. & Trading Co. of England ‘acquired over 95 po. of the stock 
and = - company also owning the Kenilsworth Sugar mee ty 

5 2D 


1 bs ao a 706. opoek, 300,000, 4 $100. Dividends 
1900- 01.7 rp. 901-02, ood; & Year 1901-02, gross 8,289; 
net, $50,961; int. aa tax., $18,029; bal., sur., $32,932. —(V.76, p. SHON) ) 


Louisiana Western RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Sabine River, 106 miles; Midland to Eunice; 
24 miles; } idland to Abbeville, 34 miles; total, 164 miles. Opera 
—_ ndently, but in connection with Southern Pacitic Co. system, 

owns practically all the $3,360,000 stock. 

yp sen —7 months, e+e aoe -..Gross, $1,144,280; net, $403,273 
July 1 to Jap. 31. 1902-3 ...Gross, 1,168,165; net, 512,932 
In year ending June 30, 1903, gross, $1, 886 413; net, including other 
income, $709,569; surp. over charges, $524, 181.—(V. 74, p. 268.) 


Louisville & At, RR.—Versailles, Ky., to Beattyville Jot , 101m. 
of which Miller’s Creek to Beattyville, 28 miles, opened in Deo., 1902. 
Stock, $1,000,000; par $100. Year ending June 30, 1903, gross. $179 
379: net, $32,650; int., $62,143; taxes, 87,653; balance, def., $37,146. 
Pres., J. P. Amsden; Sec., E.M. Wallace, Versailles, Ky.—(V. 71, p. "3965 


Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, , and about 2 miles track additional in Louis- 

ville. by severa: Tailroads, P P.C. C. & 8t. L. Ry., Louis. & Nash- 
ville, etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1, 1904, $900,000. Divy- 
idends, 1896, 649 p. 6.; 1897, 7 p. ¢.; in 1898, 6 p.¢.; in 1899, Feb., 3 
p. 6; in Dec., 1903, 10'p.o. In Dec., 1903, the suit of the minority 
stockholders was sett ttled, $150, 004 of the $248,376 recovered — 
distributed as a 10 p.c. div.; balance held pending litigation wit 
— & Nashville. See V 7 78,p.102 InJuly, aes. paid 8 

dividend for the first aoe es 1900 and last half of 1899; May. 1901, 3 3 
p. 6.; Oct., 3 p. c.; 902,5 p.c; Mar 25, 1903, 3 p. o. For 6 mos. 
ending as BO, 1904, irose, $146.104, against #' 58,186 in 1903; net, 
$70,539, against #69, 041, In 1903, gross, $326, 093: net over taxes, 
$1! 3,016; dividends (104g p. c.), $157,500; bal., def., $41,484.—(V. 78, 
Pp. . 

Louisville Henderson & St, Louis Ry.—Roap.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky. 
21 miles, is trackage ; owns also Irvington to Fordsville, Ky., 44 miles. 

History.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) 
SECURITIES —Stock, ey $2,000,000; posteaves,.© ~4 non-cum., 

00. The stock is to be held by ‘John J 20k, Brayton 
for ten years, in a uae R. oe Be, earlier 
See terms V. 62, p. 138. 
are reserved to build to Louisville. 

EARNINGS—9 months, 1903-4 ..... Gross, $672,340; net, $200,314 

July 1 to Mar. 31. 1902-3 .....Gross, 608,436; net, 184,236 
REPORT for year ending June 30, 1903, was in V.77,p. 2933. In 1902 3, 


Ives and Oscar Fenley, 
terminated by unan mous vote ot trustees. 
Of the bonds $300,000 


Gross, $895,970; net, $256,898; improvements, $119,252; inter- 
est, $110,000; taxes, $20,000; balance, surplus, $7,646. In a “3, 
gross, $808,548; net, $231, 693.—(V. 77, p. 2033; V v. 79, p. 968.) 


Louisville & Jeffersonville Bridge Co,—One-half mile lon 
and the approaches one mile; opened Jan. 1, 1896. Also owns abou 
40 acres of land in Louisville and 100 acres in Jeffersonville. Stock, 
$1,425,000; mortgage is for $5,000,000 (trustee U.8. Trust Co. of 
N. Y. and Union Trust Co. of Eedtanepatiens bonds for $1,500,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C, & St. L. roads, in whose ine 
terest the entire stock is owned. See V. 61, p. 559. —{V, 62, p. 84.) 


Louisville & Nashville RR.—(See Map.)—Roap.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to 8t. Louis, Mo.,Memp »hia, Tenn., etc., 2, 17 miles, making total sys- 
tem proper June 30, 1904, 3,638 miles. The system includes: 





Lines owned absolutely or Reported se; aiate Miles. 
th h capital stock...... Miles. | | Nashville Chatt. & St. Louis. roc 
Loui le to Nashville....... 185 | {Georgia Railroad system..... 
Sundry other lines ...........3,131 | JAt.K. & Nor (stock owned). 228 
Lines leased, {7 Chic. Ind. & Lonisville.. 2 
{South & North Ala. RR . 193 | Operated for other co’s.. ... 
Other lines............. 0 - 129 | Owned but leased to other co’s. 21 
Do. Paducah & Mem. Div...... 
Birm. South (half my owned). 26 26 
—— | {See this compan 
Total system proper......3,638 Total of all Jane: 30, 04. 6,356 356 





In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p 


. 326 

In Apr., "1902, acquired control of the Atlanta Knoxville & Northern 
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904 


a connecting line from ‘Jellico, Tenn., to Knoxville, 66 miles, ‘giving 
direct line, Cincinnati to Atlanta, was ‘about com yleted . Oct., 1904 
V. 74, p. 775; V. 75, p. 103%; V. 78, p. 702, 1549; V. 79, p.1 

In March, 1904, the Newport & Cincinnati Bridge was purchased, its 
$1,400,000 ‘ponds being assumed. V. 79, p. 1474 

ORGANIZATION.—Line opened between Louisville and Nashville Nov. 
1859. For securities owned and in sinking fund see V. 79, p. 1478, 1479", 
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| Miles| Date ~~ Or! amount al, When Due. 
For explanation of column Rooting hs. seenotes of | of onmanting "Ga per When {Where Pa ae and by| ‘Slocks—Laat 
on first page of tables. Road. Bonds | Vaiue. | Payable| | Dividend. 
Louis.& Nash. (Con.)—Mob.& Mon. Jnt.M.,g.Ce.c 179 1895 $1, pen $4,000,000 | 419 g. ¥ , B, N. Ye 71 Beongweg. | Gepe. 1, 1945 
Pens.&At. lst M..gold,s.f.,dr’n at gy med.c*, 160 1881 | 21,523,000 6 g. |F. Aug. 1, 1921 
Kentucky Central—Maysville & Lex. R R. mort... 49 | 1876 | 1000 | "400,000 | 7 J. 4 a a0 . 40 | Jan. . 1906 
New mortgage ($7,000,000) gold. [p......... o* 220 1887) 1,000 | j6,700,000 | 4g. \J. & J.| do do July 1, 1987 
Nashv. Flor.& Sheff., lst M., g.,assu.in1900.Ce.c 105 1887 1,000 | K1,996,000 5 g. |E: & A. do do | Aug. 1, 1937 
So. & No. Alabama, ba Ryne gold, 8. f., $2,000,000. 189 1880 ' 1,000 Own. L. & N. 6g. |A. & O.) do do Apr. 1, 1910 
Consol. mort. (for $10,000,000), g., guar.Ce.c*| 189 1886 1,000 1 4.753,000 5 g. \F. & A. do do Aug. 1, 1936 
Newp.& Cin.Br. ist M., g8. f.assu. eu ~ denen FP .... | 1895 1,000 1,400,000 41g R.\J. & J. do do July 1, 1945 
Atlanta Knoxv. & Nor, lst M.,g@ Ce............ 228 1896 1,000 1,000,000 5g. /J. & D.! do do | Dec. 1, 1946 
Consol. mort., qr'4, $10, Neat aed oan. Us cians 228 1902 1,000 500,000 4g. \M. & 8.| do do | Mar. 1, 2002 
L. & N.-So. joint $7,750, red. aft.’07.c*ar .... 1902 1,000&c m 5,870,500 4g. J. & J.'N.Y.,d.P. Morgan & Co.! July 1, 1952 
Louisville New Albiny ¢ Chicago. See CuicaGo INDIANAPOLIS & L OUISVILLE. 
— Valley—Stock. Rental 500,000, 5 per we we | case ‘0 y 5in 1904; Q.—J. In. ¥., Office, 13 Wm. St. Oct., ~ 1% 
é Birming.—1st M 01d.0B... 97 1896 1,000 500,000 5g. J. & J.|Boston, Old Colony Tr.) July 1 1, 194 
Macon Dub. é Sav.—1st M. “gt 00 000.5 — at 1i0 94 1901 18 1,410,000 | 52. J. & J.| See text. | July 1, 1951 
Maine Central—Stock and sori ($12, 0u0, Sines! sans 100 | »977,000 |7in 1904 Q.—J. Portand, Me., Office. jOct t. 1,04, 1 
1st consol. mort., 2 ($269,500 58) .............. C&T 2 304 51872 100 &. 4,193,500, 5&7 A. & O.| 2 Boston, 2d National § | Apr. at 1912 
,000,000..... ($3,265,500 48) ............ Gar 1872100 &.| 4,790,500 | 4&4 A. & 0.) Bank & Portland 2) Apr. 1, 1912 
Collateral trust bonds for Mt. Desert BranchABo 41 1883 1,000 669,000 | 5 \J. & D.|Bost., Am.L.&Tr.; Port.) June Lv 1923 
Sinking fd. 10-20s, gold, old 68, ext. Feb. 1.’95..c) .... | 1885 1,000 | 600,000 | 4 g, |F. & A. |Portland Tr. Co., Fort Feb. L 1905 
ae “tee “eek. id gold, not mort.,8.f.NB .... 1886 1,000) 200,000 49g. J. & J.|Bos.,2d Nat'l = 5 Sane, July: 1916 
Do “Bp” cur., not mort., 8.f.BB .... 1887 1,000) 250,000 | 414 iJ. «& J.) oO v5 917 
Me. Cent. Eu. aNo. Am. refundin mort., gold.... 56,1893, 1,000, 1,000,000 | 4g. J. & J.| Boston and Portland, | = 1933 
ist M. Penobscot Shore Line RR. Co., assumed. | 48 1890 1,000 1,300,000 | 4 \F. & A.| Boston, Sec. Nat. Bk. \a Aug. i 1920 
K. & L. 2d mortgage (for $400,000) assum.BB 48 1891 1,000. 400,000 | 5 IF. & A.| do Treee x 1921 
European & N. Am. stock, 5 p.c. rental 999 years) 120. .... | 100 | 2,494,100 | 5 \A. & O. | Bangor, Treas. Office. let. 15 he 
Portland & Ogdens. stock 2 p.c.rental,999 years)) 109 .... 100 | 4,392,538 2 IS- F.28 Portlan rtland, Me. Cent. Of.| Aug. 3i,’04 
Con. M., ($800, peo e iP p. & ie nd.BB.c| 109 | 1888 1,000/ 2,119,000| 39&5 M. & N. ‘Bos, 20 Nat’! Bk. & Port) Nov. 
Portland Un. Station M., ser. “A” & “BY texts.f.| .... =—s 1,000 300,000 | 4 J. & J.|Portl’d, Me., & Boston.|J’ne a 
i toe a Dene AS. rental 999years., 17_ .... 100 | 122,000 | 5 J. & J. Dover, Me., Ofice. \July, "Ot. 310% 
1st M., Dexte Dover, etc., guar. by end. BB 17 | 1889) 1,000 | 175,000 | 4 J. & T.|Bo 08., 24 Nat'l Bk., Port. gay 1, 192 
b Also $20,253, ~~ in treas’ y or pledged for oth er issues, etc. See text; Additional amounts) were o|wned b y the Co. on J uly| 1, 1904, viz.: 
€ $36,000. ‘a $42 .000, e $36,000, £f$15 .000, 2 $424,000, 1£$93'1,000, j $4 2.000, ' k $100,'000. 1 $4, 744,000, mi $43,000. 





Control by Allantie Coast Line.—Late in 1902 the Atlantic Coast 
Line RR. acquired a majority of the stock (viz., $30,600,000 of the 
,000,000 oustanding). but the roads will be operated independently. 
Vv. 74, p. 830, 1038; V. 75, p. 733, 1399. 
pa —Increase from $15,000,000 to $60,000,000 authorized in 
1893.—V. 57, p. 596, 809. In'April, 1902, the $5,000,000 stock was 
issued = Atianta Knoxville & Nor. Ry. and extension. See above. 
DIv.— 2’83-’87 ’88 ’89 ’90 ’91 92 93 '94-98 '99 °00 01 02 03 + ’04 
P. c. None, Satk.58tk6 5 4 4 None. 34 4 5 5 5 5 
Bonps.—The Evansv. Hender. d Nashv. bonds are drawn at 110 by - 
annually in October, for payment Deo. 1 in amounts increasin, 
five years — $150,000 per year is finally reached ; in 1903 93, $85,000 
The Pensacola Division bonds are oor a drawing sinking 
$5.000 till ‘i500, ane meme then $10,000, and so increasing. 
The general mor ¢ bonds of 1880 are ro at 110 in increasing 
amounts each year; 09S, 000 were paid June 1, 1904. V. 78, p. 1223. 
In June, 1890, the “unitied” morig ¢ (trustee, Central Trust Com- 
pany) for $75, 000,000 was authorized, $41,917,660 bonds ae > 
served to retire all ‘prior liens (none of the prior liens can be exten ed), 
the balance for improvements, extensions (at the -— = $32,000 per 


mile, including squipmen — for other eenet cov- 
ere (besides about 2, S00 = hy f road and eq ee $10, 0,088,500 stock 
of companies controlled, - $3, 150,000 bo: bonds free y lien. Bee 


abstract of mo: ange ma V. 51, p. 613; also V. 72, Osa Liss; v.77 

p. 968. In July, 1 a company re eae ee ,501 Xoo outstanding, of 
ehich $1,539, treasury, 200,000 ‘deposited to secure the 
coll. trust 48 of 1903 and ett 000 = sinking funds or deposited for 
other issues. See V. 78, 2 19 nla 

Mobile 4 Monigomery— le & Nashville it oint mortgage is for 

,000,000, a first lien on tee —- &. a _ > eal $1,000,- 
reserved for improvements. V. SP ie 

Kentucky Oentral mortgage abstract 45, pat 

The collateral trust 48 of 1903 ($30, ,000,00 _-« issue) are 
gees by deposit of B24, 000,000 L. & N. unified 4s, $4,779,000 
L. & N. Paducah & Memphis ru bonds, the | latter covering the 
road from Paducah, Ky., to et o ee 254 miles; $2,500,000 L. 
& N. Terminal Co. 48 “Vv. 75, e4, 221,000 South & North 
Alabama 5s and #500,000 BW Sng & Ktlantio 68; totul $36,640,000 
bonds. A proportionate amount of the collateral may be withdrawn 
at any time on delivery to the trustee of not less toan $1, 
000 of the bonds. The proceeds of the $23,000,000 issued in T9083 
(eee list of collateral, v 78 p. 1446,) were used to take up the 
$7,500,000 collateral trust 48 paid off April 1, 1903, and the £645,400 
South & North -— A lst 68 i" ay 1, 1903. "and for other cor- 
porate purposes. 76, p. 542; V. 78, p. 287. 1446. 

Of the $15,500, 000 Louisville & Nashville-Southern Ry. joint bonds 
of 1902, Is ey 000 are reserved to acquire the remaining “Monon” 
stock an 110,000 for |) nen = aaa and enlargements of the 
«‘Monon” at — over $500,000 yearly. 

FINANCES.—Since July 1, 1894, the “construction account” 
nas been closed. Amount of permanent improvements charged in 
os a expenses in 1903-4 was $1,746,184; 1902-3, $2,000,603 In 

, 1904, dividends on Nashville C Lat. & St. Louis stock ($7,177,600 
cane were resumed. V. 78, p. 229. 

In 1902 the Louisville & Nash vilie and the Southern Railway ac- 
quired $9,796,900 of the $10,500,000 Chicago Indlanapolis & Louis- 
ville common and $3,873,400 of the $5,0U0,000 preferred stock in ex- 
change for their joint 50-y ear 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred stock or OFS 598 60 per cent 
ofthe purchase price in cash. V.74, p. 1138; V. 

EARNINGS.- 2 mos 1904..... Grose, $6,017,759; net, $1,99°,260 

July 1 to Aug. 31.” 1903.... Gross, 6,042,171; net, 1:730,579 

REPORT.—Report for 1903-04 in V. 79, p.{1457, 1471; see also p. 1437. 

Year end. June 30. i. 1903 1902. 1901. 
Average mileage. ... 618 3,439 3 ,327 3,169 
Freight earnings.... aa. San, 817 $26,578,621 $22, 772, 176 $20, 419, 162 
Passengers..,........ 643,685 7,044,087 6,217, "803 5,742, "581 
Mail, express, etc... Lost, 291 1,826,671 1,722, 278 iy 1860, 464 


Gross earnings... 28,022, 2 


$36, cor 793 $35, 449, a4 $30, 712, 257 o38. 022, 207 
. 25,141,548 23,970,8 0,902,438 18,233 '033 
OD .ncccace 11, 800, = 1,47 a 565 9;789,1 176 

Net, incl. inves’ ta., &6 13, '437,2 12! 601 1058 10,810,841 10, ,493, 861 
Deduct—Taxes ... 89 agen $844,474 $832,074 $813,538 
Interest and rent... 5,613,228 5,184,076 4,987,018 5,151,736 
Adv’sto8.&N.A., eto pines "21 7,060 th 342 136 ate 
Sinking f’'d paym ‘te. 146,600 144,400 100 8,900 
Dividends...... ....(5)3,000, '000(5)3,000,000 (5)2, B75" ,000(5) 2, 695, 7000 






~ 
© 


Surp. over divid’ds. $3,658,171 $3,211,048 $1,850,307 $1,586,113 
OFFICERS.—Chairman, Henry Walters, N. Y.; President, M. H. 4 

Louisville; 2d Vice Pres... A " . Morriss, 71 Broadway, 

tors, Dee., 1902, V. 75, p. 1354. —{¥. 79, p. 731, 1457, Nia62, 1471). ) 


Lykens Valley RR. & Coal Co,.—Owns from eee, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.) 


Macon & Birmingham Ry.—Owns Sofkee 2% to 4 
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 Sin 
Feb , 1904, operated under eg or - Ga. South. & Florida officials 
although independently. V. 78, p. 584 





EARNINGS.—4 mos., 2 1908 hadcsensad Gross, $48,204; op. det. $6,536 
July 1 to Oct. 31. 1902 ......Gross, 54,906; op. def., 779 

In year 1902-03 gross, $148,853; def. under oper. exp., ~~ 949; int. 
on bonds, $25,000, not paid.—(V. 62, p. se v.78, p 584.) 

Macon Dublin & Savannah RR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Gnvennah, 99 miles additional, 
of which 7 miles east from Dublin, together with branch from eastern 
terminus of — to Vidalia, 33 m., “completed in Jan., 1902; ~~ 94 
m. Owned by the Ill. & Ga. Improvement Oo. of Chicago » Pp. 
711, 794, 873. In Sept, 1904, su = her brought against t tne a TOve- 
ment Co. to enforce a loan of $750,000, secured by Mac. Dub. & Sav. 
soe and bonds, interest on ‘he latter being reported in default. V. 

PR 1462 i Amer. T. & Sav. Bk. of Chicago is mortgage trustee. 
v 7 . 184. ear ending June 30, 1904, gree, . $222.878; net, $47,- 
518, ‘Stock $1, 3 ,000; par,$100.—(V. 75 p. 342; V.79, p. 1462.) 


Rit Te: ‘and Mt. 
7°7 miles), 132 es; Portland ot nat aah Ry., a 
unenberg, 110 miles; small Some 7 miles; and Hore. 
ford railways, Quebec Jct., N. H., to Lime Ridge, — 108 
Bath to Rockland gn oy team ferry, 6-10 miles,) 49 miles; to 
June 30, 1904, 824 miles, of wih 39 ” owned, 388 operated under 
999-year leases, and practically owned; 33 miles operated under 50- 
year leases and 8 miles ferry lines 
In Jan., 1904, the —. heck « of the Washington County Ry., 137 
miles, was purchased, ite 3'9 p. c. bonds (see table above) being ~~ 
anteed, prin. and int., by end; but road is operated separately. 77 
p. 2390; V. 78, p. 103, 820, 989. 
STocK.—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988. 
eee to July, 1903, 6 p. o. yearly; Oct., 1903, 1% p. a; 
1904, 7 p. c. (QS 
Bonps.—The: “i ‘are also $81,000 Maine Shore Line 6s, due 1922; 
also $105,500 -—— & Moosehead Lake mo: bonds, d due 1920, 
not guaran rest and sinking fund P d out a rental; 
Ken. stock, and toute, $11, 000, oxen ble for M. C stock. Joint- 
ly with B. & M. guarantees $300,000 Port Union Station bonds. 
Also guarantees Washington ¢ County Ry. bonds. See above. 


ANNUAL ieeeeees oe for 1903-4 was in V. 79. p. 1328. 
Years ena./une 30, 1 1903. 1902. i. 
Gross earnings. 86, 773,560 $6,541,160 $6,194,305 $5,826,401 
Net earnings.... 1,432,017 1,432,305 1,425,166 1,666,717 
Other income... 218,061 193,324 153,857 134, 535 

Net income.$1,650, th $1,625,629 $1,579,023 $1,801,253 
Interest........ 5 #6431 $643,11 $643,110 004 383 









Rents... sa 545,876 876 
Dividends. nee i (6)298,575 (6)298,566 (6)298, a 
Sinking fund.. 29,440 29,440 
Charged off..... ates jgeietin>. ...eeeienmn 200; $00 





Bal., surp... 4,3 ~ $108,628 $62. $76,115 
—(V. 77, D466, 821 821, 2390; V. 78, p. 108, 820; V. 9, A 1328.) 

Manchester & Law rence RR.—Owns from Manchester, N. H., to 

ero (State Line), 2244 miles. Leased for 7. ears from Septem! 
1887, to Boston & M iine at seats eying p. 6. div. In 1895 a 

v. of 50 p. c. paid from proceeds O. & M. eg Sea 73, p. 1264.) 

Manhattan Ry. (Elevated).—Roap—Owns all the slevated rail- 

roads in boroughs of Manhattan and the —y N.Y. City, main line 
and branches, 371, miles, doubled-tracked, with 14 miles additional 
third track, sidings, ete. 0, p. 176, 633. Late in 1902 began using 
electric third-rail on entire nat ty V. 75, p. 783. 

LEASE.—The Tere Rapid Transit Co, leases the road for 999 
years from April 1, 1903, the rental from ~ ye 1, 1903, to Jan. 1, 1906, 
to be 6 per cent per — on the stock and 1 per ce cent additional if 
earned, and after Jan. 1, 1906, 7 per cent; also $10,000 yearly for ex- 

enses of or, on hy Of the $12,000, 000 new stock authorized in 

an., 1903, 200,000 was subscribed for at par by TMA. the 
remaining "$4, 800, 000 is not to be issued prior to Jan., 1906. Vv. 75, }: 
1202, 1254, 1302; V. 76, p. 212; also ~~ Rap id Transit Co., 
76,p. 101. Form of guaranty, v. 76, p.4 

BONDS. re mort age ruse, ouene Trust Co.) is limited 
on present mileage to and will provide for prior bonds 
when due. Amounts 1, #40,000 ,000 may be issued for extensions 
at the rate of ———— per _ of single and $600,000 per mile of 
flouble track. ( abstract of m in V. 51, p. 248, and applica 
tion to New York Stock Exchan ange in . 52, R; 353.) 

To May, 1898, claims aggregating $8, 847, 854 had ome paid as dam- 
ages to abutti roperty and other cases were before the courts. od 
CHRONICLE, V. +P, 954, a AS & p. 789. Personal propert 
assessment, see see VY. 66, p. “ads 222; V. 68, p. 1282, tot Th 

. 1120, Taxes in Weizbtion bets, 1 4 (other than’ franchise tax), per 

aiance sheet. $303,000. V. 76, p.2 

DIVIDENDS.— 2’89 ’90-96 '97 ’98 * 4 " 702 1903 1904 
Since ’88. P.Ct. § 54s 6 hry 444 4 4 Below. Below. 

In 1903, Jan. 1% nal fa 1% p. o. mm 3 co. ending March 31, 
joss, and 1 a em, attion for the 9 mos, to that date; ys 1's Po. 

Oct. wi Pe 1 p. 6.5 foe 1904, 11g p, c. and 
additional for ones nope ot Mar. 31, 1904, making 7 p. e Seana Seay, 
11g p. &.; Oct., 149 p.c. See V. 76, p. 1249. See lease above.; 
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_- nD —-| Miles, Date Size,or) 4 nount ‘pal, When Dre. 
For explanation of column headings, &c.,see notes| of of ar | Outstandin |Rate per| When |Where Fygeiie, and by| Stocks—Laat 
on first page of tables. | Road.’ Bonds; Value. | &) Cent. |Payable om. Dividend. 
= | eee j j —_ | — 
Maine Cent. (Oonel,)—Heref. Ry. stk.(rent.999yra.)} 53) .... $100 | $800,000 | 4 (|M. & N.|Portland, Me. Cent. Ot. Nov.,1904, 2% 
let mortgage, guar. p. & i. (endorsed) ........... 53 1890 1,000 | 800,000 | 4 |M. & N.| Boston, 24 Nat'l Bank.| Nov. 1, 1930 
Upper Coos RE. stock, 6 p. c. rental 999 years. eo 100 | 350,000 | 6 M. & N.| Portland, Me., Office. |Nov.,1904, 3% 
+ mort., guar. p. & i. (endorsed)............... 22 1890 1,000 | 0,000 | 4 |M. & N.|Bost., 2d.Nat. Bk.; Port. May 1, 1930 
Extension M., $1,000 p. m., guar. p. & i.(end.) 33 1890 1,000 , 693,000 | 444 M.&N. Portland, Me., Office. May 1, 1930 
exter & Newport, stock, 5 p.c. from Nov. 25, '98 oe 100 | 122,000 | 5 \J. & J. freas’rs Office,Portland July’, 04, 249% 
lat M. (old 6s refund. in 1897) gu. p. & 1. end.* ri? soe 175,000 4 |M. & 8.Sec.N BE.,#0s.& Portl. Sept. 1, 1917 
Eastern Maine, stock, 412 p. ct., rental 999 years | = 1 200.000 444 M. & N| Rockland, Me.. Office Nov.,’04, 244% 
Wash. Co., lst M., $20,000 p. m., g., gu., end.,red 137 1904 1,000 2,500,000 319g.\J. & J. Treas.off., Portland,Me.| Jan. 1, 1954 
Hanches. é Law.—Stock,10 p.c.ren’1till1937,B.&M.| 22) .... 100 | 1,000,000} 10  |M. & N.|Manchesterand Boston. Nov. 1,’04,5 
Real estate bonds (not mort.) int. gu. by B.& Me; .... 1892 1,000 | 274, 4 J. & J.| Boston, B.& M. RR. | Jan. 1, 192 
Manhattan ( Elevaied) Ry ,N. ¥.—Stock, $60,000,000 ce 100 | 55,200,000 |See text.| Q.—J. Y. ¥., 195 ene ty Oct. 1,04, 1g 
Metropol. El. 1st M., $600,000 p. m., ase’d.g.Ce.c* 18 1878 | &&#% | 10,818,000 6g. J. & J.\N. Y., Mercantile Tr. Xo.| July 1, 1908 
N. Y. El. deb., secured by consol. mort. of 1890. 32 1886 1,000 y 5 iM. & 8.|N. Y.,Mercantile Tr.Co.| Mch. 1, 1916 
Manhattan Elevated consol. mort., zold.Ce.c*&r 32 1890 1,000&c; 28,065,000 4g. \A.& 0 do do Apr. 1, 1990 
Manis. Marq. & North’n—1at M., $1,500,000, gold. 53 1902 1,000 1,100,000 | 5 g. |M. & N.|Union Tr. Co., Detroit.; May 1, 1952 
Man, @ Pikes’ Peak Ry.— lat M.,$500,000, g. Nip c 9 1891 1,000 00,000 | 5 |A. & O. See text. Oct. 1, 1909 
Marictta Col. @ Clevel’d—- 18t M . $250,000, gold. K 49 1900 1,000 250,000 5 g. M. & N.\|N. Y., Knick. Trust Co | Nov. 1, 1940 
Md. D.@ Va. - Qu.An.pr.l. M,,red.103 to’Oc, then par coe | BOGE |  ccccce 330.000 5 M. &8 Baltimore. ch, 1, 1951 
New mortgage, $2,000,000 auth OG: 20+ c0nnes oo | see coccce See text. | ...... | sins iii: ont .. ohhnen 
Maryland @ Penn.— York & Peach Bot. M. (text) 40 1882 | 50, &e | 249,950 5 | Text. |lst Nat. Bk., York Pa.| Apr. 1, 1932 
lat mort., $1,200,000, gold, call at 105. "le Ba.c’ 84 1901) 1,000 550,000 4g. \M.& 8. N.Y.,Brown Bros. &Balt Mech. 1, 1951 
Inc. M., $900,000, 4% cum., call at par. "i Ba.. 84 1901 1,000 | 900,000 41n1903|A. & O. do do Apr. 1, 1951 
Massawippi—Stock guar. same div. as Conn.& Pass / gees 100 | 800,000 6 F. & A. Boston, 8. D. & Tr. Co. Aug. 1,’04,3% 
Meadville Vonneaut Lake & Linesville—l1st M..... 23 1891) 1,000) 200,000 5 J. & J.\Mer. Nt. Bk., Meadv.Pa.) July 1, 1921 
Wexican Central—\st M. (unassented) inclu. scrip! .... | 1881 1,000 | 276,000 | (7) 4 J. & J. Boston,SafeDep.&Tr.Co| July 1, 1911 
Priority bonds, gold, red. at 110...... eoee <anene ..-. 1889) 1, 00) See text. 6m. @ Si  —. saentiuens July 1, 1939 
Consol. mortgage, $32,000 per m., gold. BB.c*&r'2,689 1889 1,000 | 66,819,000 | 4g. J. & J. do July 1, 1911 
ist cons. inc. & scrip,n.-cum.($9,600p.m.),2.A Bo* 2,689 | 1889 1,000 20,563,400 3 g. July 10 None paid. Jan. 10, 1939 
2d con.inc.$6,400p.m.red.at 50% to Aug.’29A Bo*|2,689 | 1889 1,000 11,282,000 3 | samee | 0 | Jan. 10, 1939 
Registered income bonds and scrip, unassented.r| .... | 1881 1,000 367,200 | 3 July 1 do July 1, 1911 
Coll.tr. bonds, g., sec. by cons. 4s, call par..€Stc*) .... | 1902 1,000 | 10,000,000 | 4%¢.\F. & A. St. Louis & New York.) Feb. 1, 1907 
Coll. trust notes, 810,000,000 auth... text 1904 19 000 600 6 T, & JN Y..co’soffi .25 Brast.) Jan. 1, 1907 








Manhattan BRy.—(Coucluded.) 


ANNUAL ReEroRT—Report for year 1903-04 was given in V. 79, p. 





731, and report for year ending Sept. 30, 1903, in V. 77, p. 1872. 

Year ending June 30— 1904, 1903. 1902 
Gross earnings .........-.00.00- $14,187,683 $12,208,337 $10,665,911 
Net over operating exp......... , 341,631 6,747,540 5,147,326 
Other Income. ........ 2. ccccee 41.505 346,859 625,800 
Interest, rentals and taxes.... 2,8°0,969 2,820,859 2,699,671 
Dividends ...........00--+---. --(7)3,876,503(6 %)3,546,000 (4)1,920,000 | 


Bal. after dividends....sur.$1,925,724 sur.$727,544sur.$1,153,455 
Yr.S8ep.30. Passengers. | Yr.8ep.30. Passengers. | Yr.sep.30. Passengers 
1897-98... 179,728,356 | 1899-00... 183,788,851 | 1901-02 223,427,283 
1898-99... 177,204,558 | 1900-01... 194,152,816 | 1902 03. 255,565,390 
—(V. 77, p. 1872, 2157; V. 78, p. 939, 1781; V. 79, p. 731.) 

Manhattan (Elevated) By.—Sce preceding page. 

Manistique Marquette & Northern RR,—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branch to McNeil’s, 13 miles; V. 75, p. 185. 
Operates a car ferry between Manistique and Northport, on the Trav- 
erse City Leelenau & Manistique RR., and also one between Manis- 
tique and Ludington on the Pere Marquette RR., the latter operating 
the road with 1ight of purchase. V. 78, p. <012; V.74, p.776; V. 76, 
p. 810. 


STOCKS, LonpDs, Etc.—Stock, $2,000,000, all outstanding. The un- | 


issued 5s of 1902 (authorized issue of $1,500,000; Union Trust Co of 
Detroit, mortgaxe trustee) are applicable to an additional car ferry, 
equipment, improvements, ete. V.75, p. 185. For year ending Dec. 31, 
1903: Groas earns,, $150,936; net, $1,890; int on bonds, $51,667; def., 
$49,776. Pres., E F. Blomeyer; sec., J. Goldbavm.—(V. 78, p. 2012.) 

Manistee & Grand Rapids KR,—V. 79, p. 1642. 

Manitou & Pike’s Peak Ry.—Manitou, Col., to summit of 
Pike's Peak, 8°9 miles, standard gauge. In Oct., 1903, an exten-ion 

(to be electric) from Pike’s Peak to Cripple Creek, 9 miles, was 
under consideration. Operated from April to November, yearly. 
Stock, $500,000; par of shares, $100, In Wct.. 1903, all coupons due 
mad been paid. For year ending June 30, 1903, gross, $107,267; net, 
#58393 ; total deductions, $27,187; bal., sur., $31,206. President, C, 
W. Selis; V.-P. and Treas., Z. G. Simmons; Sec., J. B. Glasser. Ottice, 
Manitou, Col.—(V. 71, p. 646.) 

Maricopa & Phenix & Salt River Valley RR,—Maricopa 
to Phawnix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 
Stock, $1,000,000; par, #100; of which Southern Pacific Co. owns 
$510,000. Bonds, $540,000 M.r. & Ph. lst 30-year 68, due Noy. 1, 
1916, and $78,000 M, & P. & Salt Riv. Val. 58 due Dee. 23, 1925 ‘int. 
M. &N.) V. 67, p. 1357. Year ending June 30, 1902, gross, $15x,185; 
net, $46,084; int. on bonds, $36,300; taxes, $5,650; bal., sur., $4,138.— 

V. 77, p. 2280.) 

Marietta Columbus & Cleveland RR.—Owns from Moore's 
Junction to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trackage 
co Marietta, 3°20 miles. V.71, p.810,1012. Stock, $250,000. For 9 
mos. ending June 30, 1903, gross, $56,871; net, $5,519. Pres., D. I, 
Roberts, N. Y.; Treas., James T. Blair, Greenville, Pa.—(V. 75, p. 666, 
793.) 

Maryland Delaware & Virginia Ry.—To operate Queenstown, 
M4., to Lewes, Del., and Rehoboth Beach on Atlantic Ocean, 6U miles, 

*f which Lewes to Rehoboth, 6 miles, 1s rennsylvania trackage; 
pranches, Queenstown to Centerville, 6 miles, and Queenstown to Love 
Point, 12 miles; total, 84 miles, Also to own 17 steawers running 
vetween Baltimore, Washington, points on the Potomac River, the 
Rappabanock River and Norfolk. To be a consolidation in the mntere-t 


of Ube Pennsylvania RR., it is understood, of all the transportation | 


properties of Chesapeake Bay and vicinity not already controlled by 
that company by merger aiter foreclosure of Queen Aune’s RK. with 
¢ he Weems and Chester River steamboat cos. V. 79, p. 1642, 1704 
Stock to be $3,000,000, of which one half ,art4 p.c non-cumulative; 
par of shares, $100 each; bonds, $2,0: 0,000, of which 1,750,000, to 
6 issued at present, has been financed. The +330,000 Queen Anne’s 
ien 58 areto remain undisturbed.—(V. 79, p. 1642, 1704.) 


wrloi 


Maryland & Pennsylvania RR,.—Baltimore, Md., to York, Pa, 


20 miles, with branch, Delta to Peach Bottom, 4 m. . 72, p. 339, 
STUCK AND Bonpbs.—Stock authorized, $3,600,000, of which $ ,997,- 


S00 reserved for future requirements. In 1902 the authorized issue of 
the first 48 was reduced from $2,700,000 to $1,200,000, of which 
@250,000 are reserved to retire the York and reach Kottom 58 and 
$400,000 additional for future purposes. V. 74, p. 94,427. York and 
Peach Bottom, “A,” bonds are for #47,500, interest A. & O.; “B” bonds 
$202,450, int. M.& N. In 1901 3 p. o. paid on incomes; in 1902, 4 p. © 


EaRNINGS— 6 mos. j | Se Gross, $155,677; net, $43,075 





Mar. 1 to Aug. 31. 1903. Gross, 163,457; net, 54,053 
Surplus over charges, $25,825, against $36,803 in 1903. 
ReEPoRT.—Report for year ending Deo. 31,1903, in V. 78, p. 1387, 


showed: gross, $309,356; net, $91,712; int. on bonds, $70,498; bal., 
eur., $21,214. Pres., Jobn Wilson Brown.—(V. 78, p. 343, 1387.) 
Mason City & Ft. Dodge KRR.—(See Map Chicago Great 
Western.)—Owns road from Ovlwein, La., to Council Bluffs, 260 miles; 
Hayfield, Mion , to Clarion, Ia., 100 m.; branches to Lehigh and Coal- 











ville, [a., 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 
385 miles. In Maich, 1901, Chicago Great Western interests ac- 
quired all the stock and bonds, and extended the line to Council Bluffs, 
etc, The road is operated as a partof the O G. W. system unver an 
agreewent dated Apr. 1, 1901, running for 100 years, providing that 
all net earnings above 4 per cent interest on new bonds to be issued 
shall go to the latter, the stock to be exchanged for Chic. Gt Western 
common stock, dollar for dollar. Compare Chicago Great Western Ry. 
and V. 73, p. 566, 616, 722; V. 77, p. 640. Stock, $20,000,0u0. V. 78, 
p. 1782. In July, 1904, new bonds had not been issued. In year end- 
ing June 30, 1904 (252 average miles), gross, $937,054; net, $226,719. 
—(V.78, p. 1782.) 


Massawippi Valley Ry.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3m ; trackage to Sherbrooke, Que., 3m.; total, 40 
miles. Leased for 999 years from July 1, ’70, to the Connecticut & Pas- 
sumpsic Rivers KR. Stock, $800,000; par of shares $100; dividends 

vayable Feb. and Aug. 1. Dividends formerly 5 p. o.; 6 p. 6. since 
an. 1, 1897. Of the stock, $400,000 owned by the Conn. & Pass. River 
is deposited under its mortgage and $50,000 is represented by 
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer- 
titicates. (See SUPPLEMENT of October, 1901.) 


Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 


Mexican Central Ry. Limited (Wexico),.—(See Map.)—Op.- 
erates Mexico City north to Juarez City, with numerous branches, 
ete., Viz.: 





Owned — Miles. Owned — Miles. 
Mexico City to Juarez City..1,224 Jimenez to Rosario -_ ...... 96 
Mexico to Rio Balsas ........ 181 Other branches............... 388 
Chicalote to Tampico........ 407 Leased — 

Tampico to Trevino. ........ 3°0 | Mexico Union Ry ..-.......... 1l 
Branch, Irapuato to Ameca . 217 | Bar extension (L[ampico to 
Branch, Guadalejara to Tux- PPE incccctes-. nnckebas 

Ss «ss os.” ‘enaneneannen 120 

San Pedro to Paredon....... 138 Total Jan, 1,1904........ 3,155 


In June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gen- 
eral Trevino, 388 miles, was acquired, and in Dec., 1903, extension was 
completed from Paredon to the San Pedro branch, 138 wiles, by 
which is reached themain line at Torreon. Extension was building from 
Lecheria, near City of Mexico, to near Tampico, 225 m., including the 
Pachuca Zacaultipan & Tampico Ry. (purchased), Sandoval to apulco, 
ete., about 62 miles, the unconstructed portion carry ing a subsidy in 5% 
Mexican Government silver bonds at $10,000 per mile ihe Mexico 
Cuernavaca & Pacific, Mexico to Balsas River, 181 miles, was acquired 
by deed on Nov. 12, 1802, and extension is projected to Acapulco.— 
(V. 73, p. 337, 957; V. 74, pv. 729, 1035, 1196; V 75, p. 981, 1203.) 

ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharterfrom the Mexican Goy- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. See 
also Mexican Cent. Ry. Securities Co., Limited, below. In Mar., 1901, 
a syndicate headed by H. Clay Pierce of St. Louis acquired a majority 
of the stock. V.72, p. 627, 873; V. 75, p. 29; V. 77, p. 299, 401. 

SuBsIDY.--The balance of the subsidy in trust ($1,812,794 on Jan. 1, 
1903,) was applied toward the payment of the 1903 and July, 1904, 
coupons on the consol, 4s. V. 79, p. 103. 

STrock.—Auth., $25,600 per mile; outstand., $47,962,100, par $100. 

Bonpbs.—Of the authorized issue of $8,000.00) priority bonds $1,- 
403,000 were paid off with proceear of subsidy collections, and 
canceled in 1891; $1,000,000 was issued in 1904 for additional 
rolling stock; the balance, $5,597,000, was held as an investment by 
the trustee of the consollaated mortgage, but of this about $1,250,000 
was Withdrawn to pay, in connection with the balance of the subsidy 
tund, the July, 1904, coupon on the consol 48. See V. 52, p. 390; V. 
79, p.103. (See abstract of mortgaye in CHRONICLE, V. 49, p. 177.) 

Both series of incomes are non-cum. and secured by one indenture to 
the American L, & T, Co. of Boston. First incomes received 3 p. 6, 
interest in 1890, 1891 and 1892; none since. V. 72, p. 627, 880. 

In 1904, in addition to the $66,819,000 consol.4s shown above, 
$33,419,000 had been certified by the trustee, of which $16,129,000 
were held as collateral for 414g percent bonds and about $16,000,000 
for 6 p. c. notes of 1904. V. 79, p. 267. See Mex. Securities Co. below. 

in February, 1902, the company issued $10,000,000 collateral trust 
5-year 448 per cent bonds, seoured by $16,129,000 consolidated 4s, 
held in the treasury, the proceeds of which were used to retire the 
$6,000,000 notes issued in paymept of Monterey & Mexican Guif RR., 
the balance to be applied to 137-mile extension of that road to main 
line, payment of about $2,000,.00 tloating debt, improvements, ete, 
See V.73, p. 957; V. 74, p. 205, 728; V. 75, p. 29. 

In July, 1904, $10,000,000 6 per cent 2!2-yr, notes were sold to pay 
the floating debt. ‘hey are secured by deposit of about $16,000,000 
consol. 4s, $2,500,000 Tampico harbor bonds ani $1,200,000 priority 
bonds. V.79Y, p. 103, 269, 627. 

EARNINGS.—Mexican cur., 2 1904..Gross, $1,066,710; net, $1,130,597 

Jan. 1 to Aug. 31 (8 mos.) §1903..Gross, 4,055,657; net, 754,365 

ANNUAL REPORT— Fiscal year remy toend June 30. Statement for 
3 years ending June 30, 1904, was in V. 79, p. 966. The figures for 
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1822 RAILWAY STOCKS AND BONDS. | VoL. LXxix, 
| Bonds— Prim i- 
ey agree abe py Se” 
r explanation of column ngs, &., 866 no o | ere Paya’ on y| 
on on first page of tables. Road. Bonds, Value. Outstanding on Payable Whom Dividend. 
Mez. Oent.—( Con,)— Equip.5s, 850.000 red y'rly.par| .... 1897 $1,000 $650,000 5g \A. & O./Ol. On. Oe. ,Bos.&Lon.| Apr. 1, 1917 
d0($50,000 y’ly Oc 1); red Rg beg." 100B. o*| .... | 1899 1,000 750,000 5 g. A. & O. do Oct. 1, 1919 
Mez. Minerat - 1st M., $5v0, ., red. 110,8.f. val ie {zw 350, 6g. |\F. & A.IN. Y., , Trust Co.| Aug. 1, 1919 
Mex. Int.—Pr. rats "300,000 ,r6 ‘at par. Un.xo*ér| 615 | 1897 2100&0 5,850,000 419 g. |M. & 8. London, Speyer Bros. Sept. 1, 1947 
lat con. M., $16 , £., not guar. Mip.xo*a&r; 880 1597 $500&c. 1,367,500 4g. M.& 8. N. » ee 30 Pine 8t. | Sept. 1, 1977 
Do gu. Se sub. to call 95 to Mch., ’07. pores 1897 500 &o0 39,000 4g. |\M.& 8. do do | Sept. 1, 1977 
uceme & bonds (no mort.), non- -cumulative. . tee | Games 4,499, 000 | 4 for '03| Sept. 1 |\Own’dbyNa.RR.ofMex.| ..... ene 
Mexican National—See NATIONAL RR. OF MEXICO. | 
Mex. No.—\1st M., U.8. gold,s.f. not called Mlo.c*ar 83 1890 1,000) a1,039,000 | 6 g. J. & D.\N. Y., office, 82 Beaver Dec. 1, 1910 
Mexican Railway, Limited—Ordinary shares....... eone onan pT ae ee Gorges Raper 
lst preference stock, 8 per cent............... eo] cee | ccce 210 22,554,100 See text.\M. & N.|Glyn, M. C. & Co., Lon. Nov., 1904, 3% 
2d preference stock, 6 per cent. ......... enee | cace 210 | 21,011,960, ..... © |. eegee | i eeeeeeceens _— | __ avaccoce 
Perpetual 6 per cent debenture stock. Mn. | sone 210 £2,000, | iJ. & J.Glyn, M. 0. & Co., Lon.) Pe tual. 
Mezican So. Ry., Lim.—Ordinary shs., 21,000,000. ons | cnccce 41, ,000 |See text. See text Checks mailed. ‘med 04, 1%, 
lst M. 4% deb. stock, 2700, 000, red. 1 110. (Text) BOT sncken eee) CO ices tid Cmte 
2d M. 4% deb. stock, 2600, 000 red. at par, 90 y’rs| 228 1896 ...... £590,711 4 SS * ae ae ee 
Michigan Central—Stock........ 22.202 -ceeseeeee ease anes 100 €18,738,000 14in1904\J. & J.|N. Y. Gr. Cent. oe. Jury, 04, ‘2% 
lst mortgage, $18,000, 900, a _* eae o*ar| 270 1902 1,000&c 13,000,000; 34g. M. & N |Reg.at G.C.S; cp.atG.T., May 
M. C. Michigan Air Line, let aan car' 115 1890 1,000&c0 2,600,000) 4 J. & J. : an atG.C.8.; © at U.Tr.) Jan. t i940 
M.C.1st M. on Det. & Bay City (84,000,000). Un.o| 152 81 1,000 4,000,000 5 IM. & 8. Be Union vast Co. | Mch. 1, 1931 
do do bonds without coupons.r; 152 | 1881 1,000&ce ’ ’ 5 | Q.—M. |N.Y. ,Gr'd Cent. Station. Mch. 1, 1931 
M. C. 1st mort on Grand River Val. RR.Un....c* 84 '79-" 1,000 1,500,000 | 6 \M. & 8.'N. Y¥., Union Trust Co.) Sept. 1, 1909 
M. C, 1st mort. on Kalamazoo & 8. Haven. Un. 39 1889 1,000&0 700,000 5 |M. & N.IN. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. lst M. Term. $1,500,000 (V. 64, p. 886).car| .... | 1896 1,000&0 725,000 4g. J. & J.|/Rg.atG.C.S.;cp.atU.Tr. July 1, 1941 
Mich. Cent. Ist M. on Jack. Lans. Saginaw,g.,o*&r| 350 | 1901 1,000 1,800,000 | 31gg.\M. & 8.|Rg.atG.C.8.; op.atG.Tr.| Sept. 1, 1951 
Jack.Lans.& Sag. stock, 31 p.c. y’rly, guar. by end.| jo < “ae 100 ,000,000 | 31g M. & 8.\N. Y., Gr. Cent. Station. or. 1, ‘/ 1% 
Grand River Valley stock, rental in perpetuity. . anual 100 491,200 | 5 J. & J. Jackson, Mich July, ’04, 219% 
oe City & Bat. C. 1st M., g., gu.p.& 1. end. Mp. o* 18 | 1889 1,000 250,000 3g. J. & D.|N. ¥., Union Trust Co.| Dec. 1, 1989 
. C. & Sturgis lst M., §-. fu. P p. &1. end. 41 1889) 1,000 421,000 3g. J. & D. d do 1, 1989 
Solies & North. Indiana 1st guar. .&i. (en . © 45 | 1877) 1,000 800,000 7 |\J.10-J.20\N. Y., eA L. om Co.) July 10, 1907 
Middletown Un. @ W. Gap—lat M., ext. in’86...... 13 | 1866 1 &o.| speed 5 g. |\M. & N.\N. Y., N. Y. — © .| Nov. 1, 1911 
2d mortgage, int. guar. ext. in 1896 (see text). e 1871 500 &e. 250,000 | 5 J. & D. ‘do o | June 1, 1910 
a Exclusive of $599,000 held by sinking fund. ce Of which $16, 814,300 held by! Nv . ¥. Central & 'H. R. RR. Co. a 





the calendar year 1903 filed with the Mexican Government are given 
below (compare V. 79, p. 266), but are officially stated to be defec- 
tive. A pamphlet report will be iesued in November, 1904. Report 
for 1902 in V. 76, p. 1082, — at y es below are 
Mexican currency; all other ‘figur s U. 8 rrency. exican dollars 
averaged 42°10 ots. in 1903, 4216 16 ¢ ons. in 1902 and ay ote. in 1901. 


INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 
































Year ending Dee.31— 1903. 1902. Per’ y 1900. 
Av’ge miles operated. __........ 2,621 35 2,054 
Gross earns. Mex.cur$25,064,354 $21, 132, 227 $17,493,673 $17,223,878 
Net earns. Mex cur.. $6, 123,149 5,961, 06 $4,986,663 »373,683 
Do do in U.S. cur. 2.577, 846 2, 513, 384 2,384.5 2,628,577 
Miscel. in U. 8. cur.. not reported 279,234 182,517 115,720 

Net income...... $2, 577,846 $2,792,618 93,567,115 $2,744,297 
Fixed charges..... ee 3,819, 1284 3,289, 021 2 »937,2 2,738,204 
Balance.... ...... «def $1,241,438df.$496,403 4f.8370,161 sur. 96, 093 
Sube’y actin U:8.cur See above. 500, 000 545,000 None. 

Result, sur ...... $3,597 174,839 $6,093 


Chairman of Board, H. Clay ; Preas’t, A. A. Robinson. 

Decsutive Committee: H, Cley Pleroe (Chairman of Board), Breckenridge 
Jones, A. A. Robinson, F. H. Prince, C. D. Simpson, Eden Richards, E. N. Foss 
and J.C. Van Blarcom. 

Ottice, 25 Broad St., New York. Directors. by pees, V.78, p. 2012. 
—(V. 79, p. 103, 213, 266, 269, 627, 903, 966, 968. 

Mexican Central Ry, Securities Co., namnbeed alte depos- 
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexican Central Ry. Eac $1 ,000 bond de- 
posited was exchanged for £102 “A” and 2102 “B” debenture 
4 per cent stock, a first and second charge seepeerey upon the 
deposited securities, both sec by the same 4d of mortenge © to 
Right Hon. Lord Hillingdon, Lop Hon. Lord Revelstoke an 
Smithers, trustees. Issued 841,830 each of “A” and ‘“R;’' interest 
on “A’ is payable Jan. and July 15 in tendons on “B” same, if 
Frederick M. Spankie, 


earned, otherwise cumulative; par q 
Secretary, 3 Gracechurch street, London, E. C.—(V. 68, p. 331, 524.) 
» page 1831).—Owns in 


Mexican International RR.—(See Ma 
Mexico a standard gau 6 road from Eagle Pass, Tex. (where connec- 
tion is made with the Southern 4 — Ciudad Porfirio Diaz, via 
Torreon, on Mexican Central, to 540 m., with branches, 90 
m.; Reata to egg 72 m.; branch to. ahualilo, ‘43m,; new branch 
ex tension Durango to Tepehuanes via Santiago Papasquiaro, 136 
miles, completed in 1902; total, 880 miles. Extension proposed to 
yo on the Pacific Coast. Org: anized under laws of Connecticut. 

-_ , 1902, control of the seed ($15,786,100 of the stock and 

ail ‘oft 6 $4, 499/000 — bonds) was taken over by the National 
RR. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 

STOCK.—Authorized $25,000,000; issued Jan., 1904, $20,708,200. 


Bonps.—In 1897 reorganized, sogneing fixed charges 3 659 
miles from $605,360 to about $448,650. Of consol. 48 $2,497,000 
were im Jan., 1904, reserved for extensions at $10,000 
improvements. The total issue of consols is limited to 16,000, 
The National RR. of Mexico under agreement of June 30, 1902, has 
stamped $5,839,000 of the consols as guaranteed, principal and interest, 
J “hen © also subject to call at 95 and interest on or before Mar. 1, 
»p. 185. Of the qouene, $3,000,000 are es A? as col- 
| il for the Nattonal RR. of Mexico 5 p. 6. notes. V.7 . 769 
Prior lien 419s, see V. 65, p. 151, 1071. Consol. 4s of 1897 Mere on N, 
Y. Stock Exchange Feb., thos. ‘Bee m peyre in V. 66, p. 341. 
Dividend on incomes, 4 p.o., was paid for 1902 and 1903. 
1903....Gross, $4,682,884; net, $1,951,835 
1902... "Grose, 4, 800, ,242; net, 1,879,303 
1903, was given at 
89. In 1903, gross 





r vaio ‘and 


EaARNINGS— Mex. cur’cy. 
Jan. 1 to Aug. 31,8 mos. } 

ANNUAL Pye s00n Bole. for year ending Deo. 31 
length in V.78, p 2008, 2016; see also editorial, p.19 
on average of 879 miles, $7,091,827 (Mexican careenery: net, 82, 786,- 
357; in U. 8. money, net, including other income, $1,173,056; int. on 
bonds, #549,031; miso llaneous (net) items, credit, $30,814: interest 
on incomes, $179,960; bal., surplus, Va. 879. Pre.., E. N. Brown. 
N. Y. office, 30 Pine 8t.—(V. 77, p. 769; V. 78, p. 2008, 2016.) 


Mexican National RR,.—See > eso RR. of Mexico. 
Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 


STOCK.—Capital stock is $3,000,000; par of shares $109; see appli 
cation for listing on N. Y. Stook Exchange in full, V. 64, p. 619. 
—. 


a 1892. 1893. 1894. 1895-99. 00. ’01. 1902, 

Per cen 6 614 6 4yearly. 5 41 

In Dec., 1963, dividends suspended for the present; V. 47. p. 2098. 
Bonps.—The mortgage is for $1,660,000, of i $621,000 held by 


the sinking fund in Dec., 1903. See V. 60, p. 4 
| gama —-~4 .—Earnings as follows in U. 8. currency: 


Yea Gross. Net. Other ine. Charges Divid, Surplus. 
1902-03. ..$200,888 $107,347 $30,849 $110,056 860, 000 def.$31,860 
1901-02.... 262,149 124,753 34,597 112.707 105,000 def. 58,357 





642, a 262'720 39,262 137,285 142,500 22,197 
»p. 581, 1011; V. 74, p. 1089; V. 77, p. 2098.) 


1900-01... 
—(V. 70, p. 280; V.7 


Mexican Ry.—‘exican Southern Ry.—See page a 
Michigan Central RR.—(Se. “ap adjoining New York Central 
¢.)—LINE OF RoaD.—Main line- Kensington to Detroit, 270 miles. 
Windsor to a Bridge (Canada Southern), 226 miles; 
wokage (I. Cs £F into Obicage under perpetual leese, 14 tiles; toral. 
trac ( mt.) under ual lease, 08; 
January 1, 1 1 miles. There Pare 380 miles of second track- 
and 1,117 miles of side tracks. In Feb., 1902, jointly with Lake Shore 
& Mich. So. took over Detroit Toledo & Milwaukee RR., Allegan to 
Dundee, Mich., 133 nag V. 74, p. 379; V. 76, p. 1026. 
Cassemnas, LEASES, —Re-in corpora ated under general law in 
Dec., 1901, V. 1208. TheN Y. CG. &H BR. BR. Co. in April, 1898, 
gave $115 in ‘tes +7 per cent 100-year gold bonds for $100 in stock, 
and so in 1903 held $16,814,300 of the $18,738,000 stock issued. 
CANADA SOUTHERN NEw CONTRACT.—See that company. 
DIVIDENDS. 2’83 ’84 '85-86 '87-89 ’90 '91 '92-94 '95toJuly,’04 
Percent—§$ 5 3 nil. 4yearly 5 5 5Sigy’rly 4 yearly 
Bonps.—Baitle Oreek @ 4 bonds for $500,000, but of this $79,- 
000 was sub- teed by the Lake Shore & Michigan ‘~ -y ” 
miles of the & 8. + | operated by that co’ ~ ~~ 
800,000 3148 of ‘Got are a firs | the Jac S...3. ¥ 
b= naw or fy A (V. 73, p. . 1027.) In April, 1902, 





,000,000 were cathorioed.’ ‘ot “whie ) $1 0,000,000 were sold 
to retire the first 5s and 7s, and — 000 additional have been sold, 
the remaining $5. read for additions, etc. V. 74, p. 


$5,000,000 
728; V.76, p. 102; V'77,p 18%4. 
peta A 6 : pres eoting oun“ona (1904 partly gy ge 














6 - Gros. h arges. Divid’ds, Bal.,s 
1904........ $10, 15% 000 $1, e45, 000 $1,26),009 $374,760 $10,240 
; eee 11,253,604 1 '864, 985 1, 352° 473 374,760 237,752 

ANNUAL REPORT.—Report for 1903 was in V. 78, p. 1773. 

Year ending Dee. 31. 903. 2. 1901. 
Gross earnings...... sncncceesecend $22,552, Ht $19, 045,083 $18,490,273 
= exp. and OS.....e-ee0----- 18,862,320 15,467,504 14,745,964 

Ot CAFMINGS. ...........22-ceeeeeee $3,6<9,881 eerT: 579 $3,746, 309 
Not, incl” 1B OUREP IO. ccc coccsccccss 3,744,813 3,631,59 814,048 
Rentals s abbeeeseqocenasetsses 1¢6,3 0 184,310 oar sio 
Interest on debt...... --- 1,978,642 2,026,468 2,271,250 
Can. Southern share... aaee 355,088 10,168 375,238 
New second track............. anen 210,000 
~~ ecnees eccseesee wits, 520 (4)749,520 (4)749,520 

Snicket siadeinadtl ahh tiatan 253 8361, yy $23,776 


_Middictown Unionville & Water Gap Bik mr See Map N. ¥. 
sreguenes @ Western. )—Owns from Middletown, N.Y., to Unionville, 
N. 13° 65 miles. Stock, $149,850; par, $50. Controlled through 
ownership of stock by New York Susquehanna & Western, which 
pays interest on bonds. In year ending June 30, 1904, gross, $51,060; 
net, $12,369; charges $22,261; bal., deficit, $9, 892.—(V 64, Pp. 664.) 
Midland Valiey RR.—Owns Hartford, Ark ,on the Choc. Okla. 
& Gulf, to Muskogee, I. T., 131 miles, completed May, 1904 Extension 
from Muskogee westerly to Tulsa, 5 miles, will be completed 
in the autumn of 1904. V. 78, p. 1658. “also owns about 18 ,000 acres 
¢ coa! lands and controls tonnage from 30,000 additional. See V. 
p. 702, 1109. Stock outstanding, $3,724,600; par of shares, $50 
Dowie are subject to call at 107% to and ine ‘uding Jan. ',1910. Pres. 
ident, Charles E. Ingersoll; Secretary and Treasurer, HE Yarnall, 
Office, Girard Trust Bldg., Philadelphia.—(V. 78, p. 702, 1109, 2012.) 
‘ill Creek & Mine Hill Navigation & RR.—Mili Creek Jc. to 
Broad Mtn., Pa., 6°3 miles; branch 3°3; 2d track 3°8 m.; total track, 
34°6 miles. Leased in 1861 for 999 years to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental $63,000 and taxes. 
Millen & Southwestern Ry.—See Supp .Juby, 03; V.79,'p. 1642 
Milwaukee & Lake Winnebago RR,.—(See Wisconsin Central.) 
Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven 
to Ashland and Enterprise Jct., 69 miles; 2d track, 21 m.; total track, 
138 miles. In 1897 rental reduced to 6 p. c. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 
— stockholders are 22 p. 0. 6. <* - and 3 p. o. in July, ‘9 p. o. being 
educted for taxes.—(V 
Mineral Rangeoltit.<Seo a sees. 
peaacseges & St. Louis BRR.—(See Map.)—Owns main line 


Minneapolis * , [a., 260 miles; Western Div., Hopkins to Water- 
- 8 D., As 5 miles Kalo Branch, 119 miles; Lake Park Branch, 1% 
Winthro Storm Lake, Minn., 154 miles. Leases track- 
age fro m Atinneapoils to ~ Paul over 8t. Paul & North. Pac. RE. 10 
total opera’ 642 miles. Also owns, but leases to Bur. GC. BR. 


& Nor., Albert Lea to Iowa State Line, 13 m. 

HisTorRY.—A reorganization in Oct., 1894, per plan in V. 59, p. 371, 
of Ratiway foreclosed ander improvement. and equipment mottgage: 
mileage has since been about doabled. 

In June, 1900, pereous identified with Minn. & St. L. obtained con- 
tro! of the Iowa Central Ry.; V. 70, p. 1249 The Des Moi:es & Fort 
Dodge RR., control of which was acquired in 19041, will be formally 
taken over on Jan. 1, 1905. V.78, p.z V. 79, p. 269, Rome 4 

STOCK.—The capital stock is, common, $6, 000,000 rred,5 p. © 
non-cumulative, $4.000.000. The preferred is aaa we to dividends at 
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RAILWAY STOCKS AND BONDS. 


Vou. LESEX. 


Bonds-—k€ tinel- 


INTEREST OR DIVIDENDS. 


















RAILROADS, 
_ $$ -| Miles | Date |Size,or; ,znonng (= pal, When Due, 
F or explanation of column headings, &c., see notes of of Par |Outstandt Rate per, When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. | anding Cent. |Payable| Whom. Dividend. 
Mid. Val.—1st M., $20,000 p. m.,g., red.,text.@P.c*. 186 1904 $1,000 | $3,724,600 5¢. J. & J. Office, Philadelphia. | Jan. 1, 1954 
Mill Oreek & Mine Hill Nav. @ RR.—Stock......... ss eee 25 323,375 10 J. & J. Philadelphia. July, 1904, 5% 
Milwaukee Lake Shore @ Western—See CHICAGO & NORTH-WESTERN. 
Milwaukee & Lake Winnebago—See WISCONSIN Cé NTRAL Ry. 
Milwaukee & Northern—See Chicago Milwaukee & St. Paul. 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. rental) lh 50 4,210,200 5% J & J.|Phila.,Office,1198. 4th. July 15, ’04, 3 
Muneral Range—Cons. mort., text, g., red. at 105. .¢ 66 1891 500 &c. 593,000 4¢.-5¢. J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
General mortgage, int. guar. by Can. Pacitic F 66 1901 100,00 1,000,000 4g. J. & J. All owned by Can. Pac.| Jan. 1, 1951 
Hancock & €al., cons.,M. g., red. at 105, ass’d... 20 1891 ,000 325,000 5 ¢. J. & J.) New York, 44 Wall St. | Jan. 1, 1981 
Minneapolis & St. Loutsa—Common stock.Ce... ert sale 100 | ¢€6,000,000 See text. J. & J.| N.Y. Central Tr. Co. Jan. 15,’04,2%, 
Pref. stock (V. 70, p. 1150), 5 p.c., pon-cum.Ce.. ....  .... 100 | 44,000,000 5in 1904 J. & J. do do July 15,’04,21g 
lst M., Minn. to Merriam Jnuc., gola.FP..... c” 27 | 187 1,000 455,000 Tg. \J. & J. do do Jan. 1, 1 
lst M., Merriam Junction to Albert Lea,cold. F.c* 81 1877 500 &c. 950,000 72. J. & D. do do June 1, 1927 
lowa ext. lst M., g.(Al. Lea to Ft. Dodge)g.Ce.c*’ 102 1879 1,000 1,015,000 72. iJ. & D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m.)Ce..c’* 53 1880 1,000 636,000 72. \J. & D.) do do Dec. 1, 1910 
Pacific extension 1st mortgage, gold.Ce ....... c 92 1881 1,000 1,382,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $5,282,000, gold.Ce. c*tr .... 1894 1,000 5,282, 5 g. |\M. & N. do do Nov. 1, 19: 
lst & ref., M., 25,000,000, g. ($18,000 p.m.).Ce. 632 1899 1,000 | b9,659,000 4g. 'M. & 8. do do Mch. 1, 1949 
Mann. St. P & 8. Site. M.—Com., stock, $14,000,000 .... ee 100 | 14,000,000 4in 1904 A. & O.' Minn.office; chks mailed Oct.15,’04, 2% 
Preferred stock, 7 per cent, non-cum.,........... a ee 100 7,000,000 |7in 1904. A. & O. 0 do Oct.15,’04, 34g 
Minn. Sault Ste. Marie & Atlantic lst M.g.Ce..c*| 495 1886 1,000 8,209,000 | 4¢.&5 J. & J.|N. Y., B’k of Montreal.; Jan. 1, 1926 
Minneapolis & Pacitic. 1st mortgage We........ e”| 286 1886 1,000 335,000 4(5)\J. & J. do do Jan. 1, 1936 
Consol. M., gold, int. guar. (end.)—See text Ce.c’ 1,640 1888 1,000 | 29,055,000 dg. J. & J. do do July 1, 1938 
2d M., $5,000,000, gold, int. guar..¢'e........... 1,640 1899 1,000 3,500,000 4g. J. & J do do | Jan. 1, 1949 
Minnesota Transfer—1 st mort.—($535,000 are 48)¢ --- 1886 1,000 1,439,000 4&5 F. & A.|1stN.B’k,8t.Paul,Minn.) Aug. 1, 1916 
Minn. @ No, Wisconain—1at mort., $200,000, g..c* 50 1902 1,000 140,000 52. J. & J | Minn. L. &Tr., Minn. Jan. 1, ’05-08 
Mississippi Arkansas ¢ Western—lst M., gold.AC. 22 1902 1,000 220,000 5 ¢. J. & J.\Am.Tr. &Sav.Bk.,Chic.; Jan. 1, 1922 
Miss. Cent.—1st M.,#5,000 000,¢ red.text.¢ol.c’ «r --. 1904 1,000) 1,100,000 5 g. |M. & N. New York, May 1, 1934 
Mo dlil Br.d Beit-St C M &St L Belt—1stM red.g.c’ ote 1901 1,000 38, 6é¢.46@ 61  j | ssee aecee Jan. 1, 1951 
Mo. K.&.Tex.—Sv'k ($13,000,000,4% non cum. pf.) " mie es Sr! éesnss |. ateee 1. onteen Pee ee 
lat mortgage, cold, Ce...............---- 1890 500 &c.| 40,000,000 4¢e. J. & D.N. Y. Office, 49 Wall 8t.,; June 1, 1990 
2d mortgage gold. Me........ eS : | 1890 500 &c.| 20,000,000 4e. F. & A. do do June 1, 1990 
a Of which held in treasury red. June 30, 1904, b $2,009,000 e $174,10 0. d 3 39,600. | 


5 per cent, and then common to 5 per cent, then both share pro rata. 
DIVIDENDS (p.c.) ) 1896. 1897. 1898. 1899. 1900. '01. ’02.°03. 1904. 
Preferred.. 3 ly 45 5 5 5 
Common..... None. I 4 5 5 2 
In July, 1904, dividend on common was passed. V. 78, p. 2442. 
Bonps, Etc.—Bonds issued under the mortgage due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids & Northern RR. 
As to first consol. mortgage see abstract V. 59, p. 1145. 
funding mortgage of 1899 limits the first consols to $5,282 
First refunding mortgage of 1899 is for $25,000,000, of whicn 
$10,000,000 reserved to retire underlying bonds and 35,.341,00€ for 
future extensions, improvements, ete., under severe restrictions. The 
mortgage is a first lien on 283 miles of road. etc., and a blanket lien on 
rest of property. V. 68, p. 187, 332. See application to list, V. ~e ° 32. 
The $3,072,000 Des Moines & Fort Dodge4 per cent bonds, dated 
Jan. 1, 1905, which have been sold, are guaranteed, principal and in- 
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terest. V.79, p. 1704. 
EARNINGS—2 mos., 21904............Gross, $500,660; net, $188,912 
July 1 to Aug. 31. 51903....... ....Grose, 511,285; net, 199,692 

ANNUAL REPORT.—Annual meeting Ist Tuesday in Oct. Report for 
1903.04 was in CHRONICLE of Oct. 29, 1904. 

Year Ending June 30. 1803-04. 1902-03. 1901-02. 
Average miles operated............ 642 642 642 
Passengers .........- hdiwieadssdie 825,830 $901,939 $876,486 
PRGEERS .cccccccccceccesccscsescccccs $1,878,058 2,224,520 2,526,763 
Mail, express, &0..........0-.------ 146,677 = 139,013 137,591 

Gross earnings...............- $2,850,565 $3,265,472 $3,540,840 
Net over taxes. ............ .-- $1,160,473 $1,237,530 $1,446,120 
Other income............... «+» 275,248 —— 217,415 185,036 

Total net income ---- $1.435,72L $1,454,945 $1,631,156 
Interest paid, --. 1,081,598 886,980 86,980 
Rentals, etc. ous 56,045 56,050 47.451 
Dividend on pref stock .......... (5)200,000 (5)200,000 (5)200,000 
Dividend on common stook.....(2121150,000 (5)300,000 (5)300,000 

Bal. surplus for year........ def.#51,922 $11,915 $196,725 


OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F. Day; 
Sec., Joseph Gaskell, Minneapolis; Treas ,¥.H Davis, 25 Broad St.,NY. 

Directors—E. Hawiey, H. s. Hunt'ngton, K. Langdon, F. KE. Palmer, F. H. Davis 
John KH. Searles, New York; L. C. Weir, New York; George Crocker, New York. 
L. F. Day, Minneapolis. 
—(V. 77, p. 2336; V. 78. p. 2235, 2442; V. 79, p. 269, 1462, 1704.) 

Minneapolis St, Paul & Sault Ste, Marte Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacitic, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck, 214 miles; Wishek, North Dak., to Pollock 70 miles; other 
branches, “84 miles; spurs, 23 miles; total July 1904, 1.630 miles; 
also trackage in Minneapolis, St. Paul and Sault Ste Marie 19 miles. 

In Oct., 1904, extension was butiding from Glenwood, Minn., north to 
Winnipeg, 330 miles of which 129 miles were operated. V. 77, p. 765. 
In May, 1904, the Bismarck Washburn & Gr at Falls Ry., Bismarck to 
Underwood, N. D.,6U miles, was acquired. V.78,p. 1962; V. 79, p.103 

HisTory.—A consolidation in 1883 of Minn. sault Ste. Marie & At., 
Minn. & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 628.) 

STocK.—Canadian Pacific on July 1, 1904, owned $7,066,600 com- 
mon and $3,533,400 preferred. Preferred stock has a prior right 
to 7 p. o. (non cum.); then common to 7 p. ¢,: then share pro rata, 

75. p. 549. Car trusts $93,765; due, $13,395 semi-an., 1904-07, 

DIVIDENDS. On preferred, 7 p. co. a: don common 2 p.c., both paid 
Oct. 15, 1903, from earnings of calendar year 1902; in 1904, 4 p. ¢. on 
common and 7 p.¢. on pref (paid A. & O.).—See V. 79, p. 1327. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. 

Abstract of Minneapolis Sault Ste Marie @ Atlantic mortgage in V. 45, 
p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort 
gage abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this reserved to retire prior bonds) and for $20,000 
per mile on all additions. V.73,p. 185; V. 78, p. 820: V. 79, p. 1332. 

As to 2d 4s, see V. 68, p. 669, 771, 977; V. 71, p. 645. 

LATEST EARNS.—2 mos. 21904 .....Gross, $1,251,057; net, $569,440 
July 1 to Aug. 31. 1903 Gross, 1,193,292; net, 569,566 
REPORT.—Report for year ending June 30,1904, was in V 79, p. 1327. 





Year. Gross. Vet. Int., taxes,eic. Equip., ete. Bal., sur. 
1903-04...$6,993,498 $3,246,718 $1,859,472 $250,000 $1,137,246 
1902-03 .. 7,237,264 3,517,342 1,852,844 200,000 1,464,498 





| Franklin, Mo., to Texas Junction, Mo., 162 miles. 


Additiona)] bonds can be issued for property and improvements as 
required. Principal only is payable in Zola. Mortgage trustee, North- 
western Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 

Mississippi Arkansas & Western Ry.—Owns from a point 
in Drew County, Ark., to Gaines Landing on the Mississippi River in 
Chicot County, Ark., 22 miles. Stock authorized $220,000. President, 
Geo H Martin, Fort Dearborn Building, Chicago, Ill. (V. 75, p. 442.) 

Mississippi Central RR.—Owns Hattiesburg, Miss., to Silver 
Creek, 55 miles. Bonds are subject to call on or after May 1, 1905, at 
10% (if less than all to be drawn by lot). V. 79, p. 152 

President, F. tu Peck; Sec. and Treas., C. 
Scranton, Pa.—(V. 79, p. 152.) 

Wissourt & Hllinois Bridge & Belt RBR.—Has bridge 2,100 
feet long across the Mississippi River at Alton, IIL; also 2 miles of 
road. -*wned by 10 ofthe 14 proprietary roads of the Terminal RR. 
Association of St. Louis, viz.: Cleveland Cincinnati Chicago & St. 
Louis, Louiaville & Nashville, St. Louis Iron Mountain & Svuthern, 
Baltimore & Ohio, Missouri Pacitic, Wabash, Chicaguy Rock Island & 
Pacitic, St. Louis & San Francisco, Missouri Kansas & Texas and St. 
Louis Vandalia & Terre Haute (Penn. RR system). Ine rp rated in 
Ang.. 1904, as successor of the St. Clair Madison & St. Louis Belt RR 
V. 79, p. 1642, 681. Stock, €2.500,000. President, J. Ramsey Jr. 
Vice-President, A. J. Davidson; Treasurer, F. H. Hamilton; Secretary 
E. D. Taylor.—(V. 79, p. 681, 1642.) 

Missouri Kansas & Texas Ry.—RoapD.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian Territory andthe Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ({| See this company.) 

Road owned. Operated—not owned. Miles. 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry. 18 


P. Davidson, both of 











St. Louis to Red River, Tex 629| Denison & Washita Val. Ry. 

Hannibal to Franklin Jo... 104 i” 2 20 

Branchesto Paola and Par- Denison Bonham &N.Or.RR. 24 
sons, Kan.; Oklahoma Dal. Cleb. & Southwestern... 10 
City and Gutbrie, O. T., Dewey, I. T., to Bartlesville. 4 
and Wybark and Coal- Austin, Tex., terminals...... 2 
@nte, T.T. — . cccces cascese 901 Operated jointly. 

Mo. Kan. & T. Ry. of Tex.— St. Louis to Texas Junction.. 24 
Red River to Houston, Tex. 548 | Kansas City to Paola......... 43 
Denison to Henrietta...... 112 | Whitesboro to Ft. Worth..... 71 
Other branches............. 476 | Iola to Piqua, Kansas........ 7 

Galveston Hous. & Hend.... 750 
Total owned... .........<.- 2,77 | —_ 
Total oper. June 30, 1904.3,043 


The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex., 
24 miles, has been operated under a ten-year contract since Dec., 1901. 
The Dallas (leburne & Southwestern Ry., Cleburne, Tex , to Egan, 10 
m. (to be extended to Dallas, Tex., 27 miles), is leased. V. 76, p. 48 * 

Exten., Georgetown to Austin, Tex., 30 m., completed June, 1904, 

ORGANIZATION, &C.—Reorg. in 1890, without foreclosure. V.49,p. 719 

The $12,890,000 stock of the “M. K. & T. Railway Co. of Texas’ 
is deposited with Central Trust Co. as trustee for the M. K. & T. secu- 
rity holders. (V. 54, p. 1047; V.55,p. 298.) M. K.& Eastern was 
merged tn 1897, K. C. & Pac. in 1899 and Sher. Sh. & So. in 1901. 

The Missouri Kansas & Oklahoma RR, and Texas & Oklahoma RR. 
absorbed in '904, built from Stevens, [. T.. near Cotteeville, Kan., to 
Oklahoma City ani Guthrie, with branch to Wybark, 277 miles, and 
from Coalgate, I. T., to Oklahoma City, 117 miles. See below. V. 74 
p. 1038, 1140; V. 75, p. 608, 1086; V. 76, p. 480, 1249; V. 73, Pp. 2012.” 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub 
ject oe — ey hte see V. 79, p. 903, 1281: com: 
pare V. 67, p. ; V. 65, p. 542 4. V.55, p. 937; V. ; ; 
W797, p. 2339.) _— . diioe amemee 

Stock —Common increased in 1904 by $7,209,000 to $63,300,300. 

Bonps.—M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., but see below. ‘These mortgages also cover 
the right to the land grant tn the Indian Territory. : 

The Missouri Kansas ¢ Eastern bonds originally guaranteed Were 
assumed in June, 1896, the road forming the St. Louis extension from 
See V. 63, p. 30. 
Ofthe St. Louis division lst refunding bonds; $4,666,000 were re- 


| erved for the retirement of both issues, the balance being for exten- 


Divicenis of 7 p. c. on pref. call for $434,687 yearly and of 4 p. c. | 


on common $554,012 yearly. —(V. 79, p. 1266, 1327, 1332.) 
Minnesota & North Wisconsin RR,.—See page 1912. 


Minnesota Transfer Ry.—Union road, owning 11°67 miles, ex- | 


tending from junctionwith Chic. Mil. & &t. Paul at Merriam Park to 
Fridley (with stock yards, ete.); side tracks 50°70 miles; total 62°37 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 
Chicago Milwaukee & St. Paul, Northern Pacitic, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 
uincy, Great North.. Chic. Great Western,Minn.st. Paul & Sault Ste. Marie, and 
hic. Rock Island & Pac. 


| mediately except $337,000. 


sions and improvements on the division. V.72, p. 1034; V. 75, p. 608. 
The Sherman Shreveport ¢ Southern mortgage is for $6,000,000 at 
$20,000 per mile; issued, $3,689,000, of which $2,000,000 pledged 
under M. K. & T. mort. of 1890. The bonds, formerly guaranteed, were 
assumed upon consolidation in May,1901  V.72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklanoma bonds 
issued at $20,000 per mile, originally guaranteed. have been assumed. 
V. 74, p. 1038; V. 75, p. 185, 733; V.77, p. 252; V. 78, p. 48; V. 79. p- 
968. In Jan.,1904, M.K. & O. first extension mortgage was filed to 
provide for future extensions, etc., none of the bonds to be issued im- 

V. 78, p. 343 

In Aug, 1904, the stockholders authorized a first and refunding 
mortgage to secure an issue of ¥40,00).000 bonds, of which about 
$13,000,000 to be reserved to retire divisional mortgages at or before 
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Miles Date |Bize, or | Amount | pal, Wher Due. 
for explanation of column headings, &c., see notes of of Par Outetandin er r| When |Where co and by Vstocks—Last 
on first page of tables. Road. Bonds Value. Cent. | Payable | Dividend 
Mo. K.d Tex.(Oon,)—18t Ext M.,g. $20,000 p.m.Ce. - 163 | 1894 | $1,000 | $3,254,000 5 g. M. & N_N. Y. office, 49 Wall 8t.| Nov. 1, 1944 
St. Louis Div., 1st, ref’g M., $6,000.000.f.. ‘ 1901 1,000 1,881,000 | 4¢. A & do do | Apr. 1, 2001 
Mo. K. & East. 1st M., $4,000,000 g., assum * 162 1892) 1,000 | 4,000,000 | 5g. |A. & O do do | Apr. 1, 1942 
2d mortgage, aranteed, being retired...... 162 1892) 1,000 89,000 | 5 g. A. & O do do | Apr. 1942 
Sh. Sh. & So. Jet M., $20, .m., £., a8su.€ oO 202 1893) 1,000 1,689,000 52. \J. & D do do June 1, 1943 
Kan. City & Pacific Ast M., go a, assumed. Ce...6 130 1890) 1,000 2,500,000 4g. F. & A do do Ang. 1, 90 
M. K. ne . lst M., $20 ,000 p. m., g.,assum,Ce.c* 27 1902 1,000 5,468,000 5g. |M. & N do do May 1, 1942 
: ef Oxia lst M., $2, 347,000, Zz. assum.¢e..c* 117 1903 1,000 2,347,000 5g. M. & 8 do do Sept. 1, 1943 
. & O. lst ext. M., g.,assum.Ce see text. .. eoe. | 1904 337,000 5g.J.& J do do Jan. —_— 
ne aan ref. M., $40, 000, 000, g. See text F i 1904 | 1,000 See text. 42. i i ee 
Equipment bonds, due $67,000 semi-annuall -- 1904); 1,000 871,000 41g |M. & S.|N. Y. office, 49 Wall St./M’r. Ob Mr. "11 
£55 am Vallas & Waco 1st M.,$20. ,000 p. in. g.Ce.c” 67 1890) 1,000 1,340,000 | 5. M. a N. do av Nov. 1, lyav 
MSs M.K.& T. of Tex. lst M. $20, 000 p.m.«@ ec” 225 1892 | 1,000 4,505,000 | 5g. M.& 8. do do | Sept. 1, 1942 
= ., 8 ) Boonville Branch, lst M., gold,s.f.Ce.c* .... 1901) 1,000 1,000,000 42. M.&N = do | Nov. 1, 1951 
o22\ a8. W. Cc. & Imp. lst M. 8. ‘t., call at125.F .... 1889) 1,000 968 6 J. a@ Jj a do July 1, 1929 
Missouri Pacifio—Stock ($100,000,000 auth.)... .--. | ---. | 100 | 77,802,875 |5in1904\J. & J.| N. ¥ “195 Broadway. |July 20,’04, 2 
Pac. RR. of Mo. 1st M., extend. in 1888, gold.¥%fe 283 | 1868 1,000 : y 4g. F. & A N. », Meroantile Tr. Co.) Aug. 1, 19 
2d mort. ext. in 1891 in gold, St. L. to K. C..c’ 283 1871) 1,000 2,573,000 5g. \J. & J. do July . 1938 
1st M., St. Louis real estate, ext. in 1892, gold. .... 1872 500 &c. 00, 5 g. M.& N. S do May 1, 1938 
1st M. Carondelet Br., g., gu. p.& i.(end. jext. "93 13 1873 | 500 237,500 44 g. A. & O do do Oct. 1, 1938 
3d M. (cover’g ali rope. ot Pacific RR. of Mo.)\Ce 296 1876) 1,000 3,828,000 | 7 M.& N do do Nov. 1, 1906 
Mo. Pacitic 1st M., xington to Sedalia, Mo sit 55 1880 | 500ac 50, 5g. iF. & A do do | Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold. 1,076 1880! 1, 14,904,000 6g. M.& N do do | Nov. 1, 1°20 
Gola collateral trust. U m.............-.-++---- car 1,120 1887) 1,000! 14,376,000 5g. \M.& 8 do do Jan. 1, 1917 
1st collat. mort. bonds for $10,000,000 g.Me...c*, 671 1890) 1,000 9,636,000 Sg. |\F & A. do do ug. 1, 1920 
PWO-POSr GOIE MOCOG.. 2.0.4. ccscccccceccccse.c0% J 1904 i 6 00.0,000 5g. /F. & A do do Feb. 10, 1906 
Ler. & Caney Val. lst M.,x., gu. (V. 70, 4 1095).c’, 52 1886 | 1,000 520,000 | 5g. iJ. a J. do do July 1, 1926 
Verdigris Val. Boe & W. ist M.,z.,quar. 81 1886) 1,000 806,000 | 5 a. |M. & 8. do do Mch, 1, 1926 
K.C. it M.pf.“A”g.,int.rent.,red 105, Me ---- 1894 [500 &c = 1,026,000 6a. \3. & J. do do Jan. 1, 1933 
Equip. Ase’n cnligav'es, $203,000 pay Sept.ly’ly .... 1902) 1,000 1,624,000 5g. | Q.—M. do do Sept.. 1905-12 
pos do Ser. B., g., 397.000 due Mar. 1 yearly eoee 1903 1,00 776,000 5g. | Q-—M. do do To Mar. 1,1912 
do do Ser. C,z., "€282, 000 June l y’riy.Mfe .... 1903, 1,000 2,538,000 5 g.| Q-—M do do To June, 1913 
do do Ser. D, g.. $25,000 Dec. 1 yearly... cone | 2008 z=. ,000 "250, ,000 5x Q. M. do do | To Dec, 1913 


Missouri Kansas & Texas Ry.—(Concluded.) 
maturity, the balance ‘or future purposes.—V. 79, p. 968, 1281, 1332. 
GUARANTIES.—The Boonville Bridge 48 are renee, V Tan, 404 and 
ey and also as to sinking fund beginning 1911. 
enn ooo . K. dT. in Texas mortgage secures $10, 000 oF bonds at 
r mile for extensions in Texas. They are guaranteed prin 
pe pa and interest. See above, and guaranty V. 56, p. 
The Southwestern Ooal & Improvement Oo.’s bonds are guaranteed 
in gy ($1,000,000) covers the coal on 51,000 acres in Indian Ter 
and the company also owns 2,350 acres additional, the Deni 
= “v4 Washita Ry., 20 miles, mines in active operation, etc. 
Equipment Notes.—On June 30, 1904, these aggregated 83,377,896, 
payable part yearly til) 1910. Vv. 75, p. 608. In Mar., 1904, $938, 00V 
equipment bonds were issued. V. 78, p. 13 


LATEST EARNINGS. - months ending Aug. 31: 

ross. Net Charges. Sur. or def. 
-- 82, $19, 249 $765,587 $701,632 sur. $63,955 
eee 2,765, 665 598,836 644,406 def. 45,569 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1903-04, at length, was given in V. 79, p. 1263, 1280. 





Year end. June 30.— 1904. 1903. 1902, 1901, 
Aver.miles operated. 2,8%4 2,601 2,500 2,265 
Passenger earnings. $3, 802,202 $3, 160, 455 $3, 040,842 $2, 658,245 
PPRGIGRE......ccccecece ~~ —_ 910 13,256, 900 12,632,692 12,097,618 


Mail, express, ete... 1,484 "790, 838 "717,865 647, 220 


Gross earnings....$17, 796. 595 $17,208,143 $16,391,399 $15,403,083 
Ope. exp.and taxes. 12, 997,710 12, 1449, (083 11 $871,564 11,134,147 


Net earn.,inc.oth.inf $5,085,608 4,858,675 $4,553,648 $4,307,073 
Interest on bonds.. 3,316,172 3,291,396 3,226,844 3,118,015 
Rentals., &c......... 703.068] 467,363 417,865 389,142 


Balance, sur..... $1,066,368 $1,099,916 908,939 $799,916 
~ $316,723 in 1904,$99,565 in 1903, $33,813 in 1902, $38,137 in|1901. 


OFFICERS.—President, Frederick Norton Finney, Milwaukee; Vice- 
Pres., \Colgate Hoyt; Vice-Pres. and Gen Manager, A. A. Allen, St. 
Louis, Mo.; Vice-Pres. and Treas., C. G. Hedge, New York; Secretary, 
8. Halline, 49 Wall St. 

Directors—Henry C. Rouse, Colgate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. Hedge. James Brown ot ‘tter and Herbert L. Satterlee, New York; 
Myron T. Herrick, Cleveland, O.; F.N. Finney Milwaukee, Wis.; A. A. Allen 
and James Hagerman, St Louis, pe 8B. P. MeDonaid, Alfred J. Poor and 
T. N. Sedgwick, of Ka sas; H. J. De Marez Oyens, Amsterdam, Holland 
Joseph erice, London, England.—(V. 79, p. 1263, 1280, 1332, 1462.), 

Missouri Pacific Ry.—(See Map.)—Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas < to Denver, Col., 758 miles, with many branches in Kan 
Bas, etc. ugh the St. Louis Iron Mt. & Southern, which it controls, 
phen A is had with Texas and the lines of the Texas & Pacitic, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” (see V. 60, p. 
83.) The Mo. Pac. property includes: 

Lines owned and controlled, Mites. Leased lines, ete—(Oon.) — 
; 5 


2b Orr 








Branches owned.............. 2,046 
Leased lines, elec. —— 
Boonville St. L. &Southern... 44 | Tot. Mo. Pac.and br’nch lines.3,492 
Also owns all capital stock of Central Branch Union Pac,, etec., 388 m.. 
8t. Louis Iron Mountain & Southern and leased lines, 2,232 miles. 
Grand total Missouri Pacific mileage]June 1, 1904, 6,112 miles. 
Early in 1901 a large interest was acquired in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as far west as Ogden, Utah. The Gould and Rockefeller hold- 
ings in the Denver & Rio Grande are together underatood to constitute 
a large majority of entire capital stock. See also “General Finances.” 


ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold iz 
foreclosure September 6, 1876. The — resent company was a consolida 
tion in August, 1880, embracing the Missouri Pacitic and minor roads 
Control of the International Great Northern = secured in 1892 
and of Central Br. U. P. in 1898-99. See V. 68, 29, As to 
Texas & Pac. and Wabash, see “General Finances” Pealow. 


STocK.—In rg ye the authorized capital stock was increased from 
370,000,000 to #100,000,000. The amount outstanding on Dee. 31, 
1900, was $50,432,150; this was increased to #876.402,875 in 
1901 by the conversion of #11,218,000 collateral trust bonds and 
by issue of $2,983,500 for purchase of entire stock, and $2,983,500“B” 
bonds A K. ©. Northwestern, and by further issue of #14,422,000 
y 9500.00 ar to stockholders] to purchase $14,800,000 common and 
y 000 preferred stock of Denver & Rio Grande and for other pur- 
poses; in 1902 $1,400,006 was sold to pay for new construction, 56 
miles. - 72, p. 1188, 1238, 1280; V. 73, p. 185, 1356; V. 75, p. 549. 

DIvs.— ?’82 ’83 to ’87 be "89 "90 ie 92 ee "01 02 by a 
Per cent.§ 614 7 yea + * 544 4 No lg 5 

From July, 1901, to July, 4 904,{both inel., Sp. co. yearly u. ae ) 

Bonps.—The consolidated mortgage is for #30, 000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 





The collateral trust bonds due 1917 (Union Trust Company of New 


York, trustee) are secured by mortgage bonds of newroads at $12,000 
or meee 8 r mile; these embracing the line from Fort Scott, Kan. 
to Pueblo.Col , etc. For — edged, etc., see V. 46 .p.678. 

Collateral trust bonds due in 19 0, see V. 50, Pp. 669, 874. 

In Feb., 1904, #6,000.000 of two-year 5 per cent collateral trust 
notes ($5, ‘000 each). due Feb 10, 1906, were sold; Equitable Trust 
Co. of New York, trustee. V. 78, p. 584. 

GENERAL FINANCES.—In Feb., 1904, $23,668,000 of the $24,983,093 
Texas & Pacific 2ds had been exchanged for 65 per cent in a new St. 
L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.) In 1903 the Mo. Pac. 
acquired $2,000,009 Wabash RR. preferred atock and the St. Louis & 
Iron Mt. $6,500,000 additional, the latter also owning $5,435,000 of 
the debenture B bonds, making the entire voting interest beld $13,- 
935,000 out of a total of #82,000,000 stock and voting debentures. V. 
78, p.1109. Syndicatesin which the Goulds are largely interested 
have purchased the Western Maryland and West Va. Cent. & Pitts. 
(see those companies). and have completed a line connecting the 
Wabash with Pittsburgh and are building easterly to a connection with 
the Western Maryland and tidewater at Baltimore. The Gould in- 
terests are also connected with the Western Pacific Ry., building 
between Salt Lake City and San Francisco. V 79, p. 1023. 

EARNINGS—8 months, ? 1904 ...Gross, $27,795,230; net, $7,176,241 

Jan. 1 to Aug. 31. 1903 Gross, 27,744,902; net, 8,851,297 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1903 was in V. 78, p. 110%, 1115; 
see editoris], p. 1082, Earnings of Missouri Pacific system have been 
as below. « Other income” in 1903 includes: Interest on Tex. & Pac. 
zd mort. incomes, $1,113,800; Pacific Express Co., $180,000; Denver 
& Rio Grande RR., $365,000; coal companies, #697,415, eto. 

Year ending Dec. 31. 1#03. 1902. 1901. 


Miles operated.. 5,846 5,613 5,570 
ae ree $37. 495, 688 $36,661,093 


Total earnings. . 
Net earnings. ...... 680,765 12,452, 497 13,045,579 











Other income, ls sa css2cs 3,776,965 2,422,139 2,473,431 
Total net income........ $17,457,730 $14,874,636 $15,519,010 
Interest and rentals .. ais - Cee $6,645,672 %6,615,889 
TRE, ede ccnties semneseses» Eee 1,123, = 1,082,916 
‘undry accounts......----:.. 1,538, "645 *56U, 968 341,683 
ee (5%)3,890,115 (5%%)3,855, 110 (5%) 3,563,802 
Balance, surplus............ 3,696,378 2,689,512 3, ,720 


OFFICERS.—President, George J. Gould; Secretary and Treasurer, A- 
H Calef, 195 Broadway, New York. 

Directors.—George J. Gould, Russel! Sage, Edwin Gould, Samue! Sloan, James 
H. Hyde, Jonn D. Rockefeller Jr., Howard Gould, E. Parmelee Prentice, Fred. 
T. Gates and Frank J. Gould, New York; C. G. Warner, Russell Harding, W, K. 
Bixby, St. Louis, Mo.—(V. 79, p. 786, 1023.) 

Missouri Pacific Fare Louis Iron Mountain & 
Southern Ry.—(SeeM ap. ~/+_~ St. Louis to Texarkana, Tex. Line. 
490 m.; or toB ird’s Pt., Mo. (Cairo), Camden, Ark,, 
Gelena, Ark. hman Ark. - Ashenens City, Ark., Warren, Ark., Mem- 
ohis, Tenn., es Houston Central Arkansas & Northern Rail way, Mo- 
Gehee, Ark., Alexandria, La., 191 miles; White River branch, 
Illinois Seeliten, Memphis Helena & Louisiana, East & West ill. Ry., 
1,154 miles; total owned June 1, 1904, 1,835 ‘miles. Leases Little 
Rock & Fort Smith and Little Rook Junction railroade, 175 miles; 
Kansas & Arkansas Valley RR., 171 miles; St. Louis Southw. Ry., 51 
miles. Total operated June 1, 1904 2,234 miles. 

Holders of $23,668,000 of the $24,983,003 Texas & Pacific sec- 
onds have exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 48 bearing interest from July 1,1899. See Bonps below, 
also V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774. 

A new short route from St. Louis to New Orleans is 
proposed via‘ the west side of the river, and a connection 
with the Texas & Pacific at Clayton, La, and a diagonal line 
from the last-named line to a connection with the Mo. Pac. at Carth- 
age, Mo., en 2 ea see line from Kansas City to 
Memphis. Of these lines, West Memohis to Clayton, La., 278 miles, 
is under construction, and Batesville, Ark., to Carthage, Mo., 254 
miles, 96 miles of the latter beiug completed. V. 76, p. 543,600, 1031. 

S8TOCK.—Stock was $25,788,435, of which $25,733,400 Jan. 1,1904, 
was owned by Missouri Pacitic—mostly acquired in 1881. Authorized 
limit increased in 1903 to $130,000,000. See below. V. 69, p. 27. 


DIVIDEND—In 1899 2 p.c.; 1900, 6; 1901, 6; 1902, 10; 1903, 10. 


Bonps.—General consol. mort. i# for $45,000,000, Nos. 11,001 to 18,- 

000 inclusive are endorsed with the Missouri Pacitic’s guaranty of prinel- 
al and interest; form of guaranty was in V. 56, p. 650; they are a firet 
jen on 1,538 miles. (V. 68, p. 85, 233, 520; V. 7 +p. 704, 1224.) 

The gold 4s of 1899 (first issue $30,000,000) may be increased 
not over $10,000,000, at $12,000 per mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien (sub ject only to the general consols on all the rail- 
roads, terminals and equipment of the company, and also a first and 
only lien on all stocks and bonds now embraced in the trust of the 
 e funding note indenture upon satisfaction thereof, all leased and 
ranch lines, or their bonds and stocks acquired by the loan, and all 
Texas & Pacific seconds acquired, and all future extensions and 
branches constructed or Of the $30,000,000 at pres- 
ent authorized $16,250, were issuable to retire the entire 
issue of Texas & Pacific seconds, and $12,114,000 to retire at once 
$3,952,000 gold funding notes and $3,412 000 Kansas & Arkansas 






































N SUNI'T LNGONGdHON] 3 CILVATdO “CASVA'T ANV | 
“AU NUGTHLAOS ¥ “LW NOU ‘SINOT “IS 


AVMTIVE JIdIIVd 1UNOSSIW 






| 
| 
| 


> 


(« [52 —~ NOLS3ATVOR 
| S 5 Vv Ye S; : 


> 


| VOL, LXXIX, 


—___— fF oluojyuy uvg L- 
pfunin wy \ ‘ \ 























. | 
- { : scorer Ute oy ee "Ne r r | 
| ivatuo nS > quownys\ is ae AVE vy i. J AHA AO dvVu 
SN PS ONVnekvyz wT é ~y Re | . ” Pe 
eS Zi OP aL) r odin * SUA) Or Rr . ee sot RUES 
2] z 4 Fuchs U07% PRR \9 \ J 
\“o,/ 


adetag \ \ \y 


> 





WN \ rm 
))))}) 





5 “St *) 
} > -ouvryT 
jie ho Jing 
a 


NW “kK % 














NOLAVT 


ib 
4 nde 








v 

















4 25 
449g uvided 4 
B88 syne nA "S45. 














RAILWAY STOCKS AND BONDS. 


| s easey 
| TIM Plead ge —2 _AUOYUYy Y py Y re) 7 \ 
| 4) Stds AvMNOS™ a ed i ° \ re | 
| c t fi \ ue UY __octriy yong ‘ " 
MYWS! rypo7To ' 
eve e 2% \ CyeseapeAt!o 35000 | pital x, 
oval Sx % %, . 6 eo WZ,,.33 OST 7 Bianpepury \ 
yworl> Se 4% i WE, Lfn — i eT : 
o < “Any aNHVT 40 


— a 3 Pag avo 


Qouseion 
ae — 






























tm , | : 
. = 2 < =o Bau z0 to, ~Rvu9 w~ ? “fa } & 4a1aag 
\ 2 7S, Ne savers 
a \ 7 a | , “Ong _ Od FALE > 
\) "4 x AS, »- See \ : ore. Ovd 1 | ; ae 
») a 10s 1 | xo 323 al SS \ 4 on 5 
| AX : yee ( Y 
r / 7— Sy Vn ~ wondd CH > | \ 
‘ \ : ——— EE — shot 
‘ af Fee Wsinap eins ITO 
_— u =~ *VO UD, pouaenes te y 
oonaanssy— ju 
. NM — H 1 u { 7 
ieube er * . u1V,9 
es { nay y 7 < 4 419 sea f e 74 . I 4 
> : 1 - $= 1 ne = = a = ee el AdsO-aew Lvs Ns a: ‘a 
~)> ) SS A . | “INN3AZHO py am. \ C WAY Ovd | 
> vp —_ D> \N\Y IE WO AY Maco 2? | E 
— uM | / {oN + a <= on ' etttan o YW & 4 ¢ Pd 
* \ SINIOW SIDR SAINTS i ~ — > 
| = — — - : 








| 
| 
| 





fae Ocr., 1904. } RAILWAY STOCKS AND BONDS. 1827 



















































































































oa. <= eens rns = —— = — — —— 
>= Tee 
ce — Flora aw Washington p 
d 
~-M Centralia , Freneb Mek 
Jefferson City Mt.Carmel Jasper N “spre. D : 
Princeton eflerson) 
| Bells : Mt. Vernon! v Hyhtingburg ibe New Albany 
| 8 ("ay 0 Lincehe @ity 
, McLeansbord\ Gany 
Cuba Y 
_ —_—. r Du Quoin Kit. verthor [~ vansville 
Steelville . 
Fre” sia c Eldorad ( 
q | Bismarck - er 
| Lebanon Sli 
f Salem ai Sf 
‘ 
} | 
Annapolis \ 
4 clington _ 
7 
| Cabool xo ° . ]> 
| ee = Zalmayorley J) 
| iliamsy irds Point 
ine Kitiamsviny LY Binds P ees 
| Willow Springs FRISCO “_ wot sis 
’ | Hunts 6 Dexter oo 
Gradain’o Poplar\, y. 5 Beottaville 
West Plains Bluff Paw I ie 8 
Doniphan/< c. . — 
Hyrtsville Je. 


ae 
ThayeN, Campbell Malden 









Ngartevith 






a“ 
2 
@X Pocahontas 
‘° 






yy 
Knobel 4 









Black Rock 


Hoxie} 


Dy ‘rsburg 


H E: 
p/m 
Ay ipley T 


Byownsville 
J 


Cushmans 
Jonesborc 


md Ned 





¥ bion 
I frorenmnyy (ee 
fornersvil 
ornersvills - p 
% 


l¢ — 
(| 
leton 





Bald Knob 
Searcy. sp 
Higginson} />" 


Siler's 
Dorfis' 
= Bryantjfur, 

© 4 & 
Levon} 






















-c r 
Sou, Graia y, 
Moscow ; 

— 


+} Conway 











\ 


= Benton 
3 Sheridan 
2 
a 
oa Pine Bluff 


rn n 
® 


Fordyce 





Ke 
ad Warren 


X& o——~_Arkansai = S 
Monticello 
De 


rmott jo 





| | 

° 
| eso 
y Hamburg 9 
Upland 


| 
| Cherry Riige 
| 
at \ 
a , ae 


Monroe 







Vick. SH. 






















eal 


| 






2 
z 


ts 
Cc 


ay 
N 


ae 
aon 








Chyna 
Springs 




















































































a 
{as | 2 . 
INST. —) ~R.R, 
beomck [| Summit oy = 
__ bf] Columbia %, % Fr, 
. el Magnolia \ %, * “Ge, State Vinep | 
a S|}. a Leudberton 
C37 y Maxie\z 
rf %, 7 ec oO f 
|| > a Luit_A - 
| " v o Srestview r] 
\ , é 
) bei 3 i ee Hammond a 
MOBILE \\" om | |} |z2 —u » §6Covington \ é e P Sere 
Fe se Fy ] tp io, ‘“ ont OS. 
| BAT ot ls | uff 7 Pearl River Ls =e 
| ndeville -PBay St. Louis 
2400 ACRES } aoe ae y ‘ (@ HK E 
| SHALLOWS 3 | LE, Bias 
| 24 EW FANS 


MAP OF THE 


=~’ MOBILE, JACKSON | 
<>. @ KANSAS CITY R. RB: 


Za 4 
: | — Fe »)) 
Ji” VG6retna\4 Dai Feney & )} 
a ioe 
cna MOBILE, JACKSON & KANSAS CITY B.R. 
seen TERMINAL PROPERTY 














* AT MOBILE, )) AND CONNECTIONS, - | 
| an a ad 



































‘ r , orn ro 
1828 RAILWAY STOCKS AND BONDS. (VOL. LXXIX. 
TERE : bonds—Prinel- 
RAILROADS, Miles Date |Bize, or | _— lex iNTEREST OR DIVIDENDS. | al, When Due. 
For explanation of column headings, &c., see notes} of of ar | Outstandin ate per| When |Where Aye, and by| Stocks—Last 
n first page of tables. | Road. Bonds Value. | er \payable| om. Dividend. 
Si. Louia Iron Mountain & Southern— (Missouri P acifie conciu ded) — 
Gen. consol. & 1. gr. M. ($45,000,000) g. le © | 338 "81t0'7 $1,000 | $36,818,000 5 g. A. & O. N.Y., Mercantil —_ co, Apr. 1, 1981 
Do do gold, stamped, guar. p. &i.. ee | «ses 1, | 6,945,000 5g. |A. & O. do do Apr. 1, 1981 
Unifying & ref. M., gold, $40,000,000. ¥I p.... >A 1's38 1899, 1 ‘000 27'564,000 | 4g. J. & J do do | July 1. 1929 
River &G Div’ns lst M., $50,000,000, g. "le. © *er| 459 1903 1,000&c) 16,690,000 | 4g. M. & N.) do do ow 4 1, 1933 
Car trusts Oct , 1904, due June, rept. & Dec. ryrly ease EOE aenene 2,932,000 | 5 Quar’ly. do do To Dec, 1912 
Car trusts, sé r.N, $307 ,000 or $308, 0008ep yriy| .... 1903 1,000 2,461,000 | 5 Q.—M. age end Whelen & Co. To Sept., 1912 
Baring Cross Bridge Co., lst M.,gold, red.to6p.e.) .... 1873 ...... 200,000 - 86+. sedes N. Y. Mercantile Tr.Co.| Apr. 19, 1898 
Little Rock & Ft. Smith 1st M..land gr. sink.fund..| 165 1875 500 &.| 2 342,500 7 J. & J. do do Jan. 1, 1905 
Little Rock June. lst M.,gu. p.&i.by Ir. Mt. Mle.c’* 2 1891 1,000 435,000 6 A. & O. do do Apr. : x 1916 
Pine BI’'ff & West. 1st M., gu. p. & 1., red. lO yrs. 105 42 1903 1,000 886,000 5 g. A. & O.| N.Y. and St. Louis. | Oct. 1, 1923 
Mobile @ birmingh. R&.—Pret. stock ($900,000)....;  .... unio 1 900, 4 J. & J.\N.Y.,J.P.M.&Co.,&Lon. ay 1, ‘04, 2% 
Prior lien, gold, $600,000.Ce. .............-+.---- 6} 149 1895 200, 1,000 600, 5g. J. & J.\N. Y.,J.P.Morgan®&Co.; July 1, 1945 
a ec ccna iden alain inthindaneieitn Mie.c} 149 1895 200, 1,000 1,200,000 4 J. & J. do do July 1, 1945 
Mob. Jack, & K. O0.—1st con. M., $4,000,000, g.Ce.c*| 200 1903 J 4,000,000 5g. J. & J.\N. Y., Colonial Tr. Co.| Jan. : 1953 
GU.& C., Ist M., $5 000,000, g.,gu.ret.110.¢ol.c*; .... 1903 1 See text 5g. J. & J.) do do July 1, 1953 
Mobile & Ohio—ist M., Mob.toCol.(prin. gold).F.c*| 472 1879 500 &e 7,000,000 6 J. & D.\N. Y., Farm. L. _ Co, Dee. = 1927 
lst M., exten.,Colum. to Cairo & branch,golda. F . .¢ 55 1883 1,000 1,000,000 6 «. a. "do July 1, 1927 
General wort. for rr mer gold) s.f.Fo") 506 1888 500 &o 9,472,000 4. \M. & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
Montgomery Div., lst M., $4,000,000, gold Ce.c*| 189 1897 1,000)| 4,000,000 5g. F. & A ‘do do Feb. 1, 1947 
Collat. trust, gold, ($2,500, 000) call at par G.c*) .... 1900 1,000 2,497,000 4g.| Q-—F. -. Y., Guar. Trust Co.| May 1, 1930 
&t. Louis & Cairo lst mort., gold, interest guar.c|) 161 1886 500&c.| 4,000,000 | 4g. \d. & J.\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1931 
Mobile & B. Sh. lst M., $200, 000, assum., g.,F'.0* 38 1899 500 &c.) 200,000 | 5 g. |M. & N. Ist Nat. Bk. »Mobile,Ala; May 1, 1949 
Equipment bonds «mostly GB) .c. rececececsecces --- | 1898 1,000 283,000 5-6 (Various. N. Y.,  dgeaee L. Co.| ‘0 1908 
Equipment trusts “A” & re (Ve 71, p. 749), s. f. | + 1899 1,000 1, ,000 5 Various, 1919 
Equipment trusts, series A C F..... .-.. | -- 1901 1,000 | 635,146 5 Various. New York, Blair “te Co.|_ To 1908 
Equipment trusts, series “*C,” pc semi-ann. N |} .... 1904 1000 3,160,000 5 M. & 8. do Mr.,’05-Mr.’11 
Joint equipment notes ($9,500 due semi-aun.,).. | 1902 1,000 152,000 eS. A ae G0 do To J’ne 15,12 
Moh. é Mai.-\st M., $15,000p.m.,g.,g@u. 7 (en. Ko | 182 1892 1,000 2,500,000 4g. \M. & 8.'N. Y., Knickerb. Tr. Co.) Sept. 1, 1991 
Consol. mortgage, $10,0.0,000, gold.4:..... o’é&r.| .... 1902 1000&c, 3,900,000 3'ogM. & S. N. Y., Gr. Cent. Station Mar. 1, 20023 
Monongahela RK.—1st M., $1,54 0,000, vt Rs BOOT: 4h Eee 1,350,000 . i eee Ber ae Oct. ‘ 1942 
Monongahela Riwer RR.— Bonds—See B. & O. RR. 
Montana RR.—1st M., y Ros -» $2, BEB OGB 0.202200 Ce.c*! 163 1900 See text. Se. it & J) N. Y., Central Tr. Co. | July 1. 1980 





Valley Ist 5s, and also eventually $2,596,000 Little Rock & Ft. Smith 
bonds, $435,000 Little Rock Junction lst 6s, $683,000 car trusts, and 
$200,000 Baring Croas Bridge bonds and the balance, $1, 636,000 
available for improvements. (V. 68, p.619; V. 70, p. 997; V. 74, p. 206; 
V. 78, p. 704, 1224.) 

The River & Gulf Divisions 48 of 1903 (present issue $20,000,000) 
will be secured by a first lien on 677 miles of road built or under con 
struction ‘see above) and on terminal property at St. Louis, East St. 
Louis, Cairo and Thebes, and 8,000 acres of coal lands in [il 
inoils, and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be issued up to a total of $50,000,000 
at not over $30,000 per mile of main line for new construction, and 
$15,000 per mile of second track and branch lines, but not exceeding 





the actual cost, and for additional terminals, equipment, double 
tracks, ete. See alao above. V. 76 p. 543, 600, 1OS8A; a 77 7,p 1875 
and application to list, V. 77, p. 2036, 2049; see also V. » 1448. 

Pine Blulf & Western guar, 58 of 1903 (American Ce: ntral Trust Co. 
of -t. Louis, trustee), see V. 78, p. 103; form V. 78, p. 76Y. 

EARNINGS.—For 7 months ending July 31, 1904, vross, $10,948,061; 
net, $3,0 4,043; other income, $1,240,159; charges, $3,034,392; bal., 
gur., $1,269,810. 

ANNUAL REPrORT.—Report for 1903 in V. 78, p. 1106, showed: 

Year ending Dec, 31— 1903. 1902. 1901 
Gross Carnings..............-. $19,575,350 $17,640,578 $16,961,021 
Bes GORD. .ccoceccacescecece 6,720,285 6, 63 20 6,944,947 
GIERGP WOOSTIOS. ccccccccccccccces 1423572 74, "607 1,062,572 
Total net income..... 8,148,857 7'903'927 8,007,519 
Interest on bonds 3,624,601 3,170,531 3,118,403 
Taxes, bridge exp., rent’ls, &c. 1 056,512 936,591 757,468 


SPEED nnanecccncsensores (109 »°31(10, 2,578,831 (6%) 1, 547, 283 


Balance for year..........8ur.$888, ‘913 8u.$1,222,974 $2,584,365 
—(V. 78, p. 584, 704, 1224, 1393; V. 79, p. 270, 1207, 1332.) 

Mobile & Birmingham #KR,.—Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for firat year, 2 per cent for second year and 3 per cent for 
third year, and 4 per ce nt for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ky., and the voting 
ower on the preferred irrevocably assigned to the Southern Ry. 
Sartag the term of the lease. V. 68, p. 420, 1134; V. 69, p. 391; V. 71, 
p. 1013. Foreclosed in 1895 per plan V. 60, p. 657.—(V. 72, p. 137.) 

Mobile Jackson & Kansas City RR,—/( See Map.)—Owns Mo- 
bile, Ala , to Decatur, Miss., with branch to Hattiesburg, about 200 
miles. Under construction by same interests under nameof Gulf & 
Chicago RR. from Decatur north to Jackson, 256 miles, of which Mid- 
dleton to Pontotoc, 62 miles, is completed and being changed to +tand- 
ard gauge, and Pontotoc to Decatur is to be completed in fall of 1904. 
Stock, $4,000,000; issued June 30, 1904, $3,93+,000; par of shares, 
$100. Both issues of bonds shown in table above are limited to $20,- 
000 per mile of standard-gauge road, The lst consols are subject to 
call at 110. There is also #36,000 of lst 5s outstanding due June l, 
1946, for which an equal amountof 1st consois is reserved. YV. 77, 
p. 822; V. 70, p. 687; V. 78, p. 48. 

EARNINGS.—For year ending June 30, 1904, gross earnings, inc'ud 
ing Gulf & Clicago, were $527,917; net, $232,999; surplus over int. 
and taxes, $46,7-0, 


0) 2,578 


Report for year ending June 30, 1903, in V. 77, 822. 
In 1903-4 (180 average miles), gross, $528,017; net, ay 3,009; charges 
taxes, ete., $146,229; bal. sur., $46,780. In 1902-3 (~ verace miles), 


gross, $273,980; net, $103,517 President, Bird M,. Roblewns 5 Nas- 
aau Street, New York; Chairman of Exec. Committee, W. D. Stratton, 
Sec. and Treas., Geo. W. Crary. Directors, Dec., 1903, V. 78, p.48.— 
(V..9, p. 968, 1332.) 

Mobile & Ohio RR.,—(See Map So. Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles, proprietary line, Kentucky & Ten- 
nessee RK to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 | 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
Branch, 9 miies, and Blocton Branch, 12 miles; total owned, 738 miles; | 
St. Louis & Cairo (leased), Cairo to 8t. Louis, 152 miles, with branch to 
Milistadt, 7 miles; Aobile & Bay Shore branch, 38 m.; total inel :ded 
in earnings June 30, 1904, 912 miles. Extension of Warrior Branch, 
15 m., completed Sept., 1903. (Warrior “outhern Ry., t tal stuck and 
bond-« owned, »ut not included in earnings). Nashville & Miss. Delta 
RR., V. 75, p. 666. | 

HisToRY, Etc.—Opened in 1861; securities readjusted in 1879. | 
Lands June 30, 1904, were 242,229 acres, valued at $143,226. 

In 1904 the Southern Ry. had acquired $8,000,000 of the 
$9,472,000 gen. 48 and $5,632,600 of the $6,070,600 stock, issuing, 
dollar for dollar, its collateral trust 4 per cent gold bonds in exchange 
for the M. & O. gen 48, secured by a pledge of the latter anv also stock 
trust certiticates for stock, dividends being payable (A. & O.) at 2 per 
cent for one io, 3 p. &. for the sec ond year ag 4p. &. in cerned 
thereatter. vad operated indepe ndenitly. 72, p. 241, 483 

DIVIDENDS.—Firat div. (1 p. ©.) paid Feb. 23, “1898; on June 24, 1903, 
2 p.o. from accumulated surplus; June, 1904, 2 p.c. As to dividends 
on stock trust certificates, see paragraph above. | 

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; 

$100. The voting power on $4,984, 200 of the stock fs exercised by 
Rne’ general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, 





| 205 miles; 


|} sex Fells, 7 


Bonps.—Under the general mortgage of 1888 there can be no fore- 
closure till four coupons are in default. Ey ng: abstract, 47, p. 
33. V. 60, p. 967 Interest on $4,000 St. Louis & Cairo 48 8 
guaranteed. Asto Mont. Div. 1st 5s, see application V. 66, p. 1045, 
n Mar., 1904, $1,250 000 equip nent bonds were sold. V. 78, p. 1392, 

Of the $2,500,000 collateral trust 48 of 1900, $2,167,000 were is- 
suable in exchange for the $6,500,000 St. Lcuis & Cairo stock. See 








V. 70, p. 532. In 1904 $6,492,000 stock had been exchanged, 
EARNWNGS.—2 mos., 2 1904......... Gross, $1,263,606; net, $347,612 
July lto Aug 31. §1903.........Gri8s, 1,221,996; net, 311,839 
REPORT.—Keport for 1903-04 in CHRONICLE of Oct. 29, 1904. 

Year end’g June 30— = 1904. 1903 1902. 1901. 
Miles operated . 912 &74 87 874 
Total gross earnings. 87, 73 9.7 O6 $7,486,980 $6,509,488 $6,139,912 
Net earnings......... 1-96 2,275,809 2,020,302 1,807,061 
Net, incl. oth. income. 2, 826 2. 377,939 2,130,667 1,922,012 
(ntere st and rentals. 1,677,587 1.630.663 1,5£9,107 1,555,310 

Balane 6, Surplus*.. $785,239 ~747.276 $541,560 $366,702 


* Equipment and new construction (additional to operating expen” 
263) Cost $389,416 in 1900-1, $417,510 in 1901-2, $334,650 in 1902-3» 
and $451,799 in 1903-4; in 1902-3 dividends on stock, $107,412 (2 per 
cent) were aleo paid, and in 1903-4, 2 p. o., $121, 412—(V, 79, p. 1023.) 

Vohawk & Malone RR.—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in ail. 

HIsTorY, LEASE, Etc.—In 1893 N. Y. Central leased the road and 
guaranteed its tirst mortgage bonds. New York Central owns the 
$5,000,000 stock, on which dividends of 4 per cent yeariy are paid, 
In 1902 a new lease in perpetuity was made and $10.000,000 
3'g per cent consols authorized, of which $2,500,000 reserved 
to retire at maturity the first mortgage bonds and $3,600,000 
for improvements and enlargements.—(V 74, p. 630, 830, 937.) 

** Vonon,%—See CHICAGO INDIANAPOLIS & LOUISVILLE Ry. 

Monongahela KR.—Brownsville, Pa., to Redstone Jct., 35 m 
conuecting with the Pittsburgh & Lake Erie and Pitts burgh V irginta 
& Charleston (Penneylvania system lines), which guarantee the bonds 
(see table above), principal and int. by endorsement. Stock, (?). Penn- 
sylvauia RK., Jan. 1, 1904, owned $500,C00 each of stock and bonds, 

"Monongahela River KRR.—Road from Fairmont toC ep 300” 
W. Va., 31 miles. Road opened in1890. B.&O.owns all of the $1,3 
000 stock (par $100), the coal bonds being reduced te $1,000,000 Ce ar 
trust 6s, principal Apr. 1, 1902, $377,000. Earnings now included in 
Bb. & O. system.—(V. 70, p. 1092.) 

Montana RR,—Lombard, Mont.,to Lewistown, 157 miles, including 
extension from Harlowton to Lewistown, 63 miler, opened Nov. 1, 
1903, and from Summit to Leadboro, 6 miles; total, 163 miles. 

Stock authorized, $3,500,000; all outstanding; par of shares, $100. 
Of ‘he $2,000,000 bonds, all outstanding, $999,000 are stamped redeem- 
able at 105 and int. on 6 months’ notice, the remaining $1,001,000 
being held June 30, 1904, by the Northern Pacific Ry. as collateral for 
$392,865 notes. Year ending June 30, 1904, gross, $203,910. Chair- 
man of Board, H. D. Moore, Philadelphia, Pa,; President, Richard A. 
Harlow, Helena, Mont.—(V. 71, p. 1167.) 

“Monterey & Mexican Gulf #R.~Purchased in June, 1901, by 
the Mexican Central Ry.—(V. 75, p. 290; V. 79, p. 968.) 

Montgomery & E » Pa «(See Map Erie Railroad.)—Owns Mont- 
gomery to Goshen, N. m. Leased in 1872 to Erie RR.—which 
see.) Rental ts $16, 006 | er annum. Stock, $150,000. Dividends (4g 
p. ©. per annum) are paid May 10 and Noy.10. Sinking fund $6,500 
per annum. There are $40,500 2d mort. 5s due Oct. 1, 1927 

Morgan’s Loulsiana & TexasKK, & Steamship Company. 
=—/( See Map of Southern Pacific.)—Roap—Owns Algiers to Cheneyville. 
branches, 95 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 324 miles; steamship lines and ferries, 806 miles. 

ORGANIZATION.—The Southern Pacitic Company owns ali of the $15,- 
000,000 stock, but road operated independently since 1901. 

EARNINGS.—7 mos., 1903-4 .. Gross, $2,990,794; net, $1,160,576 

July 1 to Jan. 31.  1902-3....Gross, 3,013,301; net, 1,430,541 

In year ending June 30, 1903, gross, $4,903,395; net, inc. other 
income, $2,302,366; sur. over charges, $1,658,376.—(V. 76, p. 543.) 

Morris & Essex mr ornlngg & Fy’ oy veaware Lackawanna @ 
Wesiern.)—Owns from Hoboken, , to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via oaks re Essex Tunnel, to Hoboken, N. J. 
35miles; leases 37 miles ; total operated, 157 miles. 

LEASED in perpetuity to Del. Lackawanna & West., which assumes 
all liabilities and guarantees 7 p. c. per annum on stock. 

Bon bs.—Of the $35,000,000 1st refunding 398, $23,968,000 were re- 
served to retire existing bonds a gtiey oon were applicable to 
additions, V. 70, p. 480, 477; V . 1167 Guaranty, V. 74, p. 7. 

EARNINGS. ~Important to ceils ai terminal facilities on N. Y. Har- 
bor, but the earnings show a deficit arter payment of rental (including 
| $1,050,000 dividends), viz.: In 1903, $449,121; in 1902, $595,976; in 

1901, $1,415,179.—(V. 74, p. 1308.) 

Morristown & Erie RR,—Owns Morristown, N J.,to Whippany, 

4 miles; a 9% miles, including branch from Whippany to 
miles, completed January, 1904. A consolidation in 
August, 1903. Stock, $400,000, all outstanding; par of shares, $100. 
Bouds are subject to Gall for sinking fund at any time. President, R. 
W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 
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. ia 
1830 RAILWAY STOCKS AND BONDS. (Vou. Lxxix, 
Bonds—Princi 
RAILROADS. Moe Date | | Bize, — INTEREST OR DIVIDENDS. pal, When Due’ 
For cnyanetien of column neotne. &o., see notes) of of ‘ar Outstanding Rate ar When |Where Pa Te and by| Stocks—Last 
first page of tables. Road.| Bonds, Value. Cen’ Payable om. Dividend, %. 
Montgomery @ Erie Ry.—1st M. (old 7s ext. in ’86) | 18 $1,000 $130,000 5 iM. N. . Goshen, N. Y. May 1, 1926 
Morgan’s La. @ Texas—\st M.(N Or.to Morg C.).Fo"| 102 1878 1,000 ,000, 7 |A. & O.\N.Y. ‘8.P.0o,120 eee Apr. 1, 1918 
lst mortgage, Alexandria Extension, gold. F..... 157 | 18 1,000 1,494,000 6g. J. & J.) Ed 1, 138 
. 204 | 1893 1,000 1,000,000 5 J. & J.) fo do July i 
eis lita 50 | 15,000,000 7 (|3. & J.\N.Y., Del. Lack. & West.|July 1, “4 oS 
st mortgage 85 1864 500 &o.| 5,000,000 7 |\M&N. do do May , 19 914 
Con. M. (for $25,000,000) guar. D. L. & W.Usc*&r| 120 1875 1,000/ 11,677,000 7 |J. & D.| do do June t 1915 
aw ref. mort., g.,835,000,000, gu., p.&end.F.c’&r; 120/| 1900, 1,000 10,600,0:0; 3% g. |J- & D.| do do Dec. 1, 2000 
fal real estate bonds...... ...---....-.-+-se0es coce FUG UEM = enance 1,800,000 4g pages. 1 do do 1912 
eerie & Essex Extension stock, guar. 4 per cent. 2) 100 221,000 4 \M.&N.! do do Nov., 1904, 2% 
Korristown @ Erie—1st M., $300,000, g., sink. fd..| .... | 1903 1,000 250,000 | 5 g. \M. & 8.|Brooklyn Tr. , N. Y.| Sept. 1, 1923 
Mt. Carbon @& Port Oarbon RR. —Stock (rent’l guar.) 50 282,350 12 |J.& J.15| Phila., Read’g Term’|. | ‘uly we gt 
Munising—1st mortgage. sols  siaaniat aithieeiliiadais “hinbsoaie 900, 1,000 C00 4. A. & O./Am. Trust Co., Clevel d} Oct. 1, 192 
Muscatine No. ¢ So.—ist M., $450,000, gold.N..... 28 1898 300 &o. 398,000 5g. J. & J.\N.Y..N.Y. Bec. ‘& Tr. Co.| Jan. 1, 1929 
Muskegon Gr. Rapids @ Indiana—1st Mm 4 Ce. 37 | 1886 1,000 750,000 5g. \J. & J.\Jaly,’03, Sep., 1904.| July 1, 1926 
Narragansett Pier RR.—1et mort., $100, (000....... ° ; 1896 1,000 70,000 a iF. & A.|R.1.Hosp. Co., Prov.| Aug. 1, 1916 
Nashua @ Lowell—Stock, 9 p.c. rental, 92 yrs.B.&M. een 100 800,000 Q |M. & N. Nashua, Indian Had. Bk. Nov., 1904, 44g 
Nashville Ohatta a @ St. Lowis—Stock........... 100 | 10,000,000 |4in 1904\/F. & A.) _N. Y. and Nashville. Aug., 1904, 2% 
lst mortgage (for $6,800,000). ....... oar] 340 | 1873 1,000 6,300,000 | 7 \J. & J.|N.Y.. Hanover Nat. Bk.) July 1, 1913 
lst M. on Fayette. and MoM. brs. ($6,000 p.m.)o*ar| 125 | 1877) 1,000 750,000 6 iJ. & J.| do do Jan. 1, 1917 
lst mortgage on Lebanon Branch............... o* 29 1877, 1,000 300,000 6 J. & J.} do do Jan. 1, 1917 
1st M. on Jasper Br. (90,000 are 88, due’06)Ce.c*; 43 |'77-'83, 1,000 446,000| 6g.&8/J. & J.| do do an.,l de’ 23 
lst mortgage on Centreville Branch, gold.Ce. PA 46 | 1883 1,000 376,000 6g. \J. & J.| do do Jan. 1, 1923 
lst mortgage on Tracy City Branch.......... o*ar) 20/1887 1,000 326,000 6 iw. é& Zi do do Jan . to’17 
Duck R. RR., 2d mortgage, now lst s mmeaseng. g-| 48/1881 ...... 22,000 6 g. |M. & N.) do do Nov. 1909 
Consol. M.($20,000,000) $20 apy + gol s.0*| 803 1888 1,000 7,€01,000 5g. |A. & 0.| do —_ ; 1928 
Nashville @ Decatur—Stock, Igp.c. by L.& N.| 119) .... 25 3,545,750 7g J. & J. Nashville. July, 1904, 3% 
Nashvilie Florence ¢ 8 —_ gel LOUISVILLE &| NASH VILLE.) | 
Nashv. Te m'i—1st M.,g., int. rent., red.105,beg.’07| .... 1902, 1,000 1,000,000 Kg. iJ. & J. |Meroe. Tr. Co., 8t. Louis.| Jan. 1, 1932 
National RR. of Mezico— | 
Prior lien M., ee, 000,000, g., call at 105. Un.o*./1, 405 | 1901 500 &e.| 20,000,000; 414g. J. & J.| N. Y., Speyer & Co. | Oct. 1, 1926 
First consol. M -, $60,000, 600, g. (see text).Ce.o*/1 "405 | 1901 500 &¢.| 22,000,000 44. |A. & O.! do do Oct. 1, 1951 





Mount Carbon & Port Carbon BR. —Owns Mt. Carbon to Port 
Oarbon, Pa., 3 miles; second track, 214, mil 

Leased March 5, 1860, for 50 years to Phila. & Readin RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 

Muscatine North & South BR.—See page 1912. 

Muskegon Grand Rapids & Indiana BRR.—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. O rated by Grand Rapids & ey RR., 
which was foreclosed in 1896; consideration, net earnings Stock, 
authorized, $350,000; ym issued, $1,000. Coupon of Fay, 190 1903, 
paid in Sept.. 1904. r 6 mos. ending June 30, ssa Erase, $6,935, 
against $71, 282 in 1903; net, $11, > ae ainst $13 Earnings for 
= ending Dec. 31, 1903, gross $161,633; net, $43,028; interest on 

nds, ete., $37,500.—(V. 79, p.1 1332 5 

Nashville Chattanooga & St, Louis Ry.—(See Map.)—Owns 
from Chattanooga, Tenn., Hi ee, on 320 miles; branches te 
Lebanon, &c., 490 miles; leases Western & Atlantic, Chattanoog a. 
Tenn., to Atlanta, Ga., 137 miles, and Memphis & Paducah Division of 
the Louis. & Nash, 254 miles. See V. 71, p. 544, 664, 864. Total op- 
erated July 1, 1904, 1,201 miles, 

ORGANIZATION.—A majority of the stock ($7,177,600) is owned by the 
Louisville & Nashville, of which $5,501,500 is pledged under its unified 
woregage eto., a0 that the two systems are operated in close harmony. 

‘Atlantic is leased from State of Georgia till Dec. 27, 1919, at 
$420,012 per cau. 

et a 1888 a 1892 1893 ’94 = "98 ’99 to’03 ae 
since 1887 Ale 5 yearly 3% 349 4 y’rly None 

Bonps.—The Tracy City branch 6s fall oo $20,000 yearly on Jan. rs 
to 1916 inclusive, and $100,000 on Jan. 1,1 

Consolidated mort. of 1888 ayy that all prior bonds shall be paid 
off at maturity; sufficient of . mM. are reserved for them. 

Jointly with Eouleville & Neahvtile darantees $2,500,000 L. 
Terminal Co. bonds. See L. & N , p. 13. + Guaranty of $100,- - 
000 Aetna Iron, Mfg., Mining & ont i V. 77, p. 2390. 

LATEST EARNINGS.—July 1 to Aug. 31 (2 monthe): 

mos Gros. 


le 8. et. rest,etc. Bal.,ew 
BEDE... .ccone eenactees - ---. 81,693,728 $509,935 Tes0L, 005 $208, ‘930 
1903 ............+02e00---- 1,639,090 471,169 299,963 171,206 
ANNUAL REPORT.—Report for 1903-04 was in V. 79, p. 1637. 
Year ends June 30. seer 1903. 1902. 1901, 





Mileage endof year... 1,20 1,195 1,195 1,195 
Gross earnings. ......$10,206, 028 $9,608, 370 $7,092, ao $7,620, 128 
Net earnings....... we» 2,624,992 2,610,766 2,370.4 2,509,002 
Investments, ete...... 18,297 22.065 18/130 22,253 
Net income........ 2,643,289 + 632, 831 $2,388,546 $2,531,255 
Int. on debt and tax...$1,181 1657 1;183;473 $1,196,957 $1,231,484 
ee weeeee 625,878 625, 878 625,878 625,878 
Miscellaneous ........ 67, 628 26, 81,189 41,000 
Div. on stock,4p.c.. 400,000 = ........ — snnneeee osee<see 








Balance....... . sur.#368,126 ar. $797, 480 ar. $524,711 sr.$619,380 
—V. 78, p. 103, 229; (V.79,p 731,1 637.) 

Nashville & Decatur RR.—(See Map Louisville @ —_,- 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased 
Louisville & Nashville in 1900 for 999 ears, the rental be 7 
cent on stock. The L & N. July 1, 1904, ovees ae 971,606 of r 
stock.—(V 68, p. 928; V. 69, p. 1012; Vv. 70, p. 1195 

Nashville Terminal BR.—Under peas ce ol Snipeting (rites 
across the Cumberland River and 18 miles of track Leased roo 

ears from May 1, 1902, to Tennessee Central RR., which owns ake 

1,000,000 stock. (V. 74, p. 577, 830.) 

National RR, of Wexico,—(See Map.)—Operates a road ex- 
tending from Corpus Christi, Tex , on Gulf of Mexico, to City of Mex- 
foo, with branch to Uruapan, and various other branches, as follows: 

STANDARD GAUGE— Owned Miles NARROW GAUGE—Owned. Miles 
Laredo to City of Mexico...... 802 | Coloniato Tacuba (3- bana 3 
Colonia to Tacuba(3 rail track) 3! Acawbaro to Gonzales 
Ointura line (3 rail track),..... 3] *Rincon to Pozos..... 
Salamanca to Jaral .. ........ 22 | *Vanegas to Matehuala.. 

Uontrolled—Secur owned. *Matamoros to San Miguel poses 75 
Texas Mexican Ry., Corpus Leased— 

Christi to Laredo, Tex., and Michoacan & Pacific RY. —_> 
















BIO eccecccocsesconcoecens 162 ravatio to Zitacuaro.. 57 
Total standard gauge...... 992 Total of all (see below)... 1, 577 
NARROW GAUGE— Uwned nder construct’n (stan. dgau. ) 


City of Mexico to Uruapan....321 \3 Monterey to San Miguel....... 148 
— San Juan to Salamanca........ 28 

* Being changed to standard gauge. 

Also controls by ownership of a majority of stock the Mexican In- 
ternational RR., extending from connection with the Southern Pacific 
at Eagle Pass, Tex. ., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 8&0 "miles in all. Interoceani« Ry. 
of Mexico (contro led—seo below), 580 miles. Grand total system 
to be about *,200 miles, 

The standard- -gauging of the main line from Laredo to Gonzales and 
the construction of the E) Salto cut-off were completed during October, 
1903, and standard- - train service inaugurated, between Corpus 
Christi and City of co on Nov. 8, 1903. 





ORGANIZATION.—Incorporated in Utah on Feb. 24, 1902, as successor 
without foreclosure of Mexican Nat.RR., per plan in Vv. 73, p. 784. 

MBXICAN GOVERNMENT, ETc.—In June, 1903, the Mexican Govern- 
ment ——_ for $9,000,000 about 47 per ‘cent of the entire out. 
standing stock. see V. 76, p. 1301; V.77, p. 45!.Nearly all of the $33,- 

350,000 common stock consented to the conversion of that stock 
into new 5 p. ¢ non-cum. “second preferred” and “deferred” stock, 
be issu 2d at the rate of two shares of second preferred and one aut = 

deferred forevery three shares 4 common stock, per plan V. 76, 
{i92, The Government holds $10,000,000 first preferret, #9, 
orgend re ref. and $10,628,800 deferred stosk. V 77, p._ 1225, 2159. 

ational Com any acquired the £1,038,000 Interoceanic 

Re ot Mexico second debenture stock, the latter, with preference and 

common shares owned and since ——> giving practical control. 

thus securing for the Natioral a line from Mexico to Vera ‘ruz and an 
(See “General Finances” bel, w .) 

The Gover ted to the consolidation o°f the Na- 
tional, Mexican International and Interoceanic «ys., and nt ab ex- 
clusive concession for 20 years from October 31, 1903, to construct a 
road in a zone 50 kilometers wide with the Rio Grande River as the 
northern boundary, and extending from the Gulf of Mexico toa art 
100 kilometers northwest of Ciudad Porfirio Diaz. (V. 77, p. 215: 

Stock - Common stock was $33,350,000, and pref. (now Ist pref.), 4 
P. v3 non-cum., $32,000,000, all outstanding. In Oct., 1903, the com- 

sto: k was mostly exchanged for new a pref stock (total issue hog 
be 822. 233,333) and deferred Hees o— isaue = be aero 116 ae ae 
above’ Outstandin 55518 pret., y= +» $21,846,400; 
deferred, $10,923,2 common, e180 at 460; par of shares, $100 each. 
The first preferred has rior right to 4 p. c., then second preferred 5 
p. c.; then 2d pref. and de ‘erred re pro rata. 
Reserved. 


Bonbs.—The new bonds are reserved as follows: 
Prior lien bonds. Total sarne [ones t to refund, $ for $, 

Mexican International R or lien bonds, now 

$5,850 000] not to exceed $23,000,000,of which are 

reserved for general purposes ........-.  .-.-+------ 
First consolidated mortgage 4 per cent bonds. Total 

ioone Ter to refund, $ for $, Mexican Internation- 

lat consols, now $7,503,000] not to exceed 

$00, 000,000. of which there are reserved: 
Reserved to retire new prior lien bonds when due........ 
Reserved for improvements and new equipment, at 

not exceeding $500,000 a  y hoses 
Reserved for acquisitions of new property and for ex- 

tensions at not exceedin poe per mile of stand- 

ard-gauge line, or $7, eof narrow-gauge 

line, on which the consol. sieneiae’ will be a first lien 9,000,000 

The new issues «. bonds are secured by a first and second 
Hien, respectively, all the property of the Company now 
owned or provided tor ‘under the readjustment and the El Salto exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
fean Ry., and the consol mort; 6 has also a firat lien on $15,786,100 
of the $20, 708,200 capital stock and all of the $4.499,000 incomes 
of Mexican International. Of the $22,000,000 consols issued, $756,- 
500 were on Jan, 1, 1904, in ,the treasury, or pledged for gold notes of 


outlet to the Guif gy 





$3,000,000 


1903, 
Of the Mexican International consol. 48, $5,613,000 are guaranteed, 
principal and interest. See that company’s statement; also V. 75, p. 77° 


GENERAL FINANCES.—In 1903, $8,300,000 two-year 5 ©. notes 
(authorized issue, $10,000,000), were sold to pay for contro ‘of Inter- 
oceanic Ry., dated Oct. 1, 1903. The - sub 4 to call at paron 
60 days notice; denominations, $1, and $5,000 each. [hey are 
secured by deposit of 21,038,400 Interoceanic ay. of Mexico second 
debenture stk,, £1,251, 830 ordinary and 2102,000 seven p. co. cum. pf. 
stock, $3,000,000 Mexican International 1st consol (stamped guaran- 
teed) and 8747, 500 Nat. RR. of Mexico 1st c:nsols. The remaining 
$1,500,000 notes may be issued on deposit of additional security. 

EARNINGS.—8 months, 2 1904 .... Gross, $7,720,563; net, $2,447,276 

Jan. 1 to Aug. 31. §1903...... Gross, 7,722,523; net, 2,629, 462 

Above figures are in Mexican currency. Bee also V. 77, p. 1225. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903, with 
the pal. sheet, etc., was given in V. 78, p. 1442, 1450. Gross and 
net earnings below are given in Mezican currency, the income ac- 
count in U S. currency. For earnings of the Mexican International 
(operated separately) see statement of that company. 

EARNINGS—(U. 8, CURRENCY EXCEPT GROSS EARNINGS.) 


Year ending Dee. 31— y 13. toe 1. 
Average miles operated ............. 52 1.349 
Gross earnings (Mexican currency)$!1, "saa, 019 $9,262,860 $7, ree 526 
Net earnings (Mexican currency)... 3,709,430 3,214,176 2,923,193 


Net earns. (United states currency) 1, 563.036 1,329, 429 1 ‘410, 198 
INCOME Dee arg STATES eumean ) 
1902. | Deduct— 
Net earnings ..... $1, be3, 06 O18 +29 Taxes and ren’ als. $25, 824 sis, een 


Int.,dise. & exch.. 29,355 | Interest on bonds. 1,867,861 1,657,209 
Int. on bonds, etc. 335,236 883, SoT | Loss on Mexican 


Gain on Mexican MONEY ABSCTH na ceeees 119,087 
money assets.... 155,005 ......... Trans MexicanRy. 

net earnings..... 72,262 eccccece 

BSAA .ccccecseed $2,077,678 $1,728,653 Total .ccccccces $1, 51,668,947 947 $1,695, 707 

Surplus for year............ ecccceccccccccccoce stecccceescssenees GEES «6S 
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{| VOL. LXXIx, 




















Bonds—Prinei- 
RAILROADS. Miles Date Size, or _—— INTEREST OR DIVIDENDS. | When 
For gain of column headings, &c., see notes} of of Par Quietness a ent. | When Where og and by Stocks—Las 
n first page of tables. Road. Bonds Value. g “Cont Payable Whom. Dividend. 
Nat.of Mex.—(Oon.)—Col.notes, $10,000,000,g.red.| .... 1903 1.000&0 $8,500,000 | ry g eG 4 <«sescess | Oct. 1, 1905 
Naugatuck—See N. Y. NEw HAVEN & HARTFORD. | | 
Nevada-Calif.-Oregon.—1st M. $1,500,000, gold. . 144 1899 1,000 526,000 | 5 g.|M.&N. NN. Y.,Moran Bros. | May 1, 1919 
Nevada Oentrai—\st M.,g., non cum. . ine. (s. £.).Ce 94 1888 1,000 750,000 5g. \J. & J. See text. July 2. 1988 
Nevada Oo. Narrow Gatige— lst mortgage .......... 22% 1896 1,000 230,000 7 J. & J. Wells, F. & o.,8. Fran To 1924 
Newburg Dutchess & ney yw ‘ol. trust bds. - 59 1891 500 &e. 226,000 | 5 M. & N.|N.Y., ‘Central Trust Co.| | May 1, 1921 
Income mortgage for $1,625.000............-.-- 59 1877 1,000 1,164,500 — + -¢aumn None ever paid. | June : 1977 
New England RR.—N. Y.& N. a lei M., see text.. 321 1876 1,000 6,000,000 7 J. & J. Boston, 8. Dep.& Tr Co.| Jan. 1, 1905 
bo do is M., see text ..| 321 1876 1,000 4,000,000 6 J. & J. do do | Jan 1, 1905 
lst cons.M., $17,500,000, .p-&1.,end.¥a.c*| 359 1895 1,000 5,000,000 5g. \J. & J. do do July 1945 
N.Y.&N.E. Bos. Term. 1st] ate 00.000.A 8% .c&r} .... 1889 1,000 500,000 4 A. & O. Coup.,ottice;reg. smatled Ape. ? 1939 
New Haven & Northaw plin—See New York NW Haven & Hart — 
New Jersey Junction—1st. M., guar., $4,000,000.car 188 ’ :700,000 4 F. & A.'N. Y. Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey @ New York— SEE ERIE RR. Co. 
New Jersey lerminal—ist mort., $250,000. Col.... 7 #1901 1,000) 230,000 5 g. A. & O|N. Y., Colonial Tr. Co. | Oct. 1. 1931 
New London Northern—Stock...........--------+-+-- Fare 100 1,500,000 9 Q.—J. | New London, Ottice. | Oct.,1904,2% 
Consolidated M., now 1st M. ($688,000 are 48).c*} 121 1880 1,000; 1,500.000 4&5 J. & J.\N. Y., Bk. of No. Amer.| July 1, 1910 
N. Mex. Ry. é Coal—1st & con. & col. tr. M.,g.Col) .... 1901  ...... | 1,792,000 5g. |A. & O.| N. Y., Mey my Tr. Co. | Oct. : 1951 
Collat. trust, gold ($3,000,000) red. at 105.N....| 165 1897 1,000 3, 7000, 000 5 g. A. & O.\N. Y.,N Sec.& Trust.| Oct. 1, 1947 
Gen. M , $3,000,000, g., red. See tex!.Col...... .--- 1903 500, &c. 1,886,000 6z. J. & D. New — June i. 1928 
Alam. & Sac. Mt. 1st M., $900,000, g., guar...N 31° 1898 1,000 322,000 5g. A. & O Apr. 1, 1928 
El Paso & Rock [., lst M.,$2,500,000,g., gu.Col.o” 128 1901 1,000 2,500,000 52. \J. & J.\N. x" Colonial T. Co. | Jan. 1, 1951 
Dawson Ry. & Coal, Coll. tr., g., gu. p. &1.Col.o*| 133 1901 1,000 3,000.000 5g. J. & J do do July 1. 1951 
New Orleans & North Easlern— Stook, $6,000,000. . Bee | sees 100 | 6,000,000 3in 1903 Yearly New Orleans, La. Nov. 2,’03, 3% 
Prior lien M., zg. Ce sldiahpaaidaaisiadas -6*| 196 1885 1,000 | 1,320,000 6g. A. & O..N. Y., Central Trust Co.| Nov. 1, 1915 
let mortgage, gold...........-.--.-.. 196 1881 1,000 100,000 6g. J. & J N.Y.,Miller,Schali&Co.| Jan., 1911 
General mortgage, $8,000,000, gold 196 1902 1,000 5,260,000, 4¥og. J. & J.N.Y.,Farm.L.&Tr.Co.| Jan. 1, 1952 
Income mort. (non-culm.), $1, 500,000, wey N.. "" 196 1902 1,0°0 1,500,000 Upto 449 p.c. ze. (if earned) on Dec.1. July 1, 1952 
New Ort. Term.—1st M., $15,000,000, g., gu.S c*&r .-. 1903 1,000&0, 3,500,000 ag. J. & JN. Y.,Standard Tr. Co. July 1, 1953, 
Newport & Oincin. Brudge.—See LOUISVILLE & Na\ SHVIL LE. 
New?!’n ¢ Northw.—1st M.,$2,500,000 g.,red.textOB;) 102 1902 1,000 2,270,000 5g. A. & O..0ld Col. Tr. Co., Boston.) Oct. 1, 1932 
Funding mort., $300,000, redeemable at par ---| 102 1903 1,000 Sce text. + yy @ | * ee ese Dec. ‘, 1913 





and H,. 


Adrian H. Iselin Jr., 

eed, Wm. 
Baltimore, Md.; Ernesto Madero 
Jose de Landa y Escandon, Emilio 

all of City of Mexico 

J.G. Metcalfe; 2nd 

M. Frazer; Sec. and 


Henderson, 
allace, Geo. W. Wickersnam, Charles LH. Tw 


DIRECTORS.—Cle vel Dodge, E. C. 
Juan N. Navarro, J. 
G. Raoul, ail of Now York; L. ,oree, 
Monterey; Guillermo de Landa y Escandon, 
Velasco, B. N. Brown and Miguel de Lturbe, 

OrFICERS.—Pres., E. N. Brown; lst Vice-P.es., 


Vice-Pres., James Steuart MacKie; Treasurer, J 


Asst. Treas., Arthur H. MacKie, N. Y. ottice, 30 Pine St.—(V. 78, p. 
288, 769, 1442, 1447, 1450.) 

Nesquehoning Valley RR.—Owns from ee ae 
Pa., to Tamenend, ba, 17 miles; Tunnel Branch to Lansford, Pa.. 1 mile 


Leased for 999 years to the Lehigh Coal & Navigation Co., which called 
the stock for payment at par and interest on Sept. 1. 1904, and holds it 
in its treasury ; see item ‘Delaware Division Canal” in V. 66, p. 1139. 
—(V. 79, p. 103.) 

Nevada-California-Oregon BRy.—Keno, Nev., to Madeline, Cal., 
144 miles; extension proposed to Lake View, Ore., 95 miles. The Sierra 
vena RR., Plumas to Clairville, Cal., is operated independently. 
V. 74, p. 776. Stock, common, $1,450, 000: preferred, $750,000, all 
outetaniiing. During 1901-2 6 p. c. bonds were all exchanged for 5s. 


EARNINGS—12 months, 2 1903-4........Gross, $194,835; net, $75,670 

July 1 to June 30. § 1902-3......- Gross, 196,055; net, 85,678 

Surplus over charges. 819, 604 in 1903-4, against +61,214 in 1902-3. 

Report for year 1902-3 wae in V. 77, p. 2157, showing, gross, $196,- 
297; net, $91,248; int., taxes, etc., $37,855; balance, sur., $53,393. 
Pres., D. C. Moran, 68 Wm, St., N.Y.—(V. 76, p. 262; V. 77, p. 2157.) 

Nevada Central RBR.—Battle Mtn., Nev., to Austin, Nev., 94 
miles, narrow gauge. Stock, $750,000. Earnings for 1903-04, gross, 
$29,261; net, $3,705; no interest paid by railroad. Pres., J. G. Phelps 
Stokes. (V. 74, p. 379.) 

Nevada County Narrow-Gaugce RR —Colfax to Nevada City, 
Cal., 22% miles. Stock, $250,200; par of shares, $100 each. Dividend 
of5p. c. (fourth since organization) was paid Dec., 1903; in Mar., 
1904,5 pc. Bonds: $234,000 first 7s, payable in annual instal: 
ments tacreasing from 4,000 in 1902 to $20,000 in 1924, Year 
1903, cross, $129,086; net, $50,242; interest, $16,430; impt’s., bonds 
redeemed, ete., $7,467; dividends (5 p. o.). $12,510; bal, surplus, 
$13,735. Pres,, Mrs. 8. A. Kidder, Grass Va!ley, Cal. (V. 77, p. 2390.) 

Newark Somerset & Straits,—Sold to B. & O. See V.70, p. 792: 

New #runuswick Coal & Railway.—See page 1912. 

Newburg Dutchess & Connecticut RBR,.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877. 

Brock, Erc.—Common, $500,000; pref., $600,000; par $50. There 
were June 30, 1903, $226,000 coll. trust 58; $1,164,500 income 68 and 
$25,000 of 5 p. c. real estate M. notes. In year ending June 30, 1904, 
gross, $171,414; net, $25,556; other income, $725; interest, taxes, 
etc., $19,483; bal, surplus, $6,798.—(V. 65, p. 5 

New England RR.—N. Y.New Haven & Hart.. leasedthe road, 
which includes: Lines owned, Boston to Hopewell Junction, N. Y., 215 
miles, and branches to Springtield, Mass., Providence, R L., etc., 144 
miles. Lines leased (see each company), Norwich & Worcester RR., 72 
miles; Providence & Springtield RR., 28 m.; Woonsocket & Pascvag 
RR., 9 m..; other lines, 38 miles; trackage, 29 miles; total, 535 miles, 
Through N &. W. RR. controls Norwich & New York steamers, )25 m. 

HistoryY.—A reorganization of the New York & New Engiand (sold 
in foreclosure July 9, 1595) per plan V. 58, p. 762. In June, 1904, 
there had been exchanged or was held by the lessee all except $10,800 
of the $20,000,000 common and $50,’ 00 of the $5,000,000 pref. stock. 
Preferred stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lease.—V. 66, p. 384, 617, 10U2; V. 69, p. 1012. 

BoNbDs.—See guaranty of consols by N. :? New Haven « Hartford 
RR. V. 64, p. 611; $10,000,000, bearing 4 p. 6. interest, have been sold 
7 qh 79, p. 501, 628, 1266; V.77, p.1226; V. 79, p. 501, 

23, 66.) 

New Jersey Junction RR.—Terminal road through Jersey City, 
Hoboken «ui Weehawken, about 5 miles. Leased for 100 years from 
June 30, 1»S0, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 

New Jersey & New York RR.,—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper- 
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
in April, 1896, pure hased control. Stock, $1,440,800 common; $787.- 
800 preferred; par, $100. Control is with preferred stock and first 

mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year ending June 30, 1903, gross, $367,164; net, 
$51,858; interest, etc., $54,012; bal., def., $2,154.—(V. 65, p. 822.) 

New Jersey Terminal Ry.—See page 1912, 

New London Northern RR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dee. 1, 1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves a amall surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. As to 
suit to break Brattleboro & Whitehall RR. lease, see V. 76, p. 1301. 

DIVIDENDS.—1888 to Apr., 1892, 7% yearly, then 8% yearly to 1893, 
and since to Oct., 1904 (inci), 2% p.c. quar. (9 p. an )—V 76, p. 1301. 








New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North- 
astern Ry., from El Paso, Texas, northeast 165 miles, to the Salado 


(oal fields; controls and operates El Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 128 miles, opened 1902; Alamogordo & Sac ramento 
Mt. Ry., Alamogordo, N. M., to Russia, 3L m.; Dawson Ry. &.Coal Co., 
Liberty, N. M , to Dawson, "133 miles, opened in 1903; total, 457 m. 

In Feb., 1902, the El Paso & Rock Island Ry., with $2,500, 000 stock, 
of which 60 per cent owned by the N. M. Ry. & Coal. and $2,500,000 5 
per cent guaranteed 50-year bonds, has close trattic agreement with 
Chic. Rock Island & Pac. for 9+9 years. V.71, p. 1219. 

The Dawson Kailway & Coal Company, stock $3,000,000, has issued 
$3,000,000 collateral trust bonds which are guaranteed. principal and 
interest, and are secured by the stock and bonds ($3,000,000 each) 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,000,000 each) 
the latter owning about 25,000 acres of coal, mineral and timber lands, 
V. 73, p. 900; V. 74, p. 776. 

STOCK.— pty common, $3,000,000, all outstanding; pref., 5 p. o. 
non-cum., $1,000,000, 

The coll. trust 58 of 1897 are secured by depositof all the stock and 
bonds of E] Paso & Northeastern Ry. of New Mex.($2,700,000 of each), 
the stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds is- 
—-, and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fuel Co. the latter covering 3,500 acres of coal lands, 
Of the first and consolidated and collateral trust 58 of 1901, $3,000,- 
000 are reserved to retire the collateral trust 5s of 1897 and #2, 000,000 
are applicable for improvements and new equipment. V. » P. 776. 
The «eneral 6s of 1903 are subject to call as a whole at 108 at any 
time; or on any June l beginning 1909, not exceeding $150,000 may 
be drawn at par by lot Equipment trusts Dec. 31, 1903, $833,94v. 

The bonds of the Alamoguerdo & Sacramento M’t’n Ry. of the B.. 
Paso & Rock Island and those of the Dawson Ry. & Goal Co 
guaranteed. See above. Report for year ending Dec. 3h 1903, was 17 
V. 78, p. 1959, showing net earnings of subordinate companies, $428,- 
556; interest, $266,770; taxes, $3,535; bal., sur., $158,251. New York 
ottice, 68 William St.—(V. 76, p. 158; v. 78, p. 1959.) 


New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 miles, Stock, $6,000,000 (par, $100), of which 
$5,320,000 and $4,900, 000 gen. 4498 and $1,500,000 incomes were heid 
in ‘June, 1903, by Ala. New Orleans Texas & Pac. June. Ry. 

Reorganized in 1902 per plan tn V. 74, p. “681. Dividend on stock, 3 
p. ¢., paid Nov. 2,1903. V.77, p. 2281. Of the gen. 419 , #4,900,000 
were issued in exe hange for 1st 6s, $1,420,000 are reserved to retire 
the remaining prior hen bonds and $1,320,000 for future require- 





ments. Car trusts June 30, 1904, $6,462. 
EARNINGS.—For 3 months ending Sept. 30, 1904, gross, $579,975, 
against $603,626 in 1903. Report for 1902-03, V. 77, p. 2095. 
Yr. end. June30. Gross. Net. Other inc. Int., ele, Balance, 
1903-04 ........ $2,416,967 $6.8,450 $15,702 $289,400 $254,752 
BO Gicescccces 2,285,036 627,472 11,461 385,124 253,809 
In 1903-04 div. of 3 p. c. ($180,000) was paid. 


—(V. 74, p. 268, 681; V. 75, p. 185, 290, 904; V. 77, p. 2095, 2281.) 


New Orleans & Northwestern KR,—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Stock, $1, 499,100 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400 


New @rieans Terminal Co,.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leaseu to the 
St. Louis & San Francisco and Southern Ry. ier 99 years from July 1, 

1903, rental covering all *xpenses of operations, maintenance and 
charges. Formerly the New Orleans & San Francisco, but name 
changed, the company acquiring ali the terminals and rights owned 
by Southern Railway and St. Louis & San Francisco interests in New 
Orleans and the property of the New Orleans Belt & Terminal Co. 
The Southern Ry. and &t. Louis& San Francisco each own half of the 
¥2,000,000 outstanding stock ($5,000,000 authorized) and jointly oa 
antee the bonds (see table above); issued $3,500,000, See V. 78, 
343, 1447; V. 79, p. 1466. Decision May, 1904, V. 78, p. 2335.—(V. 7, 
p. 152, 1642.) 


Newport & Cincinnati Bridge Co,—See Louisville & Nashville, 


Newton & Northwestern KR,.—Owns Newton to Rockwell 
City, la., 102 miles. Completed early in 1904. 

Stock, $2,500,C 00, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outstanding. First mortsage bonds are subject to call on any in- 
terest day at 110 and interest. Both mortgages cover road and 3,218 
acres bituminous coal lands; total output of latter to be 1,500 tons 
daily. V. 78, p, 49, 703. President, Hamilton Browne, Fraser, Ia.; 
Secretary, Chas. F. Cushman, Boston, Mass.—(V. 78, p. 49, 1275.) 


New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, but not less than 5 p c.on pref. stock. Com.stock is $350,000. 

Bonps.—The L. I. RR. has attached to the bonds its unconditional 
guaranty of prin. and int. in addition to facts as to lease.—(V. 73, p. 32.) 

Bh ae York & Canada RR.—Whitehall, N. Y., to Rouse’s Point, 

Y., 113 miles; branches, 38 miles. Stock, $4,000,000 common and 
os ,000, 000 5 p.c. non cumulative preferred, all owned by the Dela- 
ware & Hudson, the latter a | issued to the D. & H. in payment for 
bonds retired May 1, 1904. 9, p. 786, 968. 
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@2 COAL COMPANY. 
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1834 RAILWAY STOCKS AN D BONDS. _ LXXIX. 
Bonds-- ~Prine!- 
a RAILROADS. ___ | sentes| Date Size, - eal INTEREST OR DIVIDENDS. \pal, When Due. 
fur oxplanation of culumnD headings, &e., sev notes) of of ost |Rate per| When |Where Feponie, and by Stocks—Last 
on first page of tables. Road.) Bonds Value. . Cent. Payable) Dividend. 
| | | 
N.Y. B’kiyn & Man. Beach—Pref. stock. —a i $100 | oe08,008 | 5 |A. & O. Checks mailed. Oct., ‘4, 219% 
ist con. M. (now lst M.) gold, guar. vy L. I.Ce.c*; 2051885 1,000 .726,000 | 5 g. |A. & O.|N.Y.,Corbin Bank’g Co.) Oct. 1, 5 
New York Central & Hudson River—Stock. Tr. esee 100 132, 250. 000 |5in 1904, Q.—J. |N. Y., Gr. Cont’! Stat’n. Oct. 15, hs at 
Debt certifs., a. Y.Central), gold, $6,450,000.c&r| .... 1853 500 &wv. a3,582,500 4g. |M. & N.N. Y., Gr. Cent. Station.| May :. 905 
Debent’s, z., 3. , $13,194,000. ? Eq. sec. :-2 > ts19 1890 1,000&c) 5,094 000 | 4¢. J. & D.) "do do June 1, 1908 
Refund.M., 9100,600,000. g.Ce § by mort. 2? o*&r 1897 1,000&0| 75,867,000' 342. J. & J. do do | July 7. 1997 
Collat. trust, g. ($100 006,000) L. Sh. stk.G.o*&r| .... 1898 1,000&c|) 90,578,400 | Sieg. F. & A. do do Feb. 1, 1998 
do do ($21, 50.4 000) Mich. Cent. stk..G) .... 1898 1,000&c) 19,336,445 | Slag.|F. & A. do do | Feb. 1, 1998 
Debentures (V. 69, p. 1102; V. 71, p. 502, 964)../ ..../ 1900 ..... 5,500,000 | BSleg J. & J. do do July 1, 2000 
Debentures, $50,000,000, gold. Us ........0°&T| ..-. | 1904 1,000& * 30,000,000 4g. | M.& N, New York. | May 1, 1934 
N.Y. Ohvcagod st. Louis—Common stock............ | Bel cece 100 | 14,000,000 | ...... os |. section LL. scaeanes 
2d preferred (5 per cent, non-cumulative) ........| 523 wate 100 | 11,000,000 |3 in 1904; March. |N. Y., Gr. Cent. seeton. Mon, 1, 04,3 
lst preferred (5 per cent non-cumulative)........ | ee | sec 100 | 5,000,000 |5 in 1904 March. ‘do |Moh. 1,°04, 5 
lst M., gold, ciniing fund not drawn..... Ce.c*ar, 505 1887 1,000 | 19,425,000 4g. A. & O.\N. Y., Union oa Co.) Oct. ‘. 1937 
Equip. tr. ""B” g. $23,000 due yrly Feb.15.,Ce. oar ---- | 1896 1,000 | 166,000 5 |F.&A15\N. Y., Central Trust Co |Yearly to 1911 
wis ment notes, # #20,000 due semt- -annually . 4... | 1900 20,000 | 260,000 44 J. & DN Y., Nat. City Bank. |To Dec. 31,’10 
d Grooms. L.—Prior lien M., gu. p. &1...N. gxc* 53 1896 100&c 1,500,000) 5 g. |M. & N.| N. Y., 21 Cortlandt St. | May 1, 1946 
W. Y. @ Harlem—Common, 14 p. 6., 10% guar....... | 145 eee 50 | 8,656,050 |See text.|See text/N. Y., Gr. Cent. Station. Oct. i, 64, 2 
Preferred stock, J ver cent, 10% i ncnesneniul mee | sees 50 | 1,343,950 |see text |See text! do do ‘Oct. 1, '04, 2 
Refunding M. (now Ist), $12,000,000, ¢ “Giovar| 136 1897 1,000&c 12,000,000 345 g. |M. & N.! do do May ‘1 , 2000 
N. § ero, ine. $7,000,000, red. at 110 a Ol case 902 1,000 4,500,000 5 g. |F. & A.|N. Y., Guaranty Cr. Co.' Feb. ’ 1932 
N.Y. Lacka, @ Weslern—Stock, Wee! cscs 100 | 10,000,000 5 | Q—J. N.Y. , by Del. Lack.& W. Oct , od, 14% 
1st mortgage, guar. by Del. Lack. & West....F.c’| 214 | 1880! 1,000 | 12,000,000 6 |J. & J.) "do do Jan. » 1921 
Constr. mort., guar. by Del. Lack. & W., end. F.c* 214 1883, 1,000 5,000,000 5 \F. & A,| do do | Aug. 1, 1923 
8d M. Ter. Imp. (85, ,000), gu. p. & i. end..F.| 214 1890) 1,000 5,000,000 4 M. & N.| do do May . 1923 
New York Lake Erve & Western—See ERIE RR. | 
N.Y. 4 L. Br.—Gen. M. (now 162 } 92 roger o 38 1891 1,000 192,000 5 g. |M. & 8.\N. Y., Liberty a. Bk.) Sept. 1, 1941 
do do Ce ’ ’ » 8. | 38 1891) 1,000 1,553,000 4g. |\M.& 8.) do | | Bept. 1, 1941 
a As reported July, 1903; the amount out|standi ng when refu'nding began|is given | in first, left hand column. 


} | 





sere 





Nashua & Lowell RRB.—Owns double track road from sone, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 

















to Boston & Lowell. In 1887 lease was transferred to Boston & Aine, 
which pays a rental of $73,000 (9 per cent on stock). 
New York Central &Hudson River RBR.—(See Map.)— 
Innes owned. Operated under contract.— 
Mew York to Buffalo. Terminal Ry. of Buffalo...f 11 
Branches...............-- ROKAGS....ccccccee ececuenceces SEO 
Total in earnings........... 490 
7 479 Oontrolled— Operated separately. 
1 6 | Lake Shore & Mich So...... 91,411 
sparen Duyvil & Pt. M...7] 6 | Michigan Central ........... * 
‘ow York & Harlem........ { 137) N.Y. Chic. & St. Louis RR..§/ 523 
Hew Jersey Junction....... T Lake Erie & Western. .... | 725 
Rome Watertown & Og..... 9 624) Northern Ohio ............. 7 162 
Mohawk & Malone........../ 182] ‘*Big Four” System . “oa 2,235 
) Adirondack..../ 46| Indiana Illinois & Iowa....§] 252 
Gouverneur & Oswegatchie] 13 | Cincinnati Northern ‘12.9 208 
New York & Putnam ....... 7 _59! Detroit Tol. & Milwaukee..§ 155 
Boston & Albany .......... 7 393) Dunkirk All. V. & Pitts....4 91 
Fall Brook Rye becessces 7 231)! Pitts. & Lake Erie system..§ 185 
Beech Creek RR............. 7 160] St. Lawrence & Adirondack‘ 56 
Beech Creek Exten. RR.... q 59 
Wallkill Valley........ 33 | Total owned and controlled 
Pittsburg & Eastern. 22 July 1, 1904 (319 miles 4- 
Clearfield Southern 13 i cinincacateninssadac 11,246 





History, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. Their earnings are reported 
separately, but the dividends on their shares held by the Centra) are in- 
cluded in the item ‘other income,” offset in part by interest on the col- 
lateral bonds issued for their purchase. V.71, p. 502; V. 78, p. 48. 

In Jan., 1900, control of the Lake Erie & Western was acquired, also 
alarge interest in the Cleve. Cin. Chic. & 8t. Louis, increasing the 
Vanderbilt interest in the latter to an absolute majority. The Central 
has since transferred its holdings in these companies to the Lake Shore 
which see; also see V. 78, p. 48. In 1900 an understanding was reach 
between the Vanderbilt and the Pennsylvania + HE A by which the 
latter became jointly interested in Ches. & Ohio Ry. V. 70, p. 76, 125, 

1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 


STock.—Dividends on stock registered in London are payable in gold 
at 49'ed todollar. As to new issues, see “ General Finances” below. 


DIVIDENDS since §’92. ’93. "94. 95. "96-98. ’°99. 1900-03. 1904. 
1891. Percent.25% 5 5 4% 4yrly, 4 5yly. 5 
Bonps. — wo tion of debentures of 1890 was on page 3 of SupP- 

PLEMENT April, 1895. They are all secured by the refunding 

mortse of 1897 ro At with the 3198. Ref. mortgage is for $100,- 

, of which $04,669,000 had been issued in Oct., 1904, te retire 
gor 700, 000 old bonds and $11,200,000 for the general purposes of 
me company; of the balance, $9, 133,000 was reserved to retire 
8,676, existing bonds still outstanding; the remainder ($15,000,- 
) is reserved for new construction after 1903. V > D. 

Collateral trust 319s of 1898 are secured by deposit of stock ‘of the 
Lake Shore & Michigan Southern and Michigan Central RRa. at = 
rate of $100 of L. 8 M. 8. stock for each $200 of bonds and $100 
of Mich. Cent. stool for each $115 of bonds outstanding. The total 
authorized issues of 3498 are $100,000,000 for Lake Shore and $21,- 
550,000 for Michigan Central. See V. 66, p. 288, 336, 760, 811. 

In 1904 $5,000,000 one year 449 p. o notes dated Mar. 1, 1904, were 
sold. V. 738, vD. 989. As to debentures of 1904. see “FINANCES” below 


GUARANTIE£ES.—The company guarantees the securities of its leased 
lines to a considerable aggzregate—see se — statement for each com- 
pany marked with a { in the t table of mile receding. It also guar- 
antees Western Transit Co. 319s for $1, 000. due February, 1923. 

GENERAL FINANCES.—To Oct., 1904, about $61,700,000 old bonds had 
been refunded; annual saving in interest charges abou $1,4 0.000 
V. 75, p. 1148; V. 76, p.159. In June, 1903, various roads controlled 
$i, the Vanierbilt, Morgan and Pennsylvania interests purchased 
$6,924,200 of the #1 1,000,000 Hocking Valley Ry. common stock. 
See that com vany, V.77,p 122 
In July, 1901, the compan, had acquired $45,289,200 of the capital 
stock of the Lake Shore road in exchange for for31g p.o. bonds (see above), 
leaving $4,177,300 afloat, including guaranteed 10 per cent 
dividends (see v. 66, p. 288, 336, 1238), aa tt $16,814,300 of Mich. 
Central stock, leaving $1, 8833, still outstanding. 

In Jan., 1904, dividend'rate on Lake Shore stock was raised “from 
7to8 p.o., equal to an increase of $450, 000 annually - the other 
income” of the N. Y. Central. V. 77, DP. 2390; 79, p. 133 

In April, 1902, $15, 000,000 stock was issued at par to a new 
rolling stock, and on Apr. 16, 1902, the stockholders voted to increase 
the stock from $115,000,000 to $1! 50, 000,000 $16,912,900 ofthe new 
stock ?— subscribed for LA stockholders pro rata at $125 r 
share. 4 P 151. A portion of the proceeds will be used for fhe 
_— Mh, of electricity for steam on New York suburban division 
and New York terminal improvements, estimated to cost $20,000,000, 
to be complete 1 ab »ut 1905. These improvements are expected to be 
largely se S enpportine. (V. 74, p. 151, 776;_V. 75, p. 240, — V. 76, 
p. 266, 331, 1085, 1408; V. 77, p. 350, 2159; V. 78, p. 2442. 

In 1904 $50. 00,000 four per cent debentures were qumnestecd, of 
which $30, 000,000 were sol: to pay balance required for terminal fa. 
cilities and other improvements. The debentures are to pe secured 





by any new mestenmn, but existing mortgages may be eatented. Vv. 
78, p. 1907 1962, 2384; 335. 

In 1902-03 control of the ending Co. was acquired by the Balti- 
more & Ohio | eaten interests) and the Lake Shore. V. 76, p. 


101; V. 78 
In July, 8 Bots an interest in Syracuse Rapid Transit Co. and other 
electric roads in New York State was acquired. V. 7%, p. 27u, 734. 

As to contract of 1903 with Pennsylvania Coal & Coke Co. for at 
least 1,000,000 tons annually, ree V.77 p. 2098; extensions to coal 
tlelds in 1903 -04, V. 79, p. 1335, 1435. 

LATEST eee —For 3 mos. onting Sept. 30 (partly estimated): 

mos. et ih ine. Uha ges Bal. for div. 
1904 (est.). $20, 914, 900 $7,012,700 gL. thy 200 $5,47!,100 $3,055,800 
1903 (act.). 20 993,245 6.454.814 1,282,600 5, we 758 3,018, "656 

Dividends of 14 p. c. quarterly called for $s. ,653,10 

ANNUAL REPORT.—Report for 1903-04 wee civen at _— in V. 79, 
p. 1325, 1335, 1453. See also —— p. 1435. 











Years end. June 30. > 1902. 
Miles June 30 .........00-0 196 3,422 3,320 
Freight earnings ........... #46. 233.676 $46,858,713 $40,659,779 
Passenger 6 it centanse 24,050,151 23,581,576 23,807,085 
Mail, express, eto........... 7,398, 394 7,165,489 __ 6,437,004 

Total gross earnings... $77, 68z,2.1 $77,605,778 $70.5 903,868 
Net earnings....... - $21,922,1+0 $24,146,464 $24, 040,379 
Other income... #,005,981 5,272,744 4,876,023 

Net income............. $27,928,141 $29,419,208 $28. 916,402 
Deduct— Rentals paid...... 9,466,767 9.421 474 $9,174,239 

Interest on debt.......... 7,092,483 7,299,968 ,688,333 

Taxes on stook, .......... 815,10 794.292 869,736 

Taxes on real estate..... 2,491,990 2,687,737 2,595,728 

Miscellaneous ............ 386,02 191,433 271,648 

Reserved for deb’tures... 300, 300,000 300,000 

PROTEIEED,. 0. nccccsaccesenc (5)6. ess (508, 604, 158 (5)5,961,411 

Special impr’ment fund.. 07, 750," 00 ae 000 

Balance from operat’n $ eee a 70,146 $305,307 


Pres., Wm. H. Newman; Chairman, Chauncey M Depew; Treas., E. L- 
Rossiter; Sec., Dwight W. Pardee Directors uly, 1904): W. K. Van- 
derbilt, F. W Vane erbilt, C. M. Depew, S. F. Barger, J. peeapees Mor- 
gan, William hg. cy Hamilton McK. Cwombly, William H. New- 

man, Charles CO. Clarke, D. O. Mills, William Bliss, George 8. Bowdoin 
and Jas. Stillman.—(V. 79, p. 1325, 1335, 1458, 1642.) 

New York Chicago & St, Louis yon Map of New York Oen- 
tral & Hudson Riwer.)—Owns from Buffalo, N. Y., linois State Line 
except 8 miles leased between Dunkirk and aiiver Creek, leavin 494 
miles ; leases the mage 3g J line, Chicago & State Line RR. Ii., tate 
Line to Grand Crosain , 10 miles; also leases Dunkirk to Silver Creek, 
8 miles; total, 512 m 8; trackage in Buffalo, 14g miles, an 
Grand Crossing Chicago, ill. (Lake Shore RR.), 9 miles. 

HIsToRy.—“ Nickel Plate” road, foreclosed and reorganized in 1887, 

8TocK.—Lake Shore & wie ee nt Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. 


DIvipDENDS.— )'93. '94. ’95. ’96. '97. '98. 99. ’00. ’O01. ’02 to ’04 
+ 0 5% 90 2% O 5 


lst pf.inMar.> 3 4 5 5 yearly 
2d pref..... i 2 3 yearly 
Bonps.—A sinking fund ot $100, 000 per year is provided when net 
earnings are $900,000 or — if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The issue of bonds, “2. 000, = - been reduced 
by sinking fund. See mortgage abstract, V . 45, p. 5 
EaRNINGS—For the 6 anon, ening June 30: 


6 mos, 088. Oth. ine. Oharges. Bal., sur. 
1904 .....$4,337,237 $925, 810 $22,664 $632,668 $ 318, 806 
1903 ..... 4,18 85, 985 961,057 24,544 633,358 352, 243 


REPORT.—Report for 1903 was in V. 78, p. 1779. Principally a freight 
line, freight in 1903 as $6.¢ $02,380 out yA $3,448, om, 



















Year ending Dec. 31— 901. 
GUUS GORD. cactacenceneseessesd $8,448,320 87, iss. 7300 87.485. 484 
Operating expenses ........... -- 6,314,627 5,034,253 1,626 
Additions and betterments......-. 626.416 _ "BBS, 000 756, 000 

Net earningS...........css0 ---$1,507.277 $1,519,015 $1,517,858 
Other income................0- e 50,709 40,125 32,291 
Net, including other income........$1,557,986 $1,557,770 $1,5: 0,149 
Interest on bonds... ....... ‘ais 777, 7,000 777; 000 
Equipment trust charges... - 176,738 185,649 154,217 
Dividend on 1st pref.*....... 372777245) 250,000 (5) 950,000 (5) 250 :000 
Dividend on 2d pref.*..............(3) 330,000 (3)330,000 (8) 330,000 

Balance, surplus..... aaddban kane $24.248 $17,121 $38,927 


Pres., Wm H. Canniff.—(V. 78, p. 340, 343, 1779 ) 

New York & Greenwood Lake By —(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 39 miles, and 
branches to Ringwood, eto., 8 oe &- ‘ees Ry., Forest geo: to 
Orange, N. J., 4 m.; total owned, 51m. Stock, $100,060; par, $50 

LEASE. —On May 1, 1896, was leased to the ead . for 999 years from 
. 1, 1896. or lien bonds are aaa W en b tee and interest, 

y 


rie. See V. 63, p. 513; form o 65, p. 463. 


New York & Harlem RR.—Owns New York City to Chatham. 
N. Y., 136 miles. Alse owns Fourth Ave. Street RR. 
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INTEREST IVIDEND: Bonds—Princi- 
"RAILROADS. Miles Date | Size, m Amount os s. pal, When Due 
For explanation of column headings, &c., see notes} of of Par (Outstanding! Rate When |Where Payable, and by| Stocks— 
on first page of tables. ad. Bonds Value. | BS Cen’ Payable m. Dividend. 
Now York New Haven & Hart.—Stock. Seetext) ... oees 00 |80,000,000 |8 in 1904/Q.—M.30 New Haven, Co.’s Office. ‘Sep. 30.’04, * 
wy, mostly exchanged for stock 1903 c*| :... a 5-4 1 ro 185,300 A. & O.\N, Y., Lincoln Nat. Bk.| Apr. 1, 1 
Debden. ( 000,000 are 4s), non-convert..... GAT] cece onnnse yj ,000 3149 &4 |M. & 8. New York. oh. 1, 1947 
Deb. toc Cont N. E,& W.),85, .000,g..non-con.) ... emenee 5,000,000 4g. \F. & A. cecccoccee Feb. 1, 1914 
Deben (for F.H & W.), $10,000,000 au'horized.| :... | 1904 500 &c. 9,666,700 31g [A.B OO) —__nnnvessene Apr. 1, 1954 
N. Y. Prov. & Bos. 4PeR. M. (now ist),g.,ase’dc&r) 62 1892 1,000 1,000,000 4¢.\|A. & 0.) New York. Apr. 1, 1942 
Shore Line lst M.,N. Hav.toN.London,assumed| 49 1880 1,000&c) 200,000 41g (M.& 8 \N.H., Nat. N. H. Bank ch. 1, 1910 
Housatonic old consolidated mort. (assumed). . 90 1880 500 &c. 100,000 | 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
New consol. M. ($3,000,000) g. (assumed) Fc 90 | 1887 1,000 | 2,839,000 | 5 g. |M. & N.'N. Y., Farm. L. & Tr.Co.| Nov. 1, 1937 
H.R. & Por 2d (now Ist) gu. (V. 56, p.813).F.ctr) 12 1881 1,000) 1,000,000) 4 J. & D.'N.Y. ‘Chemical Nat. Bk.| June 1, 1911 
Har. Riv. & Port. 1st. M., em RT og gl 12 | 1904 1,000&0) 7,500,000 4g.|M & N.) New York. May 1, 1954 
New Haven Steamb. M., g., ase’d, call aft. 1 sooo | Sa &e. | 225,000 | 5 g. |A. & ON. Y., Lincoln Nat. Bk.| June 1, 1919 
BONDS OF PROPRIETARY, ETC., LINES: | 
Bos. & N.Y. AirL. 1st M.,N. H.to Williman.,Ct.c*| 51  1880| 1,000 | 500,000, 5 |F. & A.|N.Y.,Lincoln Nat. Bank) Aug. 1, 1905 
— & Norwalk con. M. ($100,000 are 68) .c* 36 1880 1,000 500,000| 5&6 J. & J.) New Haven ,Conn. July 1, 1920 
..Danbury,Conn.,to Wilson Point,&c.c*| 36 1883 100 | 150,000 5 A. & O. do do Apr. 1, 1925 
Nat 1" lst mort., g., guar. p. & 1......... e*kr| 61 1904 1,000&0|} 2,500,000 4g. |\M. & N.) do do May 1, 1954 
INI cise cninhaceaheiudieedacsinbinentedees ase | EL eoneee |} 214,000} 3g |_..... New Haven, Ct., Treas.| Oct. 1, 1930 
am. Haven & Derby, cones. mortgage .. .- o* 13 1888) 1,000 575,000 | 5 M.& N. New Haven, Conn. May 1, 1918 
N.H.& No., con. 8. f. $15,000 p. yr., not drn. Unec* 98 1879 1,000| 1,200,000 6 A. & O. do OG) Apr. 1, 1 
Northern Extension bonds......-..........--. o* 28 1881 1,000 700,000 | 5 A. & O. do do Apr. 1, 1911 
Holyoke & W., leased, mtge. $200,000, guar..c” 10 1891 1,000) 200,000 4 A. & O. do do Apr. 1, 1911 
New England and Old Colony—See those cos. 

Providence & Worcester lst mortgage, currency; 51 1897) 1,000/| 1,500,000 4 A. & O. Prov. © i Hosp. & T.Co} 1, 1947 
Nan. B’ch, lst M. ($240,000 own. } &H.) 7|1880/ ...... | 250.000 21g A. & O.'Treas. d Col., Boston.) . 72, a 675 
N.Y.0.4@ W.—Retf. (Jat) M. $20,000,000, g.. Mle c* er Text. 1892 |,000&0) 17,937,000 4g. \M. & 8.\N. Y. ‘Ottoe. 56 Beaver.| June 1, 199% 

New mort., #12,000,000, gold. red. 1!0 (see text) .... 190 — Bee text. 4 g. |\Semi-an New York. 95 

Gold notes, sec. by lst M. on Scranton Coal Co... .... | 1899 1,000/| 1,850,000 52. F. & A.N.Y.,N. Y. See.& Tr. Co.|Ag.’04-Feb,’11 
Do g., sec. by lst.M on EIkKH.C &1 ,duesa.c*) .... 1900 1,000 2,975,000 5 g. |J. & D..N. Y., Morton Trust Co. Dec’04 J’ne’15 
Car trusts, ser. A, $57,000 payable semi-ann. a 1902 1,000 171,000 4\og.\M. & 8.| N. Y., Manhat. Tr. Co. 'To Mar., 1906 
Car trusts, ser. B, $37,000, payable semi-ann. We!) .... 1902 1,000 Petree 41g. J. & D do do To June, 1907 
Car trusts, ser. C, 822.000, payable semian Me, .... 1903 1, 132,000 5g. M. & N. do do M’y’05-M’y’08 
Car trusts, ser. D, part due semi-annually....... 1904 1,000 | 330,000 5g. |A. & O. do do \Ap.’05 Ap.’09 








LEASE.—The prop *rty enor the horse railroad) was leased April 1, 
187%, for 401 years, to the N Cent. & Hudson River RR. for interest 
on bonds and dividends at rate of 8 p. c. yearly, since increased to 10 
p.c. through refunding of bonds, payable Jan. and July. V. 70, 
p. 740, 1049, V. 71, p. 29, 1220; V. 78, p. 2335. The street railway 
was leased in July, 1896, to Metropolitan street Ry. Co. fur 999 years; 
rental is $400,000 yearly, equal to 4 p.c. per annum on stock, payab'e 
April and October. V. 62, p. 1088. 

in Oct., 1899, made a surplus distributionof 25 p. o.--(V. 78, p. 2335.) 


1223, 2335; V. 79, p. 1263. There are $25,000 Colchester RR. first 7s 
due July 1, 1907. Under the lease “assumed” the debt of Old Colony. 
In Mar., 1901, $5,900,000 non-convertible debentures were author- 
ized. V. 72,p. 627: V. 73, p. 721; V. 75, p. 729; V. 78, p. 584 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30,1901, or a ons the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury & Norwalk, 
which are $50 each. The leases are for 99 years. 








Btocks— Total issue. *“Unerch. Divid’d. Period. 
New York & Jersey RR.—Owns one completed tunnel, known | Berkshire...............-..--«- $600,000 $599,000 6p.c. Q.—dJ. 
as the North Tunnel, under the Hudson River between New York City | 8. & N. Y. Air Line pref. wey 500 1,396,000 4p.c A. &O. 
(Manhattan Borough) »nd Jersey City, and a parallel tunnel, known do do common.. 898,500 154,700 "ee no divid’d. 
as the South Tunnel, which has been completed for 2,000 feet. The | Danbury & Norwalk........... ~ $600,000 $152,925 5p.c J. 
length of the under-river section of the tunnels is 5,600 feet. In New | Naugatuck ................ .-2,000,000 1,006,400 10 Aa o. J. & a 
York City the approach in Sept., 1604, had been completed from the | N. H, & Derby........--.-...--- 447,000 21.600 J.& J. 
river front under Morton St. to the corner of Greenwich 8t. The | New England, common...... 20,000,000 52,500 me no divid’d. 
terminals in New York City will be at West 10th and Hudson streets | do do preferred. 5,000,000 74,100 3 p.c. Oct.31,&¢ 
and possibly also at 33d St. and 6th Ave. V. 78, P TLIO. Wil Be Oe | GEE Cabete .ndccccccccccacccces 608,900 11,089,900 7 J. 
erated independently by electricity, with trains of the New York Sub- | Pawtuxet Valley (par, $ (#))... 100,900 100,900 7Tp.o. J. &J. 
way type. The entire tunnelis expected to be completed in 1905. | Stockbridge & Pittsfield._..... 448,700 437,700 6 Q.—JI. 
V. 76, p. 436. Has perpetual franchise from city of New York, but ANNUAL REPORT.— Ppa meeting is held third Wednesday in Oct. 
rentals are to be readjusted every 25 years. See V. 75, p. 77, 1354. Report for 1903-1904 was in V. 79, p. 1263, 1332. 
Hudson & Manhattan RR, to tunnel from Jersey City to Cortland 8t. o 
is controlled by triendly interests. V. 76, p. 705, 1249. Yr. end. June 30. 1904 1903. =. 1901. 
Incorporated in New York on Feb. 11, 1902, as successor of the Hud- | Miles operated.. 1 " 2,037 2,038 2,038 
son Tunnel Ry., sold in foreclosure per plan V. 73, p. 1313 (see also V. | Passengerearns. $23, 425,173 $22,953,017 $21,223,631 $19,853,093 
70, p. 996 and 1149). —V. 74, p. 380. Stock, all issued, $8,500,000, of Freight earns... 24,413,541 23,926,150 21,871,642 19,864,701 
which $3,500,000 is 6 per cent non-cumulative preferred; par’ of Miscellaneous... __ 444,195 416,910 _ 425,814 __ 414,517 
shares, $100. Of the $7,000,000 bonds, $2,500,000 are reserved for the | Gross earnings..$48,282,909 $47,296,077 $43,521,087 $40,132,311 
construction of the south tunnel. V. 74, p. 380, 577 Net earnings. ...$13,123,698 emer? Yt $12,247,213 $12,083,332 
Orricers.—President, Wm. G. McAdoo; Vice-Presidents, Walter G, | Otherincome.... ‘906,436 565,818 613,060 562,560 
Oakman and Edmund C. Converse; Secretary, Chas. W. King; Treas- Tot. netincome#$14, 030, 134 $12,906,872 $12.~60,273 $12,646,391 
urer, Henry A. Murray; Asst Treas., K. B. Conger; directors, V. 74, p. | Int. on bonds. 9,667 $1,137, 1052 $1,305,838 $1, a 967 
577; V. 76, p. 436. Oltice, 15 Wall St., 8. Y.—(V. 79, p, 681, 1332.) Other interest... 279,993 E 52,912 4~6 51° "634 
New York Laekawanna & Western Ry.—Binghamton to Buf = ASIN 2” tt aoe 2 501,546 2” ry 143. ‘¢ 


falo and Internat’l Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. & W. has a lease for dura- 
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock. See form of guaranty of terminal bonds 
in V. 67, p. 1357; see also V. 68, p. 283, 


New York Lake Erie & Western RR.—SEE ERIE RR. Co. 












Ta 2, ‘367, ‘636 
Dividends...... (8)6.€ 006,448 (8)4,618,438 (8)4,296, 568 (8)4,294, 738 
Balance sur. ir.B88, 309 aur.$208,534 sur.$o82,2: vv sur. $363, 548 

OFFICERS.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus S. May, New Haven, Conn. 


Directors.—William Skinner, Holyoke, Mass.; W. D. Bishop, Bridgeport, Conn 
Chas. 8. Mellen, New Haven, Conn 3J. Pierpont Morgan, Wi iliam Rockefeller, 


New York New Haven & Hartford RR.—Covers Southern | H. McK. Twombly, George McC. Miller, Richard A. McCurdy, New York; 
New England and the only direct routes between New York and Boston. | Newton Barney, Hartford, Conn.; Charlies F. Choate and Nathaniel Thayer, 

dAnes Owned in Fee— Miles. Leased (part Owned.) Miles. | Boston; Rovert W. Taft, P rovidence; C. F. Brooker, Ansonia, Conn.; I. De V. 
Junction near N. Y. City to New Eng R. (which see)......536 Warner, Bridgeport; J. M. Arthur D. Osborne, Geo. J. Brush, New 

Springfield, Sette ¢ tn Ola Colony RR. (which gee). “616 Haven: Frank W. Cheney. South 4 anchest er; Edwin Milner, Moosup, Conn. 
Lines to Sota Pittsfield, Lines Leased— —(V. 79, p. 270, 501, 903, 1268, 1332, 1462, 1705.) 

Litchfield, eto.............. Providence & Worcester New York & Long Branch RR.—Perth Amboy to Bay Head,N.J. 

Leased and Oonirolied— fh On 38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
Lines to Turner’s Falls, eto....268 | Trackage to N. Y. City, ete.... 55 | N. J., which jointly and severally guarantee pagerens and 7 per cent on 
Se eee 43 $2,000,000 stock, all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 





Total oper. July, 1904/90 miles has four and 685 two tracks)..2,058 


Early in 1904 acquired a majority of the Cent. New England Ry. stock 
and income bonds and contro! of the stock of the Fair Haven & West- 


New York Ontario & Western Ry.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


ville Electric RR., 116 miles. V. 78, p. 702,768, 989, 1168 Road Ownea— in. Road Controlled, de. Miles. 
Controls Fall River, Prov. & Ston., sew Haven, New London & Nor. | O8weKo to Cornwall, N.Y...... Pecksport Conn. (leased) ...... 
wich and Bridgeport 88. lines. V. 78, p. 2335: V. 70, p. 842; V.71, p. Branch to New Berlin......... 772 Ontario Carb, & 8S. (leased.) 
643 ; V.73. p 721; V. 76, p. 480 European connections see V. 75. p. Go 0 Delbl.......ccsccccose avi —yy Y., toScranton, Pa. 54 
794, 981. * a A Terminal Co., V. 78, p. 1110. do to Ellenville.......... 8 | Rome & Clinton (leased) ...... 


In 1904 consolidation of various ¢ Seuereiton electric railwarsin Con- 
necticut and Massachusetts, viz: Fair Haven & Westvil'e, Worcester 
& Conn. Eastern, Meriden Electric, ete.. aggregating 275 miles, was 
effected under name of Consolidated Railways, the latter of whose 


Utica Clinton & Bing. (leased). wa 
Wharton Valley (owned) 
Ellenville & Kingston (leased) oF 
Port Jervis Mont. & Summitv. 


en 19 
Trackage (till 2079) W. Shore RR.: 
C’nwalitoW’h’ken(V.61,p.425) 53 


stock ($10,000,000) is all owned. See also V. 79, p. 270, 1263, 1332, ( | STACS ERE AE, V. TED. 
1462. See New Haven, Conn., in STREET RAILWAY Section. ~ {See this Co. 650.) .....2ne-ne seceeesnneenes 

As to plana for six tracking Harlem River branch and establishing 
rapid transit from New Rochelle to N. Y City, see V. 79 p. 903, 1263 Total operated July 1,1904............cccccccccnccccccccsoescesces 549 


In os , 1904, negotiations for contro! of the N Y. Ontario & Western 
Ry., was understood. were pending. V.79, p. 1705. 

tent STocK.—Stock authorized, $100,000,000. In 1903 $16,- 
211,900 was issued in exchange, $ for %, for convertible debentures 
and $6,753,°00 at $175 per share to pay maturing bonds, new rolling 
stock, ete. Early in 1904 the outstanding stock was increased to $80, 


ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed. 

STock.—Stock is $58,117,982, (par, $100), of which $4,000 is old pref. 

Bonps, Etc.—Refunding morigage tor $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. The balance 
unissued is available for additions, ete. V. 72, p. 87; V. 78, p. 2012. 


000,000 by sale of $2,349,500. V. 78, p. 534, 1168; V. 79, p 1263. Mortgage of 1904, see below. 
Seema. — 2 1873-1893. 1894, 1895 toSept.,’04, (inel.) | GeNeERAL FINANCES.—The stockholders will vote on Nov. 7, 1904, on 
ercent. § 10 yearly. 9 8 (2 per cent quar.) authorizing a new mortgage for $12,000,000 to provide funds for ca 


Bonpbs.—The $7,500,000 fifty-year 48 which pene aoe sold dated 
June 1, 1904, are a direct obligation of the N. Y. . & A. and fur 
ther se cured by a mortgage on the Harlem & pA TE RR., 12 
mntles, subject to the lien of the $1,000,000 of 48 due 1211, for which 
a like amount is reserved The proceeds will be used for six-tracking 
and improvements on the Harlem Division. The Naugatuck RR. 48 of 
1904 are guaranteed, principal and interest. V. 78, p. 1447, 1549; V. 
79, p. 903, 1263. 

In 1904 $5,000,000 4 p. c. debentures were sold to purchase control 
of the Central New Eng and Ry. and $10,000,000 of 3% p o. deben- 
tures were authorized to acquire the atock ($5,000,000) & the Fair 
Haven & Westville (Electric) RR., 116 miles, on the basts of $200 in 
debentures for $100 Fair Haven stock. V. 78, p. 702, 768, 989, 1168, 





ital requirements, under which $2,000,000 may be issued immediately 
and the remainder will be reserved for future needs If the mortgage 
1s authorized, a 3 p.c. dividend (calling for about $1,740,000) will be 
declared on the common stock, vesting in the shareholders directly 
the right to elect the entire board of directors. See V. 79, p. 977 to 
980, 1332, 1462. 

Early in the calendar year 1899 the coal properties at Scranton, 
Pa., of the Lack. Iron & Steel Co., (the capacity of the collieries 
then open being about 700,000 tons per annum) were pacheas by 
the Scranton Coai Co., aided by loans from the N. Y. O. & W., the latter 
issuing its $2,500,000 5 p. o. notes (reduced to $1,850, "ObO July 1, 
1904), extending over a period of years secured by first Paty A on 
the coal property, and loaning $1,475,000 (of which $305,000 hae 
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1838 RAILWAY STOCKS AND BONDS. [ VoL. LXXx1x, 
pia “RAILROADS. ‘i | INTEREST OR DIVIDENDS. vain ol 
For explanation of column headings, £0.,8ee notes| | see = (See g lostreaia| Rate | |Where payable, and by) Stocks—Last 
on first page of table. a Bonds) Value < <*| payable| Whom, Dividend. 
N. Y. @ Ottawa.—Reo. certif., red. am, Sage 28, 15, Da 138 19 Various | ¢ 4 , 4 d- gore eum S| gm. 15, any 
wit Phila Nor ‘otk—Btock, $2,000,000........... dt hl egy '6in 1903|J. & D.| Checks mailed. | June, i 
1st M., $3,000, , gOld.. FPP. .....-.------.-0-- 1 112 | 1899 | 1,000 | 4g. |J. & J.\Phila., 26 So. 15 Bt. Jan. 1, $39 
Income mort. ¢., non-cum., t0g,($1.000,000) FE) 137 | 1887 | 1,000 | | $9. SO Now York Gly, | Oot. 1, 1937 
Wie con. 36,200,000, gu. rend. m.c*| 57 | 1894| 1,000 | | 4g. |A. & O..N.Y., Gr. Cent. Btation.| Oct. 1, 1998 
N. fh Bh — 1st M., $1 iio 6. 8 , gu.Ce.c* "| ? | a 5s | 5 g. |M. & 6./N. ¥-, 8. M. & | Sept. 1, 1927 
come bonds, non-cum ve. | A | 1,000,000} ...... | --2-- Rr "eee eee 
N. Y. Susq. @ West lern—Midland RR. ist M., &. “er 72 1880 500 &c.) 6 g. 2. & O.\N.Y. ie anon ave. i, ted 
Paterson Exten. RR. 1st M., real estate, 8. f.,g.0* 1/1881, 1,000 | : g. rf , D. que 1. 
N. Y. 8u uehanna & Western, Ye Lenape} sxe | Sei of py way > 
lst mo 6, refunding, oo eescee coccce a 127 | (887 | ’ | 4 &. 4 & A do 4 | Feb Y 1937 
2a mort. ($ ,600,000 a) oa i ro 72 m.Ce. rd | 127 | 1887 | 1,000 | f's8. 4 $ >| 4 = r+ 5 i ibaa 
General mortgage e for $3,000,000, gold. --.Ce.6*| 127 | 1890; 1,000 | g. oo yo ¢ | ang: 1, rr 
Collateral trust bonds oak rm to all, cur.N..| .... | 189: 1,000 | 6 ee yo = | —~ i ie 
Terminal 1st ia 000, gold.” Us.crar ~. | 1893 /1,000&o) 5g. a ° ° y 1, 
compan 
Wilkesb. & n, 1st M., gold, guar. p. & 1.G..0*| 65 | 1892| 1,000 | 5g. |J. & D. do do June 1, 1942 
Busq: Connect: Ri. Ist M. Me. se 105, , 60. Mp ‘ 20 | 1897 1,000 | 6 g. |(M. & 8. do do Mch. 1, 1907 
etown Un «+.—See that compan 
Passaic & N. Y., 1st mort., (999 years, rental)...| 3 | 1885 500 | 6 J. & D.| > = do pes. i, thd 
ee i teri Sin ation fee) |r| ee | ns eee 
‘0., 1s red. a -0*| we.. | 1887] ....-- . le Seo a’ > Be 
my & Wilkesbarre Goal Co. 1st mortg Pel eos. | 1898 500 | 6 M. & N. bed aso ya "tpa wh. due a. 1, is 
N.Y. Tex. @ Mex.—1st. M.,g.,$ or ,gu.by So. a0. Fo 91 1882, 2&8 4g. }- & O. a ¥ eS as on. ove. 1, 1937 
Matagorda Division lst mortgage.Ce............ 54 | 1904 | 1,000 | gt & J.\New ¥ w York, 120 B’dway.| Jan. i ieee 
Norfoik @ Portsmouth Belt Line—|st mort.GP.. 6 1898; 1,000 5 . & A. Phila. el. .| Fe 
Norfolk @ Carolina - See ATLANTIC Coast LINE RR.| | = There are |also $53,/000 not guaranteed. | 
a é@ Southern—Capital stoc ae 100 ,000 See text. “ua | e a> = he 
hanestangh, $10,000 per mile, gold. c*} | 1,000 5 g. | oO ay 
) MOTT ABE. . 02.000 cewnencccees coccccccccescccess | excess | SOO text, | .cccee ae fens aioe 














been repaid) secured by a second mortgage, the O. & W. obtaining con- 
tract for entire tonnage. V.68,p. 41,429. V. 69, p. 

In November, 1900, eight independent anthracite properties with a 
maximum output “ 3, annually were mer; i as the Elk 
Hill Coal & Iron ON YO. a W. iseuing its 
cent sinking fund fost ‘ioe oF. notes Ts she the Coa 
pany’s first mo these notes mai 
an June 1 1901, "June 1, 1911, and Wacaler ¢ semi-an- 

"1915. In’ the event of any tiditional mortgages 
being | a pmced ma e railroad p’ —— besides the refunding mort- 
e notes are to be secu 


pari passu with such new obliga- 

a one. The Elk Hill Co. also meee a@ second mo age © “= i. Y O. 

W. for $2,400,000 at 5 percent. V. 71, p. 1270, 

The company’s coal tonnage is derived as 11370, 0.9 
Hill companies (as above stated), total maximum ae 2,700,000 
tons; other companies, 300,000; washeries, 800.000 to 

CONTROL, In Oct., 1904, the New York New Haven & Hartford, it 





was reported, was negotiating for control. V.79, p. 17 

EARNINGS.—For 2 —— eneng Ang. ze 
2 mos. Charges. Bal,, sur. 
1904.... a: 349, 376 a:34, 196 $115,450 $418,746 
De iakikencncecatsnce 64,087 482,228 131,383 ,350,845 

ANNUAL REPORT. "aes for 1903-04 was given at length in 
V. 79, p. 965,977. Ooal traffic in 1903-04, 2,690,225 tons (out of 
4,315,422 tons), against 2,521,179 in 1902-03. 

"Year ending June 30. oy 1903 1902. 
Gross earnings.............-.. $6,652,484 $6,176518 $5,456,696 
Operat’g expenses and taxes. 5,072, 1938 4,557,087 4,157,754 

Balance, net earnings....#1,579,546 $1,619,431 $1,298,942 
Tot. net income, incl. “other. $2,051,194 $2,021,368 $1,810,917 
Interest on mortgage bonds... 683,758 677,480 677,480 
Miscell.interest and discount pot oo} 280,047 277,032 
Rentals paid .................. an 202, vio mat 446 


Balance, surplus.............. 828 8,959 


888 $860 

.» Thos. P, Fowler.—(V 79, p. 977. 1266, 1332, 91462, 1705)” 
Ne ew York & Ottawa Les te sake, N. Y., to Ottawa, Can., 
128 miles. Stock, $2,540,000. In pr 1900, Henry W. Gays was 
appointed receiver. V. 70, p. +. = Fuly, 1900, $585,000 receiver's 
certificates were authorized. 71, 5; V. 77, p. 37 Foreclosure 
sale under first mortgage BAL, 6 cas from June 22, 1904; 
all the first and nearly all the second mortgage bonds have been de- 
posited with Spencer Trask & Co, under a bondholders’ agseenen . 

no reorganization plan had |}een formulated to October, 1904. 

894, 794. There are $632,000 second mortgage incomes RSF, 
ng Year ending June 30, 1904, gross, $233,297. Coupons of May, 
and since in default.—(V. 77, p. 37, 2036; V.78, p. 49, 288.) 

New York & Pennsylvania Ry.—V. 79, p. 501. 
New York Pennsylvania & Ohio RB.—See ERIz RR. 


New York ye napadelphie & Norfolk BRB.—Delmar, Del., to 


Charles, V: ~L 95 m. ing’s Creek, a to an tag miles. 
es 


,000,000, all outs’ wine, pat repre- 
sented b phone trust certificates oan by elite 7 a 
— & [— Co. of Phila. Of the $3,000,000 1st 48, $400,000 
png for improvements. V. oad 778, 978. | ae to incomes, 
see V. 68, p. 978. Interest on incom x, annually paid 
Nov. ae 1869 , to vy, 1904, both inclusive. ividenas. on stock, 1901, 
“pe $ 902, 5 p. 3 908, 6 p. 0; 1904, June, 3 p. c. 
-t ear pS une 30, 1903, 8, $1,710,469; net, 


toe" .455; other income, $1,001; charges, 
102,859; bal., sur., $65,135. ~(V. 76, p. 1030 

New York & Putnam RR.—Owns 155th Street and 8th Ave., 
4M. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 2 m.; ‘total, 59 miles. 

HisTory.—Suocessor to the N. Y. & Northern, sold under foreclosure 
of 24 mort. Deo. 28, 1893, and purchased for N. 3. Central & Hudson 
River RR. © sate it under lease—see V 754, 820, 1159. 

n, V. 74, »p. 380; V. 77, p. 2339. Stock, $6, $300,000 par, $100. 

Bonps.—The New Sor: Central guarantees the new consolidated 
mort. reeene of which $1,000,000 were reserved for im 7 pe aaa also 
$1,200,000 to retire at maturity the first 58.—(V. Br p. 2239 

New York & Rockaway Beach Ry.—/( See Map Lon + ane 
—Owns from Glendale Junction to Rockaway Park 10° 34 miles, with 
branch, 1°43 miles; total, 11:74 miles double track, aon 80-Ib. 
steel. Stock, $1,000,000; par $100. Leased in perpetui ted in 1903 
by Long Island Railroad Co., whose endorsement is = = ns 
mortgage bonds. On June 30, 1903, $101,000 firsts o L. I 
RR. were deposited under its unified mortgage, together with gobs) 333 
of the incomes. Year ending June 30, 1903, gross, $384,491; net, 
$163,069; other income, $3,366; bal. over charges expended tor im- 
provements.—(V. 66, p. i046; V. 77, p. 2098.) 

New York Short Line BR.—To build a cut-off for the Reading 
Co. between Cheltenham and Neshaminy Falls, 915 miles. Construc- 
tion peo May, 1904. V.79, p. 1038. To be four-tracked, two tracks 
= -\~ Ly = one = two miles three tracks. Stock, $250,000, 

own y ading Co. uaranteed bonds, it was su sed would 
be issued.— (V. 78, p. 2335.) PPO 

New York Susquehanna & Western BRR.—(Sce Erie Map.) 


+ ae ,A62;" div. (548 p. 6), 





HisTory.—In 1898 the stock was mostly exchanged for stock of the 
Erie RR., which operates the line independently. V. 66, p. 53, 83, 759. 


Owned (in fee) orentire Sik. Miles. | 8usq. Connecting RR........... 10 
Jersey Chey to Gravel = Pa..101 | Other branches..............--- 4 
[Double oat 19 Lines leased, etc 
Two Bri N.J. ‘to Unionville 21 85 | Treok Middletown Un 4 & Water Gapt mr 
Wilkesbarre & Eastern......... 65 | Trackage.................« cncene 
onan road operated nee ro BODE vcccccceses — 


TOCK.—Pref. Soa’ g12 ; com., $ of which the Erie 
opust ine 0,190. gida78 378, 900 sdiumon = rei3, 892,400 400 preferred, 
of which $6,63 000 common and preferred 
under its Pennsylvania collateral trust mortgage Dividends on pre- 
ferred, Nov., 1891, to 1892, 24s p. o. yearly; None since. 
Bowps.—General mortgage 58, bonds are reserved to retire the 
second mo 419s. see mortgage abstract, V. 52, p. 84. ~ 
are exchangeable for generais on payment of an assessment. 

s to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, apd abstract of mort. VA —- ae 812. C) — @ Eastern 
1st 58 are unconditionally gt Ape 

Susquehanna Connecting - ‘are cane, Vpas, each M 

ARNINGS.—2 mos., Gross, $391,771; — $118,858 
July 1 to Aug. 31. Gross, 482, 820; net, 201,379 

Beene For =~ “ng = CHRONICLE Oct. 29 showed on 238 miles. 
Yea Net. Oth. Inc. Charges. Bal., Sur. 
$2, 639, "790 $1,109,812 $49,903 $942, 928 $216, 737 
2,683, '027 1,213, "782 33,957 942,075 305,664 
951; Toes Ve 73) p. 702, 1110; Vv. 79, Pp 681, 1642.) 





902-03 
—(V, 77,D 
New York Texas & Mexican Ry.—(See Map of Southern 
Pacific.)—Owns from Bosenberg to Victoria, Texas, 91 miles 


; Wharton 
Van Vieck to Hawkinsville, 17 m.; 
Van Vieck to "Tres Palacios, 37 m.; Bay City to Markham, 12 m.; total, 
188 miles. Stock, $630,040, of which Southern Pacific Mey owns 
$615,000. There are also 353, 000 old sixes outstanding. Opera Wy 
So. Pac. Co., which guarantees the 4s,and to which is owing Pent 16 
EARNINGS.—7 months, } 19030-4. .. _—- $292,660; net, $74,821 
July 1 to Jan. 31 19020-3.. 288,262; net, 124,230 

In year ending June 30, 1903, gross, “geen. $42; aoe bo 659; deficit 
under charges, #54,979.—(V. 77, p. 401; V. 78, 

Norfolk & Portsmouth Bos Line BE. oe Port Norfolk 
to Berkley, Va.,6 miles. Stock ,849,6600, in $100 shares. Bonds see 
table. Year ending Dec. 31, 1963, gross, $93,229; net, $39,129; dnt. 
on bonds, $12,500; other int., $664; taxes, $1,535; bal.,sur., $24, 429 

Norfolk & Southern BR.—Owns Norfolk, Va., to Edenton, N. ©, 
74 miles; (ferry across Albemarle Sound to ag Ferry, 9 miles} 
thence road to Belhaven, 30 miles; Norfolk to Virginia Be 
m.;-Clapham Jct. to Munden’s Point, 22 m.; Providence to eT y 
Jct., 8 m.; Virginia Beach to Cape Henry, 7 mntles; total main line, 1 
miles. On Apr. 1, 1904, the Washington & Plymouth RR., 33 mies 
was merged; V. 73, p. 821, 1392. In April, 1904, control was acq nired 
by the interests controlling the Chesapeake Transit (electric railwa ? 
Company, extending from Norfolk to Lynn Haven Inlet and Virgi 
Beach, via a Henry, 30 miles; the ne ir: perties will be comolt- 
dated short! y, 49 miles of the present N. & 8. to be equipped elect- 
rically; also later probably the Pamlico Oriental & Western RR. 
under construction from ovneen » N. C., aoe to Washington, 33 
miles.¢-V. 78, p. 1549, 2599; V. 9,p 1462, 1705. 

The stockholders will vote on ‘Oot. 31, 1904, oo authorizing a general 
mortgage for $4,000,000, to refund outstanding bonds and poor 
for acquisitions, extensions and improvements. 79, p. 1705 

DIVIDENDS.—July, 1892, to Oct., ey incl., at 4 p. o. per annum, 
and in July, 1901, and April, 1904, 1 p. ©. extra was also paid. 

EARNINGS.—For 5 mos. ending Nov. 30, 1903, earnings fctatng 


to Van Vieck, 31 m. (unbonded); 





-) 


steamboats): Grossings, $362, wy net earnings, 0 

ncome, $2,772; charges, $43, 648; divs.. $33, 333; bal., sur., $18,305 

1 RePort for 1902-03 was in ; 77, p. 627, with balance sheet: 
Year— Gross (RR.) Net. Other Inc. Int.@ tax Sur. for 

1902-3.......... $792,712 $194, 164 $7,910 Oe — silo7s6 

SNE-B..coccccnse 09 =~ 174,736 13,317 5,645 
Dividends paid J per — (4 per cent), $80,000. Poeities A. He Flint, 

15 Broad 8t., N. 78, p. 1549, 2599; V. 79, p. 1705.) 


Boqtole & Aree Ry.—See Map.—System extends from Nor- 
cv westward to Columbus, Ohio, and northward to Hagersto 





* with branches to the various coal fields in Virginia and West Va, 
a owned. Miles. Miles. 
Norfolk, Va, to Columbus, O...704 | Roanoke to Winston.......... 121 
Radford, Va.,to Bristol, Tenn.111 | Sundry branches...........-. 226 
Roanoke, V: ‘a., to Hagerstown. 238 _—_ 
Graham to Norton... Total owned June 30, 1904.1 785 
Nor. Car. Juno. ~ Fries Columbus Conn.& Term. BR. 
Lynchbur; to Durham,N. O.. _—_— 
Portsmouth Jot. to — Total....... woe cecccccocscces hy 700 
natiand Ivorydale........... 106 | Double track..........00-.000. 150 





ORGANIZATION—This Railwa: omeree. in 1896 succeeded to the 
property and franchise of the Norfol a RR., ete., foreclosed 
per plan, was in V. 62, p. 641. In 1900-01 Penn. RR. and oe. 
trolled companies acquired on y, erong” Sea of over $32,000, 

000 of the stock. See V. 74, PB. 50 687, 1150, 1195; V. 
6 809; V.72, - 386. 480; Vv. 3, p. 957; V. 78, p. 1270. The share- 
hol = voted on ot. 8 903, to uire various branch — Vv. 7. 

9. Branches building 3 June 30, 1904, see V. 79, p. 974 
99 904, the Columbus Terminal & Transfer Co. was based edi 


; option of purchase. V. 75, p. 1202; V. 79, p. 974. 
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INTERES IVIDEND Bonds—Princi- 
a r- Se Miles Ds Dee a or = fe — — 2 S. at al,When Due, 
‘or explana’ a column headings, &c., see notes Par en ere gm y 
” n first page of tables. Road. Bonds Value. | outatanding|®@ Gon Payable Dividend. 
-— West. Ry.—Com. stock, ges ces coeep esas | coco $100 $64,469,200 gin 1903|J. & D.| Office, Philadelphia. J’ne 17,’04,11g 
A — pref. 4 % non-cum. $23,000,000. Yip; .... | .... 100 | 22,988, "100 |4 in 1904|/F. & A. do Aug.19,’0 
N. & W. Gen. (now 1st) M.Norf.to ris..ete. g.FPo*| 428 1881 1,000 7,283,000 6 g. |\M. & N.|N. Y., Mercant. Tr. Co.| May ; a 1931 
New River division lst mortgage, gold.F P.c*} 165 | 1882 1,000; 2,000,000 6 g. re & 0. | do do Apr. 1, 1932 
Improvement & Extension Mort., gold. FP..c*} 588 | 1883 1,000, 5,000,000/ 6g. |F. & A.) See text. Feb. 1, 1934 
Bcloto Valley & New Eng., lst M. assum. £. Ce.c*| 129 1889 1,000) 5,000,000 | 4@. re & N.|N.Y., Mercantile Tr. Co.; Nov. 1, 1989 
N. & W. lst consol. M. $62, 500,000, g.Mle...c*&r|1,605 | 1896 500 &o.| 39,710,500 | 4g. \|A. & O.| do do Oc 1 
Div. 1st ton O gen M. (text)g., red. 105, beg.’29. .G/1,849 1904 1000&e. 5,000,000 | 4g.\J. & J.) do do July 1, 1944 
Pocah.jt. M.,$20,000,000, By call 105, 8.£.GP.c*4r| .... 1901 1,000 20,000,000 | 4g. J. & D.|N.Y., Mercantile Tr. Co.) Dec. 1, 1941 
Col. Con. & Term.1st M., g., gu.p.& 1. {end.) Mp o* 4 1892 500 600,000 5g. |\J. & J.\N.Y., Metr’p'lit’nTr.Co.| Jan. 1, 1922 
Equip. trusts, g., $500, uooy tly, beg. 1905.FP.c*| .... | 1902, 1,000) 3,500,000 4g. |\M. & 8.) Phi la.. Fidelity Tr. Co.|Sept. 1, ’05-11 
do Series A, gold, due $100,000 y’riy.FP| .... | 1903/ ...... 1,000,000 | 4g. \J. & J.) = do Jan. 1,’05-13 
do Series B, gold, due $100,000 y'rly. FP} .... 1903 ....-. 1,000,000 | 4g. |M. & 8. do Mar. 1, ’05-13 
Norrist. @ Main L.0on.—1st M.,g.,gu.p.&l.end.GP} .... | 1902, 1,000 250,000 | 4g. |\M.&@ 8S) Phila, “Read’ g Termin’]| Sept. 1, 1952 
North Oarolina—Stock, 7 r cent il lcascaesse- 223 100 | 4,000,000 | 7 |F. & A.| Burlington, N.C. Aug. 1,’04, 31g 
No. Penn.—8tk., 8 p 6. gu.990 yrs. ao. 50 4,799,550 | 8 Q.—F. | Phila. Of., 240 80. 3d St.| Aug. 25,’04, 2%. 
O)4 2d M., now ist M.( 7s eaten ed in 1896).. | 1,500,000 | 4 |M. & N.| do do May 1, 193 
Gen’l mort., extended in gold in 1903......... siz 4,500,000 | 339g. |J. & J.) do do Jan. 1, 1953 
Consol. bonds secured by $1,200,000 stook...... r | 1,200,000 | 3 \M. & 8.) do do Sept. 1, 1905 
Funding loan bonds, $109,000. ...... .........--- 390,000; 4 (|M.&N.| do do Nov. 1, 1928 
Real estate morts. and ground rents June, 1904. . 18,878/ ..... o | cccose | sewcscccee _ | cecscces 
No. East Penn.—1st M., Sb pb P.& R. (end.) Gu #o* 400,000 | 5 |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 1920 
North’n Ala.—1st M ($350,000 are prior lien). K .c 1,650,000 |See text. \J. & J.\N.Y., J.P. Morgan&Co.| July 1, 
Northern, (N. H.)—Stock, 6p. 6 p BOM ccesccccccces 3,068,400 |See text.| Q.—J. 'Bost., 1023 Old So. Blig.|Oct.1,’04,14 
Northern Oentral—Stock ($2 0,000,000 authorized) 17,193,426 |8in 1904\J. & J. Baltimore, Treas. Ottice| July 15,’04,4 
1st mort., State of Maryland loan—V. 74, p. + 1,500,000 6 QV—J. Anna’ [rredeemable. 
yoo eneral mye of 1874, goid, ser. E..c 1,757,000 419g./A. & O. Baltimore, Treas. Office.| Apr. 1, 1925 
series “ a ag (A $2, 65,000). FP 3,565,000 5 J. & J.|Baltimore,Treas. Oftice.| Jan. 1, 1926 
worth of New Jers ay Stock, guar. (see V.69, p.81) 1,000,000 a Q.—M. |N. Y., 21 Cortlandt 8t. |Sept.,1904, 1% 
“e8f boo, now Yat, interest guar.... ond 654,000 6 J. & J. do do July 1, 191 
Gon Mf $00,000, g., int. gu. by lease. Usm.c” 154,000 4%9g.\J. & J. do do Jan. 1, 
| 
STocK.—Provisions of preferred stock certificates were given in SuP- North Carolina BRR.—Owns from Gold:boro to Charlotte, No, 
PLEMENT of April, 1897, page 4, said stock being 4 p. o. non-cumulative, | Carolina, 221°65 miles; Caroleigh Jot., N. C., to Caroleigh Mills, 1°90 
with preference as to assets and dividends. 09 308 223 at 8266 .. 000 6's from J an. i, isde, to thefouthern Bij oe 
. . 1902. 5 " ‘or 99 years @ p. 6. on stock) per year eC. ¥ 
a » . ss i a ta a 18 yo ‘ ar 86,000 (equal to 7 p.c. on stock) balance of lease; also taxes, 
aa. 2% 2% 3° June, 1% p. 361. State of Nor Gar. holds $3,000,000 stocks. (V. 66, P. —_. 
In 1902, on common, June, 1p. C3 Dee., 14g p. c.; “n 1903,3 p. o oo Pennsylvania RR.—Owns from rhiladelphia, 
Bethlehem, Pa.,56 miles; branches to Delaware River, st = Wn 


Bonps.—The first consolidated mortgage of 1896 is limited to $62,- 
500,000, the balance unissued, less $09 511 available for improve- mt — —— 0 ee —_. by 227 —. yGround rents 
ments on and after July 1, 1905, being reserved to retire the underlying $4 z RR at ene 4 he ag 4h ay 1, 1879, to 
bonds. The right to issué prior lien bonds has been annulled. V.73, | FRo& & seadin Seating yak. pistes ane’ 30, 1008, 
ag pre gt gy Te tye von 8 large | $942,274—(V. 79, 1160; V. 75: p. 1394; V, 78, p. B21. 
part of t tho cys system, viz., about 853 “niles of “oon North-East Pennsylvania RR.—Owns road fom Glenside to 
peemns terminals at Norfolk and Lamberts Point; upon t Ohio New Hope, Pa., 26 miles. Controlled by Reading Company. Capital 

ven See ron the — ——— a ee being r stock, $400, 000, of which $318,950 owes by Reading Co. par, 4 
consolida mo e upon the remainder o © system, su 
ject to the undisturbed liens. They are further secured by the ae ine Sow ETA “a majority. Smee, Bin. ond Sagatnen, 
semipmens (cost over $11,000,000), covered by the car trusts and equip. chased by } Southern Ry. V. 68, p. 824,873. See also V. 69, 91 
v.72, eto "708 1080FV. "75 on 2 VW 2 in hf 64, Stock is #2,000,000. Under supplemental mortgage of 189 98°$400" 

, The W.& W.-Pocahontas joint nant ome secured. Rae about 295,000 000 of the outstanding $1,700, 00d lst 5s were made prior liens. Re- 
ems of fa Re owned and held by the Pocahontas Coal & Coke Co., | ™!ning $1,300,000 general Wen bonds bear interest for two years 
whose stock is owned, of which about 50,000 acres have been leased to | {rom July 1, 1898, at 4 r cent, then 3 per cent for two years; there- 

after 5 per cent. V. 1208. In year ending June 30, 1902, 

companies whose stock is all owned by the United States Steel Corpor- $108,161; net, 957, 59. In'1900- Pe #08. (V. 

ation and 39,797 to other concerns, the royalties under such leases | 87°88, " n net, $54,898.—(V. 69, p. 28. 
alone being shortly expected to be sutticient to almost meet the fixed Northern (New Hampshire) RR.—Owns Concord, N. H., to 
feriry tee semane ei Mensa oie ease | ike etahey Ren einet natn fey ALN 
; Pe 
1197; V. 75, p 502. These ate A. 4 > joint and Vaeveral obliga- ee 6 h'RR., 19 miles. Lease to Boston & Lowell 
tons of ihe Railway Cc omnpen Zs _' ei yh Coke C =. tor 7 ey — he \. 1890, wae assigned to Boston & Maine; —_— 
© equipment trusts o ( ’ were aah on new | was y , and now 6 per cent, pay- 

V. 74, p. 681; V. 75, p. 502. In April, | ablein gold. Until vey hy 1 -* 6. — was paid regularly From 
an. 


Fy ae costing $5,000,000. 
$2,000,000 of 4 p. o. equipment notes were sold. V. 78, p. 1907. =v. fund. Also in 1894, A extra was paid; in 1896, 


For description of funded debt, see V. 75, p. 504. July, 2 p. o. extra; in 018975 p. 0. extra; in July, 1904, 19 p..c. extra. 
As to new 48 of 1904, see FINANCES below. —(V. 65, p. 463; V. 78, p 2385). 
Gunsral Finances, ot the wafilo in 1903-1904 60 p. c. (8,459,049 | Northern California BRy.—See Southern Pacific RR. 
tons) was bituminous coal an Northern Central Ry.—Owns Baltimore, Md., ° 
The stockholders voted on June 17, 1904, to authorize $35,000,000 | 187 miles, of which 132 miles a track—branci, Pe mr De 
of 40-year 4 per cent bonds for future capital requirements. The new | Shamokin Valley & Pottsville R 38 mil ; Elmira & Wiltiainsport 


bonds are to be a first lien on extensions and branches not covered | RR.,76 m.; operates at ata & Lake ‘Ontario ER. 100 miles; 
by the first =? mortgage aggregating 244 miles, and upon | Lykens Valle RR., 19 miles; also since June 1, 1902, York Hanover 
such ext and b as may be acquired from the proceedsof | & Frederick RR., 56 m.; York —- Penn. RR., Y York, to Col- 
the new bonds, and also @ lien subject thereto — the pre vertices unite, 13 m.; total, 1, 450 mil Also uses N. Y. L. E & W. py 7m. 
covered thereby. Of the $10,000,000 bonds issuable at once, $5,000,- | and Phila. & & Erie, Sunbury to Williamsport, 40 FA The Northern 
000 has been sold for improvements an and new equipment. V. 78, p. | Central Connecting RR. Co. incorporated on May 12,1903, with $350,- 
1549; V. 79, p. 501, 628, 973, 1642, 1704 000 authorized stock, is building from a connection at Selinsgrove Jot. 
EaRNINGS—For 2 “a enn Aug. 31: to the main line of the Pennsylvania RR., 35 miles. V. 78, p. 773. 

Net. Int., tazes,déc. Bal., sur. ORGANIZATION.—A consolidation of several roads in 1854 Con. 
ie ee $3, a1 *t58 $1,549, "776 $586,460 $963,316 | trolled by the Pennsylvania RR., which owns a majority of the stock. 
Fake becheanaitemesgeptaesnie ’870,814 1 "622, 957 525,955 1,104,002 | The stockholders in Nov., 1903, authorized FO eee lease to or 
ANNUAL REPORT. “aaa year ends June30. Annual meeting is merger with the Pernsylvania — V. 77,» & 

SECURITIES OWNED—On Jan. i, 2006. among the assets held were 


held at Roanoke, Va., on second Thursday in October. Average rate 
erton mile 0493 cent in 1903-04, against 0°486 in 1902-03; average Phila. Bolt. & Wash. stock pat) of — ‘ay mira & Lake Ontario 





load of revenue freight, 488 tons, against 486. Report for 1903-04, | stock (all), $1,500,000; Sham & Pottsville stock, $619,650; 
V. 79, p. 966, 973 (eee editorial p. 935) showed : Union RR. stock m, 1,22 225,000 ithe | bal of $875,000 ‘being, held y Phila. 
1904. 1903. 1902. 1901. Wilm. & Balto.), eto. Also the —— , mostl y 80a in 1900; Ches. 

Years end. June 30— $ & Ohio stock. $1,500,000; Balt. & Ohio pre stonk. $1,000,000, and 
Miles June 30........ common, $781,500; Nort. & a Weer ref. stock, $500, 600, and common, 


1,769 1,722 685 1,567 
.. 3,150,859 2,841,491 2, 379, 476 2, 048455 $1,000,000; Erie & West. Transportation Co. stock, $500,000. 
Freight earnings... mm | # "394.941 17,676, 349 14, 594, 28113 ‘214, 164 Srock.—Authorized issue was increased Hg Feb., 1900, from $8,000,- 
Mail, express, &o........ "755,191 642,836 °578,449 524,824 | 000 to $12,000,000; Penn. RR. on Jan. 1 1904, owned 86, 267, 950. 
Total gross earnings. 22,800,991 21,160,675 17,552,206 15,785,442 | The stockholders In Nov., 1903, voted to increase the authorized stock 
Operating exp. & taxes ..14.213,750 12,697,430 10,136,227 9,445,459 apr tne yore thd ee, to grioo as nee pn one ag cage $02 3e 
- TR a OS a en 6 amount outstanding to was subse or at $6 
Total net earnings. .. 8,587.261 8,463,245 7,415,979 6,339, aes r $50 ehare in June, 904, the proceeds being used to pay off $2, 
boo, uly 














Total net income..... 8, 52,4 79 8 "611,504 7, 1490, 873 
Ite on funded dat. Sagan Saanano Abaa07 Seaean | Ssehtrate meatal seni eet Ria 
Def. int. Poo. & ©. i. mo $08, 6.889 159 ‘925 1b 11,238 bonds not already owned, and provide for improvements and eo 
Dividends on pref........ (4)919,524 (4)914,818 (4)910,014 (4)909,924 | ™EBt V. 77, p. 1875; v.78, p ~~ 
Dividends on com.....(3)1,934,076(3)1,934,076(2) 1,289,384(1)644,692 | DIvrD’ps. a 92. 93. 94 to 1900. 1901 to July’04. 
! a es 5,000 10,600 1,051 Per cent... 8 7 7 8 8 Tyearly 8 yearly (J&J) 
poctermens a 2,000,000 2,500,000 2, 500, 000 1, 500, 000 EARNINGS.—8 mos., } 1904, .......Gross, $6,636,045; net, $1,493,492 
| ont RS eeadaetinea aT a ae "250,000 Jan.1to Aug. 31. 21903.......Gross, 6,882,245; net, 1,577,693 
leaciehal mentees x ,078 80,392 31,185 ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
Bo lanoe..........-.-..8f.§524,719 f.185,041 sr.182,076 sr.$822,030 | 1903, given at lensth in V. 7S p. 764, 273, 985, showed the following : 


OrFicers.—President, L. E. Johnson; Chairman of Board, Henry Miles of a) 450 450 381 381 
Fink, 27 William st., N. Y.; Sec., A. J. Hemphill. Gensral omnes, Roa- | Gross ee 310,086 bee ty $8,266,958 $7,845,412 
noke, Va; Philadelphia office, Arcade Bldg., Market and a streete. | Net earnings.... 2,336,208 2,351,590 2,511,969 2,347,874 

99,505 575 594,306 


























Directors.—Henry Fink and Victor Morawetz, New York; . Johnson, | Other receipts 7 608 632,19 
Roanoke, Va; 8. M. P t, Sam p ‘ Eennoweers * , : — 
Jovaph fy Doran and’ John F. cree, Ramey pager phortridee,W Banes: | Total net income. $3,185,713 $2,927,198 $3,106,275 $2,980, 
Walter H, laylor, Norfolk, V Rentals, &0 .......... 494,780 507,777 464,912 535, 
-- 79, p. 501, 624, 628, 904, 966, 9738, 1462, 1642, 1705.) Interest on debi onre a te 1/105 . 535, 905 . 530,187 651,11¢ 

orristown & Main Line Connecting RR.—Owns road OMES.00---- 20 +++ (8) (8) 916,980 (8)916,980 (7) 
3,405 feet lon including bri over Schu Rive: Taxes and miscel..... 213,979 136,969 93,157 495,775 
S S brtige over Sebuy! Fr, Cxtending | Extraordinary. 908,484 700,000 1,101,039 613,525 

















from Norristown to @ connection with the main line of the Philadel- | © eas eagaaes 
& Re at a point above Bridgeport, Pa. The Readip $11,405 


phia Co.| Balance, s 129,567 None. None. 
Owns all the 000 & ik and guarantees the bonds.—V. 75, p. fias. —(V. 78, p. 764, 7 172, oss. 2600.) —_ 
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UM | Y y 
Oct.. 1904. | RAILWAY ST OCKS AND BONDS. 1841 
> Sonus--rrinel 
RAILROADS. Mil Date | Size, or pare INTEREST OR DIVIDENDS. al, When Due 
For explanation of column headings, &0., see notes) of of ‘ar Outstanding Rate When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds} Value. Cen Payable om. Dividend. 

‘0. Ohio—I1st M., g. ($15, de 1 ee o*| 167 | 1895 | $1,000 | $2,500,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.) Oct. 1, 1945 
ae thern Paci ¥ ny > 158,000 einai ae Ps 100 |155,000,000 |6%1n ’04/ Q.—F. New York. Ov. 1,'04, 1% 
Western RR. i. vit M. pola atemonl 601, | 1877 | 1,000 | 328,000 . M.3£4N4 do May 1, 1 
St. Paul & N. P. Gen. M a grant tase'd¢ Ce.c*&r, 182 | 1883 1,000 8,021,000 6 g. T do Feb. 1, 1923 

New mortgages of Northern itic RB Ry.— | 
Prior emg ‘Goer ee ld.gr.Me.c*&r See { | | 1896 |500 &e.| 102, 915,500 4g./| Q—J. |N.Y.,J.P.Morgan&Bert/ Jan. 1, 1997 
Gen. lien M . 8190 000,000, g., land TF -F o*ar t 1896 [500 &o.| 60,000,000 3g. | Q-F. oO do t| Jan. 1, 2047 
8t. P. a Div. pur. money 82 0,000 000.4. o*| 226/ 1900 | 1,000 | *7,845,000 4g. |\J. & D. New York. Des. 1, 1996 
C.B.&Q. col. = ., &. (red. aft.Jan.’06 at 105) Soar .... | 1901 |1,000&0/215,322,000 4. h do July 1, 1921 
lst M. Dul.,Minn.toW.B.Lake,g.ass’'d FP* 15 ' 1877) 1,000 | 280, 7g. |\M. &N. do Jan. 1, 1907 
Bonps Oe eatee 8T. PAUL & DULUTH DIv. MoRT|GAGE. 
8t. Paul & Duluth lst mentenge, assumed..... c* 167| 1881} 1,000 | 1,000,000 5 F. & A.|N.Y.,J.P. Morgan& Co.) Aug. 1, 1981 
2d mortgage, assumed.Ce...........-.-.--.--- o* 167 | 1887) 1,000 2,000,000 5 A. & O. do do Oct. 1, 1917 
Taylor’s F. & L. Sup., ist Ni, s.f.not dr’n.Ce.c*, 21) 1884) 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth 8. L. 1st M, p. &1., 8. = not dr’n.Ce...c” 25 | 1886 | 1,000 | 500,000 5 M. & 8. do do Sept. 916 
Consolidated mort., ass rd, $5,000,000, g.Mp.c* 238 | 1898; 1,000 | 1,000,000 4 & J. & D. do do June 1, 1 
Car trusts, including interest, Jaly, 1904...... ee een pO Oe eee To 
orth’ n Pac. Ter.0o.—18tM., gold, sol ‘at110.F.c |... | 1883 | 1,000 3,614,000 g. |J. & J.|N.Y.Winsl’w,Lan’r&Co.} Jan. 1, 1933 
lorthern Railway (Cal. J—SRE Bc SOUTHERN PaciFic RR. 
orthern Securi ves—S8tock, $ 000,000.......... | 100 |395,400,000 |41 * iy Q.—F. Checks mailed. Feb. 2,°04, 148 
No. Shore RR.—N. Pac. fee n. - ‘(now Px g.0 90°5 | 1892 1,000 1,498, J. & J./San Fran., Co.’s Office.) Jan. 1, 1912 
New No. Shore M., $6,000, nat, gen 19.0" ... 7. 1,000 2,000,000 3 & M. & N.|N. Y. & San Francisco.) May 1, 1942 
Northwestern Ooal Ry. —1st M., guar. rts . Sy o* 1,000 794,000 5 g. |M. & N.|N.Y., Farm’s L.&T.Co.| May 1, 1928 
Northwestern RR. of So. Oar. —1st M $375,000 65 | 1899 1,000 285,000 4a A. & O.|Balt. , 8. Dep. & Tr. Co| Apr. 1,1949 
Sorwich @ Worcester—Pref. stock, 8 D. "6. > rorital.- = . 5 nee 100 3,000,000 8 Q.—J. |Mech. Nat. Bk., Wore./O 't.1, 2 
Bonds (not M.), int. gu. under lease, ourr’cy...c&r -.... | 1897 | 1.000 1,200,000 4 M. & 8. oston, Co.'s office Mech, 1, 19% 
‘or.@ St. L.—1st M., r /,£- red. nl0yrsTa y g@. |A. \ y ‘a n, pr. 1, 
NM &t.L.—1 M., $300,000 d.110in 10yrsT: 7a | 1901 500 &o 100,000 5 A. & O.|City N. Bk, Wat’rt’ N.Y] A 1, 1923 








upon bonds F. & A.; registered bonds Q.—F. _ nm bonds J. 


& J.; registered bonds Q.-J 


1_Co 
+ Berlin at 4°20 marks per dollar. {5,130 miles, including r miles not operated; spurs, 261 miles. ‘. $361,000 add’l in treasury June 30, 1904 








Northern Consol, Holding Co.—See this Section for Apr., ’04. 

Northern RR, of New Jersey.—Owns from Ber; ~ N. J., to 
Sparkill, N. Y. 21 miles; leases Spar to Nyack, 5 Leased 
to the Erie RR. from June 1, 1899, for the term oft its corporate exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 OY yable 

uarterly, taxes, and all ee gee expenses. Of t Hy new 
ro per cent general mortane® bonds ae nteed by the Erie, $654,- 
000 are reserved to retire the 6s due — 1, 1917, Zed the remainder 
for improvements and es or vb9.p pment for operation by elec- 
by the leased properties. 81.—(V. 71, p. 30.) 

rth, Ry. Costa Betca,~ Seo V.71, p. 1067, and United Fruit Oo.; 

Vv. a p. 849; V. 78, p. 

Northern Ohio eines Map Lake ae @ Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STocK.—Common stock (all owned by L. E. & W.) $3,580,000; pre 
ferred non-cumulative 5 p. oc. stock, $650,000; par of each $100, 

Bonps.—The /jirst morte is for $4,000,000 of which . 500,000 
unissued are limited to $15 per milé of completed road hereafter 
constructed or ann bh Operated as partof LE.& W. V.66, p. 337 

Northern Pacific er gg tee og Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the h a — navigation), and run- 
ning thence westerly, traversing the wheat belt of Minnesota 
and North Poe O mining district of yo ~—4 and the farming 


pong A Washington to Tacoma and Seattle, and to — Ore- 
gon, with branches to elles. | Leas The system comprises 
Main line. MM Leased to ave. Miles. 
Ashland, hey ., to Portlan To other companies.......... 9 
Ore. (inel. 5 m. Bane ory "2, 171 ' To Province of eanitcha. bade os 
— and Staples to St. 181 Not operated........... eeacae 
Other. MMOS, .cccccccscccccceces 412 Total(inc. 17m. trackage)5,687 687 
_—_— Oontrotled Frovert ies, 
Tota) main line............. 2,764 | Wash. & Col. River,.......... 7163 
Various branches............. 2/540 | Minn. & Intern. (V.77, 0. 45i) 142 
Other companies............. at 








Total, incl. 17 m. track- 
age (operated pe my 5,304 | Total system July 1, 1904... 6,036 036 
7 See this company. Second track 92 
The Manitoba branches, ag ating 354 miles, were leased for 999 
ears from May 31, 1901. to ro the Provincial Government ra yor 
e latter to the Canadian Northern Ry. at a rental of $210, 
annually for the first 10 — then $225, for 10 years, then $275,- 
000 for 10 years and thereafter $300,000, with t ¢ option of pur- 
chase at any time for $7,000,000. V. 73, p. 610. In Jan., 1902, pur- 
chased branch from Minneapolis to White Bear rake, Minn., 15 miles, 
forme = leased, assuming $280,000 bonds. V. 74, 
On July 1, 1900, the St. Paul & Duluth RR., ‘dt. Paul to Duluth, 
.. >: bs miles, pong merged, its bonded debt being assumed. V.70, p. 
p. 6 
On June 30, 1904, 106 =e of branches and extensions were under 
construction. V. 79, p-1 
HIsTory.—This Wiesonsins company on Se it. 1,1896, succeeded to the 
railroads, land geen and other property o. the Northern Pacific RR. * 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 
The original Northern Pacitio Company was chartered pm Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 
STocK.—The $75,000, a referred stock was paid off at par on Jan. 
11908 » common being increased from $80, ,000 to $155,000,- 
V.7 p. 1062, 1160; V. 74, p. 41; V 78,p.1 223, 
ovteber® 1902, a a cent of the capital stock had been uired 
, the Northern Sec (see that co. ea eg ae ea in March, 
4, was adjudged an inegal combination _ th , ane States Su: 
fan Court and ordered to liquidate. V.7 ; V. 73, p. 138, 
Se oes 1161, 1357; V. 74, p. 681. See V. Pg tity 1393, 1447, 
p. 2 
“Tela (Pp. 6. - it 3 — — — = s 1903 , 


5 4 4(Q. Mt) r} (Final) .... 

In 1903 6 p. ©. (paid 11g ¢ S- waa in Feb. and Nov., 1903, 1g, 
p.c. each extra; in 1904, Feb. pT md, May, Aug. and Nov., each 11 p.c. 
and 44 p.c. extra, ‘ ‘payable te hol ers legally entitled to receive them.” 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
Fork of 1896 were in V.63, p. a ter and the statement to New 

rk = ope was in V. 63 pe i 1072, showing: 
ien 4%8 purchasable with 


On pref. (now retired) 


sales = ex- 


ae 110 [but not subject to Soally, ver 
cash youn to be so applied. To issue pcned $130,000,000 
Issued OI ge ca cessgnccieceacuas . 102,915,500 


Issued, but purehased _ eee 2,734,500 
Reserved to retire St. Paul & N. P. and West. RR. bonda.. 8,350,000 
For new conaaruntion, a hd equipment, etc., under 
cqretully o= —— rovisions, but not exceeding #1 500,- 
000 per ann ginally $25,000,000—still held... 16,000,000 
Of the $190, '000,000 moral lien bonds, $130,000,000 are reserved 
to retire the prior lien bonds at maturity and $4,000, 000 for new con- 
struction, betterment 8, — ng eto. 
The St. Paul & Duluth epeage, monres secures $20,000 
chase money bonds on the former Bt Paul & Duluth, of note oe, 99,215,- 








000 were issued to acquire the road, $5,283,000 are reserved to retire 

existing St. P. | D. bonds and the balance for im rovemeuts to the 
property. V. 70, p. 1250; V. 71, p. 1167. The lands included in the 
grant of the pd St. Paul & Duluth are estimated to be worth 
» i were not covered by the old mortgages. They 
are to be sold and proceeds applied to purchase of the bonds at not 
over 105 and inserent, or if no’ eee le at that price, then to bet- 
terments, improvements or additions to Cy a ee premises or 
equipment erefor. To July, 1904, $2,035,000 had been thus pur- 

d and V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, ;600 acres per mile in the (then) 
intermediate territories. The acres on June 30,1904, — yet rv were: 
Minnesota ..........--+ © 82,875 | Was ashington peccce sosese 489,751 
North Dakota........... SBOP | GUGMEB... cocedeccoscccces "52,998 
Montana.............006 6,679,382 — ---—- 
WEI: Cidntndenenbininee 701,014| Total westof Mo. Riv.10,012,360 

Land sales in year 1903-04 aggregated 323,345 acres; net amount 
—— from sales and land contracts, $2, 100,680 

ANCES.—1n 1904 Northern Pacific and Great Northern had acquired 
$107, 661,000 of the ~y 839,100 stock oi Chicago Burlington & Quince 
RR. in exchange r their’ joint 20-year 4 per cent Cay ond 
secured by the — it of the stock in trust,on the basis of $200 
bonds for each stock. See circular, V. 72 2, p. 871, 1034, 1135 
application to list, v 73, p. 294; V. 73, p. 610 

EaRwINGS—For 9 mos. coding Mar. 31,1904: Gross, $36,048,100, 
against $35,638,131 in 1902-0: 

ANNUAL REPORT. oaunapers oo eee? in a 79, P; 1459 

Yrs.ending June30. —— erry rey 1900-1. 








BES 





ax 


Aver. miles operat. 5,1 5,100 
Passenger earnings. $11, TOS 253 $10, ay 447 $9, 177.509 $7. 247,000 
0,227,013 23,481,713 


Freight prow -- 32,998, 1921 33,301,958 
weee 2,419 "900 21244" 700 1,982,853 __ 1,832,270 


























» OXPress, 
46, my 574 $46,142, 105 2 Seo’oo ,387,380 $32,560,984 
22, 2,110, 56 $15,920,840 
-- $1, rity O75 $1, 421 434 “$1,149, $9 920,352 
Rentals, 158,369 150, 443 aq 120,742 134,690 
Add’ns ag imp'ts.. 3,000,000 3,000,000 0,000 2,011,285 





Netoperat’gincome.$17,668,837 $17,538,035 oi 938,399 $12, rt gtd 
Miscel.,excl.land sales 1,483,354 1,112,551 843,765 


Bal. for interest.....$29,152,241 $18,650,586 $16,672,098 
oS = eat $6,922,980 6,904,696 $6,624,866 
GOL. MUO. «nu n-0ncnes _ oxannseens 





toc 2)1,500,000 
Div. on com. stck(7%9)10, {849,989 (61g)10,074, 944(5)6, 999,946 
Bal.,aur.for year $1,379,322 $1,670,946 $1,547,286 $1,002,619 
OFFICERS.—President, Howard Elliott, St. Paul, Minn.; Vice-Presi- 
dent, Dan. 8. Lamont, New York; Sec., George H. Earl, New York; 
Treas., O. A. Olark, 8t. Paul. N.Y. ‘office, 49 Wall 8t.—(V. 79, p. 1705.) 
Northern Pacific owen & oo ce > Of Oregon.—Owns 
terminals on the Willamette River, Ore and, —? ortland _ 
Albina, comprising lands 270 acres. c— 32 ock fron 
7,904 feet. Station at Portland, Ore. , opened 1896. 7 89, p. 230, rss 
LEAsE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, m Ry. & Navigation and Oregon & California, 
with guaranteed rental pay in g fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and ‘Or. RR. & Nav. V. 69, p. 230. 
A. —Stock ($3,000, eee owned An said three oomneniee (40 p.c.) 
} my = & Nav. Co., {go No. Pacific an r cent by 
n & Cal. RR.), and iiela Trust Co. of New York, to be 
Salttered after payments to the yank | fund, which is to cancel the bonds. 
Bonps.—The first mortgage is for $5,000,000; in 1904 $4,141,- 
000 had been issued, of which $527,000 retired by sinking fund, draw- 
ings at 110 and interest. V. 76, p. "159; V. 77, p. 193; V. 78, p. 288. 
Northern Securities Co.—Incorporated on Nov. 13, 1901, per 
lan = ———— the interests of the Northwestern roads. See V. 
Ee p. 1011, 1062 and 1357. In March, 1904, the U. 8. Supreme Court 
dosiiren he company to be a combination in violation of the Anti- 
= Act, and therefore illegal. V. 76,p wae Hr Vy ve 78. aes. 
The ——- holds $153,750,640 of the $ the 
Northern fic and $118,124,200 of a4, ‘sock oe (124 109, 200) of 
the Great Northern, which ‘were acquired on the ee 
of $100 for $115 and $180, respectively, X\ Northern Securi 
stock. The stockholders voted on April 21, 1904, to aie 
the stock from $395,400,000 to $3,954, , the ar value of shares to 
remain $100. In return for each 100 shares of Nor. Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacific, 
or $3,887 73, and 99 times $3017 stock of the Great Northern, or 
$2,986 83, and a stub for 1 per cent ($100) of the original Nor. Seo. 
stock — the latter representing the remaining assets in the t 
ury, pe _ ye er} of dissolution. V.78, p 1223, 1275, 1392, 
he distribution plan was in abeyance ndin 
nen tn suit of Union Pacific for the return of the entire interes 
po nr may ey it = = Northern Pacific, a enya | peneien 
rest. _ ta distribution heving been granted in July, 
1904, v 8, Dp. 392, or 447, 1497, 2442; V. 79, p. 213, 270, 734. 
DIVIDENDs.—Dividends 1902, 4 p. c.; 1903, 419; 1904, 7. 3 ie . 0. 
In July, 1904, plans were under consideration looking to 
* distributions pending litigation. V. 79, p. 270, 628. 
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1844 RAILWAY STOCKS AND BONDS. | VOL. LXXIx, 
j | Bonds—Prinel- 
RAILROADS. | Miles Date | Size, or ao INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of | Par /outstandin, Rate pe When |Where Payable, and by | Mlocks— 
on first page of tables. | Road.| Bonds; Value. 8) Cen Payable) om. ; Dividend. 
Ogden Mine RR.— Stock (5 p.c.rent.Uen. of N. J.). oe he $100 | ($150,000 | 5 J. & J.\Phila.,608 Chestnut St.|July,’04, rk} 
0. Conn. Ry.—1st M.,$2,000,000,g.,gu.p.&i.textFc*| 6 | 1903 1,000 2, ,000 | 42. iM. & 8.|N.Y. Farm L. & Tr. Co. Bopt. 1, 194 
Ohio @ Ky.—1st M., g., 8. f., call at 110.Ce........0*| 26 | 1896 1,000 250,000 | 5g. J. & J.|_N. » ae Broadway. | J ‘4 1, 1926 
Ohio @ Little Kanawha Ry.—1st M., $250,000, g.K| 80/1900, 1,000 228,000 | 5 g. |M. & 8.\N. » a ick. Trust Co.| Mch. 1, 1950 
Ohio & Mississippi—See BALT. & OHIO SOUTHWEST. | | 
Ohio River—1st mortgage ($2,000,000), gold. F P.c*| 172 | 1886, 1,000 2,000,000 | 5 g. |J. & D.| N.Y., Central Tr. Co. | June 1, 1936 
Gen. M.($3,000,000), gold, lst on 39 miles.FP.c*) 209 1887 1,000 2,941,000 | 5 g. |A. & O. do do Apr. 1, 1937 
Rav.8p. & Glen. 1st M.,$400,000,g.,gu.,p.&i. F Po* 33 1890 1,000 376,000 6g. \F. & A. do do ; Aug. 1, 1920 
Huntington & Big 8. 1st M. ($400,000), gold, gu.c* 11 | 1892, 1,000 303,000 6g. |J. & J.|_ New Yorkor Phila. | July 1, 1922 
Ripley & Mill Cr. 1st De pt rk Pa 13 1888 1,000 50,000 6 g. |F. & A.|Phila., E. W.Clark &Co., Aug. 1, 1908 
OA. Riv. 2d W.—1st M., $2,750, ,g.8.f.red. .N.c*&r,) 111 | 1903) 1,000 (?) } 5 g. |F. & A.|N.Y., N.Y. 8ec,&Tr. Co.| Feb. 1, 1933 
Old Colony—Stock, 7 p. c., guaranteed by rental.c* .. “eae 100 | 17,871,400 | 7 | Q.—J. Boston, Office. ; Oct. 1,’04,1% 
Bonds for Framingham & Lowell bonds..... .... © .... | 1904) 1,000 498,000 | 4 |A. & O. do } Dee. 1, 1925 
SE, SEGRE, ..o4cccnnenasnambbannsedeccene Fr} .... | 1888; 1,000 4,000,000 | 4 J. & J. do ; Jan. 1, 1938 
Bonds, not mort. (authorized $3,000,000), g...c*r) .... | 1894 |1,000&c; 3,000,000 | 4g. \F. & A. do Feb. 1, 1924 
Bonds, not mortgage ..........0...-.-- --0& tc| 5,100,000 4 jJ. & D. do Dec. 1, 1925 
Boston Clin. F. & N. B. mortgage.NB 000 1,912,000 | 5 |\J. & J.|Boston, N. E. Trust Uo.| Jan. 1, 1910 
WOMES, BOF MOTETARS 2... ccccccccess- cocccces; oan | etense 1,000,000 | 31g lJ. & J.| Treas. office, Boston. | July 1, 19382 
Omaha a é Terminal Ry.—1st M.($5,000,000) 21 1893, 1,000 1,277,000 | 5 J. & J.|Prov. L. & T. Co., Phila.) Feb. 1, 1943 
Oregon # Oal,.—ist M., g., dr’nat100 gu. p.&i.Un.c*| 670 | 1887 1,000 | 18,831,000 | 5g. \J. & J.|N. Y., South Pacific Co.| July 1, 1927 
Oregon RR. & Navigation—Common stock .....| Py, eee 100 | 24,000,000| ...... | ..... N. Y. Office, 120 B’way. July 2,’98,1 
Preferred stock, 4 per cent, non-cumulative .....| .... | .... 100 | 11,000,000 |4% in 04) J. & J. do do July 1, ’04, 2 
Consol. M. (now 1st) $24,500,000, gold.N......0*|1,063 | 1896 | 1,000 | 21,479,000 | 4g. \J. & D.|New York & Germany | June 1, 
Oregon Short Line RR.—Common stock ........| ..-. | ---- 100 | 27,460,100 |mostly o |wned by| Union Pacific. = | _ ........ 
Or. 8h.L. 1st M., p. & i., gold—see V.63, p.602...0*} 600 1882 1,000 | 14,931,000 | 6g. |F. & A.| N. Y., 120 Broadway | Feb. 1, 1922 
Utah & North’n ist mort., $12,000 per mile....c*| 477 | 1878 1,000 | 4,993,000 | , i @ & do do July 1; 

Con. eT m., 8. f. notdrn,g.A Bo*| 477 | 1886 | 1,000 ,802,000 5 g. |J- & J. do do July 1, 1926 
Con. lst M., $36,500, &. 1st M.on400m).G.o*|1,479 | 1897 500 &.| 12,328,000 | 5g. \J. & J. do do July 1, 1946 
Four p.c. and partic. gold bonds, drn. 1024g.c*&r| .... | 1902 1,000&0) 36,500,000 |See text.|F. & A. do do Aug. 1, 1927 
Income bonds, Series A. 5 p. ¢., non-cum.OB. ...| &0.| 7,185,000 5 p. o. in YS do do July 1, 1946 

do Series B, non-cum. Mo. .............. | | 1897 |500 &o.| 14,841,000 |4in 1904 ot. do do July 1, 1946 
Oreg. & So. E.—1st M., $300,000, g., red.110,8.f.No|.... | 1902 500 &o 300,000 | 5 g. |A. & O.|N. Y., No. Amer. Tr.Co.| Apr. 1, 1922 
Oswego @ Syracuse- Stock, 9 p. o. guar., D. > Ap aor 1,320,400 | 9 F.-A.,20\N. Y., Del. L. & W. RR, Aug. 20,1904 











ReportT— Report for 131, months ending Dec. 31, 1902, with balance 
sheet, was in V. 76, p. 1028, showing: Dividends on stocks owned, 
$15,364,262; expenses, interest and taxes paid, $542,510; dividends 
(4 p. c.), $14,062,645; balance, surplus, $758,107. 

OFFICERS.—President, James J. Hill; Vice-President, John 8. Ken- 
poty Second Vice-President, George F. Baker; Third Vice-President, 
D. Willis James; Fourth Vice-President, W. P Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, W. P. Clough. 

Directors.—D. Willis James, Samuel Thorne, James J. Hill, E. T, Nichol 
George F. Baker, Robert Bacon. George W. Perkins. Daniel 8. Lamont, E. § 
Harriman, Jacob H. schiff, James Stillman, W. P. Clough, George C, Clark, 
John 8. Kennedy and N. Terhune. 

—(V. 78, p. 1550, 2442; V. 79, p. 213, 270, 628, 734.) 

North Shore BRR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, includ'ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael, 25149 miles, was opened as a third-rail standard- 
gauge electric line in Aug., 1903. V.74, p. 1252. Successor May, 1902, 
of North Pacific Coast RR. In 1904 President Arthur W. Foster of 
the California Northwestern Ry. and associates, including, it was un- 
derstood, Southern Pacific interests, acquired control. . 79, p. 681. 

Stock issued, $6,000,000, par $100. An assessment of $5 per share 
was levied July 23, 1903, payable within 30 days, to pay for improve- 
ments, electrical equipment, etc., and one of r share, payable 
Nov. 15, 1903. V. 77, p. 250, 1534. Of the $6,000,000 58 of 1902 
py Trust Co. of San Francisco, trustee), the present issue is 

,500,000, of which $1,500,000 were reserved to retire the North Pa- 
cific Coast 5s at or before maturity, the balance being issuable as re- 
quired for extensions and improvements. V. 74, p. 1252. 

LATEST EARN’GS.—12 mos., ) 1903-4..Gross, $632,652; net, $183,505 

Mar. 1 to Feb. 29. §1902-3..Gross, 538,435; net, 192.685 

Surp. over 12 mos. charges, $11,050 in 1904, agst. #57,994 1n 1903. 

For wees ending June 30, 1904, gross, $640,738; net, $47,308; inter- 
est and taxes, $163,888; bal., def. for year, $116,580. President, Ar- 
thur W. Foster, San Francisco. Directors Aug., 1904, V. 79, p. 681. 
—(V. 78, p. 103, 584, 1497, 2599; V. 79, p 681.) 


Northwestern Coal Ry.—Allouez Bay, Wisconsin, to Allouez 
Junction, Wis., 2°53 miles, with coal wharf covering about 80 acres of 
land. V.71, p. 698. Owned by the sn Coal Co., which guar- 
antees the bonds. See official statement, V. 71, p. 698. Capital stock, 

1,000,000. For year ending June 30, 1904, gross, $22,051; net, $3,- 

98; int. and taxes, $11,864; bal., def. for year, $8,566.—(V. 71, p. 698.) 

North west.—See Chicago & North Western. 

Northwestern RR. of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61°6 miles, of which Sumter to Camden com- 

leted 1900; hranch,Millard to St.Paul,3°7 m.; trackage, 4°32 m.; total, 

9°62 miles. Stock, $100,000. Lividend 6 p.c. paid yearly, Dec., 1900, 
to 1902: in 1903,4p.c. Year ending June 30, 1903, gross, $103,977; 
net, $51,806; charges, $15,000; dividends, $6,000; bal., sur., $30,806. 

Norwich & Worcester RR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869, and accepted by 

.Y. N. H. & H. RR. since July 1, 1898; rental is 8 per cent on pre- 
ferred stock.—(V. 69, p. 1194; V. 70, p. 76, 125.) 

Norwood & St, Lawrence RR,.—Norwood to Raymondville, N. 
Y., 742 m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
Bonds are subject to call at 110 Apr. 1, 1912. Year ending June 30, 
1903, gross, $27,276; net, $9,429; int. and taxes, $5,317; bal., sur., 
$4,112. Pres., Chas. H. Remington, Treas., Warren F. Howe, Water- 
town, N. Y.—(V. 74, p. 1090.) 

Ogden Mine RR.—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RR. of N. J. for 5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 


Ogdensburg & Lake Champlain Ry.—See Rutland RR. 


Ohio Connecting RR,—Owns bridge over Ohio River near Bir 
mingham, Pa., and approaches, 5°63 miles Leased from Oct. 20. 
189v, for no definite time to Pitts. Cincin. Chic. & St. Louis Ry.; 
rental, netearnings. Stock increased in Dec., 1902, from 81,000,000 
to $2,000,000 in $50 shares. Bonds are guaranteed as to principal and 
interest by endorsement by Pennylvania Company. ‘or calendar 
year 1903, gross, $226,965; net, $175,212; interest, $21,700; divi- 
dends (5 p. c), $100,000; bal., sur., $56,512. (V. 76, p. 919. 

Ohio & Kentucky Ry.—Owns from Lex. & East. Ry. at Jack- 
son, Ky., tocannel coal fields in Morgan Co.,Ky., 26 m. Operated by 
Lex. & East. Ry., but independent operation resumed in July, 1904. 
Com. stock, $200,000; pref. stock, $100,000; bonds as above, $250,000; 
junior securities to be taken b stockholders, $175,000. Bonds are 
— by Kentucky Block Cannel Coal Co. Year ending June 30, 

904, net carn $46,699. Pres., W. de L. Walbridge, 1 B’way, N. 

Ohio & Little Kanawha yaa O., to Marietta, ete., 

miles. V. Balt. & Ohio has pledged ander its Pitts. L. 
E & West Va. mo 5,000 common and $824,000 ee stock. 
Vv. Loy 1264. 8 common, $918,000; pref. ge ,500. Yoar 
1601-02, gross, $188,718; net, $43,191.—(V. 78, p, 1264.) 





Ohio River RR.—(See B. @ O. Map.)—In July, 1901, purchased 
the Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,- 
430 capital stock as part security for its own Pitts. L. E. & W. Va. 4s. 
REPORT. — Year ending June 30, 1902, gross, $1,559,152; net, $585,- 
942; int, $252,536; bal., sar,, $333,406. Earnings since July 1, 1903, 
are included in those of B. & O. Report for 1900 in V. 72, p. 985. 
—(V. 72, p. 985; V. 73, p. 83, 237, 287.) 

Ohio River & Western Ry.—See page 1912. 

Old Colony RR. (Mass.)—Owns road from Boston to Province 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 

LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7p. oc. per 
annum on stock not exchanged. V. 56, p. 247, 374. Stock author- 
ized, $20,000,000. On June 22, 1904, $462,500 stock was sold to retire 
$750,000 bonds maturing July 1, 1904, and $174,000 floating debt, 
raising amount issued to $17,871,400. V.78, p. 1962, 2335, 2443.— 
V. 78, p. 1962, 2335, 2443, 2600. 

Orange & Northwestern KRR.—Buna to Orange, Texas, 
miles. Extensions are proposed, making 385 miles in all, eye | 
one from Buna to Shreveport, 150 miles. Stock authorized. $400, 7 
outstanding Jan., 1903, $200,000. In April, 1902, the Railroad Com- 
missioners of Texas approved the issue of $23,000 bonds per mile on 30 
miles. For year ending June 30, 1903, =_ $43,117; def. under o 
eration, $7,377. President, L. Miller; ©. and Treas., . Re 
Gen. Mgr., C. W. Hole. Office, Orange, Tex.—(V. 76, p. 1144.) 

Oregon & California BR.—( See = Southern Pac.) —Portland, 
Ore., to California State line, 367 miles; Albany Junc. to Lebanon, 1 
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Ore., and branch, 85 miles; Mohawk Jct. to 
Wendling, 16 m.; trackage,2m. Total,672 miles. 

LEASE, ETC.—Leased to Southern Pacific Co. for 34 years from August 
1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being char with any deticit after pay- 
ment of charges. Betterments are payable by lessor. Southern Pacific 
owns all but $75,000 of the $19,000, stock, $12,000,000 of which 
is 7 p. c. pref. Vv. 72, p. 237. Due Bo. Pac. June 30, 1903, $5,288,655. 

Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of princi- 
= and interest is printed on each of the 5 per cents. In 1902-03 net 
and sales subject to mort. were $320,203. See V, 63, p. 754. 

LATEST EARNINGS.—7 m08., 1903-4.Gross, $2,576,550; net, $913,399 

July 1 to Jan. 31. 1902-3.Gross, 2,344,219; net, 651,434 

EARNINGS.— Year ending June 30, 1903, gross, $4,004,983; net, $1,- 
140,380; int., taxes, eto,, $1,255,738.—(V. 76, p. 1144; V. 77, p. 2098.) 

Oregon Improvement.—See PAciIFIC Coast Co. (Miscell. Co’s). 

Oregon Raltlroad & Navigation.—(See Map Union Pac, )—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spo- 
kane, Wash., 245 m.; branches owned, 467; leases Snake River Val- 
ley RR., Waliula to Grange City, Wash., 66 m.; other, 2m.; total 
1,083 m., of which 13 aarrow gauge; river division water lines, 308 
miles. Ocean line to San Francisco, 660 miles. In Aug., 1904, con- 
tract was let for branch from Arlington to Condon, Ore., 46 miles. 

ORGANIZATION.—Organized in July, see, gee lan in V. 61, p. 325 
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and 
through Or. Sh. Line. Owns $700,000 first 5s (entire issue) of Colum- 
bia Southern Ry., Biggs, Ore., to Shaniko,71 miles. V. 73, p. 1563. 

Stock.—In October, 1899, the U. P. issued its common stock to 
retire, $ for $, the $7,718,600 Or. RR. & Nav common stock not 
owned by the Short Line Co. and its preferred stock to retire the $11,- 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p.492,597. In July, 1904, 
all except $20,21C common and Rice. — stock was owned 
by the Union Pacific system. V. 70, p. 177. 

DIVIDENDS.—On preferred: 1897,2 p. o.; 1898 to July, 1904, both 
inclusive, 4 p.c. yearly. On common paid 1% July 2, 1898. 

Bonps.—The consolidated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Security & Trust Co.) covers all the property. 
Of the $24,500,000 authorized, the bonds unissued are mostly 
reserved for the construction of additional road at the rate of not more 
th ,000 per mile of constructed road. V. 74, p. 206. 


REPORT.—Report for 1899-1900 in V. 71, p. 960; none since. 


? 


Year end, June 30— 1901. 1900. 1899. 
Gross earnings.........-...-.-- $8,392,300 $7,522,302 7,005,979 
Net earnings over taxes.......$3,688,543 522,003 , 148,790 
—(V. 72, p. 45, 184; V. 74, p. 206, 380, 830, 884; V.'75, p. 290.) 


Oregon Short Line RR.—( See ap Oe. Pac.)—Granger, bal ma to 
Huntington, Ore., 542 m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles Pocatello to Silver Bow, Montana, 256 
miles; Cache Jct., Idaho, to Preston, Utah, 43 miles; Ogden, Utah, to 
Sandy, 50 miles; sundry branches, etc., 182 miles; Butte to Garrison 
Mont., 57 m., owned, but operated by Northern Pacific; trackage, 11 
miles; total June 30. 1904, 1,313 miles. 

On July 7, 1903, the portion of the main line from Salt Lake City, 
Utah, to Calientes, Nev., 340 miles, included above, with some branch 
ja ay 4 and additional completed road south of Calientes, 512 
miles in all, was taken over under purchase by San Pedro Los Angeles 
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bal, def, $1,133. Pres., Chas. L- Rickerson, N. int ont taxes, 83,596; | Oald, Bae § Pitts. Cin. Chicago & St. LouisY...1,961 
Owensboro & Nash i : Pe ennsylvania Company linest.....1, 
+ Adairvile, Ky. ¢4 miles, i wile Ry geae fom. Qremhora, yt || Total reported are. 3,006 
256 $100) and $1,200,000 ad, which owns the $1,156,5 by | Philadelphia & Lon S| ee ene 
386 my be 18 stock (par | Dela ng Branch RR. 49 | Grand Rapids & I re 
. inaah of ted chest boing patont roregage vondprsl these Donda dad | Phindephi's wis tithe". op | Otbr Haute’ tnalanapolig > fee 
: censiainds Gina steeeeee - ‘a. Oo.state: ; 
4 OS tock 89,000; ‘000, miles eluding sfeal bridge over Ariat my 9 Seo cock compane’s statement, Total system Jan. 2, 1904... 1014 
of which $2,880,000 as iver. m : mi 
, St. Louis & San Francisco, whi is issued and owned by the | '0e4,wae dated ri 1 charter of the Pennsylvania Rail- 
ace Send davtabam sand eueaunenbons hich operates the toad as part of tte Com . the lines oa ot 13, 1646, The Le age SA oa Oom toh contents 
eles pm Poa me gg ay are reserved t» Petire the $100,000 sf Fees $120, ne y bye In 1900- the con ER Pennayivania RR. Co 
. 76, * usko stoc are 
Bridge ponds. See V. 76, p. 865, 919; V. 78. p. 703, 3, 2335. (8 aed and Norfolk & fang og Pgh gy earonased large in- 
Panama RR.—Colon to Panama and La B comme a, Tt In 1900 acquired | Bd Si, & 7; V.72, p. 481, 
gauge, The Panaina Canal purchase by the U.S, Government in May, | 1901- Baltimore & Ohio, together “with the. Vk e atock and Income 
5. ay 1901 ° er with th 
’ -02 came into virtual control of the the Van Oo. V. etsy} in 
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eee STOCK.—Stock —_a 9400, 000,000; the amount out- 
pong, bee as been increased time to time, chiefly by sale to 
ba ders for new —— M4 See Gen. Finances below. 


Drvs. §’84 ’85 ’86 ’87 ’88 ? *90’91 bs oe -99 00 ’01 02 ’03 1904 
Re 7 5 5 54 5 5 549 6 5y’ly. 6 6 6 6 May,3 
1893 paid also 2 per cent in scrip. 


Bonps.—Oonsolidatedmort. of 1873, s¢6 SUPPLEMENT of October, 1901. 
Theda cent loan of 1881 is secured by Phila. Wilm. & Balt. "stock 
For gold 3198 of 1902 see “‘General Finances.” Mortgages and ground 
rents payable June 1, 1904, $6,400,945. V. 77, p.18 oT {V. 78, p. 103, 


ome yrry oy —In 1901 the goo / ital stock was in- 
creased by glee ,000, 000 to $251,700 800 eo nets 

subscribe ‘or by stockholders at Soo nt share, a 
amt. outstanding to $202,200,800. V.7 2, Py Pood, 53S. 627, i238, 280. 
The stockholders voted on March 16, 903; to aut thorize an in- 
$50,000,000 of the 


crease in the stock from $251,700,000 to 

from time to time in the aisaretion of the ‘directots, 66 

increase, if deemed advisable, to be issued in convertible bonds. Of the 
stock, $20,980,350 was issued A April, 1903, In exchange for convertible 
debentures. (See below.) In 1903 the company sold $75,094,750 new 
ae at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 1193; v.77, 


p. 37, 770, 
In 1902 were issued $50,000,000 10-year 319% gold benaa, Gated 
Nov. 1, 02, of which $29,302,500 were converted in’ April 
1903, into stock at $70 per share, and a are convertible at op- 
tion of holder into stock at $70 per share on subsequent interest 
day, on 30 days’ notice; they may be called for Fe emption at 1021, and 
interest on any interest day, but if called may be converted on basis 
above stated. See V. 74, p. 577. 

In June, 1901, obtained control of the Pennsylvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72, p. 1280. 

In 1904 the company was proceeding to construct passenger 
electric tunnel ad from Jersey City under the North River 
to a central passenger station at 33d St. and 7th Ave., New York City, 
and thence under the East River to a connection with the Long Island 


rai 


RR. in Long Island City. Completion of the work, estima’ 
about $40,000,000, will take several years. The tunnel will af- 
ford entrance into Kew York City for the Pennsylvania Railroad and 
| Island RR, and permit the sending of through trains by rail direct 
from the South and West to all points New England via the bridge 
Mott +g 2 fang a + ae % %, be = Ay? a » New 
York Connectin ty" 1, p. 913; > BZ Vv. p. 
1264; V. 74, p. 380, aie, 8: S31, ‘gad, — 208. aon, 1358. 
New bond issues of subsidi ~ RA, n 1903 4, see V. 
1534; V. 78, p. 584, 703, 1110, 13 6. ese described tully waderils 
of each comgnay include with others: 
Phila. Balt. & Wash. 4s. $10,000,000 Penn. Co. 43g p. 0. gu. notes.$50,000,000 
Long Island RR.4s, guar... 10,000,000; Pitts. Va. & Charl. 4s, guar. 6,000,000 
ean June, 1903, allied interests purchased $6,924,200 of the $11,- 
000 Hocking Valley Ry. common stock; see that Co, V. 77 p. oe 
bg end mn and improvements, see V. 76, p. 487, 488, ‘504; V 
p. 1294; V. 78, p. 825 to 828. 
LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 months), directly operated. 
Lines eas of Pitts- 2 1904 Gross, $76,476,669; net, $22,371, 356 
wang & Ee. 1903 .........Gross, 82,191, 69; net, 25,210, ,456 
Lines west of P. & E., ine. or dec..Gross — — $2,034, 1400; net, —757,200 
samen rt —Fiscal one. ends Dec. 31. Annual meeting is held 
at Philadelphia on second peter in March. The report a 7 03 was 
given at length in V. 78, p. 825, 984; see also editorial p. 9: 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 














Year ending Dec. 31— pees. a. im. 
Miles operated............... 3,7 
Gross earnings......... eaccces heey Phae 419 $112,663, 44 $101, "ga9, 795 
Net earnings..................- 37,612, 4 
Int. on Pa. investments... 9) 462, 569 y11 eel »781,720 
Int. on United N. J. securities "221 "48 253,543 170 
Int. for use of aus. — 21,537 394,700 444,489 
DBCS... cescecses cocace 637,373 272,773 103,535 
Gross income......... eoe-. $48,596,324 $46,652,136 $44,655,166 
Deduct—Rentals ............. 12,097,233 311 '605,948 $14,643,144 
Interest on fundeddebt...... 5,570,974 5 '095,883 4,254,585 
Interest on stock allotment ee = =—élé‘ chi el 
Int. on morte. & gr’drents.. 197,05: 172,319 162,637 
Oar truet payments......... 3,581, 049 2,050,480 1,503,173 
Interest, general account...  ........ 74,168 200, 678 
Equip.truatiloan sink. fund. 136,400 136,400 36,400 
State taxes and miscellan. 2,091, 1,666,974 1,560,219 














Total.......cessccceecceeeee $23,774,431 $20,802,172 $22,460,836 
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RAILRO. INT IVIDEN Bonds—Princi- 
F lanation of col am me ee oy eed ‘sige,or Amount | Rate p — a Pa ENDS A by|"sioben Lea 
‘or explana’ ry column h > see nO ° ere 6, and by 
n first page of tables. ad. ae Value, |Outstanding Gent. Payable) Whom. Dividend. 
Pennsyleania RR. —(Ooncluded)— seo | 
Penn. Car Trust, gold, oe 000 aad yearly..... osee $1,000 31g g. —F. |Phila., Girard Trust Co.|/Feb., 1905-10 
Fess. . quipmens 900 pal year yearly iad $00 | 1,000 Bg g. —M. |Comm’l Trust Co., Phil.|Dec., 1904-10 
do id yearly..| .... 190 | 1000 31s g. —M. do do June, 1905-11 
do aid yearly...| .... | 1902 | yd Bl g. .—M. do do Mch., 1905-12 
oak pont Car uaa, g~» a9 000 Paid year y ---- | 1902; 1,000 31g —J. do do July, 1905-12 
adeee year ---. | 1902 ,000 31g —J. do do Oct., 1905-12 
Penn. Steel Rewle. rust, eg Bas mr] viv ---- | 1903 1,000 31g g. |M. & 8. do do Mar., 1905-13 
do 5008 ad or y'rl iy --«- | 1903 | 1,000 31g g. |M. & N. do do May, 1905-13 
do Roll’g Stock Tr. , $200, ---- | 1903 1,000 349 g. |F. & A. do do Aug., 1905-13 
Del. Ave. Market lst mortange. iceephectnneewouell * ---- | 1889 | 5,000 43:9 |M. & 8. Philadelphia. Moh, 1, 1 
neta Ave. Bloodgood I ---- | 1892) 1,000 4419 |M. & B. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate p - mone g. M.F. ar «ee. | 1893 | 1,000 4g. |M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 
"Gute. olin, 82 oor 00, et ie -- O*&r| .... | 1881) 1,000 4% ¢.\J. & J.|\N. Y., Nat’l City Bank.) July 1, 1921 
Gu. tr. ctfs., $20 »8-, &U- ra. if ser.A.r)| .... | 1897] 1,000 31g g.|M. & 8./N.¥.,Union Tr. & Phila.’ Sept. 1. 1987 
+4 P. ..0* ---- | 1901 | 1,000 31g g.jF. & A. do lo Feb. 1, 1941 
es einem o* «--- | 1902 1,000 34 g. |J. & D, do do 1, 1942 
$1, 334, 000 ar" ro a &-, yt Pa. RR.GP| .... | 1901 | 1,000 319 g.|M. & N.|N. Y. and Philadelphia.| Nov. 1, 1916 
Collat. betterm’t notes, gold, gu.by Pa.RR.FPc| .... | 1904 5,000&0 4144 g. |A. & O. New York, Oct. 1, 1905 
Car trusts (June, 1904)... .....00 w-ccecsscceeee- a ere eee Various | Various |Phila., Gu. Tr. Co., ete.| Various dates. 
Pennsylvania & North Western—See CAMBRIA & CLIEARFI\ELD Ry. 
Peoria @ Bureau Val.—Stk.,8 p.c.renvlC.R.1.@P| 47/ .... 100 8 F. & A.|N.Y.,Ch.R.I. & Pac. RR. Ane.14,'06, 4' 
@ Eastern—Ind. Bloom. & W. 1st M. pt.Cec&r) 202 | 1879 |100 &e. a A. & O./N.Y., _ Morgan & Co.} Apr. 1, 1 
Ohio Indiana & West. 1st M., pref., g.,in int. 342 | 1888 [500 &. 5g.| OJ. rH Apr. 1, 1938 
P. & E. consol. M., $10,000, int. 890 | 1,000 4 A. & O. Apr. 1, 1940 
24 consol. mort., income, non-cumula 1,000 4 See text 4p.e-} a ie Ane, 2! ° = Apr. 1, 1 
@ Pekin Uni st mortgage, gold 1,000 6 g.| Q—F. |N = Ly 
pt tend RE Ae 1,000 4\9¢.|M. & N. do 1, 
Pere Mar ee ns stock, $16,000,000. . fica eeee 100 See text.|Seu text|N.Y. i Winthrop & Bos. Mari, on ts 
Preferred, 4 per cent, non-cum., $12,' 000, ee ees > 100 4in 1904|\F. & A. do do het 
Refunding mlortgece, $65. 000,600 , gold. N..c*&r| .... | 1904 1,000&0} 4g.J. &d New York. an y i 
NDERLYING BON 
Grand Rapids Newaygo & Lake Sh. 1st M. 2d Div. 10 ' 1875 '500 &c. 19,000 7 J. & D.|N. Y.,Un. Tr. & Boston.' June 1, 1905 
Pennsylvania RR. Co.—Concluded. 1 1901. 
a Western New York & Pennsylvania Ry. and the oA TSS agin Vak- | BOAROR,.cosccccscnnsceccocecoes $24,821,893 $25, B49,6e¢ 92 $22,194,330 
-ley Ry. were taken over under lease August a $149, $129,429 $10 108.673 
Sous 829 miles to the system proper. V. 72, p. asi: In May, oOo oo 401,81 402,100 02,390 
—wrmy &@ majority of the Long Island RR. stook. V. 72 p. 481. saws 9,477,728 12,505,000 10, $24'598 
m April 1, 1902, Schuylkill & Juniata was mer, V. 76, p. 484, 
The Western Pennsylvan 1 and other roads connec with the main $10,028, eee ryttyty ry 336,658 
line were merged Apr. 1 3. V. 76, p. 486, 594. Bolenee to credit of income.. $14, 792, 2,813 857 7,672 
SECURITIES OWNED. sine total cost of these to January 1, 1904, was Vidends., .........+++.0000 --(6)14, 792, "31 ( st 262, 491610857, 672 
pons 817,094, many of which are pledged to secure Penns: lvania issuer. 
venue derived from these securities in 1903, $9,462,568. To credit of profitand loss.... ==-—_--...... 


$550 
Bal.profit and loss Deo, 31.... $24,742,225 $24,742, 205 $24 310,476 
BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND BRIB, 


enw’. ao: Dee. 31— 1903. 1902. 1901. 
peoccccece -- Oe att $220,079,320 $198,626, 878 
Net a ee pnaibant inne seas — 67,539,511 64,913,492 


Deg, ye oo ; lst V. P., John P. Green, 24 
P., Charles E. Pug Asay. P., 8. Prevost; 4th V. P., Samuel 


Bos; Bec Recretary, Le Lewis Neilson; ‘Treas., Henry Tatnall. N. ¥. office, 

Directo aw lll M. Fox, N. Parker Shostridae, Bedi Rudulph Ellis, 74 
ender 4, Cassatt, Clement A. Griscom, Amos R. Little, Will Barnes, 
Wood, C, Stuart } Reo any Effingham B. Morris, Thomas Dewitt Cuyler, — 
McCrea, Lincoln Godfre Yonn & Green. pene | 8. Pugh, Sutneriand M. Pre- 
vost, Samuel Rea.—(V. 4s, p. 1788, 1962, 2335; V 9, p. 968, 1332. 

wonner ponte. Company.—( See abe pLepce sen RR.)—Owns 
no road in fee but has charge of ail the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (| See this company). 

Leased by transfer from Pa. md Controlled by stock, ete.: 


Miles. 
1,358°49 











Pitts, Cin. Chic. & * L. 
Pittsb. Ft. W. & Chicago... 4 - 9469°89 | Otn. d M .. 1148°45 
New Castie & Beaver parpeere S Ae 28°15 
Messen ts gas a es 33 OB cc cccccce 45°71 
Erie & Pittsburg.......... 184°47 | Grand Rapids & indiana.. 430-21 
Gleveland & F Pi burg.... a ee ‘74| Musk, Gr. Rap. &. Ind.. 
ripe tang Traverse City RR....... 26 
pine to tem is 00. 125°09| Cin. Rich. & hy gue 185" 
Toledo Wal. ak & Ohio... 236°04 | St. L. Vand. & Terre H.... 1158°30 
— & Vincen. RR.*{ 137° 44 peoanapers & Toledo Ry.. 93" 
Oont: stock or Terre Haute Gl casnenee 159°36 
Cleveland & etta..... 7 103°13 Terre Haute & Ind’ 123° 
Pitts. Ohio Val. & Cin...... 15°27 | Terre Haute & PeoriaRR. 145°12 
Marginal RR.,Beav.F.,.Pa. 3°51 | Cleve.Akron &Columbus. 196 
South Chic. & Southern... 21°31 plone Sg Terminal Ry.... 9" 
Branches W.N.Y.&Pa.Ry. 51°76 lon ) aridge. CS embscede 2°45 
Sea Obantions e Pough.. 719° 7 
Total Penn. Oo. lines. ..1,47686 Tol. Peoria & Weste eee... TSF 
* Operated by P. 0. O. & St. L. Ry. Total of all lines.......5,058°97 
ORGANIZATION—Chartered in Penn, April 7, 20% pore. hy $40,000,000 
stock is owned by Pennsylvania og” Penn- 
sylvania Co. owned sun pod mp and ay aoe . value as per 
Talanee sheet of $118, — 327, ‘ yielding from Jan. 1 to Dec, 31, 
1903, an income of $5,9 


Divs. 


‘ty "84 to’91 "2 = "94 °'95t01900 
p- ©. a 0 Mar.4 June4 none 


an —The 0 gold bonds of 1921 & secured by leases of P. ae 
the =. & Pitteb. and Erie . railroads, and of bonds and 


01 02 ase 
3 3 














Pitteb 
pit 4 ving & per. value in —) 1881 2 $24,171 630, as well as real estate 
ranteed t A ”’ and “O” were issued by 
me! 
by the Pennsylvania ear ike andt Pennsylvania RR. Oo., whereby 
the Pennsylvania oo an equal amount at par of the 
stock of the I 
Co. The issue of the trust certificates 
poe 70,000, each series to be secured . a copes of shares of the 
pe e sinking fund having retired 000 to Oct., 1904, 
368, 572, 1116; dA 67, p. 122; V. 72, p. 339, 490. 
pay for F agquiattion of of ~t«; of the a & Cambria Steel com- 
panies. teed, ny pel aoe and Ay = 4 by Penna. RR., 
uis pref ,000, Norfolk & iL preferred an 
500 Balt. & Ohio preferred stocks, and are subject to call eal ca 
tion Nov. 1 50-000, wings. 
444 p.o. —— betterment ee due Oct. 
ae 1905, oaeeteaeed or Jeaktcosin and secured by deposit of 
& 
funds for improvemen d to re- 8 127 advances by the Pennsylvania 
Railro 
REPORT.—Report for year 1903 was in mag 7, Pp. ey: showing 
on 1 528 nee, $36, 6.934; ee She tiak 86,251; — ine income, $5, 
; im 
dend (4 p. ¢.), 
. mY 717,219; ‘sthes tacoma, $5,413,983. In year 1903, 
net income, % $5,783,985 —(V.78, Dp. 
1164, 1276; V. "9, p. 1 


7 | girard "Trust Co., Phitadeipt “ tee, under a deed of trust made 
e 
7p ©. geareatees « Pittaburg Ft. Wayne & Chic 
Rail w: tal authorized 
teed stock to an amount Fe by the poe value of the 
—_ 09, Bee 
‘the $20,060,000 gold 34, p. o. trust certs. of 1901 were issued to 
aran’ 
gas. secured % deposit of $1 cin. c 95-000, o- 
000 
on Nov. by lot at par in 15 equal dra V.73,p.843,9: 
n 
cks owned having a aes — of $83, 300, 000, were sold to provide 
Company. V. 78, p. 584, 
576; i 
$1600.00; bal. Oa B1 836,512, In Suse gross, 
025,648; net, 
19 641; in 1902, net income, 
Pennsylvania & North WestHR.—See Cambria & Clearfield Ry. 
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" } EREST OR DIVIDENDS. Bonis—Prinei 
exp ne : ee ings, &o. tes| 0 3 x “: OF |, Amoun: = a — a Payable, and b “Slocke Laat 
For mane - column , &0., see NO 0 r n ere able, and by 
first page of tables” | poke .| Bonds} Value. Joweaing Cent. Payable Whom. Dividend. 
| 
Pere mer uette—(Ooncluded.)— 
Chic. wo it Mich. gen. M. ($12,000 p. m.). NB. co" 480 | 1881 | $1,000 5 J. & D.|N.Y..Un.Tr., & Boston.) Dec. 1, 1921 
D.Gr. ew. lst - Gee ist) M.,law.m.O0B.c*| 380 | 1897 | 500&c. 4 A. & O.| 24 Nat. Bank, Boston. | Apr. 1, 1946 
Flint & Pere Marq. M . (81 1,000,000 are 4s) gold.. -¢| 280 | 1880); 1,000 4.46 ¢.\A. & O. une “ter “see Oct. 1, 1920 
Consol. mortenee. & St. cipisvaseihsmaneietd o*| 400 / 1889) 1,000 } 5 g. |M. & N. do do May 1, 1939 
Pt. H. Div. 1st ($3,500,000) ti Ce....... o*| 235 | 1889) 1,000 | 5 g. |A. & O. do do Apr. 1, 1939 
Toledo Division, 1st mort., gold, IB -........ o*| 19/1897) 1,000 5 g. |\J. & J.|Intern’l Tr.Co., Boston.| July 1, 1937 
Oh.& N.Mi.1st M.,gu.p.di.end by Ch. & W.M.O0Bec*| 89 | 1891| 1,000 5 |M. & N.|Bos., Nat. Webster Bk.| May 1, 1931 
Gr. Rap. Kal. & 8. E., 1st mort. — fund.1B) 33/1897) 1,000 5 g. |A. & O. Int’l Trust Co., Boston. yom L reed 
Western Equipment Co., eae | sooo | sacs 1,000 | 6 A. & O.| 50 State St., “Boston. 
Equipment —— $1, 200, 000, ew | due semian.' .... | 1904) 1,000 | 4lo |A. & O. A 08. bots 
men eh 1st M., guar., s.f.,callat par | ....| 1900)! 1,000 } 5 A. & O.| 50 State St. Boston. 1910 
East. tr te eu. p ‘&L.,call ar.text..xSt.c*) .... | 1903 1,000 5 g. |M. & S./N. Y., R. Winthrop&Oo. Mar. 3 1 
Pere eaene consol. 000,000... -F.c&r| .... | 1901 |1000&c. 4g... & J. ‘do do Jan. 1, 1951 
Lake Erie & Detroit River Div., Las i. M, g Mo...; 202 | 1902) 1,000 000; 419 g. |F. & A.|N. Y., Morion TrustCo} Aug. 1, 1932 
Pere Marquette coll. tr. call par. .....- | ees. | 1908] ...... 8to4g J. & D.|8t. L..Union Trust Go.| Jan. 1, 1923 
Saginaw “tus. & Huron, iwk:> a guar 66 | 1900 1,000 000 4g. \F. & A.IN. Y., Seo Tr. Co. Ang. 1, 1931 
Gr. Rap. Beld. & Sag., ‘ist M., ‘gid, int’st FE 28/1899) 1,000 y 5 g. |M. & 8./[nt’l trust Oo. Boston.| Mch. 1, 1924 
Pere More. of Ind., guar. pa&i, call 5 . nae Text.| 1903 1,000 75,000 | 4g. |M. & N.\N. Y., East’n Trust Co.| May 1, 1943 
Marq. & B. D. N: u. p.& 1., call 105, «eee O*| 222. | 1903 1,000 400,000; 449 g. |A. & O|N. Y., East’n Trust Co.| Apr. 1, 1933 
Buft. & Niag. RR. & Ter. coos | BEE | cates BPO TOR) ccncce | beten F.. .. neespouns 2... |. oseenene 
Perkiomen—lst M., = Tlet'ng., erupt ‘Pe 38°3 | 1888 |100 &c. 799 5 g. 7s rate Reaeng es. Bld. a 1, 1918 
lst M., ser. 2 (2d I’'n ) oa eat) | Pers $8°3 | 1888 1,000 5 g. —J. do Jan. 1, 1918 
Peterborough RR.—Stock (re » H- es BE, ees 100 a A. & O. Nashua, N. %. Oct., 1904, 2% 
Petersburg RR.—See ATLANTIC Coast inn RR. | 
Phil.@ Balt. Cent.—1stM.$2,500,000,$1,200,0004198) 73/1881) 1,000 41g & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore 4 Wash.—Stock auth. $25, 350 400) enue, | shan 50 4in 1903\J. & J.|Phila., Broad St. Stat’n./June,1904, 
¥.S W. oe. my Co.), plain bas. (..r) .... | 1880} 1,000 | 5 J. & D.|Phil.Of.;Bost.,Kid.Peab| June 1, 191 
All secured r| .... | 1887] 1,000 | 4 A. & O. () do Apr. 1, 1917 
by 1903 } r| .... | 1887| 1,000 4 M. & N.|Phila., Broad St. Stat’n} Nov. 1, 1922 
mortgage. |..r| .... | 1891/ 1,000 | 46142 do do Jan. 1, 1 
nds, £0) -T} .... | 1892] 1,000 4g. |A. & O. do do » 1932 
Balt. & Potomac, lat M. (in poten pra x.0"| 14, | 1871 | 1,000 6g. |\J. & J.|Balt. Office and London.| July 1, 1911 
lst M., road, guar., gold, a. -xo*} 92/1871} 1,000 6g. |A. & O. do C) Apr. 1, 1911 
P.B.&W. M. "(1st on117m. ‘eabinmen Moor 210 ' 1904 '1000&c.' 1 \ 42. 'M. & N.'N.Y.Am.Ex.N.Bk,&Ph.' Nov. 1, 1943 





Peoria & nor fe ty! KRR.—Peoria to Bureau June., Ill., 
47 miles. Leased in 1854 to Chicago Rook Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 pc. yearly, occasionally more. 
Peoria & Eastern Ry.—(See Map oo Oin. Chic. & St. Louis. )— 
Owns from Pekin, IIl., to —— lis, In — a, ane has a 
of $5,000,000 on Sp vision, indian to Sprint, 
Ohio, 141 miles; trackage, et Peoria, 9; total 52 miles 
LEASE, Etc.—Formerly Ce. wy oe di ae in Seromeaure 
in 1890, reorganized per a R O16. Leased till Ave. .t.. 
Cleveland Cincinnati “Ch. “ec ‘St. hich a > a bes 
not principal, of the first consols and the un my ky mr owns 
one-half ”810,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894. as to provisions respecting any surplus over charges. Oompany 
owns $125,000 stock of @ Peo. «& Pek Union Ry., on which 6 p. 6. 
yearly was paid 1895-1904 V. 74, p. 152. 
Bonps.—See abstracts of mersgngee of 1890 ip V. 51, p. 246 and 
of O. Ind. & Western mortgage, V. 47, p. 201. 
IncoMES.—Dividend on incomes 4 p. 6. yearly, paid April 1, 1902, to 
1904, both inclusive, from earnings of preceding calendar year. 
EARNINGS.—2 months, 21904. ... .Gross, $493,842; net, $124,121 
July 1 to Aug 31. * F908... Meonnen Gross, 481,837; net, 120,468 
Sur. over 2 mos. ch’ges, $40,745 in 1904, agat. $37,092 in 1903. 
ANNUAL REPORT.—For 1903-04 see lessee’s report in V. 79, p. 899. 


Year end. June30. Gross. Net. *Interest. Balance. 
eg tr] $590,908 $564,260 $26,648 





1903-4... 
1902-3... net egy 641, onl 564,260 77,107 
* Include ) int. on incom 


—(V. 76, p. "80, S11, Tr 108t; % v. 77, p. 296, B24; V. 79, p. 899.) 
Peoria & Pekin Terminal Ry.—See STREET RAILWAY SUPP’T. 


Peoria & Pekin Union oe Pekin to Peoria, on both 
sides of [llinois River, and = 7 a ——— Peoria. Mil ~~ main 
track, 18°14; second main total main track, 26°94 miles 
Mileage of side and yard Sache, Oar. Capital stock, $1,000,000. 
Owned by Peoria & Eastern (Cleveland Cin. Chic. & 8t. Louis 8 stem) 
Chicago & Northwestern, Chic. Peoria & St. Louis, Dlinois Central 
system, Lake Erie & Western and Toledo Peoria & Western companies. 

ividends 1895-1902, 6 2. ©. per annum; 1903,4 p.o. Earnings for 

ear 1902-03, gross, $83 “ong net over taxes, $025,17 172; charges, 

171,322; dividends, $40,000; balance, sur., $13,850.—(V. 74, p. 152.) 


Pere Marquette eee Map.)—System includes: 
Lines owned in fee. ules. iles. 
Alexis (near Toledo) to — Other lines, branches, eto.... 297 
ington on Lake ; 365 | Porter to Clark Jct., Ind.... 2 
ew, 


La sse, Ind. to Bay OE sv aciesddthaca. <e0s0 1 
ices cctsenvindeccceenes : Courtright Jct. 
Detroit to G’nd Rapids, Mich. 167 International Bridge A. 


Saginaw & Port Huron... .. 121 Niagara, N. Y.. scamman. ae 
Pt. Huron toGrindstone City. 125 Leased (G. R. Kal. &8. E.)- 
Grand Ledge to Big Rapids.. i 3 | Rapid City to Stratford.... = 


Allegan to Pentwater ........ London & Port Stanley....... 

Walkerv., Ont., to St. Thomas 13s <li 

Sarnia, 0 posite Port Huron, | We Pitiacsssstcasecenessens 2,396 
0D OM SOREe. .20.0. cccnceccee 


The Pere Marquette Steamship Co. operates car ferries Milwaukee 
to Muskegon, and Ludington and Manistee to Milwaukee, etc.; Marqu. 
& Bes. Dock & Nav.; also on Lake Erie, between Rondeau and Con- 

owt. V. 76, p. 383; V. 78, p. 103. 

AMALGAMATION.- In June, 1904, a syndicate of New York and and 
capitalists purchased control of the Cincinnati Hamilton & Dayto 
and the Chicago Cincinnati & Louisville and acquired $11,000,000 of 
the $14,145,500 Pere Marquette common stock, which, together with the 
$1,854, 500 of treasury common and $1,487, $00 of treasury preferred, 
possession of which aiso passes to the syndicate, affords control of the 

ere Marquette. It is proposed to amalgamate or merge the three 
properties. Perpetual traffic rights and use of terminal facilities over 
the tracks of the Toledo Railway & Terminal Co. have also been se- 
cured, providing a physical connection between the Cin. Ham. & Day- 
ton and the Pere ao the two latter guaranteeing the $3,500,- 
000 Tol. Ry. & Term. 415 per cent ——— jointly — severally, prin- 
cipal and interest. V. 78, p. 2443, 2600; V. 79, p. 213, 968. 

PR mys my —Incorporated Nov. 1, 1899, as a consolidation of 

Catenge & West Michigan Ry. Se Grand Rapids & Western RR. 

nt & Pere Mar yom = v.38 mi plan in V. 68, p. 1024,1181. The 

take Erie & Detroit River 3 miles miles, including "leased line, 
24 miles, was taken over ., 1, 1903. An ment for trackage 
with the Michigan Central and Canada Southern from Courtright Jno. 
to International Bridge and Niagara, 200 miles, extends the line 
omy to Buffalo, beginning July 18, 1904. V.77, p. 2097; V. 78, 


3 In i, 1904 began tooperate under an agreement, with right to 
purchase,‘the Ma nistique Mar rguctte & North., Manistique to Shingle- 
ton, 40 miles, with branch to McNeil’s, 13 miles. V. 78, p. 2012, 

The Marquette & Bessemer Dock & Navigation Co, Co. inotuding docks 
at Conneaut =e Fort Dover, on Lake yi 8 contra) y the Pere 
Marauette and the Bessemer & Erie, see railed pelow. 7 
76, p. 480, 594, 706, 922, 1034. 





The Pere Marquette RR. of Indiana line from New Buffalo to Por- 
ter, 21 wiles, has been operated since Deo. 1, 1903; whence 18 miles 
of trackage to Chicago; the Chicago Terminal Transfer facilities are 
used. V. 76, p. 383, 594, 752; V. 77, p. 948, 1534, 2098, 

S8Tock.—Authorized $16,000,000 common and $12,000,000 4 p. 
non-cum. pref.; outstanding common $14,145,500, preferred asin table. 


DIVIDEND.—On pref., 1901, to Au ug.» 1904, both inel., 4 p.c. yearl 
mY Div. on common: 1 p. 6., paid Aug. 1903; Dec., 1p. 65 1904, 
ar., 1 p. ¢. 
BoNDs—The refunding 4s of 1904 ($65,000,000 authorized issue) are 
issuable and reserved as follows: 
Issuable by resolution of directors...........00--.----00- $5,051,000 
Reserved for extensions and second track at not exceeding 
,000 per mile of on track (standard gauge) com- 
pleted and equipped 2,000 per mile of second 
track, exclusive °o awitehes and SN nnande cnedadswenen 13,175,000 
Reserved to retire a like amount of existing bonds......... 46,774,000 
The e-y cy trust gold bonds of 1902 (limited to $2,870,000) are 
secured by the entire capital stock G14 400,000) of the ¢ Lake 8 
Detroit River Ry., the National Trust Co "Vamos, © ronto, 
trustee, and are subject to call on any interest be! on 60 a 8’ notice. 
They bear interest z r cons to Deo. 1, -_ , and the er 4 per 
cent to maturi Besos pl ; V. 76, p. 
Lake Erte & stroit River Diviaton mont. <a 76, PD. 1356; V. 77, Ag 
The Pere —— RR, of Indiana lst 48 of 1903 (authorized 
$3,000,000, rn Trust Co, of N. Y. ., trustee,) will cover the road te 
be built from New Buffalo, Mich., to Hammond, near Chicago, 46 
miles, and be issuable at $25,000 ape mile for single and $10, } ad- 
ditional for double track $500,000 being reserved for Chicago termin- 
als. The first issue ($575,000) will be for 23 miles from New Buffalo 
to Porter, Ind. V. 76, p. 9 9, 119. See form of guaranty. 2. Pp. 1356. 
ont Marquette & Bessemer Dock & Secienmion bonds _— rm Trust 
0. of N. Y., trustee,) —, —_——_ ointly, 7 “ and 1 tateneene 
en ‘the Pere ” Marquette F'Sesscmer Lake hey are subject 
to call in whole or part. ‘at 105, and 1 P: ©. must be called yearly for 
the slnking fund at the same price, if not purchasable at a lower 
figure. V 76, p. 706, nay Form of guaranty, p. 1358. 
The Buffalo Ni RR, & Term, Co, mortgage for $1,000,000 will 
be secured by Buffalo > terminals and 45 miles of road. V. 76, p. 1031. 
The Eastern Equi oes 5s of 1903 are in two series —A for $1 ,500,- 
000 and B for $2,000,000; the entire issue may be called on 6 months’ 
notice and $75,000 o tne As and $100,000 of the Bs are redeemable 
Mar. 1 yearly. V.76,p.866. Form of guaranty V. 77, p. a In Oct., 
1904, $1,200,000 equipment 44s were sold. V.79, p. 16 
There are also $54,000 series B equipment bonds +... Oet. 1, 
1908, and $112,000 Lake Erie & Detroit River Equipment 5s Sr 1904. 


REPORT.— Report for 1903 at length was in V. 78, yp 1904, =. 
Year ending Vec. 31— 1903. 1902 190 
o-----00-$10,387,540 $9,955, 375 $9, 201, 175 





Gross earnings. . _ 
Operating expenses ‘and taxes..... 7, 168,501 501 _ 7,510,534 534 lt 110; 0,212 
MGR RRTTINER ..occcncacnsesccsonns $3,219,059 $2, $2,444,841 841 $2,09 090,963 963 
Add net land receipts.............. CGAGS Cs kesendes 0,519 
Total net pr besscacmsaensad $3,305,159 $2, 444,841 $2,141,482 
Deduct—Interest. . seraaonesnwecns 1,700,484 1,451, 705 (1 '356, 389 
Dividend on pref. stock........... 4) 420,238 (4) 426, 416 (4) 420,446 
Equip. bonds paid, Mieo't, ete ..... 515, 533 9.244 152,500 
Transferred to improvem’ SUMMEs. croreses 200,000 seascese 
Balance, surplus...........-..- ~ $385,600 $213,476 $212,147 


For ae, hovg earnings, ~ emanated 5 a Canes (223 = be 


Yea Int, charges 
1903. r BIL 7356, 435 $3, 871, 092 $403, 930 $1, 850, vere $1, 616 678 
1902 .... 10,590, ‘A415 2,979, 021 397,070 1, 596. 038 985,9 13 

OFFICERS.— Chairman, George H. Norman; President, Russell Hard- 
ing; Vice-Presidents, Mark T. Cox, Newman Erb, New York; Vice-Pres. 
and Gen. Mgr., Myron J. Carpenter; a and Treas., Charles Merriam; 
Auditor, J. E. Howard; Directors, Oct., 1903, V. 76, p. 48, 1031; V. 77, 
p. 1534.—(V. 78, p. 2600; V. 79, D. 213, 270, 786, 968, 1642.) 
Perkiomen RR, ~ a 7 Perkiomen Junction, Pa., © Emaus 
Junction, Pa., 38°3 miles. Stock, $1,500,000 (par value ‘of shares, 
$50); owned by the Reading Co. and mostly Cr ne ry on Jer- 
sey be nee g teral 4 per cent mestenge ott 283. Re- 
organized in 1887. [In year 1902-03, gross, $492, 476; hei $236, 681; 
interest and taxes, $102,307.—(V. a p. 1013; V. “are 

hte pom Ly h RR,—Wilton to Greenfield, ne - "aoe miles. 
Leased A pe 893, to Boston & Lowell for 93 years at 4p. o. on 
stock an poor ey Sapi tal stock $385,000; par, $100; div., os 
Philadelphia & Baltimore Central RR.—West VP 

raro Jo., Md., 63 miles; Wawa to “one Chester, a m. (double 


track, z= m.) branch, ry Phila. 
Bal Washington | ho las $2,497,150 of the 2.439, 189. stock: 
For 1903 ¢ seg rer) 6h ino, other income, $189 331; 


earnin, 
173,189; cae eur., $16,14 
pPhiladel hia Deitimere & wens on BR (ies Map 
m Philadelphia to W gton, D. O., and from 
Wilmineton, Dot pity Del., with branches as follows: 


























































1850 RAILWAY STOCKS AN D BONDS. | DS. [ VOL, LXXIx, 
| Princi- 
ae mie| Dae |e. ammane gage REET OB DIVIDEND Pan 
for lanation of column headings, &c.,see notes}; of | @ Par r| en ere able, and by 
on first page of tables. ad. Bonds| Value. ‘outstanding *4%, Cent. | Payable Whom. Dividend. 
Phila.d@ Ohes. V.—1stM., »pt. .,old 5s, red.’96,g.PePo*| ....| 1888 | $500; $280, 510 | 46. A. & O Philadelphia. Apr. 1, 1938 
ne old 4s, not pt., int. reduc’ in 96, g.PePc"| alte 888 500 | 100, | g. A. & O. do do . 1, 1938 
'Brie—Common stock aap 000 author.) énne 50; 7,985,000 4 in 1903 Sem1.an/Phila., Broad St. Stat’n.| July 8, ’04, 2' 
"e Steaks, 7 WEP COME....ccccacccesoocsccessssece | on 50| 2,400,000 7 in 1903) Yearly.|Phila., Broad St. Stat’n.|Dec.31,’03,7 
M } aad 1st) gold, a. P oN by Pa. RR. - 307 | 1869 1,000; 8,680,000 | § 5. \J. ; do and London.} July : 4 19 
($8263 ppsiannndpeninné 307 | 1869 1,000 | 11,143,000 |4g.&5¢.|A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. a Frank ote let M., 300,000, -GuP. | ---- | 1892]| 1,000 | 500,000 | 4g. F. & A. — ar. & Me office.| Aug. 1, 1922 
Ph orrist’n—Stock rental., P. & R. Ry. | iwe 50| 2,246,900; 12 | Q.—M. | Phila.,,Mar. er. Bldg|Sept. 4, 04, 3% 
Phila. y tek he @ Pittsburg—lst mort., gold. = 47 1890; 1,000, 2,000,000 5 g. |A&O15|Phila., Comp’y’s office.| Oct. 15, 1925 
Phil. Newi’n @ N. Y.—1st M., gold (see aan 22 1892] 1,000/ 1,417,000 |See text.|A. & O. do do 1, 
Philadelphia & ‘Reading Ry.—SEE READING ‘Ojom PANY. | | 
Phila. @ Trenion—Stock 10 p. c. rental, Penn RR. SF | dace 100; See text. | 10 Q—J. |Phila. ,Company’ ‘8 Office | Oct., ’04, P's 
Piedmont @ gg ge ok, 5 per cent rental. 50 | 650,000 5 F. & A.|Check from Co.’s office. Aug. 1,04, 2 
lst mo old, interest rental. e......... “29 | 1886] 1,000 | 650,000 | 5 g. |F. & A.|Baltim.,Hambleton&Co| Aug. L 1911 
Pine Oreek— st ., guar. prin, and interest (end.)r| 75 | 1885/| 1,000| 3,500,000 | 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
@ Troy—\st eogasb.000, &-, BU. p. & i..... © 8 | 1900| 1,000 | 225,000 | 4g. |M. & N./Un. Sav. Bk. & Tr., Cin.| Nov. 1; 1939 
tsburg Bessemer @ L. E.—Com $p.c.rental....| ... | «ee 50 | 10,000,000 | 3 A. & O.\Check from Co.’s office./Oct. 1, 04, 11s 
Pref. stock, 6 per cent cum., guar. by rental..... “ ial 50 | 2,000,000 | 6 J. & D. do do une 1, ’04, 
Pittab. Shen. & Lake Erie, 1st mort., gold.Ce..c”| 134 | 1890} 1,000| 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co. | Oct. 1, 1 
Consol. 1st mort., for $4,800,000, ee 151 | 1893 1,000 | 658,000 5g. \J. & J. do do uly 1, 1943 
Pitts. B. & L.E., consol. M., ,000, .Us.c*} 193 | 1897] 1,000 6,342,000 5g. |\J. & J.|_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, $2,000,000. See text.UP1...| 193 | 1899} 1,000 | 2,000,000 5 g. iJ. & D.|Un. Trust Co., vas. June 1, 1919 
Bessemer eq. trust, $75,000, g., ea. July 1.UPi.| .... | 1897] 1,000 | 150,000 6 J. & J. do J’ly 1, 190 
yen equip. trust, part due yearly, g.FP1..| .... | 1898] 1,000 | 240,000 6 'M. & 8.\Fid. Tit. & Tr., Pitteb'g. Me 1, 1905-8 
a = trust, part due yearly, .UPL..| ---- | 1899 | 1,000 | 653,000 5 g. A. & O.|Union Tr. Co., Pitta’ Apr. 1, 0513 
Green file o4 p. (rust, 8100 50,000. bw. UPi| .... | 1900] 1,000, 1,000,000 5 g. |M. & N. do ay 1, ’11’20 
P . uipment trust, $2,050,000. U P1........ | --.. | 1901 | 1,000} 2,050,000 5 fi A. & O. do Apr. 1, 1921 
‘Ohartiers & Yough's. Stock, 1,000,000...) ....| .... 50 700,000 |4Jan.’00)_ ..... Pittsburg, oftice Jan. 15. ae 
raen i 1, ponesee 7 p.&i. (end. SEP Seetext| —19 | 1892 | 1,000 316,000 ys A. & O. do Apr. i, 193 
neinnatt Chie . @ St. Lowis—Com. stock. 1,095 .... 100 | 24,780,000 |3 in 1 F. & A.\N. Y., Farm. L& . Co.| Aug.15,’04,14g 
Preferred 8 SE cacnsecanne cncéknne seapesussenscons 095 | ... 100 | 27,452,000 |4in 1904\J. & J./N.Y. ‘Varmecw’ L’n& Tr. July 15,704, 2a 
Union & Lo, a ’t let M.(U’n City to Logans.)..c"| 93 1865 | 1,000 | 715,000 7 A. & O.'N. nion it Co. 
Chie. St. L. & Pitts con. M. ($22,000,000). U n. car! 580 | 18831 1,000' 1,506,000 5g. |A. & O. “do iy Oct. 2 8 1932 
Lines owned— controlled, leased, ete.— $50) ,owned by Rooting. me which Roading sa a yo | with $1,472,000 
Philadelphia to Wash , philadelphia & Balt. Central]. 80 | of the bonds also owned b ) Ad "$1,000 — ted under 
my ~ (all double teak 1 vse | Suen es vi = its general mortgage of 1897. iene = for $2,000, 
wie to Po -a aware : Philadelphia Newtown & New York RR.—Philadel 
Branches to Delaware City, ets. 27 27 | Uther lines (5)... 65 | Newtown, Pa. 2 miles; sidings and laterals, 3:42 miles. Btoan _ 
—— | common, $1,225,000; preferred, $400,000; par, $50. Of the bonds 
Total ({| see this COMPANY)... .-- 00 eeeeae --nenecennaeceeeeeceeeneee 704 9849, 106 06 (with coupons —_ paid—see V. 64, p. 331), are own 
ORGANIZATION.—A consolidation Nov. 1, 1902, of the Philadelphia | by the Readi y Vy Co. and deposited uuder ite general mortgage of 1897. 
Wilmington & Baltimore RR. and Baltimore & ‘Potomac RR. +4 75, | In sy yt fae 8, interest on $507,000 bonds was redu to 3 r 
395, 1032. ja to proposed new terminals at Washington, D. O., see | cent, from April 1, 1897, and made a = charge, that on remainder 


¥. 76, p. 594, 8 
STOCK.— ae mpeneaih $25,350,450; outstanding Jan. 1, 1904 
jy" .489,150, of which $23,132,200 owned p 4. Penn. R and $352,200 
Northern Central Ry.; of the stock, $3,000, was cnshanaek in 
3 for Balt. & Pot. consols. and $5, *425 is reserved for the stocks of 
the old companies not yet exchanged; par of shares, $50. 


DIVIDENDS. § ’88 to "90 "91 "92 ’93 '94 '95 '96 to’02. Since, 
(P. W. & B.) id 6 6 7 7a 7 6% 7 see below. 
In 1902, Jan., ; July 3 p. oc. First div. (semf-annual) since 


consolidation, 2 ay on ‘paid Dec. 31, Pi 902; since, 4 p. o. yearly (J&D). 
Bonps.—The first mortgage of 1903 ($20,000,000 authorized) is a 
first lien on the Philadelphia-Baltimore division, 117 miles, all double- 
tracked, and =~ secures oot poe the $4,930, (000 debentures of the 
former P. W. & B. (see p. 4 of Supp. of April, 1895). and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10.- 
570,000 weie sold, the proceeds to be used chiefly in connection with 
the new terminals aud avproaches in Washington, the balance being 
reserved to retire the debentures and Baltimore & Potomac bonds. 
Vv. 78, p. 49. Mortgages, eto., 1903, $185,765. 
EARNINGS— 8 m0B., 2 1904.........Gross, $8,990,216; net, $2,288,920 
Jan,. 1 to Aug. 31. §1903.........Gross, 8,965,816; net, 2,430 820 
For 6 mos. ending June 30, 1904, gross, $6,572, 749; net, $! ,472,238, 
—_- $1,719,260 in 1903; other income, $235, 622; all deductions 
neluding $278, 156 rentals paid roads operated for ot heapemeeeties 
$34 75,686; dividends (2 p. o. ), $469,.83. bal., sur., $352,8' 
REPoRT.—Statement for 14 mos. ending Deo. 31, 1903, om in V. 78° 
p. 1168, tee I gross, $15,760,912; net, $4, 444 488; other in 
come, $824, 037; int., taxes, rentals, eto., $2, 060, 816; divs. (6 p. ©.) 
#088, 981; bal., sur. $2, 218,728, all applied to extraordinary expend- 
itures. —(V. 78, p. 49, 103, 343, 1168; V. 79, p. 270, 1023.) 
ot atadetehte & Chester Valley poet gher-meday ol Bridgepo 
Downington, Pa., 23°9 miles. Chartered in 1888. Capital stoc = 
$50) is, common $550,000 preferred son 100; total, $755,100, of 
oteh Readin Mr Yr owns $454, mmon and $205 ay pre- 
ferred, of whic 000 common and 8 $205, 100 preferred are depos- 
ited under its Pace mortgage of 1897. The Reading Company 
guarantees the bonds, with interest reduced. See V. 63, p. 1064. 
Eniladelpe ia & Erie RR.—( See Map Penn. RR.)—Owns Sunbury 
to Erie, Pa., 288 miles; branches, 19 m.; double track, 157 miles 
ORGANIZATION, LEASE, &C.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae 


rental. Pennsylvania RR. owned Dec. 31 ped Bae common 
and $2,4 00,000 5 ial stock and $3,944, 600 a. bonds, 
and city a Phil elphia ews fund) $2, 
DIVIDENDS, %.— ’92 4 '95.'96 OT 98 99” 00 ' “OL “Oo "os ¥ 
Special stock.. 7 o None 2447 7 7 


Common stock 2 0 2 None 0 0 00 2 4 i i 


EARNINGS.—8 months, bt 1904 
Jan. 1 to Aug. 31. 1903.....Gross, 5,164 "432; net, 

ANNUAL REPORT. ae for 1903 was a in V. 78, p. €1 b 

Year end. Dec. 31— 1903. 1901. 1900. 
Gross earnings........... 
Total net income......... 
Interest on debt 1, 019, 150 1 019. 150 1 (019, "150 1,019, 
Div. on special stock..... 168, 000 168,000 168, 16 
Div. on com. stock ....(4%) 319, 400 (4) 319,400 (2) 159, 
Interest on equipm’t,&co. 718,745 588, 018 1, 202, ps3 





150 


757,491 


Balance........ .......... sr$16?,240 ee cee ee te 
—(V. 74, p. 526; V. 75, p. 30; V: 76, p. 383, 539; V. 78, p. 703, 81 


Patiadeiphia & Frankford RR.—Owns from Crescentvilie to 
Frankford, Pa., 2°6 miles. The $500,000 stock is owned by 
Company of which $498,950 is deposited under its mortgnae of ELA 
In 1898 interest on bonds redu from 5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.—(V. 67, p. 1358, 1357.) 

Phila. Germ, & Chestnut Hill BRR.—See Connecting Ry. 

Philedelphia Germantown & Norristown RR.—Phila., 
Pa., to Norristown and Germantown, Pa., 20°66 miles; second track, 
20 miles; 3d track, 2°59 miles; total track, oP leases Plymouth 
RR., 9 miles. Leased Nov. 10, 1870, to Phila. & Reading for 999 years; 
rental, $277,623, including $8,000 yearly for organization expenses. 

Philadelphia Harrisburg & Pittsburg BRR.—Harrisburg, 
Pa., to — on , onthe Western Maryland Er. 47 m.; 2d track, 
3°38 m.; sidin laterals 17°47 miles. Leased October 15, 1890, 
for 999 years at 5 p. 6. on stock, interest on bonds, es and 
poy to the Philadelphia & 

aranteed the 
in. 1898 by ¥ Philadelphia & 





endorsement 
nds, principal and interest. assumed 
Reading Hailway. Stock, $2,000,000 (par, | 





1 i 
$7,781,186 $6,423,192 $6,789, 689 $5,824,626 
2,387, 1535 2,110,335 2,725, 740 2 ,086, (010 | 


the Carn 
| 1897 $4,8 
Gross, $4,959,722; net, $1,690,5C0 | 
1,670,350 


of issue being loft’ at 5 per cent — to said agreement. V. 68, p. 
773. Current liabilities June 30, 3, tpo88, 744. -. X mes Jane 
30, 1903, gross, $119,060; net, sie, 151; charges, $17,6 

Philadelphia & Reading RR.—See READING ne 


Philadel «5 & Trenton RR.—Phila. (Kensington), Pa., to 
Morrisville, 24 miles, mostly four-tracked, and branch 3 miles. On 
June 30, 1871, Teased, with the United Cos. of N. J., for 999 years to the 


Penn. RR. at 10 p. ©. on $494,100 stock, the — ‘neue velng $1 $1,259,- 
100, the balance being owned by the United RR. 

Piedmont & Cumberland Ry.—Road om te v. wi Junction, W. 
Va., to Cumberland, Md.,29 m. Under the new lease of ’99 the W. Va. 
Co. & Pitts. Ry. receives all revenues and 


ays all expenses, 5 p. c. int.on 
bonds and 5 p.o., F.&A. on stock, of which it owns 92 per cent. V. 
590, 542; v. 738, Previous dividends: 1894, 5 p. ©.; 1895, 


ts OB . 785. 
896, 6; 1897, 5; 1898, 4; 1899, 4.—(V. 69, p. 492; V. 73, p. 785.) 
Pine Creek Ry.—Owns Stokesdale Junction, on the "yall Booch 
Road, to Newberry Junction, Pa., 75 miles. O RGANIZATION.—N. Y. 
Fentral controls the ca one 000 stock and leases the road for 999 F.bond 


from May 1, 1899, for p 876, 378, Per ars. uarterly, Q.-F., bon 
interest and — —V. 68, p. = © lst oe & 
guaranteed by the g and the New York Central, jointly and 
severally. See , 4. of kA, V. 56, p. 650. Stock, $1, 000 
(par, 5 July 1, 1904, N. Y. Central owned $999,000. —(V. 68, p. 573.) 
Pittsburg Bessemer & Lake Erie RR.—Owns line vg 
leted in Augus' 897, from Bessemer, near Pittsburg, Pa., to 
mneaut Harbor on Lake _, and Wallace Junction, Pa., 155 
miles ; al in Erie miles; branches, 21 miles ; leases 


Meadville Conneaut Lake & @ Linesville RR., Linesvillé to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 213 miles, 
Most of road owned was to be double-tracked in 1903. V. 75, p. 1203, 


ORGANIZATION, EtTc.—A consolidation Jan. ! a of the Pitteburg 
Shen & Lake Erie and the eye & Pitts Carries iron ore 
south and coal north. V. 63, fi 159; V. 6 >. 152. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, gaa; Vv. 61, p. 241, i 
Of the ee $5,500,500 com. and $500,100 pref. are owned’ by th 
Carnegie Co. and deposited oe . collateral mortgage. 
for 999 years from Apr. to the new Bessemer & Lake Erie 
RR., a subsidiary XL. ~ | the Carnegie Co. for 6 per cent on 
pref. and 3 p. co. on common stock, interest on bonds and organization 
expenses, etc., the lease bein guaranteed by the Carnegie Co. V. 
72, p. 137. Through Carnegie Co. is controlled by U. 8. Steel Corpo’n. 
Bonps.—Debentures of 1899 may be called after June 1, aon upon 
compeny y paying | 1g per cent for each your of unexpired te: 
E. mortgage of ar a: for $10,000, aad (trustee United 
states vhrust Co., N. Y.), covering all ad 
franchises = the consolidated ae a Bm nt with 
Steel Co., Limited, and R. Co. Of the 58 of 
7-000 reserved to retire Pittsb. Shenango & Lake Erie bonds. 
EARNINGS.— Report of lessee for calendar roe poy Re in V. 76° 
. 749. In 1903 Bessemer & Lake Erie gross, $4,1 0, against $3-, 
43, 367 in 1902; net, $1,798,331, against $1,668 riymiec a 75, p. 1203.) 
Pittsburg Chartiers & Youghiogheny Ry.—Owns from Chare 
tiers to Beechmont, 19 m. ; track: (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding, 00, ,owned jointl Sy gasses: guarantors men- 
tioned below. DIVIDENDS—In. 1895, 4 p. o.; 189: Pp. 6.; 1897, none; 
1898,7 p.6.; 1899, 1 p.c.; 1900, 4 . O.5 none since. Of the 4s hi 
are guaranteed (end Pitts. . Chic. & 8t Louis, the other 
half by the Pittaburg & Lake Erie. guara nty, V. 56, p. 650. The 
$308,000 first 68s were paid at maturity on Feb. 1, 1903, in cash bor- 
borrowed at 4 per cent perannum. For 6 mos. ending June 30, 1904, 
gross, $98,718, against $183,342 in 1903; eis $26,392, against 
#90,261. In year ending Dec. $1, 1903, gross, $348,259; aot $109, 494; 
int., ete., $37,510; improvements, $157,336; def., $85,3 


| Senet Cincinnati Chicago 7 St. Louis Wy. Bee ——— 
nes owned, Miles es leased—Con. 
Pitebure Pa, to Chicago 509 onic’ Connecting Ml nasascete 5 
Rendcomb Jo. to Anoka Jc... 166 | Pitts. Wheeling & | a 
Bradford Jo. to Indianapolis. 104 | Eng. Connecting Ry. in Chic. 2 
Indianapolis to Jeffersonville po ee setae 1 
Branches ........--.+-.++-+--- ted under their own 

Total owned ..... ereces exccells Tos organization— 

Trackage— Pittsburg Chartiers & Yough- 
Indianapolls to ae. ae 6h 21 
Louisville Bridge, ete......... 5 | Cincin. & Musk. Val. RR..... 148 
Lines leas’d({|See these co’s.) Miles | Waynesburg & Wash. RR.... 28 
{7 Chartiers ............. eceseee _ Se —— 
W@Little Miami................ 194] Total of all Mar. 31,1904..1,615 





on, &0.—Formed in 1890 by consolidation 


ORGANIZATI terms in V. 
50, p. 875) of Chicago St. Louis & Pitta urg, Jefferson Madison & 
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1854 RAILWAY § rc ICKS AND BON DS. (Vou. Lxxix, 
\Bonds—Prinel- 
F — oe i — ‘Mates Date | Size, or | pee = meant ‘OR DIVIDENDS. Ip pal, When Due. 
or exp on of column he: £8, see 10 0 0 ‘ar en |Where Pa — and by, Stocks—Laat 
on first page of tables. | Road. Bonds Value. Jowmtanting Gat \payable| Whom 4 Dividend. 
ie, Oe Ohie. @ St.L.—(Oon.)—8t. & Ind. lst M.r) 116 | 1906 | (81, 000 | 83,000,000 5 J. $ J.|N. Y., Nat’l City Bank.) Jan. 1, 1 
Peetravill 6, Mad. & In. Ist M. (8. f. drawn vit y 0) 222 ly 1,000 | 676,000 7 i & O.\N.Y Fou Oct. 1; ip04 
2a mort., Jeffersonv., Ky., to Indianap. & br’h.c| 222 | i870 | 1,000 | 1 ,970,000 7 ki & J.) do July 1, 1910 
A eS, 0" |) 1890) 1;000 | 10,000,000 419 g.\A. & O.| do do Oct. 1, 1940 
“3% 892 1,000 | 8,786,000 419 g..A. & O.| do do | Apr. 1, 1942 
Con. M., $75,000,000, gold, guar. p.&1. } “ an ‘s ” &. ‘S| 1 ,095 || 1892) 1,000 1,379,000 4145 g.\M. & N.| do do Nov. 1, 1943 
(end.) by Pennsylvania Company. F g.0"| 1895; 1,000 | "983,000 4g. M. & N.) do do Nov. 1, 1945 
z ne Hea 1903, 1/000 |" '9,000,000| ‘43; &D| do Go | Dek 2 toss 
| ge ,000, . Je ; o Cy) b Be 
Pitisburg Oleveland & Toledo-See BALTIMORE &| OHIO RR. ” | “a _ 
Psiisb. Ft. Wayne @ O.—Gen. atk., TP. °. c.guar.Pa.RR.| 470 | 100 , 19,714,286 |See text., Q.—J. |N. Y., Winslow, L. & Co. Oct. 4,'04,1% 
Guaranteed special imp. stock, 7 p. o S_- byend) 470 | 1871 | 100 31,002,900 |See text.| Q.—J. |\Oct. 1 04, 1% 
lst mortgage, series A to F r Sink. fun yf] 468 | 1862 [500 &e. 5,250,000 7 | Various do do July 1, 1912 
24a = seriesGtoMs tive, not ‘drawn.o*$| 468 | 1862 |500 &c.| 5,160,000 7 Various do = July 1, 1912 
SINE. .0cacesncgernastetiniaumbendhaeninaunes | 468 | 1862 500 &c. 2,000,000 7 A. & O. do July 1, 1912 
Pittsburg 2 @ Lake Brie—Stock, auth. $10,000,000.../ .... | cee | 50 | 10,000,000 10 in 04 F. & A.!| pr Co.” . Otice Aug. 1 ~*, 5 
IE ins nde atandtcncunancned ¢| 71 | 1878! 1,000 | 2,000,000 6g. \J. & J.| an. i, 19 
2d mortgage, gold, Series A. & B.N..............0| 71 | 1889/| 1,000 2,000,000 5 g. |A. & O./N. Y., Beourity & Tr. Co.| Jan. 1, 1928 
Pittad. Lis @ West.—Seo WHEELING & L. ERIE. | | 
Pittsburg McK. @ Fon h. = guar., see text... +--. | 1884 50 3,959,650 6 J. & J.\N. Y., Union Trust Co. J ly , 1904, tgs 
lat mortgage, gua hy and L. 8. & M. 8.0| 57 | 1882 1,000} 2,250,000 6 J. & J. do do July 1, 1 
2d M., gu. ay by fend.) y P. SOL. mi and L.8.&M.8.0/ 57/1884) 1,000 1,000,000 6 JI. & J. do do July 1, 1934 
McKeesport vy “ats ews g.,ase’d. FPi) 40 1888 | 1,000 | 600,000 6g. J. & J.\Pittab’g, Fidelity Tr.Co. yd 1, 1918 
Pitts. Ohio Val.@ Oin.—1st M. g.,8.f. ‘notdrn. FP. c*| 15 | 1890 | 1,000 | 290,000 5 g. |A. & O.|Phila., Broad St. Stat’n t. 1, 1920 
Pitisburg Painsesv. é Fairport—See BALTIMORE &| OHIO) RR. | 
Pitisb. Shawmut é No.—1st M. g.,$12,000,000Colc*| .... | 1899 1,000 164,000 5g. \F. & A. onsecaeoes Feb. 1, 1949 
New mortgage, gold, $15,000,000................. ---- | 1902 1,000 | 6,419,600 4g. \F. & A. Central Trust Co. Feb. 1, 1952 
Piltebure Virginiad Oharleston—Btock (86, 000,600) | coal 50 | 6,000,000 |7in 1 M. & N.| Philadelphia Office. (Apr. 30,’04, 4 
. 86,000,000, g., guar. p. &l.ctar......GP, ....| 1904) 1000 6,000,000 4 g. |M. & N.| New York and Phila. ov. i, 1943 
Pius Term. RR. é Ooal—W. side’ Belt, 1st M., g.U P14! Text. | 1897 | 1,000 380,000 5 g. |M. & 8.|Colonial Tr. Co., Pittsb.| Sept. 1, 1937 
__Pittab. Term’|, lst M., $7,000, 000, gold. Pi..c*| Text. | 1902 1,000 | Bee text. 5g. \J. & J. do do }~ Bs 1942 
a ~ @ Sinking fund Nov. 1, 1904, held $2,267,000 | aaaits onal. | b $1,157,000. 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- ee & Lake Erie RR.—Owns — Pittsburg, Pa., to 
trolled by Pennsylvania Company through ownership of stock. Asto | Yo wrk ., 68 miles, to be four-traeked; branch lines to ‘owcastle, 
interest in majority of Hocking Val. common stock, see that company. | etc., 4m.; total owned, 72 mfles (of S 70 double track); leases 
CAPITAL 8TOCK.—The stock authorized is: Common, $45,000,000; Pitts. MsKoeaport & Ba Se Cee 800) 2 miles; Maho State 
Mar., 1904, common, | Line en 8 miles: Elwood Connect- 


referred, $30,000,000; par, $100. Outatandin; 
4,780.217; prefe $27,452,633. Stock olders in Dec., 1903, 
subscribed to *4,750, 000 preferred stock, increasing the amount out- 
standing to $27, 452,000. V. 77 aff 1747; V. 78, p. 229. Suit V. 68, p. 
381; V 69, p. 1248; V.70, p. 126. Of the ref. stock, $15,000,000 ts 
ledged as collateral under Penn. Co. certitiva tes of 1901 and $8,200,- 
Boo referred and #14,500.000 aon etoek 7? + Penn. Ov. collat- 
eral betterment oA ny “due Oct., 1905. V.73,p.957; V. 73, p. 1276. 
The er cant 4 stock is “‘non-cumulative and entitled to a dividend 


< 4 cont per annum out of the net efiaa boon de declared by the 

C) R. after 3 per cent has nm —,< on the 

pe “. an tional 1 per cent, m ~y &: in all.” 

After 5 per cent on both common and preferred, the two iene: pro rata 

Drvs.— 2 1892-93. ’ +s = be "98. - "00. ’01. ’02, ~~. 1904 
On pf. %.— § 4 yearly. 4 4 4 4 


On com., 19%. Aug. Tis. ‘ol: dustedae. 164, incl., 3% soni (F&A). 
STOCK OF OLD COMPANIES unexchanged Nov. 1, ‘1903: Pittsb. Cin. 

St. L. common, $26,200, Chic. St. Louis & Pittab., common, $442,- 
267, and preferred, $5,352; wyeere Indiana, common, $78,271, 
and preferred, $750; Jeff. M. & I., $5,000. 

Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop- 
erty. Sufficient consols are reserved for the purpose of retiring 8ec- 
tional bonds at maturity, at which time they must be paid off. The 


& 


remainder are issuable for improvements, additions etc. They are 

aranteed unconditionally as principal and interest by the Penn- 
sylvania Company. The six series are equally secu See adv. 
im CHRONICLE May 21, 1892, and guaranty on fonds, V. 56, p * 604. 


9,000,000 Series F consols were sold to Prefund the 


In Sept.. 1904, 
er cents paid Nov. 1, 1904, and for 


$2,996,000 Col. "& x Cent. 7 

general purposes. V. 79, p. 1267. 
LaTgest EarRns.—9 mos., ) 1904..Gross, $17,751,685; net, $4,490,042 

Jan. 1 to Sept. 30. ’ 1903.. Gross, 18,500,164; net, 4,698,929 

ANNUAL REPORT.— ee for 1903 at tengmate V. 78, p. 1271, 1397 
Year ending Dec. 31 ern err —. 

Miles operated (aystem proper) 164 

$24, 630. ol $22, B10, 557 baw a3, {74 


Gross earnings...........--.++++ 
Netearnings........... ecccccece 5,874,88 5 5,705,687 996, 621 
Miscellaneous ...........-.-.+++ 61,182 71,042 at + 815 
Total net earnings.......... 85,936,067 $5,776,729 1217,436 
Interest on bonds.............. $2, 186, 113 $2,202,505 2,161,601 
Rentals paid.................... 132; 361 131,687 132,239 
Car trusts (including interest) . 589, 988 254,878 224,355 
Improvements. ........-...--.- ,075 1,398,357 ete a 
Dividends on preferred........ "(4%)908, 026 (4%) 907926 (4%)907,870 
rag on — aaneneens (3%)743,378 (3%) 743296 (219%)618,832 
Balance, surplis...........-.--- ~ $371,549 


080 
2.) 


$7,116 $138, 
—(V. 78. p. 22 a0. “i271, 1387, 1397; V.79, p. 1267, 164 
Pittsb, Cleve, & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
Pittsburg Poss Wayne & Chicago Ry.—(Sce as Ay n.RR.)J— 
RoaD wns from Pittsbur; are Pa., to joago, Iil., 470 miles. 
Double track, 271 miles, of which part was built in 1893. In J uly, 1900, 
66 miles of additional second track was under construction. 
LEASE, &c. r=epecionss Oct. -“. 1861, and reor; > From July 
1, 1869, leased in Ly ey A the ‘Penn. R rental mo in 
terest, sinking fund of debt and 7 per cent on stock, : payable g. 
lessee keeps road in repair and pays taxes and expenses. 
In July, 1901, an extra dividend of 2 per cent was declared on both 
stooks, bat it will be paid on the guaranteed special stock only in case 
the courts #0 decide. No decision to July, 1904. V. 72, p. 821, 1188. 
CAPITAL STOCK.—The special Se cage stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of ro which 
Fo, and that the lessor may issue special a or stock. 

39, and wording of endorsement in V. 56, p. 774. The A.A ar eee 

in all respects subject to the general or rior stock and “to the 

aaa of holders of said general or prior stock to have distributed to 
them in —— instalments an annual dividend fund of $1,380,000 
free of all taxes.” This special stock is issued from time to time for 
betterments; in 1898, $335,300; in '99, $824,907; in 1900, $1,002.700; 
im 1900, $1.29 ,200; in 1902, $1,418,200; in 1903. $2,010,400; in 1904, 
$4,959,200. Of the $31,002 900 guaranteed special stock ——— 
June, 1904, $27,922,000 was controlled by Penn. RR., $20,925, 
being pledged to secure bonds of Pennsylvania Co. V. 75, p. 1087. 

Bonps. —The first mertense isin series of $875,000 each and second 
mortgage of $860,000. f the above lst en ase, bonds, $3,044,000 
and of the second mortgage $3,257,500, and $2,450,480 cash, were held 
in the sinking funds July 1, 1903. 

Report.—Report for1898 in V. 69, p. 127. In1903 profit to leasee 
Was $316,214; in 1902, $781,049.—(V. 76, p. 1408; V.78, p. 2335, 2600.) 

Pittsb. Johustown Ebensb, & Eastern RBR.—V. 77, p. 628. 


Pittsburg Junction RB.—See V. 67, p. 688, 788, 954, 1056. B. 
& O. is in control, owning all of the securities except $31,900 com- 





ay stock, $959,000 first 68, $250,000 second 5s and $201,000 Termi- 
nal Co. 5s. Bee B. & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 


ing RR., 1'm.; an fe 91 
he road is operated in tL, with the New York Central sys- 
tem. the Lake Shore & Michig«n Southern Ry. owning $5.000,000 of 
stock. The P. & L. E. owns stock and securities of Pitts. Ch.& Yough. 

Ry., $140,000, and of Monongahela RR., $1,000,000. As to guaranty 
of bonds of Monongahela RR., see that company’s statement, 


DIVIDENDS.— { 1884 to 1891. 1892. 1893 to Aug., 1904. 
Per cent. 6 yearly. 8 10 yearly. 
ANNUAL REPORT.—For year en Dec. 31, 1903, gross, $11,280,- 
129; net, $2,491,160; taxes, $158,642; nterest. $224,983; rental, $478,- 
562; div. (10 p. ,000; sur., $731, 470. In 1 2, gross, 
$10,008,700; met, $2,236 intv rhe, p. 37; V.78, p. 844) 
Pittsburg Lisbon & Western RBR.—New Galilee, Pa., to Lisbon, 


O., 25 miles; Salem to Washingtonville, O.,7 m.; coal road, 3 miles, 
Purchased in May, 1904, by the Wheeling & Lake Erie RR. V. 78, ‘ 
1782. For 73g mos. ending June 30, 1903 (32 miles), Eo = $54,44: 

a $16,013; other income, $1, BOs, emareee, $20,4 23; ot. $3,- 


07. President t, N. B. Billingsley, Lisbon, O.—(V. 73, p. 1782 
tg | McKees era & Youghiogheny BR. een from 
Pitts. to aven, Pa., 57 m.; McKeesport to Brownsville, Pa., 40 m.; 


2m.; total, 112 m., of which 50 m. double track. 


LEasE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the —— principal and interest of the Pittsburg McK. 
& Yough. bonds bein aranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Sou + companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall ee par for the same on Jas f 
1, 1934. wo! ig 0 ey V. 56, PB; ay Stock autho: 

,000,000 ; first i . bonds aut orized, $2, ; 2d mtge. bonds 
authorized, $1,75 Profit to lessee oy Tb02 $2,373, of which 
one-half was arene to the Lake Shore & Michigan Southern. 

Pe ae Ohio Valley & Cincinnati RBR.—Owns road Bell- 

, to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
any in connection with Cleveland & Pittsburg since Dec. 1, 1892. 

Soni authorized, $1,500,000; outstanding, $300,000; par, $50.” Trus- 
tee of De et i (for $1, 500,000), Fidelity Trust Co. of Phila. Year 
ending Dec. 31, 1903, gross, $42,122; net, $8,567. 

Pittsburg Painesville & Fairport BR.—Sce Balt. & Ohio RR. 

Pittsburg Showmeas & Northern a SE Ev) 
ashort route from the bit :minous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. The first division, Wayland 


branches, 13 m.; leases 











to Shawmut, Pa., with branches, is in operation, viz.: 

Owned— tiles, | Leased—(Ooncel.) Miles 
Hydes to Corzviite Pe... sesgucenenecs 66 Higraciie. Jct. to Hornelisville..... 10 
State Live J o Wa aylao ‘ 70 Trackage— 

Paine's Jct. to Ca acccccces .12 Byées to Shawmut, Pa....... ...... 5 
Mt. Jewett to coon. IOteeee 10| Brockport to Brockwayville, Pa.... 4 
Olean to Olead Jct.....e.000 oe | Coryville, Pa., to State Line Jct.... 12 
Croyland to Halton, Pa ............. 12 Total operated ............ececcees 200 


ORGANIZATION.—Re-organized without foreclosure in 1901, under 
plan in V. 74, p. 327, only $164,000 of old $6,000,000 5 per cent bonds 


not having assented. The Kerse RR., 12 miles. formerly leased, and 
about 150,000 additional acres o: coal and mineral rights by 
V. 74, p. 327, and Circular, 


= under the new mo’ ey 
6 non-assenting bonds have received Yukerest to Aug., 1904. The ou 
lets exchanged for the new ae we not been canceled. V. 75, p. 
291. Car trusts June, 1904, 3188 

STOCK.—All com., auth., $15,000, 000; issued, $11,700,000; par $100 

EARNINGS.—For the year ending June 30, 1904, railroad earnings 
were: Gross, $843,208; net, $156,092; other income, $11, ton inter- 
est, taxes, otc., $291,148; bal., def, $123,498; see V. 78, p. 

OrviceRrs.—President, Lorenzo M. Johnson; 47 Wall eae 79, p 
681, 1024.) 

Pitts. Shermango & Lake Erie,—Supe Pitts, BesseMER & L. ERIE. 

Pltteburg Terminal RR. & Coal Co,—Owns $1,065,000 of 
the $1,080, stock of the West Side Belt RR., having a belt line ex- 
tendiag from Pittsburgh to Clairton, Pa, 20°6 miles, and Banksville 
Jct. to Ban*«sville, 2 m., with 13 miles of sidi..zs, a total of 35°6 miles. 
Has iis own river tipples and connection with all roads entering Pitte- 
burgh. Owns in fee about 15,000 ~¥ - of coal and 700 acres of sur 
face lands adjoining in Allegheny Vo. ‘o., Pa.; daily capacity was to be 
about 14,000 tons by June, 1 See pro: pee us, V.78, p 703. 

In Sept., 1904, the Wabasa-Pitteburgh Terminal Ry. acynired a ma- 
jority of the stook and offered to purchase “= ene shares, pos- 
session being taken Oct. 1,1904 V.79, BP ix 

Incorporated in Pennsylvania April 2. 1902. Stock, $14 000,000 
all of one kind; par of shares, $100 each Bonds are «ecured on ce 
lands and by mortg' cof West Side Belt R*, whioh guarantees the 
bonds, prineipal and interest, and by pledge ‘of Wert ~ide Heit stock 
owned. Sinkia f6 for bonds, 8centa per ton of coal mined. Of 

ed, bonds, $4,610 wae outstanding in S-p'., 1904, the balance 
in the treasry of ae $1,000,080 reserved for the West 
Bide Belt bonds tv. 74, p. 703; V. 79, p. 1024.) 
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OcT., 1904. | RAILWAY STOCKS AND BONDS. 1855 
ILR INTERES IVIDENDS. Bonds—Princi- 

For explanation —_— ae see notes Ms “an ‘ize, "*| Amount |ate = a Payable, ~ by| "aioe 

r a 0: ey | , 
first page of tables. Road.| Bonds Value, | Outstanding|" Conf” | payable Whom. 7) “Dividend 

Pittsburg 4 Western—See BALTIMORE & OHIO RR. 

Pitted. Youngst. é — —Com. stock, $2,000,000} 125) .... | $50 | $1,333,342 |7 in 1904/M. & 8./N. Y., Farm. L. & Tr. Co. /Sep. + "04, 31g 
Preferred stock, $2,000,000. ................------ 125 ae | 50 »700, 7in 1904/M. & 8.\N. Y., Far. L. & Tr. Co. em 4,04; Bly 
Ashta. & Pittab. 1st M. , Y’nget’n to Asht.c*&FPr. 62 | 1878 1,000 1,500,000 6 F. & A. Phila., Fidelity Tr. Co.) Aug. 1908 
Consol. M. (for $4,000,000) s. f. 1p.c.,notdr.F.«"| 125 | 1887) 1,000/ 1,562,000 5 M. & N,N. Y., Farm. L. . Co.) Nov. oe 1927 

ee oe py ro, let M. ,int. ;by Old Col. Oi 35 | TRB coscce 225,000 5 J. & J. Boston. Jan. 1, 1912 

Oxford 4 North.— —Ist Mg 84 00,000. "ie.c’} 100 1896 1,000 00,000 6 g. J. & J..N. Y.Mero'le Trust Co.| July 1, 1916 

port an s Pac. 1st M., $2, G00, g.red.105.% KK) .... | 1904) 1,000 100,000 5 g. |A. & O..N. Y., Knickerb. Tr. Oo.) Apr. =, 1954 

Portland & Rochester—See Boowcn & | | 

Portland @ Rumford Falils.—Stock............------ Pees ee 100 | 2,000,000 |6 in 1904) Q.—M. Portland, Me. ‘Soy 15, Ne a | 
Consol., now 1st, mort., $1,000,000, gold. .OB. « 64 | 1896 | 1,000 992,000 4g. |M. & N.| Boston, Old Golony Tr.| Nov. 

Piain bonds, sinking fund, "gold, $3! ,000 ...... ---- | 1897 500 &c. 0,000 4g. |F. & A.| Boston and Portland. 
do aacee oun ae 500 &c, 500,000 4 F. & A. Portland, Me. 

Portland Union Ry. sta on M., ser. “A&B, * gu.s.f} .... 1887-9) 1,000 300, 4 J. & J.| Porti’d, Me. & Boston. 

Settee = .—lst M oy Egy &R. Perc C* ar 21 1891)! 1,000 1,500,000 5g. \J. & J.| Philadelphia. 

eae fin —1st M82 ,guMte Ba o* &r 31 | 1891; 1,000 1,300,000 5 g. |\J. & J. Baltimore, Hillen 8t’n. 

Potosi & erde—1st M Pea 300855 m.,8.f.%fo.c*|} 40 / 1898 1,000 450,000 6 g. |A. & O./N. Y., Co.’s of., 27 Wm. 

Prowience @ ingfleld—18 eeaceesecaed o' 28 1892) 1,000 750,000 5g. \J. & J.|Prov., R. I Hospital Tr 

Providence & eolan-teamk Mg ee rental) . Pee 100 3,500,000 10 Q.—M. } Providence, Otftice. 
1st M. eee aes. $1,500,000. V.63,p.1064.c*; 51/1897) 1,000; 1,500,000 4 A. & O.|Prov., R.I. Hosp. Tr. Co. 

‘astern—lst mort., gold.’ uP..o* 15 | 1897, 500 180,000 5g. \J. & J. Quakertown, Pa. 
Anne’s RR.—Prior lien mortgage....... ..- eo. | 1901 | ...... 830,000 5 M. & 8. Baltimore. 
Consol. mort., $1,400,000 (4 p. o. for 3 years)....) ....| 1901 | ...... 865,000} 4to5 | ..... 
Income mort., DI nccadsie canes mabanbelsnes eoee | 1901 | ....-. 600.000 & Ff «ses 

Railroad Securities — Stock, com., $10,000,000.....) .... | .... | 100 4,.TEO BOG | ccccce | cogee 
Pref. stock, 4 per cent cum., $10,000,000 ee eons | eee: 1 ,575,000 |41n1904)A. & O. Oct. 1, ’04, 2 
TL. Cent. stk. int. certs. cum., g.,ser. A,red _—— .--- | 1902 1,000 ,000,000 4g. J. & J.\N. Y., office,120 B’way.| Jan. 1, 195 

Raleigh @ Augusta— Raleigh & Gaston—See SEABO|ARD AIR Ling Ry. 

J aleigh Dane. Fear—1st » Seen goid.K. * .--. | 1903 | 1,000 | See text. 5 g. |M. & 8./N. Y., Knick. Trust Co.) Mar. 1, 1943 

J m River RR. -1st mortgag ©, ZOld......--.--. 20 | 1889 1,000 400, 5g. \J. & J. N. J: Tit. Guar. & Tr. | Jan. 1, 1939 

Reading 4 Oolumbia—1st mort. oo. 7 1882).. 40 | 1862 100 &o. 650,000 5 M. & 8.|Phila., Phil.& Read. RR.| Mch. 1, 1912 
24 mortgage, coupon (extended in 1884.8 10040 ag 1864, 1,000 350,000 4 J. & D do do Sept. 1, 1912 
Dns. ir cdncsockoaenarciesnandeoananicneon | 1877! 1,000! 1,000,000 6 \J. &D do do Dec. 1, 1917 
eee Virgieta & Charleston Ry.—South Pittsburg, Pa., | 1, 1989, at 4 nae cont on stock, See V. 63, p. 30, and New England 

eownev! 6, &C., 84 miles. The stockholders voted June 29, | RR. report V. 63, p.698. The bonds were guaranteed by the N. Y. & 


toa, to — = Microen . ~~ m RR., Monongahela 

Z Pr ha Oper. by Penn. BER., 
. 1306. . to the guaran- 
teed 4s of 1904, see V 77,D 1747, vars - 78, p. 827. As to guar- 
anty of Monongahela RR. tonds, see that company’s statement. 

TT ts 93. ™ ty 96. i Sw bw 700. '01. ba — 

Per cent . F 

EARNINGS.— Year a, see - 1903, 3, ero, o- 176,400; -_ $1, oa, 
412; other income, $5,710; fixed char, es, ete., $41 9,418; extraord. 
expend., $470,510; dividends (7 p. 6.), $264,068; bal., sur., $83,127.— 
(Vv. 78, p- 2442; V v.79, p. 152, 501, 1024.) 

Pittsburg & Western RR.—(See Map of Balt. @ Ohio.)—Roap— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, ete., 
101 miles; total owned, 219 m. 

Status.— Road sold ~ “> 9, oe. under the 2d mortgage and re- 

rganized as P. & W. & edging as part security for its own 
Pittsburg Lake Erie & Nest “irginia system 48 the entire $13,500, 
of new stock, $6,884,000 of the $9,700,000 first mortgage 4s 
1887, $81,000 old 6s (all), $136,000 of the $219,000 Pitsburg New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.—V. 73, p. 445, 785. 

REPORT.—Last report (V. 73, p. 1109). Earnings since July 1, 1902, 
are included in those of B. & O. For year 1900-01, gross, $4,080 687 ; 
net, $1,534,029. (v.74, p. 268.) 

Pittsburg Youngstown & Ashtabula RR.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 —. —- to Alliance Junction 0., 
25 miles; Canfield Branch, 1 mile; trackage, 3 miles. Total, 128 68. 

ORGANIZATION. —Leased aug 1, 87, to Penns pty Oom- 

ny, Which Jan. 1, 1903, owned $375,000 common and $1,5: re- 
| am + rred stock; rental net earnings. Lease terminable at wiwee optien 

DIVIDENDS. ? 1890. 2. 92-95. '96. 97 to 1900 ’01.’02.’03, '04. 
Common, p at Ze 6y'ly. 69 Gyearly. 64 7 7 7 

On preferred, 1888 to Sept. 1904, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 6s. 

EaRNINGS.—In year 1903 gross, $2,767,821; net, $974,915; other 
income, $10,995; charges, $16%,100; im rovements,. $1, 065,033; div- 
idends, $212,044; bal., def., $459, 267 . 73, p. 616 

Placerville & Lake Tahoe BR.—V. 78, p. oon. 

Pontiac Oxford & Northern RR, —Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. In year 1902, gross, $117, Paty ody 
net, $68,474; interest, $24,000; dividends, $50,000; Stock, $1, 
Dividends: [In 1890, 1 p. % 1891, 3; 1892, 4; sooo. 6; 94, 4; o95. 31g; 
1900, 4; 1901, (1); 1902, 5 > piitigation, see V.7 p. 299. President, 
Hugh Porter, N.Y. —(V 

Portiand & A teach Pails Ry.—Owns Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.) 
Rumford to Lewiston, 4 m.; total o 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 41 miles of track.—V. 69, p. 954. 

DIvIDENDS— } a 97 '98 ’°99 1900 1901 ’02 by 1904 

Per cent..... 4 4 6 4 6 6 

ANNUAL } ~~ een Report for pees se we in V. 73, p. som. 

Year— Oth, ine taz.,etc. Divid’ds. Bal., sur. 
1903 4. “e083. 399 #274, O54 $35, 106 hn, 111 (6)$120,000 $91, 049 

1902-3.. 623,019 275,864 17.575 86,716 (6) 120,000 86,723 
10, 73, p. 1008; V. 5, p. 612; V. 77, p. 770; V. hag 267.) 

Portland Union Railway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Ceutral. 

Port Reading RR.—Owns 21°21 m. of road, completed in Sept., 
1892, from Port Reading Jct., N. J., to Staten Island Sound; sidings 
and laterals, 32 m.; total, 53°2 m. Capital stock authorized $2, 000, 000— 
par $100, all owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897 and yon 000 under Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680. 

Potomac by =! RR.—Opened in Sept, 1892, Potomac Valley 

., to Cherry Run, W. Va., on the ¢ o., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 8 1 miles. Leased to 
Western Maryland, which owns the $500,000 +tock, the earnings over 
charges being declared and paid yearly as ¢ as dividends. The bonds of 
1941 have principal and interest guaranteed,{ jointlyf and severally, 
by the Western Maryland RR. Co. and the Baltimore arrisburg Ry. 
Co., being so endorsed. The bonds havea sinking fund of 7-10 of one 
per "cent. For ry ending Sept. 30, 1903, 88, $366,526; net over 
taxes, $199,421; interest on bonds, ' bal., sur., $134, 421. In 
1901-2, gross, $481,354; net, $296,179. ~V.76, p. 1144; V. 77, D. 2160.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Nov. 4,1985, when railroad becomes 
the property of the Mexican Government. a is exempt from 
taxes and import duties for 15 years. Bonds are subject to at 110 
and interest on any interest day. Pres., Robert 8. Towne; Sec., O. J. 
Nourse Jr., 27 William Street, New York. 

Pg wey & Springfield RR.—Providence, R. I., to Douglas 

Mass., on New d on ne 20 sates, Case, ativan ay 
3100) mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New England RB R. till July 





New England ‘shine foreclosed).—(V. 63, p. 30.) 

Providence Terminal Co.—V. 78, p. 1110. 

Providence & Worcester RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 

se ae meek for 99 years at 10 per cent annum on the 
stock to the 1064)” 


H. & Hartford.—(V. 63, p. 
inane - Basterm RR. oe agen . Ri cevile 
pat 15 miles. Stock, $180,000, all outs ie ahares, 0, 
Year ending June 30, f503° gross, $33, 405: meee 1 312; ao sion 
228. President, John Jameson; Seo., Henry . Fu nk; Treas.,James 
H. Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa. 

Quebec Bridge Co.—V. 77, p. 1534; V. 78, p. 584. 

Quebec Central Ry.—V. 78, p. 1276; V. 79, p. 783. 

Quebec & Lake St. John Ry.—V. 72, p. p. 989; V. 73, p. 120 

V. 78, p, 2600; V. 79, p. 786. ‘ ates 

Guctes Southern BRy.—Owns Sorel, Province of Quebec, 

Nogan, 89 miles; St. Lambert to St. Francois, with branch, 55 hag 
(former South Shore Ry.); total, 144 miles, A consolidation was voted 
Jan 14, 1902, with the South’ Shore Ry. On Mar. 21, 1904, Geo ©. 
Dessaulles of Hyacinth, Que., was appointed receiver of the Quebeo 
Southern and th Shore railways, A peree en to issue $20,000 re- 
ceiver’s certificates was made. V. 7: 76. Proposals for purchase 
of road were rejected by the MG, ry Aug.. 1904, the road to remain 
for present in hands of receiver. V.79, p. 104, 681. For 4 mos, endin 
July 31, 1904, eross earnings were $75, 671, against $60,951 in 190%, 
Pres., H. A. Hodge, Montreal, Can.-(V. 76, p. 1249; V. 78, p. 1276; 
v.79, p. 104, 681.) 

Quebec Terminal & Rallway Co,—See V. 71,{[p. 603; V.77, p. 38. 
Queen Anne’s RR.—In Oct., 1904, the Maryland Delaware & 
aici Ry (which see) was about to be ‘incorporated to take ever the 

after foreclosure, the $330,000 prior lien bonds to remain undis- 
turbed, and, it is understood, to be guaranteed.—(V. 78, p. 821, 1276; 
V. 7%, p. 1642.) 
‘Queen & Crescent,*?—Includes Cincin, N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. E., Ala. & Vicks. and Vicks. Shrev. & Pac, 
uincy '(Ilil.) BR. Bridge €0o0.,—See Chicago Burlingto 
Quincy.—(V. 75, p. 1355; V. 77, p. 629.) ™ suing 
Rallroad Securities Co,—Organized by interests identified 
the Illinois Central to soquire and fold securities of ie cameneate, Stock, 
common, $10,000,000; ,» 4per roy cum., $10,000,000; outstand- 
ing, common, $4,750, pred, $2,575,000. The ' ,000, P 
issue of the int. certificates ($2 26,000, 000 authorized) are secured bya 
like amount of Illinois Central ‘stock, interest ata 4 percent cumu- 
lative rate being payable if received from dividends on the shares 
pee the stock itself being deliverable to the holders of the cer- 
ificates at maturity unless the — n to call at 105 is meantime ex- 
ercised. V. 74, p. 937,1039. Dividends in 1902 to Oct., 1904, both 
inclusive, 4 p. o. y’rly (paid A. & O.) on pf.—(V. 74, p. 989, 1039.) 

Raleigh & Augusta Air Line RR. 

Raleigh & Gaston RR. } See Seaboard Air Line Ry. 

Raleigh & Cape Fear RR.—Operates from Raleigh, N. C., to 

Lillington, 34 ~_ including 2 miles of trackage; extension ro sed 
to Fayetteville, 28 miles; total to be 62 miles. Incorpora‘ in 1898; 
road opened Jan., 1899. Stock authorized, $10,010 per mile. Bonds 
(see table above) are limited to $5, ost r mile. V. 76, p. 752. For 3 
June 30, 1904, gross, '#50,145; ne t itaai oy na 83 0, 5 a 

une gross, net, charges 199; b 

12.453. Pres. John A. Mills; Secy,and Treas, F. T- 199; bal, sur. 
eigh, N. C.—(V. 76, p. 752.) Fi 

Raritan River Railroad,—South Amboy to New Bruns 

J., 13 miles; branches, 7 miles; total, 20 miles. Stock outnorticd, 
$1,000,000; issued, $400,000; par, $100. Dividends paid in 1902-3 
= 852,197; P 6. . Yearly. Year ea og ve — frome $131,747; 
ne nt. 68, etc., viden 4 
surp., $14,227.—(V. 77, p. 38, 3340.) (4p. 0.5, $16,000; 
Reading Belt RBR.—Belt railro 7°4 miles in length, 
Reading, Pa., a. 8 May, ie 3 A 1, p. 751. gry $750,000, 
tor 999 years from daly 1, 290%, att wet oa m the ote a thotding 
‘or al r cent on the sto 
bonds, and taxes.— (V. Fi p. 751; V. Th Dp. 090.) » interest on 
Beading & Columbia RR.—Owns aaa Columbia to 
—_—-" Pa., So ——_> 14 miles; o —¥ ¢ Marietta Junction vs 
6 miles; total operated, 60 miles. ay tg ar, aoe of 
which 8788, 200, together with $9,500 1st ‘eae, $325,000 24 mtge. aud 
peg nea debentures, are owned La all except $3,200 
stock being deposited under ite g Year 1903-03, 
gross, ,809; net, $82,802; eharwen! s116d4ase (V. 78, p. 1908.) 
Reading Company—Philadelphia & Reading Ry.— 
Map. }—The Philad clphia & Read Ry.0o ~~ ty ~ on withthe 
— a seen o bg elphia & 
~¥ u 0 ennsyivani 
sumieecan ¢ Philadslphia, oot cntenting to aaleton on yavem, ot 
portontne sor north, and westerly to Harrisburg, Shippensburg and Gettys- 
g in Pennsylvania and Wilmington, Del., on the south; also east- 
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1856 RAILWAY § STOCKS AND BONDS. (VOL, LXXIx. 
~ INTEREST bonds—Princ) 
lanati ria ee &6., tes mee “a | aie .*| Amount ene a ge BILE a db r 
For ex a! me column g8, 866 NO’ ° ‘ar r en ere able, and by 
” n first page of tables. Road. Bonds Value. | OU%#tanding wy Payable Whom. Dividend. 
Read’ hag eee 8-8750, meg p.@i.end.GP.o*| 7:4 | "1900 | | $1, ae ofenaee 4g. |M. & 8.|Phila., Read. Ter. Bldg.| Sept. 1, 1950 
*® sb esos 1 eaaa “ |) Perea ieee ccesee -o<e amen 
lst pret. ys 3 4 ‘per cont, nee —" eote | aoe 50 | 28,000,000 |4in 1904|M & S.|N.Y.,J.P.Morgan & Co. Sept. 9, 04. a% 
2d pref. stock, 4 per cent, non —_- scamraemoernss esse | meee | 50 | 42,000,000 |4in 1904|M. & N. 0 Ov) Nov. 10, 04,2 
Gen. M.,$13 5,000,000,g., 8.f.not sub .o* &r.| Text.| 1897 |1000&c.| 66,232,000 g. |\J. & J.|N.Y.,J.P. Morgan&Oo.| Jan. i, 1997 
Jers. Cent. col. tr. M. &» red 105 aft. 06 PePo*&r| .... | 1901 1, 23,000,000 Va Ff errr ar. 1951 
Wilm. & North’n stk. tr. ctfs., g.,red.at105.GPr) .... 1900, 1 1,295,000 4g. | Q.—M. |Phila., Girard Trust Co. “teen 
Car trusts, $252,000 semi annually eacnehonebas 1,584,000 4g. \J. & J.|Drexel & Co., Phila.,Pa. Jan'05-J" iyo? 
Car. & mar. trusts, $200,000 .? tw GP 2,000,000 41og.|M. & 8.|Phila., Read. Ter. Bldg.|Mar’05- Kg 
Equi pao trust, ser. O, gold, $8 cveess 870,000 449g |M. & N. do do May’05-Nv. 09 
do ser. D, gold, Fisece c's went 1,872.000 4igg.|/F. & A. do do To Aug., 1910 
Old Phila. & Read. . BONDS UNDER oF 1897. 
Delaware River Terminal Pur. Money M., gold.c* ‘ 500,000 5 g. |M. & N.| Phila., Guar. Trust. | May > 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c* é 809, 5g. \J. & J. do do July 1, 1942 
+Bonds and mo een on real estate...........-. “one po (a fo eee ee 
tes M., ext. in 60, Philadeip’a to Pottsv.8&&.car) 94 1843/8 & 2 1,512,700 6 J. & J. Philadelphia $ Sonten. July _ i910 
Mortgage loans of 1844, 1848 and 1849... .... car! 94 1844-9 1,000 ,000 6 J. & J.|Phila., Read. Ter. Bldg. July 1; 1910 
iMorteene loan of 1857 convertible..........--.- .--. | 1857 |500 &o. 79,000 44 J. & J. do “ao J y,i 0 
tMortgage loan of 1868, gold, ext. in 1893 ar 148 | 1868 1,000 2,696,000 5 g. |A. & O. do do Oct. 1, 1933 
tConsol. mort. ($8,162, are gold 6s). FP..c&r) 254 | 1871 200 &o./ 18,811,000|6 g. &7/|J. & D.|Phila., do & London.} June 1, 1911 
i{mp. M.,g.,ext. '97.PeP See V. 65, p. 870, 8.car| 325 | 1873 | _ .....- 2,363,000 4g. |A. & O.|Phila., Read Ter. Bldg. ane. 1, 1947 
—_— mort. 58, ext. in’97 (V. 65, p. 278). -C&r| 327 | 1882 | 500&c.| 5,766,717 4g. |M.& 8. do do — 1, 1937 
rminal mort, gold. See V. 64, p. 85 ...... “ar; .... | 1891 1,000 .500, 5 g.| Q.—F. |Phila., Prov. Life & Tr. 1941 
Pauade Iphia City Subway Loan, guar., $3, seco PEN. soncce 2,741,000 |T 3 &3 9) ..... City Treasury. May, J. 18 
(Philadelphia & Reading Coal & Ir-on— 
iCol. s. f. gold loan (RR.) gu. p &i., ext.in’02) .... 1892 1,000 1,350,000 4g. |F. & A.|Phila., Read. Ter. Bldg.| Feb. 1. 1932 
Rensselaer @ Sara. a .0. Cage &Hud.(end.)} 192° .... 100 | 10,000,000 8 J. & J.|N.Y., Del. a Co.| July, 1904, 4 
lst mortgage, consolida’ int. rental..... --C*&I 79 | 1871 1,000 2,000,000 7 M. & N. "do May 1, 1921 
Richmond Fredericksb. @ Polomac—Common stock| ....| .... 100 1.316,900 |8 in 1904\J. & J.| Phila. and ae July 1, 1904,4 
Dividend obligations (same div. as com. stock)... .... | .... 100 1,072,000 |8 in 1904)J. & J do do aly 1,1904,4 
Stock, guar. 7 p. ¢., except $19,300 guar. 6 p. 6 100 500,400| 647 |M. & N do do Nov., 1904 
Note.—General mortgaxe | si an “th at the) Readi ng Co. jand Reading! Coal & |Iron Co.) shall be responsible fo} r all old bonds 
niv are SA. 


marked ¢ above. 























erly in New Jersey to Atlantic City and Cape May,on the Atlantic 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 





Lines owned in fee Miles. Leased lines—( Con.) % 
Phil. to Mt. Carbon, eto. & Phila. Har. & Pitts. RR...... 47°1 
branches,...... wo eseeeeel25'H1 Wilmington & North. RR..{| 88°4 
Lebanon Valley branch..... 59°50 Phila. & Reading Term. RR. 1°3 
Lebanon & Tremont branch 65°28 . Reading Belt RR...... ecesce 
emaney & Shamokin bra’h 59°86 —— 
mar ll & Susq. branch.. a? = Tot. leased (2d track 260°9).646°1 
West Reading branch Entire stock owned— 


Chester & Delaware RR. 
| Rupert & Bloomsburg 
Middlet’n & Hummelst’n RR. &: 3 


Total (2 tracks 182 m). — ae 
Lines leased _ (See each Co.) 






Oolebrookdale RR... 12°8 i 
Pickering Valley RR.. 11-2 | Tamaqua Hazleton&N. RR. 9°9 
East Pennsylvania RR | Oonitrolled— 


Allentown 


Little Schuylkill Nav. & RR. 731°5 A 
Mine Hill & Schuy. Haven.. ya2- Ole ~ yy ey oo 
Mt. Carbon & Pt. Carbon RR.{| 2° 4 North East Penn. aE  go5-9 
Bohayixil Salley Nav aR. tio Phila. & Chester Valley RR. 723-9 
East Mahanoy 710-9 | AtlanticCity RR.& branches] 1676 
Shamokin Sunbury & L. RR.731°3 | Catasauqua & Fogelsv. RR.. _29°5 
29-9 | Gettysburg & Harrisb Ry... 134'1 
Phila. Gorman. ¢ or. RR... 7 os iP Perkiomes RR 383 
ian... 103-0 , Phil. Newtown & N.¥. RR. 721-7 
Catawissa RR..............- 7 P ort Reading ER 21-2 
Norristown June. RR..... 0-4 | to > hnosonancoas : 
Norrist. & Main Line Coun. 08 an apy ae papepagooonse :. 
North Pennsylvania RR..... 186°2 | ankfo seseae fl £6 


Delaware & Bound B. RR... 733'8| 1] See this company.) 

Schuylkill & Lehigh RR...... 46°9| Total controlled..........1,134°9 
Total system July, 1904 (2d track, 765 miles) ................--2,146°6 
(7 See this company.) From the comp — "s docks at the extensive 

terminal at Port Richmond it operates a line of steamers aud barges 

in coastwise coal tratlic and provides berths with elevators and ample 
accommodations for several trans-Atlantic steamship lines. In Jan., 

1901, control of the Central RR. of New Jersey was acquired. V. 72, 

p. 86, 340, 392, 676; V. 73, p. 847. 

In June, 1901, an interest in the Ponnagtvante Steel Co. was ac- 
quired. V.72, p. 1282; V. 79, p. 1039. 

STOCK OWNERSHIP. -The Baltimore & Ohio and the Lake Shore & 
Michigan Southern are jointly in virtual control, having acquired in 
1902-03 over $60,000, of the $140,000,000 voting trust certificates, 
consisting largely of preferred stock. V. 76, p. 102; V. 77, p. 350. 

VoTINnG Trust, Etc.—The voting trust was dissolved in Sept., 1904, 
upon payment ot 4 per cent dividends on first preferred for two con- 
ascutive years. The we ae! has the right to convert the second pre- 
ferred stock into one-half first preferred and one-half common stock. 
See V. 64, p. 709. 

ORGANIZATION.—The Pees Reading RR. (chartered amet 

4, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
33) 96, and reorganized per plan in V. 61, p.1109. See V. 64, p. 709. 

In the reorganization the 41 millions oo old stock and the 56% 
millions of old preference income bonds were assessed per cent, 
the stock then receiving 100 per cent in new common and the prefer. 
onge incomes, common and referred stock in —— ————. 


e “Reading Company” in the reorganizati secu- 
rit ay real estate, » ore ment, 6' 6a the old nila “ i 
RE. Co.; ae the $20,000, ook and $20,000,000 bonds of the Phila. 
and the $8,000,000 stook ral tas Gagh le oem Oo, ant 
pt eet aif ake property issues its own securities. See V. 64, p. 709. 
The property of the “Reading Company” consists of the pone $ 


Rallway equip. leased to , Co. for 8 p.c. yearly............- $21,805,738 
Real estate not appurt. to RR. (ann. revenue ab’t $175 000). 17, Soa" 233 
Colliers and barges leased to Ry. Co. for $115, yearly... 2,289,107 
Leased and new nee ogeccennss cacseacceseseoensoeses 10,426,394 
Phila. & Reading Ry. stock $20,000,000 and eee $20,- . 

000,000 par (annual int. to ae Co., $1,200,000).... 40,000,000 
Phila. & Read. Coal & [ron stock a pe ssesseasessoeocese -- 8,000,000 
Miscellaneous securities at par (in 1 96 yielded $765,000). 70,228,806 
Morts. and ground rents at par (not under ’96-’97 mort.). 260 748 


Int. in Phila. & Read’g Coal & Ir. above securities owned.. 79,123,888 
Claims against other compantes, ete......... 6,353,663 
Total July 1,1904 (See V.79,p 1038)........ eccosesecs $255,822,577 
SINKING FunD.—Whenever,in any year,a dividend is paid on the 
atock, an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company durin; 
the preceding year, if the aggregate of dividends so declared ex ry 
that sum; otherwise such lesser sum as shall equal the dividends so de- 
clared. Under this provision general mortgage ss 4s (not Teeny were 
nt ym a ye canceled as follows: In Mar Rit ; in Mor. 
91,000; in 1902, Biss, 000; in Mar., ‘i903 4 3, $00; in 
1904, $495, 000. 'V.7 
DIvIDENDSs—per cent. rene 0 or — ogee. or We 
lst preferred ............. 
2d preferred.. tte 
First dividend on 24. pref., Ss p. . le paid Nov. 10, 1908; in 1904, 4 
p. o. (M. & N.) 
Bonps. The General Mortgage 4s (abstract V. 64, p. 612) 


1905. 
Mar., 2 
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freight te Feng 


of the general ae aa 


—_ 7,429 Iron ore lands (acres)...... 21 


bearing monthly 
ly is 30.63 set aside in mo ~ 


1; a. i 
a Tanne - 


R 
00 stock outstanding, $1, rt $000 yg 
RR. k, the remainder of 


seo, 
906, or 


tloe. 


days’ no 


saad trust certificntes are secured b 


. 340. 
,000 


y-aaty 


They are addi- 
i which may 


gate about 194,000 acres, as follows: 


(acres) 70,489 
,000 


s 


LATEST EARNINGS.—From July 1 to Aug. 31 (2 months) results were: 


8 mos. to —v 


& R. _— 


-— coat & Iron. ~ meng, Co. 


Ali Cos. 


Avg. 31. ‘088. Net Gros: Net. total net. 
Lvud....... $5,616,196 $2,380, 145 $4,619, 150 $353, “a7 $224, 199 $2.563,060 
cceces 6,204 302 2,643,300 0.076, 547 , BU 235.426 4,937,546 
Charges all a5 mos. 1904... $1.7! - son balance, sur., $1,122,060 
0 1903 1,770,548; balance. sur. 1/837 wis 





ANNUAL a.m —Report for 1903 4 was given at lengthin V. 79, 


p 1019, 1035. 


Years Ending June 30. 1904 
Railway company—Receipts.. .$34,939,396 


8ee also editorial, p. 996. 











1903. 
$32,424,791 


1902. 
$29,515,534 


Expenses (incl. renewals, etc.). 21,14%,592 20,593,263 18,769,998 
Net earnings..... aneenseeds $13,790,804 $11,436,528 $10,745,536 
Coal & Iron Co. —Receipts..... 035, 251,174 $23,279,241 $26,519,530 
Expenses...... @ ceneescecsecoscs 34,018, 724 22,131,248 26,283,203 
Net cornings Se ewe $1,252,450 $1,147,993 $236,327 
Co.— Net income...... 6,849, 4,685 6,431,711 5,312,129 

Net earnings all Cos....... $21,872,938 $19,416,232 $16,293,992 
Fixed charges and taxes....... 14 1589, :307 14,465,222 14,359,099 
GREBERS .cccccecesse -- $7,283,031 951,010 $1,934,893 
Accumulated surplus... . 7 406,456 9,357,623 $4,439,840 
Dividends on 1st pref.... (4)1,120,000 (4)1,120,000 (3)840,000 
Dividend on 2d pref. ..222.:.(349)1.470,000 —” ... scien “sate 
Surp. end of year (all cos.)..§11,816,456 $8,237,623 $3,599,840 
OFFICERS.—Pres,, G: and Sec., W. R. Taylor; 


, Richard Tally Comptroller. 


eorge F. Baer; Vice-Pres, 
D. Jones. 


Directors—Joseph 8S. Harris, George F. Baer, Henry C. Frick, E. T. Stotes- 


ang i Henry A. 


i. Me 


Dupont, Henry P 


. Twombly. 


McKean, Samuel Dickson, Charles Steele 


ce—Reading Term. Build’g, Phila.—(V. 79, p. 1019, 1035, 1642.) 
pant & Saratoga RBR.—RoaD.—Embraces 192 miles, viz: 


Road owned— Miles. Leased ( Continued )— 
Troy to Lake Champlain....... 79 | Ft. Edward to Cald to ow 
Leased— Vermont line es 
Pree to Waterteed June., ete.. 14/ Eagle Bridge, N 
Schenectady TAME, Vb. ccccccccccecscaccesee OB 


Ballston........ 15 


tles. 
15 
¥ 


Yu» o. Rut 





[857 


—— - 


S AND BONDS 


Kk 


‘ 
J 


RAILWAY STOC 


Ocr., 1904.}. 























a 2 

















WILKES 








SF NANTICORE MAP OF THE Y 
ersey snord fale . ry © peinew 
° RS Hamburg 
Lock Haves so ® : ang ‘ 
Rio 
eee | oe i re . + Pompt 
>) Woodlana/ , : 


HIBERNIA 


Philipsburg e 
































a 
Benders 
a = - Paewioent 
< ) * A fr : a VALLEY 4 
scotia ; 4 3 5 HACKTEBARNEY 

/ a Pine Grove “ ; . » ff ainssion, in, 

vail” ° Mills - ; 24, I 
fyvone R. SK : Sy F | : . ~ e lai 

f yd < : ° ion pen : 2% 

Be “fey ville . LonBe 
aa Lewi he <c 
[epatington a rt ; ce " é 






am sburg 
pew ONT 
ightstown 


FREEHO Ay 


























Ww & NCASTER Jc. 
4 » 
f “Venee,, } ay V CARLISLE sc. nietra sah _- ; 
GS 4. 4 y HUNTERS RUN KES ANCASTER >?Oo 
SHIPPENSBURG 4~_. {a Grove NG: g nAS wrin 
. LURGAN , it “ CotumaBia “EN, ‘ 
Bedfo. ? No. 8 Sta: BOAT RICHMOND 
J 10 pial CACAMOEN 
— & Mt.Alto Je. East Berliy ; PHILAD nV 
nee + P . < 2% Wawia—a, yr 
w 3 0. ° 
ro vt 


y a ddsford Jc¥, ~~ , 
S ‘ x ED TAS 
ETTYSBURGA reriin Joi Porte 2 ies: 


GLENTCOCH® < 











; Hanover eT 2 utuca fi Wit HAMstow 
TOP 2 o a 
New Freedom Sta. 


TT nitsby 
ry e nis 


timbers “ 
“Ns pode 
Mercersburg in 
”, ay -_ Ire 


ocntiosmaghls 






(Hagerstown 
Rocky Ridge 





WYLnz0 


4 









Sm 
: G - FA TLANTIC city 

- 3 Gro " = SAvsio£ - ‘ 
2/ Frederick Jc. = y : Lip ¥ 
ro a OHIO’ y Spi ‘ GF 

Weverton & ; >< ' r iG) ¥ 
BALTI ones Mh S 3 \ | DD, 


“Relay Sta? 








‘ ie DOVE Ap 
a polis Je. , } ) j By) BAW ABP 
san ; ‘° v > { =! res, May 
Odenton Xe — j / : — / 





PAPE me yy 











ML <p a 
))) sat AW TZ 




















4 on CS Snir arrive oo eS ee ie ° P 

oF S$s 33 rtrd OO ri OD Soe < It cEesys = 4 oSog ga oo : 8#>s5.-a°0 : [SQogiam> S£@SES sorter ° Qin = 
: BELO & Sh Baonaasan B4a¥ 35 Bees oO gn" igva €£ E | 3 Ph S.-8 Smeg bS3d b £38 é XS2Zlc yz2I2 Seis|age S38 iS 42 tus9r 8 
ig@Snaahears SS ALAVeeaR aveaddse | FeSasy sarge Saste 5 O28 Ee S @SaesmesoSS SeZoss pSSe ssSsSSR Male SBoinsasaws ‘as sea ss © 















































Ty 7 7 
1858 RAI LW AY STOCKS AND BON DS. Lhd OL. LXXIXx. 
; Bonds—Princi- 
RAILROADS. mi nal Date. size, - —_ _ aoe, = DIVIDENDS. = pal, When Due. 
For explanation of column headings, &c., see notes o en ere Paya’ a y Vplocks— 
, on first page of tables, Road.| Bonds) Value, | Outstanding Bonk | poo Whom. Dividend. — 
Ric. Fr.d@ Pot. (Con.)—Con. M., $500,000, g.Ce.c*&r 82 "1390 $1,000 $500,000 49g. ia O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rich. @ Meck.—1st M. 315,000, g. (V. 69, p. 391).6 | 1898 1,000 315,000 4g. M. ¢ N J.P. Morgan & Co. Nov. , a 1948 
Richmond @ Petersourg— See ATLANTIC COAST LINE 
Rich.-Wash. Oo.—Coll. Tr., g., gu., red, 105.N.c*&r | 1903 netaee 6,500,000 4g. J. & D.'N.Y., N.Y. See. &Tr.Co.| June 1, 1 
Rio Grande Junction—Stook.....-....- eesescececces 2,000,000 |414 in ’04) possty. iz. .» Mait., Coppell 2 |Feb. 11,’04,4% 
lst mortgage, gold, geacsntess.¢ ceielenineatnieniiped o* “62 | 1889 | 1 000 2,000,000 5 g. \J & .| & Co.,52 William 8t. § | Dec. 1, 1939 
Rio Gr. Sierra Me aP —Il1st M. $20, 000 p.m.Ce| 156 | 1897 1,000 2,000,000 6g. J. & J. N. Y. Co.’s office. July 1, 1917 
Rio Gr. nt tLe tay mort., g., $2,277,000, guar..| 180, 1890, 1,000 4,510,000 4g. iJ. & J.|N.Y.,Mait.,Coppell& Co| July 1 1940 
Rio Grande Western—See DENVER & RIO GRANDE. } | 
Roch. @ Genesee Val.—Stock, 6% rental Erie RR..... ST caus 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. |July, 1904, 3% 
Rock Island Co.—Common stock. $96,000,000..| ....| -... 100 | 88,866,000; ...... | ....- Checks mailed |_......... 
Pref. stock, (00 text) —o.,' $54,000,000....| .... | ---- 100 | 48,690,200 |4in 1904) Q.—F. do do Nov. 1,’04, 1% 
ONDS OF SY8TE: 
Ch. R. I. & P. RR. col, tr. M., 875,000,000Ce.c*&r} .... | 1902 1,000&0) 69,557,475 4g. M. & N.\N. Y., First Nat. Bank | Wov. 1, 2002 
Ch. R. I. & P. RR. ool. tr. M., red. at 1024.Ce.o* 1903 | 1,000 | 17,180,540 5 g. |M. & S.|Int. from Sept. 1, 1903) Se “4 ts 1913 
O.R.L& P.Ry.1st M.,Ch, Ill.,to Coun. Bl. &br. Usc* 736 | 1877 1,000&0 +500, 6 J. & J.\|N. Y., First Nat. Bank.| J 1917 
General mort, $100 00,600,000, gold,.€e....0*&r/3,128 | iso: 1,000&c| 61,581,000 4g¢.\J. & J. do do Jan y} 1988 
CoLtr M., .,.8er B to P,due y, ered. 10114.Ce o* 1,000 | 20,916,000 42. |\M.&N. do do May, 1905-18 
Coll = - tos, 30,000 red o. + C.&0.coll.)| 296 1902 1,000 y ’ 6g. |F. & A. 8t. Louis. Feb. “—, "05 
Ref. M 911.0e. ot&r Text.| 1904 ...... See text. 44. A. & O. New York. Apr. 1, 1934 
Notes canenel by. dep. » Boge s 500,000 ref. bonds} ....| 1904 | 50,000 5,000,000 4g |A. & O.N. Y., First Nat Bank.) Apr. 1, 1905 
Notes, $11,250,000 ref. bonds, red. at 102... coee | 1904 ...--. 7,500,000 4% J. & J. do do July 1, 1907 
1st mort. on Elevator, $1, 000,000, g., red. par} ....| 1904) 1,000 1,000,000 5 g. |A. & O Chicago. Oct. 1, 1924 
Burl. C. R & No. lat M., lawful money F...c*&r| 369 | 1876 |100 &o.| 6,500,000 5 J. & D.IN. Y., Central Trust Co,| June 1, 1906 
. N.W., cons. 1s M., g-, r.Ce..c} .... | 1881 | 1,000] 1,905,000 5g. |A. & O. do do t. 1, 1921 
B.C.R.& No. con.1st M. & col.trust, gold F.o*&r| All) 1884 |1,000&0) 11,000,000 5 g. |A. & O. do do Apr. 1, 1934 
Minneap. & 8t. L., 1st M., gold (assumed) Ce.. 12 | 187 500 150,000 7g. \J. & D. Ee Y., Hanover Nat Bk.) June 1, 1937 
Rock Isiand & Peoria, consol. lst mortga, Mpr 113 1885 5,000 450,000 6 J. & JN z ¥; Sint Nae Office} July 1, 1925 
Choc. O. & G., gen.(now let) M., $5,5 .£.0"| 283 | 1894) 1,000 5,500,000 5g. \J. & J.|N. Nat. Bank.| Oct. 1, 1919 
Choo. & Mem. 1st M. $3,750,000, ase ase’d.GPoar 282 | 1899 1,000| 3,525,000 5¢.\J. & J. Jan. 1, 1949 
L. Rock ange et Mase . red. (textiGP.o*| . | 1899 1,000 355,000 6g. \J. & J. 4° July 1, 1919 
Consol. M. (see text), "$30,000, 000, gold.GP.c* 962 | 1902 1,000 5,411,000 5 g. |M. & N. Yo do May 1, 1952 
Lease.— Leased in To March 1, 1871, to the aloes & Huda- EarninGs—For 2 months ending Aug. 31: 
eon, which, June, 1 owned $8 00,000 of stock ; rental, 8 per cent the. Gross. Net. Oth. ine, Ravens, Paty 
on the stock and interest on bonds sth ag on stock, V v 56, > 773. 7), 023 $28, 669 $2,919 36, ? $4,657 
Yea Gross. Rentals. def, 97, 822 51,507 2,948 36, 244  . 18,211 
1: Lecdmennd $3,299,118 ahr tie 233 $1,075,977 $2847 4 For year endin; one 30, 1904, gross, $461,566; net, $192,010; 
Lecosegae 2,756,720 751,104 1,034,705 283,601 | other income, $6,379; terest, taxes, ete., $216, 616; ‘deficit for year 
wy. 93; p. 337; V. 74, p. 1088; V. 75, D. 342, 1147.) $18,227. In 1902- 03, Bn $553, 554; net, $278, 157. —(V. 71, p. 389.) 
Richmond Fredericksbur & Potomac RR, frem Rio Grande Western RR.—See Denver & Rio Grande RR. 


Richmond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
uantico to Junction, etc., 3 miles, te total 85 miles; being double- tracked. 
6 dividend obligations © ony no voting power. Rich. & Petersb. Con- 
nection RR. stock ef $140, receives 8 p. o. dividends under lease. 
The R. F. & P. RR. guaranteed stock is secured by mortgage. 

The Richmond- Washington Co. (see hey poo in 1901 took over $947,- 
200 of the $1,316,900 common stock, and “anion” line of that com a7 
has been operated by Rich. Fred. & Pot. officials since Nov. 1 
V. 74, p. 149. 

Drvs. on stock & } 94. '95 '96.'97.’98.’99.’00. ’01. ’02. 1903. 

div. obliz. p.o.§64 7 76377 8 «8 8 8 

Bonps - Of the gen. 348 of 1903, due Apr., 1943 ($4,000,000 author- 
ized), to be issued for double-tracking and improvements, $3,500,000 
have been or are to be acquired and placed under the Richmond-Wash- 
ington Co. mortgage, the remaining Sys 0,000 being reserved to retire 
the consol. 4498 | at maturity; $2,300,000 were outstanding in June, 
1904. See V. 77, p. 2388, 2391. 


EARNINGS.— 12 months, ; 1903-4....Gross, $1,522,331; net, $500,831 
Bi... 1 to June 30. 1902-3....Gross, 1,338,904; net, 398,382 
EPORT. ‘Tooeane for year ending June 30, 1903, was in V. 77, p. 

2388. In 1903-4, gross, $1,522,331; net, 850,831. in 1902-3, £500" 
1,338,901; net, $398, 379; other income, $10,968; interest, $22,500 
ividends, $231, 144; new equipment, etc., $46, 460; bal., sur., 8109 

243. In i901- 2, gross, $1,168,054; net, $441. 483; other income, B16, - 

105.—(V. 77, p. 629, 2388, 2391; V. 78, p. 769.) 


Richmond & Mecklenburg orn ex Va., to Clarkes- 
ville, Va., 31 miles. Road is leased by Sout Co. for 50 years 
from Nov. 1, 1898, for interest on bonds. (V. 69, p. 391.) Stock, $357,- 
900 (par $100), of which $300, 000 owned by So. By. Co.—(V.71, p. 1121.) 


Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 


Richmond-Wasbington ows tree -—Controls a “union” line 
Washington, D. O,, to Richmond, Va., 115 sees, in the joint ae of 
the following roads, viz., the Pennsylvania RR., timore & Ohio R 
Atlantic Coast Line Co., Southern Ry., Seaboard Air Line Ry. 
Chesapeake & Ohio Ry., ach of which owns one-sixth of the $ r870,- 
000 capital stock; 1901. The entire roadis to 


1904, 
8 


operation began Nov.1 
be double-tracked. 5, p. 78. Dividends in 1902, 3 p.c; 1903, 4 p.o, 
Incorporated on Sept. 5, 1901, and acquired $947,200 of the voting cap- 


ital stock of the Richmond Fredericksburg & Potomac RR. and the en- 
tire stock of the Washington Southern Ry., extending from the south 
end of Long Bridge across the Potomac iver to Quantico, 36 miles. 

The collat. trust 4s of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and severally P e308 000 and interest, by the six 
roads named above; of the bonds 000 have been sold for 
double-tracking and ‘improvements. be Pp 629, 695; V. 78, p. 584, 
1393. See list of collateral and form of ATK .. ¥v, TP 2391. Cal. 
ear 1903, int. on investments and deposits, $172,047; taxes, eto. 

2,365; divs. (3 p. c.), $80,100; bal., sur., $32,881.—(V. 78, p. 1393.) 


Rio Grande Junction By.—Owns road Rifle Creek, Col., to a 
connection with the Denver & Rio Grande at Grana Junction, 62 miles, 
This is a connecting link in the standard-gauge route between Ogden 
— Denver and Colorado —_ ngs. ‘Leased by Colorado Midland Raii- 

y and Denver & Rio Grande at - ome c. of gross earnings, which com- 
oat jointly and severally D5 se teed the bonds, prin. and int. 1903, 
'v.,1898, 80cts.; 1899, $1 2 1900, $1 96; 1901, $3 75; 1902, $4; 1 
; 1904, 4 25. Year 1 -03, gross, $593. 366; rental, $178, O10” = 
fv. 36, p.237; V. 78, p. 2385.) 


Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
foo in 1896; incorporated in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via San Blas Mountains, Lake ‘Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. In Oct., 
1904, negotiations were pending for the sale of the road to W.C. 
Greene (President of the Greene Consvlidated Copper Co ) and asso- 
clates, an extension to be built southwesterly through timberlands 
soscney purchased by them. V. 79, p. 1462. Capital stock is $3,120,- 

000 ($20, peal oy vy and bonds are authorized at $20,000 per mile, 
of which $2, 0 issued for construction to July, 1898. 

DrrRecTors.—President, A. Foster Higgins; Vice-President, fdwin D. 
Morgan; 2d Vice-President, A. Gifford ew; 
land; ee John B. Lawrence Jr., W. Morto 
John T. Terry. Sec., Geo. Rowland, 40 Wall 8t., N. Y.—(V. 79, p. 1462.) 


Rio Grande Soutien RR.—(See Map Denver 4 Rio Grande. )— 
Owns narrow-gauge road he 2 Col., Vest to Durango, 162 
miles, and brancher, 18 ‘mil Stock, 10,006: L_gune 30, spe, 
$2,255,600 omnes Bd Denver « Rio Gale 63, p. 404. 
batract V. Pp. 163, and a $3,277,000 a to ok. yr Stock FN 

. 446. Of the bonds, #3 $2,277,000 are guaranteed by D. & R. 


a 
PF 54. 
Vv. 70, p. 791. See guaranty, , p. 1295. 





Bochester & Genesee Valley RR.—Avonto Rochester, N. Y., 18 
™m Leased July 1, a: in perpetuity to Erie Ry. Rental, $34,012, 
=v. 28, p. 1276, 1499. 

Rock Island Co,— (S00 Maps, pages |1852,{1853.)—Incorporated 
in New Jersey on July 30, 1902, ano acquired, per plan V. 75, p. 240, 
the entire stock ($145,000,000) of the Chic. R. L. & P. Railroad (new 
co.), whose faa together with the stocks of the Rock Island Com- 
pany, were issued in exchange for (1) $69,557,400 of the $74,817,100 

icago R.1 & Pacific Rawway—which see, and PP pd plan (Vv. 76, Ds 
1408, 1406), for over 90 p. o. of the $30,804,000 is & San Fran. 
common stock. In Sept., 1904, Rock sland ’ interests, a with 
Unien Pacific, had control of the Chicago & Alton. V.79, p. 1462. 


RoapD.—The road, clearly shown on acoompanying maps, ineludes: 
CHICAGO ROCK ISLAND be panes RAILWAY SYSTEM, 





Mil Miles. 

Chic. R. I. & Pac. Railway... 3,895 | ny _ 
Stock all* or near allt owned. | Keo es Moines (maj. 
Choct. Okla. & Gulf .. 1,055 | stock owned)... .....-.. 
Burl. Ced. Ra re: ask "373 Peoria & Bur. ‘Valley (also 
Rock Island p & tee (also | controlled by steek)........ 47 

leased) . $121 | Trackage.................20.-- 408 
8t. Louis Kan. City & Col... *298 Total July 1, 1903....... 7,503 

Leased— | second and third track... ‘288 
Des Moines & Ft. Dodge..... 144 | 

OTHER LINES.—CONTROL ACQUIRED. 
St. L. & San Fran System .. 5,788 | Evanaville & Terre Haute... 331 


Stock.—Common stock authorized $96,000,000; preferred $54,000,- 
000. The stock of the controlled companies issued and acquired, - 
the amounts of Rock Island Co. stock therefor, follow: V. 76, p. 140) 





pan Total —Rock Isl. Co. a. 

ued. a-quire?. Common. Preferred. 

Chicago Rock Island & Pac. Ry. 178,00, 600 $69,557,400 $69,557,400 $48,690,200 

St. Louis & San F. Ry. com. stock. 30, 808,000 23,934,900 19,107,500 semuaninen 

PR EOCRE Rn $105,808,000 $99,192,300 $88,885,000 $48,690,200 
nee for ’Frisco stock not deposited and com- = 

TRISSIOR 2c cccccerccccccccccccccccccccescccccccocccsocccscoce $1,466,000 _.,....... 

i ciitsc; osinnssseisuaescuiadaandieechnadncaonemnseian «+» 8,647,200 5,309,800 

DRIER o cco cccccesasccencscccccscssotnre 0660nste -esnsenese $96,000,000 $54,000,000 


The preferred stock is ae as to capital and also as to non- 
cumulative dividends at the rate of 4 p. c. yearly for 1903 and there- 
after to and including 1909, then 5 p. c. for 1910 and thereafter to 
1916, inclusive, and thereafter 6 p.o. The preferred stockholders are 
entitied to elect a majority of the directors. The authorized amount 
oan only be incre: with the consent of two-thirds of each class. 

DIviIDENDs.—Dividends on pref., Feb., 1903 to Nov., 1904, both in- 
clusive, 1 p. 6. quar. (Q.-F.) 

Bonps.—As to Chic. R. I. & P. Rai'way ey | mortgage of 1904 
see that company and V. 78, p. 228, 234; V. 79, p. 1716. 

OFFICIAL STATEMENT.—As to securities, png of shareholders, etc. 
see V. 75, p. 1157. 

EARNINGS —For results of operations of the Chicago Rock Island & 
Pacific Ry. and its leared and auxiliary lines (forming the ‘Rock Isl- 
and system”) and of the St. Louis & San Francisco lines (Frisco sys- 
tem), see those companies in this Section; also the Chicago & Eastern 
Illinois. The reports of the companies named were given in the 
CHRONICLE of Oct. 22 and 29, 1904. 

The combined income account of the Rock Island Co. and the Chi- 
cago Rock Island & Pacific Raiiroad for the year ending June 30, 
1904 (see CHRONICLE Oct. 29) is, as follows : 





Dividends on Chic. R. I. & P. Ry. ous owned... prunibnenioaiepitiincin 95,564,507 

Other income........ FET ne eee ee ae 817 
SII ose cence cndnarscnenesncscesdsesccnenassgnanes $5 .€ 629, 409 

——— on4 tax MEARUEDRM 625- 6ndsenncoanntene $56, Ty 

In I. & P. "Railroad ‘ponds .. cnceee- SOs 

Dividends a ay 1 "947, b08—5, 499,645 
I siete cnmicndmescusensnens cthbearemendabe $129,76 


OFFICERS.—Chairman of Board, W. B. Leeds; President, st 
Mather; Treasurer and Secretary, ’D. G. Reid: Vioe-Peesident, Assist- 
ant Treasurer and mony g Secretary. George T. Boggs. 

Deestese= Wi, B. Leeds, Wm. H. Moore. D. G. Reid, F. L. Hine, Geo. G. Mc- 
Martry, G 8. By! D. 'G. Boissevain and gden Mills, New York ; & 
R. Cable, Robert Mather, James H. Moore and Megsnen Field, Chicano; B 
Yoakum, 8«. Lout 85 H.C ‘rick P Pittsburg, os Geo. T Bongs, Bas Orange. N. T 

Leeds, D Reid, 


H. Moore. Chairman; 
J.H. Moore, F. s Hine and Marshall Field 
N. Y. office, 71 Broadway.—(V¥. 79, p. 1462, 1642, 1700, 1716.) 
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Om, 1904. | RAILWAY STOCKS AND BONDS. 1059 
int RAILROADS. Maas a ONAL inte ~ [INTEREST OR DIVIDENDS. Leg dy 
’ t - 
lanation of column headings, &c., see notes; of of Par ount Rate Where Payable, and by| Stocks—Last 
Fee ee eon dist page of tables. | Road.|Bonds! Value, | Outstanding “He,p ‘payable Whom. Dividend. 
k Ist. Co. (Oon.)—Choctaw car trusts, g. oe. c*| eoee | 1900 | | $1,000 5¢ lA. & O.|Phila., Girard Trust Co.| Oct. 1, 1905 
Rock 'B. $70,000 s.4.t0 Aug, "06, then $75,000 | int | 1901 | "1,000 be eA do do To Aug, 4908 
Ber. C, Baste hear 2k rll 77ly, - an. Iaeee oP pened host Se aa oe J, & J |Clinton,N.Y., by check July, '04, 318% 
pone 8 Scuen 6 Sehuathate iiewh. guar. (end.)| a ae 100 5 | Q—F. |N. Y., Gr. Cent. Station./Aug.15,’04,1% 
_— Wat. & R.,Rome toCape Vin.,s.f. not dr’n.c* 97 | 1855 100 &c. 6 \M. & 8. do do Sept. 1, 1910 
nsol. M. dnt. only in gold, #500 000 are 3198) F.0. | All | 1874; 1,000 5 & 349 A. & O. do do 2 v te on 
Saeeas Bridge Co. 1st mortgage...........---++-- cscs | SEED | cacces 6 iF. & A. do = 1 
Syracuse Phenix & Oswego st ist morigage. Mt Wie...., 17 | 1885 ...... 6 F. & A. do ‘0 ‘eb. 1, aaee 
Norw’d & Mont. 1st M., g., $3 p-m.| 13 | 1886) ...... 5 g. |A. & O. do do ae , i, ist 
R., W. & Og.Term. RR. ist M., ‘a assumed ...c*| 7 | 1888 1,000 5g. |M. & N. do do y 1, 18 
Osw. & Rome 1st M.7s ($350,000) and 2d M.5s,gu.| _28 '65-91/ 1,000 5g&7 |Various do do y 1, 1915 
Utica & Bl. Riv. eg 2 Booldob o. gu. by ‘BW.&0. | = He Ae a i . i . + = 2 Sop 3e eet 
auld bec pe i. 3.80 (tor cui, seotext.... | ”100 1in 1903|J. & J.| Company’s office. Jan. 15,708, 1% 
First consol. mort. for $3,5 rye 000, zold.Us .c*&r pes és. ry 4 + N. Y. — sae! iene July 1, bry 
d b jae 3 0 _ 
OD ee he cama , $l, 350, 0,000.08. $+ 000 4 e J. & J.|Boston, City Trust Co.| July 1, 1949 
pa f.M. ., assnmed. N.o* r 000 419g.|M. & N.\N. Y., First Nat’l Bank.) Nov. 1, 1927 
Benning 4 Eutien stre 1, iss 
RPG a tg RRS aus gemes) ig (Mae h igee 
Chath al. ls . Id. . , 19) 
ipment 000.6 oo e338" early. 000 41og.|M. & N. do do Nov. 1, 0512 
aut. tr. 8 i, $100,000 71. Aw@.car a 0 498 A. & O. do do Oct., 1905-17 
Rulland 2 agg Form iohalt RiStedk es bapa : are 100 6 —F.15 Tro , United Nat. B’nk.|Aug. 16/04, 1p 
Bag.Tuscola a Huron—ist M : &1. end.N- o*| 66 | 1900) 1,000 4g.\F. & A , Secu: ur’y & Tr. Co.) Feb. 1931 
} ye my ey ee a tM ($1,335.00 138.000 960 gu.)g.0" 131 oy 1,000 2 g. - . $ Bostdu, Com pys Ottice tar 1 1986 
i a. "a Gr. “fel. By.—ist pf pf. stock, Or 586 noi sei aa | 1,100 5 in 1902 J. ad N.Y. Central Trust Co. July15,/02, 23 
SURRIIN, GUE. <n. ncneseceness- canes Cec*&r 000 g. |J. ii} * a. 1, 19 
Equipment notes, iy iat due 7 e: hae eens ““3 bred 1.000 4 . 7 $ : tg oy a A 2 bos 
o* gq 4 é 
er ek Eg rg100, Awe Sao mies — 43 | 1896! 1.000 62. )A. & O.IN.Y., ‘Colonial Trust Co, Oot. 1’, 1996 





Rock Island & Peoria FA from «or Island, I1., 
Peoria, [l., 91 miles; R. I. & M oaoee County RR., 22 miles; branch, 3 
miles total 118 miles. Leased by the cng : 1. & Pacific for 999 

ears from June 1, 1902, 44 fixed Vm and td gd cent on the stock. 

n July, 1904, the ‘Chic. R. I. & Pac. com by exchange, share 
we ~— for its own stock all except 8, ,700 stock not already owned. 

4197, 1253; V. 75, +P. 30. In year endi Souk am eee 
da tbo; aust, $61, 446; other income, $7,303; interest on bonds, 
taxes, $41, 777; div. (5 Ps C.), $75,000; 'bal., rg A for T895 an 

35. '030, Dividends at 5 p. o. per annum have been paid; in 
extra 10 p. co. was paid; in 18! 6 an extra 5 percent. For 
Rock Island Oa, on a preceding page. Chic. R. I. & P. Ry. 48 of 1904 
are reserved to retire these when due.—(V. 75, p. 30.) 

Rome & Clinton RR.—Owns road from Rome to Clinton, N 
13 miles. Organized in 1869. Leased in perpetuity in ryt to De mad 
& Hudson Canal Co. and operated by N. Y. Qntario estern. 

Rome Watertown & Ogdensburg saaionaiee m— New York 
Central 4&4 Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Sprin N. Y., 301 miles, less 27 miles, Richland to East 
Oswego. * eased from t the Oswego & Rome RR. and Suspension Bridge to 
Lewinen Jct.,9 ames f .. trackage to Suspension Bridge, 2 miles; 

Rame, 4 miles; branches to RBy A a gdensburg, 
Pulaski, Fulton, ete., “tio miles; total o ” Leases Utica 
& Black River Railroad ad ($1,120,000 of 32, 223, 000 rr owned), Utica 
pn oP 02 206 - Clayton branch, 150 miles ; Oswego & Rome Rail- 
02,200 of $214,900 stock owned), 27 miles, and Niagara Falls 

pak RR., te Carth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 
mea —In 1891 leased during corporate existence and renewals to 
N. Y. Central, which assumes the debt and guarantees 5 p. c. on stock; 
aranty, see V. 52, p. 463. Utica @ Black River is leased in perpetuity, 

goers cent on stock guaranteed.—(V. 72, p. 1238.) 

Rutland RR.—Controls nee Mg oe operating steam - 
ers between Ogdensburg and Chicago, Duluth, etc. Operates passen- 

r trains into Montreal from Noyan Jct. over uebec Southern and 

anadian Pacific, and to Troy an “Albany over Boston & Maine and 

N. Y. Central & Hudson River RR. V. 75, p. 1029. 

RR. Lines Owned. Miles. Leased, etc.— Miles. 
Bellow’s +5 Vt., to Og- Lines to Ticonderoga, eto.... 18 

densburg, N. Y. .....-..-- 28 | one 
Rutland, tS cnethom N.Y 114 Py Ee 415 

Owns entire $100,000 stock and $100,000 4 p. c. bonds of Rutland & 
Noyan RR., entire $1,000,000 stock of Rutland Transit Co. and entire 

,000 stock of , Ode naburg Terminal Co. V. 75, p. 1029. (V. 73, 

p. 437; V. 72, p. 88, 822. 901 W. Seward Webb obtained control. 

” Gamctn July, 1904, all but $199,400 common stock had been ex- 
changed for pref. ten of common for one of pref. V. 72, p. 439. 
Dividends 2 Year '92 to 95. ’96. ’97. ’98. ’99. ’00. > 02. 1903. None 
on pref..§P.C. 4yearly. 2 1 2 2 8 3 1 since 

Accumulated dividends on preferred said to a J 130 per cent. 

Bonps.—Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
CHRONICLE of July a8 18+9). In 1902 $1,000, 000 4g per cent equip- 
ment bonds were sold. V. 74, p. 728. Of the amounts shown in = 
table above as outstanding there were in the Rutland treasury Jun 
30, 1904, $500,000 Chatham & Leb. 4s, $50,000 Ogdensburg Term. a 

ReEpPoRT.—Report for year s005-8. aA Vv. 79, P 1701. 

Years knding June 30. 19 1902-03. 






















1901-02. 

Gross earnings..................-- $2414-452 $2,376,563 186-508 
Net earnings ... 768,928 717,767 

Total net income. . -- 817,991 gaa 249 333, 016 

Deduct—Taxes and rentals...... 89,957 90,845 86:2 46 

Interest on — eesce - 513,432 534,468 491,041 

Interest on loans ...... —_-.-----. 1,22 49,012 

Sink.fund for caute. b’ds. 100,000 100,000 33,000 

ee ee” eee ee 

Div. on pref. stock...... -....-.. (1%)90,576 (3%)261,728 

Balance, surplus............... ~ $11, 559 $7,131 $1,686 


Pres., W. Seward Webb; Treas., Clarence Morgan, Burlington, Vt. 

Directors.—Percival vn Clement, Geo. T. Jarvis, Rutland, *Vt.; John W. 
Stewart, Middlebury, W. Seward Webb, H_ Henry Powers, Morrisville, 
Vt; James Lawrence. “Groton, Mass; Fletcher D. ae Proctor, Vt.; Olin 
Merrill, Bycebers Falls, Vt.; Chauncey M. Depew, E. V. W. Rossiter, J. A, Bur- 
den Jr, N.¥.; James Burden Jr., Westbury. L. 1. 

Executive ‘Committee: W. Seward Webb, E. V. W. Rossiter, James Bur- 
den. 
Ser’ 76, p. 47; V 77, p- 38, 90, 512, 2083; V. 79, p. 1701.) 

Rutland & Whitehall RR.—Owns N.Y. Stateline to Castleton, 
Vt.,7m Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15,342—6% —on stock) and 80 operated by Del. & Hudson 

Saginaw Tuscola & Huron,.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. gn year 1898-9, gross, $147,- 
448; net, $45,644; other speceme, $5,4 Leased to Pere Marquette 
RR. for 999 years from Feb. i900, = guaranty of estes and 
interest of bonds (form V. 71, p. 150) and maintenance.— 72, p. 88.) 

St. Clair Madison & St, Louis Belt RR.—See Missouri & 
Tllinois Bridge & Belt RR. 

St. Johnsbury & Lake Champlain RR.—Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Cham — 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 





in — moe gr mg! henry a majority of the stock is owned by 
ston & Lo 


the ston ry Notes Ma June 
30, 1904, Bo65 650.” Bosok common, $2,550, pref. 
par of shares, $50. In year 1903-04, gross, R340 33 337; net, $37,436; at. 


under charges, oO, 979. 

St. Joseph & Grand Island a OF Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. age, St. Joseph to Gower, 

Mo..20 miles, and Gower to Kansas City, 41 miles. 

HIstory.—A reorganization ¢o> oe 1897 (per pian in V. 62, p. 
784,950), of the St. J. & Grand I a’ Ra’ , 801d in foreclosure. 
Union Pacific interests are un 2, to be in control. V. 75, p. 907. 

STocK.—Common $4,600,000; 2nd pref. 4 p. c., non-cumulative, 
$3,500,000; 1st pref., $5,500,000 ( see table above); par $100. 
DIVIDENDS {p. ©.).. >. —_ 1900. 1901. 1902. None 

a lst pref....... 3 5 5 since. 

8.—The lst mort. a 2p. o. till Jan. 1,1899; then 3 p. o.. 
tan 1, 1902 and thereafter 4 p. oc. Bonds for $500,000 reserved 
= uses of new meee cannot be issued to exceed $100,000 yearly, 

1,000,000 can be sold only for new mileage at not exceedin ng 
$6, per mile. oe ,000,000. See listingin V 64, p. 113: 
In "May. 1 1904, $400, 5 p. o. equi lp. notes tr sold, VY. 78, p. 1783. 
LATEST EARNINGS.—2 a = g Au 
* Int. -»lax., etc. Bal, 


2 months— oh 4 
1 se ok $206, 47 $60,430 #45, 00 $15, 430 
songeensesonncest 234,140 441,298 37,883 6,415 


ANNUAL REPORT.—Fiscal zy ends June 30. Report for 1901-02, 
with balance sheet, was Vv. 75, . 2 In 1903-04, gross, 
$1,314,220; 7? = se 575; } and taxes $234,473; balance, eur- 

lus, $3,102. P ident, WwW. T T. Van Brunt; , Graham G. Lac 3 

’y, Fraceis Wel Russell, 8t. Joseph, Mo. Directors Oct., 1902, 
75, p. 907.—(V.77, p. 398, 2036; V 78, p. 1783; V.79, p. 1462.) 

St. sogeum South Bend & Southern RR,.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. Stock, $500,000 common and 
$250,000 5 p. ©. pret. Leased to Indiana Nlinois & Iowa RR. for 50, 
years from Feb? 23, 1900; = ©. per annum on pref. and 2 ay a. 
common are paid Mar. 15 an Sept. 15. No bonds.—(V. 73, p. 

St. Lawrence & Adirondack By.—From Malone, N. = 4 i. 
Mohawk & Malone) to Adirondack Jct., 56 miles, conneeting there with 
he Oanadian Pacitic at its St. Lawrence River bridge, Montreal. 

Stock $1,615,000; par of shares #1 00. 

Pas gg | p.¢., paid Sept. 1,1901; in 1902, March, eg 

July, 3 p.. Curren itabilities’ June 30, 1904, $26,773 ; 
cquipment trusts, $55,156. 

n 1903-4 fs3a: = 6,090; ay e238 211; other income, $658; 
charges $10 al., sur. 5. in 1902-3, groes, $269, 697; 
net, $153,607. President, W. beoaed Webb.—(V. 75, p. 794 

St. Loyis Brownsville & Mexico By.—Owns +A 
Tex.,on Mexican boundary line northerly to Robstown, 141 miles, 
opesed July, 1904; branch under construction from Harlingen t€ to 
San Miguel. 65 miles be So compiaten in 1904. Extension is proposed: 
from ahd to Sin Bay City, 142 miles; aiso branches 
from Bay City to Houston and from Chenango to Galveston, 40 miles. 
See V. 77, p. 350; V. 79, p. 1024. B. F. Yoakum of St. Louis and San 
Francisco and associates are incontrol. Stock authorized $3,850 , 
Stockholders will vote Nov. 15, 1904, on —— a first mortg: 
secure $4,000,060 first mortgage 6 per cent cent gold ds at oy +} 
$7,800 per mile on the line from to Brownsville and the 
Hidalgo branch from Harlingen to Gan M Miguel, 65 miles. Presideut, 
Uriah Lott; Treasurer, John D. Finnegan. (V.79, p. 1024.) 

St. Louis & Cairo BR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 

St. Louis Iron Mt, & South, By.—See Mo. Pac. Ry. SYSTEM. 

St. Louis Kansas no tS Colorado RR.—Forest Park (St. 
Louis) to Kansas City = branch, 3 m.; trackage, eepes Park 
to Union Station, 8t. Louis, 4m. in May, 1902, the Chic, R. Is, & Pac. 
By. acquired the road. V. te 1 >. 159; V. 74, . 938; V . 75, p. 730, 794; 
V. 78, p. 768. Stock author , 820, 000, ; outetanding Feb 4 
s. ~?. 800; Ly Bonds are issuable at $30,000 per mile of main 
ent, Wm. B. Leeds, Ohicago, TiL(¥. 75, p. 78, 136, 794.) 
ef Louis Memphis & Southeastern BKR.—Extends from 8t. 
Louis, at a connection with the St. Louis & San Fran. RR., to Luxora, 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 321 miles; total mileage owned, 681 miles. ’Sv0ck, 
$18,500,000, all owned by the St. Louis & San Francisco. 

Bonpbs.—The 4198 of 1904, guaranteed principal and interest by 
the St. Louis San Francisco ($16,000,000 authorized), issued 
per plan V. 78, p. 1908, are a firat lien on 681 miles of road. and 
are further secured by a five-year traffic agreement with the St. Louis 
& San Francisco and Ohicago & Eastern Illinois. Old bon is outstand- 
ss to these were in July 1904; $60,000 St. Louis Kennett 

outhern 68, due Sept. 1, 1921; $54,000 Pemiecot Raliroad ¢s, due 
Oct. 1, oy $6 5,000 ennett & Osceola 58, due June 1, 1917; #20,- 
000 So. Mo. & Ark. 58, due 1939; other bonds, etc., assumed, $14,300; 
total, 8+13,300. 

OFFICERS.—President, A. J. Davidson; Vice-President and General 
Manager, R. R. Hammond.—(V. 75, p. 291, 1088 1148.) 

St. Louis Merchants’? Bridge Terminal Ry.—ORGANIZA- 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Btreet, &c., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It. 
























































4 id r oN a4 “) ¥ 
1860 RAILWAY STOCKS AND BONDS. | VOL, LXXIx, 
a ‘RAT | le 4 
BALE me Map*| ase eo | amount lings Ee 
For ex ee of column hi £8, 866 NO’ ar r en ‘aya and by 
- n first page of tables. Road. Bonds! Value, | Outstanding) “Ge,f° Payable Whom. Dividend. 
St. pout & Gotvo— Gee. MOBILE & OBIO. 
BH. Lou - See TERM. ee ee Lee. 
Bt. yt Kansas ¢ Northern— ABASH Ry 
St. L. Kan. City é Col. more $20,000,000, £ Sst. 4,735, 4. |\J. & J.\N.Y.,Morton Tr.&8t.L./ July 1, 1951 
St. L. M. 2 8. £.—1et M., $16 000, g., p.& l.red.N 14,738,727 | 410g. |J. & D.|N.Y.,N. Y.8ec.&Tr. Co.) June 1, 1909 
Bt. Louis Merch. Br. Term. —ist M., eu .&1.,£.88t.c 3,500, dg. |A. & O.|N.Y.,F’rs L.&Tr. &8t.L.| Oct. 1, 1930 
Merch.B’ge 1st M., red.aft.Feb.1, , at} lO.8St 2,000, 6 F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
St. L. & No. Ark.—ist M. o& , $25,000 p. *m.text.Us 3,065,500 5g. |\J. & J.\N. Y.,Un. Tr., andSt. L.|; Jan. 1, 1941 
St. Louis & San Fran.—Com. stock, $64,000,000 CO ea re err eae eee 
1st pref. stock, 4 Py’ cent non-cum., $5, 000,000 5,000,000 4 Q.—J. Checks mailed. Oct. iz, 04,1 
24 pf. stk. 4% n.-cu. $31,000,000.................. 16,000,000 |4 in 1903) Q.—M. do Sept. 1, 04,1 
K.C.F.8. &M tet. stock tr. ctfs. , $15,000,000,gu. 13,510,000 42.| Q—J. | N. Y. Mere. Trust Co. | Oct. 1; 04,1 
C.4 E.Lcom.stk.tr. -. nat 217 ,£ 00,2. gut ré.p’rtol 00 7,217,800 10g. |J. & J. Checks mailed. y i, 
do pref. do $6,830,700 00, 5. gu. ,gu.,red.par.Col| —_- 100} 4:191°700 6g. | Q—J. do do y11 
Refunding mort., sre $85, 00 Mo. ...0°&r/2,589 | 1901 1,000&c/a58,997,000 4g. \J. & J.| N. Y¥.. Morton Tr. Co. | July 1, 1951 
Coll. tr. noves, red, sec. Ay St. L M. & 8S. E. atk.. -| oo | ae 1,000 5,000,000 5g. J. & D. New York. Dec. 1, 1906 
CoL tr. notes (8t. L. 8. F. & N. O.), g. red.par.No| 222 1903 1,000 6,892,242 449¢j\J. & D. do Dec. 1, 1908 
Notes for Ark. Val. & | * > See mprebaipetis et 8 6] eee 2,100,00u0 5 M. & B. ccheunenne Sept. 1, 1905 
woses UNDERLYING REFUNDING 48. 
2d mortgage (now lst), Series A, B & O, gold....| 294 | 1876 |100 &o.| 2,050,300 6 g. |M. & N.|N. Y., Mercantile Trust.| Nov. 1, 1 
Mo.& W. Div. 1st M., g. ,B5,000yearly dr. at #05. -0* 82 1879| 1,000 135,000 6g. |\F. & A. do do ug. 1, 1919 
St. L. & San F. col. trust gold,s.f. notdrawn.Us.c"| 101 1880 1,000 ,000 6 2g. |F. & A.|N. Y., United States Tr.| Aug. 1, 1920 
Gen. M.,g.(1aton 365 m.)$3,681,000 are 6s. wer 986 1881) 1,000 9,484,000 |5 & 6g. |J. & J.|N.Y., Mercantile Trust.| July 1, 1931 
Collat. “Frust mort. on branches gold. Un... 64 | 1887) 1,000 439,000 5 g. |A. & O./N. nion Trust Co.| Oct. 1, 1987 
Consol. mort., re sold, ro ——. Me 2,393 1896/ 1,000 1,558,000 4g.\J. & J.IN. Y., Mercantile Trust. July 1, 1996 
Southwest Div. M. $1.500,000 red -Cec"| 112 | 1897) 1,000 829,000 5 g. |A. & O.|N. Y., Mercantile Tr. Co.| Oct. 1, 1947 
Cent. Div.ist M., g, 83, 462 ,000, red. A 102 .N.c*| 103 | 1899) 1,000 145,000 4g. |A. & O. "do do Apr. 1, 1929 
Northwesterao Division mortgage.N.........-.- o*| 106 | 1900 |500 é&o. 47,000 4g. |A. & O. do do Sve, 1, 1930 
Bt. L. Wich. & W. 1st M., red. at 1 S poid henemenad o’| 145 1879, 1,000 304,000 6g. |M. & 8. do do py 1, 1919 
F.Worth & R. Gr. lst M., g., old 58, int. red.Ce.c*} 146 1888 1,000 2,923,000 4g. \J. & J.|N.Y.,H.B.Hollins & Co. y 1, 1928 
. *In Apr., 1904, $20, 000 Southern Missouri & |Arkansas bo|nds wer/6 outstandin |g. 
a Exclusive of $200, 000 additional deposited |= spe cial a ee 9) r underlying) bonds d/eposited! as security, see text. 
owns ana controls the Madison [l. & 8t. L. Ry., connecting the town K. C. Fort Scott & Mem. in this SUPPLEMENT and V. p. 438, 


of Madison and East 8t. Louis, 8 miles; total, i5 miles. Leases Mer- 
chante’ Bridge for interest on the Bridge Company’ 8 $2,000,000 bonds. 
As to litigation, V. 77, R 299, 512. 
Stock authorized, $3,5 00,000; issued to Jan. 1, 1904, $2,939,500; 
ar, $100. On Dec. 31, 1903, there was due to Terminal RR. of St. 
1,333,489 for advances under its quent. In Nov., 1893, Terminal 
R. Association of St. Louis guaranteed ¥ endorsement the princi- 
ene interest of ite $3, 500,000 first mort. bonds and the interest on 
000,000 Merchants ts’ Bridge 68. The 68 are subject to call after 20 
Sa =r 110 and interest. 
EARNINGS.— Year 1903, . $1,074,238; deficit under taxes an 
rentals, 669,597; interest, 190, 193; deficit, $259,790.—(V. 77, p. 299) ) 
St. Louis & North Arkansas RR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Harrison, Ark., 6844 miles: 
extension from Harrison to Leslie, 60 miles, was ——— in oe. 1903. 


rs 


In June, 1904, the Leslie & Southern Ry, incorporated in om 
with $3,000, 000 capital atock, by the same interests, Lk to 
build an extension from Leslie south to Little Rock, Ark., 120 miles. 


Successor by purchase Feb. 1, 1900, to Eureka Springs vy PE 
The first mortgage of 1900 was to secure $3,212,5) > d 
bonds on entire proposed line of 128‘ miles, at $25,000 pe 
lan V. 69. p. 645. Stock, 3. 712,500; par, $100. For calendar year 

903 (112 aver miles), bare hs = 732; net, ‘fis, 969; int., $103,356; 
taxes, $6,254; bal., sur., 84 President, John Seullin, St, Louis; 
Bec., W. B. Roberts, Eureka ime. Ark. —(V. 7; 3, p. 900). 

St. Louis & O'Fallon RR.—V. 77, p. 1747. 

St. Louls & San Francisco BRR.—(See Map.j—RoaD.—As 
shown by the map, the system embraces: {See this Co. 

Lines owned— Miles. ae ey OY 
St. Louis, Mo.,to Okla.,O. T.. 543 | Knoche Jct. to Kansas City.. 4 


Springfield, Mo., to Knoche Leased— 

Jot. (Kan. City}, | “Sone 189 | K C. Ft. 8S. & M. and trackage. ve72 
Monett, Mo., to Red River... 286| Kan. City Mem. & Birm...... 286 
ated independent! 


Oklahoma, O. T., to Red Riv. 175 Oper 
Fort Worth & Rio Gran a ° 196 


Sa — Ind. T., to Denison, 
be Red Riv. Tex. & South. (inol. 


ex. pocshenh cocegagee 260 
Peirce ‘City, Mo., to Ells- 31 m. track to Fort Worth. 87 

WER, TOMe.ccasteceseagese 323 | Paris & Great Northen RR. 17 
Hope, Ark., to Ardmore, I. T 224 | St. L. San. Fran. & —_ ni 16 
Beaumont,Kan.,to Red River 318 | Okla. City & Texas Ry ..... 9 
reper Ark., toOkmul- | Blackwell Enid & Texas .. 13 

00, &. Te .cowas 144 | St. Louis Memphis & 8S. E... 681 
Tulsa, [. T., to Arard, O.T... 175 Chicago & Eastern [llinois... 9758 
Branches in Missoart, Kan- Total June 30, 04, (includ- 

sas and Arkansas, eto..... 281 ing 151 miles trackage). .5,788 

Birmingham Belt RR i: 

{| Also owns jointly with the Atch. Top. & Santa Fe the Kan. South- 
western Ry., Arkansas City to Anthony, Kan., 59 miles. 

In Apr., 1903, the Oklahoma City & Western Ry., an extension from 
Oklahoma GY cumtiwestesty to Quanah, Texas, 184 miles, was com- 

Birmingham Be he RR, owning 16 miles of track around 

a Aia,, was purchased “also the St. Louis San Fran. & New 
Orleans Ry., Ho k., to Ardmore, . Ter., 224 miles, completed 
in Jan, 1 . 74, p. ii97; V. 75, [8 . An extension is pro- 
posed from St. Louis to aa fe, Ii 95 ‘miles, at a connection with 
the Chic. & East. Illinois. V. 7 

The entire stoak of the St. ist 8 ee a & Southeastern RR. was 

acqu ee ree 1902. See separate statement and V.75. bag 6 1148. 

In J oz, 2 "acquired the Ozark & Cherokee Centrai Fayette 
ville, Ark pi I. T., 144 miles, with extensions Staer con* 
straction eT or etteville to Jasper, Ark.; Okmulgee, I. T., to Okla- 
homa, O. T., and Muskogee, I. T., to Ft Smith, Ark.; total to be 400 m, 
St. Louis & Gulf, V 78, . 769. Bee those companies. 

The Arkansas Valley ‘Western RR., Red Fork to Avard, Okla. * 175 














See 
532, 581, 1238. In ey 2 1901, Fs te over 9 per cent of 7 Ene stock 
of the Ft. Worth & Rio Grande Fort Worth to Brownwood, Tex., 
146 miles; an extension. Brown seed to pane yy 49 miles, was com- 
pleted Mar., 1904, Control of Chicago & Eastern illinois, 751 miles, 
was acquired in Aug., 1902; see below. 

Stock.—Common stock issued, $30,808,000, of which $1,808,000 in 
Apr., 1904, held in treasury. The company reserves the right ‘at any 
time to redeem either or both classes o pref. stock at par in — 


Provisions of pref. certificates were in SUPPLEMENT of Apr., 1897, p. 6. 
DIVIDENDS.— 


1897 1898. '99. '’00. ’O1. ’02. ’03, 
«-2 p. ot. aa — cent per annum.—~ 
2 3 4 4 Inc. Sept., 3 


1904. 
4 


pref... 
In latter half “of 1901 Fividends on both preferred stocks were 


changed from semi-annual ‘to quarterly. 
Bonrps—Consel. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 
The refunding 4s are issuable and issued as follows (V. 77, } = —- 
Authorized 
. To retire wndesiying WOR ccccccnesencecs $62,500,00Q “gine oi, 100 
2 ann erty oy vetterm’ts, new equip- 
ment, etc., at $1,000,000 per year..... 6,0 0,000 4,000,000 
3. Adaitional lines, extens’ ns, etc, “ot cost “7x16, 500,000 12,580,900 


Total ..cccccccccccccscccccoess eeeccccccccces $85,000,000 1$59,197,000 


* To retire $34,946,700 underlying bonds mentioned below, all deposited un- 
der the mortwage. 

x At not exceeding $32,009 per mile (incl, gaderizina lie Nene) $4,500,000; at aot 
exceeding $22.°00 per mile (incl. underiying liens) $12, 

+ Includes: Deposited in trust for Northwestern irises + fund, 
$200.00; total, $1,380,000; leaving in the hands of public, $5-,9v7,0Uv, as shown 
in table i 

The underlying bonds which have been deposited as a, under 
the refanding ee and which are therefore kept alive, are: 









































A. B. & C. 6s of 1906.. Southwest. Div. 5s ¥ 971,00 
Mo. & W. Div. 6s..... Cent. Div s 17,000 
St. L. Wich. & West. 1,696,000 | Bt. L. Okla. & So. is (ail) x 
Trust 68 of 1880 ........ ....+. 731,000 | Kansas Cit: pon 4s (all)...... 
Ft. Smith & Van Bur. Br. 6s.. 166,000 do 3s (all)...... 978,00 
Gen. mort. 66 of 1381.......... 4,124,000 | Northwest. ‘Div. iiccisdaaaie 1,288,006 
do coe 1,484,000 | Consol. 48........ ..ccececeeeees 6,¥63,00¢ 
Trust be of 1887 -: 000 





There have also been acquired and deposited under the refunding 
mortgage the following stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the latter aggre- 
gating 551°13 miles. (As to location, va ¥. Vee P 1838, 1537). 

Name of road — Mil Bonds. 
Oklahoma City & Western RR..... 2-174 35 $5:000.000 $4,023,000 
Oklahoma City & Texas RR 86 50,00 





Ft. Worth & Rio Grande Ry........ ‘ 74,001,600 $994,000 
Sulphur Springs Ry ...... ............ 8°72 200,000 174,000 
Blackwell Enid & Southwestern Ry..238°67 500,000 4,500,000 
Blackwell Enid & Texas Ry .......... 12°75 ae = =—ananenns 


Red River Texas & Southern Ry..... 57°74 400,000 815,000 


J Substantially the entire issue. § Issued iorextension from Brownwood to 
Brady, Tex. (entire amount); total length of road, 19588 miles, balance of 
issue, $2,023,000, being in hands of puolic. 

As to Ozark & Cherokee Oentral and St. Louis Memphis & South- 
eastern guaranteed bonds, see V. 78, p. 2335, 1968, and statements of 
those companies. 

COLLATERAL TRUST GOLD NOTES. 
Of the 89,160,000 of 5-year 4% 2g cent qa goed of Dee, nog 1903, 


$7,125,000 are issuable, ne plan V. 77, p. 2 he en- 
tire ($1, ~y ¥ ~ outetand ng referred J 3. my ‘he St g7- San 





miles, has been operated from Mar. 1, 1904. V. 78, p. 49, 1168. 
Beaumont & Nortbern, V. 78, p. 49, 1392. 

The new north-and south trunk line = New Orleans to be mepes 
iate in 1904, will include Chicago & Eastern Illinois, St. Lonis 
Memphis & Southeastern, 8t. Louis & Gulf and St Louis San Fran- 
cisco & New Orleans, thence reaching New Orleans by Mobile & Ohio, 
New Orleans & N., E. and Illinois Central are. - 77, p. 38, 148; 
V. 76, p. 1144; V. 77, p. 2391; V. 78, p. 49; V. 79, p. 152. 

ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the Railway company sold in foreclosure and reor. 
per gen in V. - p. 829 and 1140—see also p. 742. Division 
of Atl. & Pac., 112 miles, was pees & F in. uly, 1897. V. 65, p. 150. 

In May, 1903, the Rock Island Co. acquired pag 988,300 of the '$30,- 
808,000 common stock, the latter receiving (pe 00) $60 in common 
stock of the Rock Island Vo. and $60 in 5 per Foaas rv bonds of 1913, 
of we NetrN Rook Island & Pacific BR. See those companies, V. 76 
Pre New Orleans Terminal Co. was organized co A by o St. 
Louis & San Francisco and Southern Ry. systems, and iss’ 4 p.o. 
gold bonds (peeseas amount $3,000,000), which are guaranteed jointl 
by the St. L. & 8. F. and the Southern Ry. V.77, p. 38; V. 76. 11 

The Kansas City Fort Scott & Memphis Ry., extending from 
City to Memphis, Tenn., with branches, a total of 871 miles, 
was acquired in 1901; a entire stock is owned and road leased for 





interest on bonds and dp on pref. stock trust certificates (see above 
table), the new refunding bonds being guaranteed, prin. and interest. 


Fra & New Orleans , extending from Hope, Ark., to Ard- 
more, I. T., 224 miles, with proposed Platte cat off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 

the latter being secured by all the issued first mortgage bonds ($6,487 

000) and = the $6,021,000 outstanding common stock of th he Bt. L. 

8S F.&N.O.RR. The gold notes issued are thus virtually secured by 
a first lien on the St.L. 8S. F &N.O. RR. The remaining $2,035,000 
notes are reserved against deposit of additional extension bonds here- 
after issued in proportion of $900 notes to $1,000 extension bonds, 
The subscribers to the gold notes were to loan the company $700,000 
for one oy from Dec. 1, 1903, at 6 per cent, payable sem barr ng 
secured by $1,000,000 of the gold notes. The noter are subject to call 
as a whole or in amounts of not less than $250,000 on er notice. 

The collateral trust 2\s-year notes due Dec. 1,1 ,000,000 
authorized issue) are secured by deposit of tie entire (318 $00 9,000) St. 
Louis Memphis & Southeastern and St. Louis & Gulf stoo They are 
subject to cll at par. V. 78, p. 1908, 2335. 

The $2,100,000 five per cent notes due September 1, 1905, are 
secured by the entire $3,000,000 Arkansas Valley & Western bonds 
and $4,500,000 ato k. V. ca »p. 904 There were also outstanding on 
June 30, 1904, $3,500,000 five per cent notes due on or before April 

30, 1905, and $2,690,000 notes payable. 


GENERAL FINANCES.—Birmingham Belt RR.bonds, see V. Be Poi as66. 
In July, 1904, all of the %#7,217,800 common and 

of the $6,830, 700 preferred Chicago & "East. Illinois RR.stock Pia ‘om 

acquired, the St. L. &8. F. giving in exchange ite stock trust certificates 





UMI 


1) 
LOO 


2% 8188 


Be 


SSsSess fF 


POR 


i) 


mo O- OOS: 


Coe 





OcT., 1904. | RAILWAY STOCKS AN 











‘horial: | Abe 
Mitchell p+ " A 
sidux Falls a oa o oe = 
Armour Canton Ny (7 
— Scotland brice ee a 
5 
~Clarion 









oe —_ 


ene 


Wr set \\ ' 


ra. ™ Hartin: = - \ ow LS 
SRB aE 


\ 

Emerson 
-~—WAY 

‘ x Onway 






Yi 


on 







































P —j 
Jefferion | : Sycamore E ieme ‘ 
wy » Melbyorne 4) Clinton AdPulton = \_ CHICAGO 
Man e. Herndon So i, A4 —< (Dixon [posrere' ry 
SP) Mo“ Val. aathtieCen.Q Waukee fesWO lowa Cho y enrock 
Adeot atfant 4 Nicy #\ Davenport LK GA Ist’ IN Earle? 
Wier ! Menlo ©, S rey fay - os 
é ? il atine| 
A Kcouncit eiyrrs wine Ki egy Oskalodsa__ Washington! - . 
\ \Malvern Chatiton OttumwA\/_FairfiehT Boston 


Aftop/ a 












Ny 


' Albi SEI . 
See SZ Red ffak Pe e in ey) 
a NCO: ih nie\uce [Olarjinda Bumeyton papas Jon aan 
ter ee. J ° —— ° Lammy o —, r Bushne 
kee abe 2 pene \ oe 
fe 














{ lenwéod Je . 
pon inden / YS Z DeWitt? Beatrice \ Audyrn\\\\ mars Nv. Princeton ¢ edit 
Biye Hill ane Lor LIAS 7 Kirksville ~ ff t 
Orleans oe \ ur . phe BERK, Aonegptjon ‘arlington J XN —Softardland 
Sa SCperto Ore Palle CE Wea Napier me Be elt / Acctayton 
ar = / /\ LaPlata f © 
oo, Y Pelle ¥~ ie Ve ee / Gallati ase 
ve Hanoper  Sabetha \ > QerZoscrn. W.Quine \ Bly 


8 . Burklin 
Smith Cen, Courtland) Sn we 3 Macon 


___ Clifton, orton? 
S ~ wiih 


loit ~Goncotd Irvin oe , 
ner en Se Nae en, [ate /_ ee 
iJtonval 5 : i \ 

Waldo Barnard < Yo {Garrison —— 


Pers Madyattan 
gst ge oft \pitene supietten Cy, 2 j 
3 ee ; # 








ee. > 
aS 
Moberly Lorfisiqna ARS 






/ 







al 






co 












TBR 4 
Ni wreverto 


4 












kes / 
whkirk it ceins 
Pawbuske goiyubus K 
4 Atickwan yi 


aie ras Fulton | 
fr. eX 
OL ieee ete) : 
”y be 


* \ nobtow Rok 
| 


























ls 

































































Hotere ° int 
Kas : Late SP 
- 3 
oe Nes 
o "ae %y,& / Duncan > ! 
A 3 / 3 4 
%, wey 4 *\ rm é Bs teen tT : 
Ras 4%, Mt ad, ? & kat ig AC 
Pa by gly 4 "lg ig Addington 5 AUEY, ™ 
2 a >” att, “ih Q if tr ‘eat S : s Pontttes bamciay 
4 * “tn ts, R o i | £ B / 6 onto! ' 
% AEN olny | OMOnRg Bandoiph armstrong P “4 Clgikddale Odk tani A 
c Rya * 4 ] “ 
% % wie Terra OF Wood: 1 2 ni{nter ry. Gfenaddea g Anpferiess a 
als ~ 
% % / Henrietia » | Ringgold Mon , a aat® 
4” ~~. eA, vA be Parson R 
Boneh, Whiteston —— ‘ oe aaalget = Greewypa wp — 
\ “| fe : 0 ‘Dermott | _— ’ wmous 
Brig \. Speakl Aubrey MoNel le Flizabett Stak¥. 
Graham Sepord rum Farm, slew , Lewlsyille ygO | Sturges 
FOI Nes ee I) a Estill} !tehul 
n> () le u Cargile Portland s 


Ga. St 
\ har la Ee 


paperanian onion @ ‘Aberdeen Jo, 
\\ fee | Romer Bas Glen A Rolling a % 


™’ 
ct : a 
Mui Kildate 's . 24 4 f 
Mineral Wells o_ SS a % itt Farmervilie erdviden: Yar00 (%G 
qlibany Weatherfor oN hy Qi*y Cottins |. 
Gordon Cre an Y » PRE s. Ararsnan NY atttnton Ruston  \ - uldes§ 
C \ ae hou — 
“<Se Ot SS 4 . . erreve ibsland Monroe FOr ville | ’ 
p fk . A 


a 










































































7 ork 
Vaxpha Toliuc MERIDIAN 
va \ s 
sta \cyie Flier Yo OD oad "eo 
P \ Wi pore » ENTENPRISE 
Cross Plains o use  &. C2nsville pater : 
Coleman oth Meridian PX Hillsboro/ I richihna ~ * J Coluipbia 4 / — le jets 
‘ole : ‘omanche Critton f\ é Worthats ¢ WatEhigoches laytoo EN . * 
~ Valley Mil) \ f gf » Concardi oes Woes Way nes boro 
Cle EBROWNWOOD y Mills Phlesti reat te, Pollock d “* \ - 4 
is ullin Crowtorallg =\\ whoo a J jestine of rest OS olloc' Ree es \/ ‘\I 
¢ “Oo GREGOR Groesheee! > Many ‘ok )* Buckatunns 
P os y \ as 
Gold) waite Gatewville say [Neg There NE Crockett NM rin Hemphill Lena XS esandria Hattlesbors F \) 
i . = A Florien < lies ’ 
5 Porri 4 y Citrone He 
trinky Forest Hil chaneys 3 | A | 
: Hornbeck oplarville { Ne 
> orn Hedtiviti Overiinysg &D McHenry} Jroaice 
ity’ A DeQuinefy, 
3 Conrde Fenton Guifport ‘ 
A a 
cy, pe , 
38 ® Jonason for, | yore gt 
“ax A Cy. tas “Shee Ba " al Set | yo Charles . ve = = 
E@ Kerzritl , ES : $$ 
\ alee font opt GRvenns——— 
S TE nary Ae Ml NY ig De eS A ei Rael 6 —S 
&, ih fa erg . Si cous ON PtaArthur[) my YoCameshr 4 sS))))} 
Se, Se mo" Eagle La Sy a S f r math) Sah inte Pass 
> ="; < Shine a <S = 
py amy. Gonzal Ht LS ir 
. Whart Cos moo 
— ~ > S$ Yoakum a N Were notnss 
io o* Medins SS Floresville . Pm ¢ z 
h a -_ ta Columbi 
Devine Velascgy, 
hened: ¢ 
= P oy victoria Ly ap 0 
ef Pearsal) Pettus Golhad 
B}) Lavaca A 
New dcotulle Merit guIs ND S AN 
.S Skidmore, 
™ ILROAD 
’ w 3 noe e RA 
tet A ‘ AND CONNECTING LINES. 






























































































_ RAILWAY STOCKS AND BONDS. 








| VoL, LXxta, 









































END: Bonds—Prinei- 
— — Mice Date Bi z0, or aie — INTEREST (¢ os piv = 8. rT pal. When 4 
For ex lanation of column hea see notes}; 0 of | ‘ar r ere Payable, an Stocks— ae 
° on first page of tables” Road. Bonds Value. |O¥tstanding Genk pene Whom. 7 Dividend. 
St. Louts & San ere Ooneluded)— 
Bir. Belt } st M., g., red 10244, gu.p.ai. an.08. - 16 | 1902 | $1,000 | $1,000,000 4g. |A. & O./N. Y., Mercant. Tr. Co.) Oct. 1, 1922 
Ft. 8. &V.B. Bridge lat M.,g.,dr.at 105,guar.p 1885 1,000 52,000 6g. |A. & O. do do Apr. 1, 1910 
Chicago & Eastern Mlinois and Kan. cf ‘Fort | Scott & Mem his, 8|e6 those com panies. | 
Equipment notes, payable s.a. (V. 73 314.)| .... | 1901 |5, &o 983,000 4 J. & D. N. Y., Blair & Co. Dec., 190411 
Equip. notes, g., ser. B., red. par., $62, ‘aoe. a| «ee. 1902 4,000&c 992,000 4g. \F. & A.|N.Y., ba Winthrop &Co.) |Feb’05- -Ag.’12 
do do g.,ser. OC, “due $50,000 semi-ann Ag | «cs DER | acosce 800,000 4g. M. & N. do [To May 1,12 
do do gold, ser. E, $12,188 monthly...... | ccce | SEED | ccccee 1,285,%48 5 g. | M’nthly/St. Le Am, Car & F.Co.|To May, 1913 
do do _ g., ser. F, due $58 ,000 quarterly.N| . a | esenee 1,392,000 5g. J. & J. N. Y., Blair & Co. |Jan’05-Oct.’10 
Bt. Lou. Sounthw. 1st M. ctfs. »$16,500 p. m., g.Ce.v”|1, 223 | 1890 1,000 | 20,000,000 4g. |M. & N./N. Y. Central Trust Co./ Nov. 1, 1989 
2d M. 4% ine., bean ye -cum. ; gold. IWre.c*|1, "223 1891 500 &c. 3,261,500 4 J. & J.| N. Y., Mere. Trust Co. | Nov. 1 1989 
1st consol. mortgage, $25,000,000, gold. B.c*a&r. 1,271 1902 | 1,000 | 12,665,750 4g. J. & D.|N. Y., Bowl. Gr yy: . June 1, 1932 
Gray’s Pt. Term’), tS p.&1.e.g.SSt.c &r 16 1897) 1,000 380,000 5g. J. & D.|N. Y.,B. Gr. Tr. L.| Dec. 1, 1947 
&t. E.—lstM 00,0002" ,red.text MESt car 20 1899 506 &e. 600,000 6 g. |J. & D.|Miss. var TP. ag 4 L.| Dec. 1, 1919 
Bt. L. Watk. & Gulf Stott in $1,225,000, g & 2.F.| 101 1902 $&2 983,360 5 \J. & J.|New York and London. Jan. 1, 1930 
St, Paul &@ Duluth—See NORTHERN PACIFIC. | 
St. Paul Eastern Gr. Trunk—1st M., g., ot ge 56 1883, 1,000 1,120,000 6g. |J. & J.|Office,C.&N.W.,52 Wall.| Jan, 1, 1913 
&t. Paul Minn. 4 Maniloba—See Great Northe } 
&t. Paul & No. Pacific—See NoRTH’N PaciFic RR. 
&t. Paul Unison Depot—1st M., g., int. as rental....| .... | 1880, 1,000 250,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1980 
Consol. M., gold ($100,000 are 4s), int. as rental; .... | 1894, 1,000 250,000 |4 g.&5g.|M. & N.|Northwestern Trust Co.) May 1, 1944 
= Lake @ Bos Angeles—1st mort., gold.MIo. ¢ 15 | 1893; 1,000 300,000 6g.iJ. & J. Salt Lake City. an. 1, 1913 
Salt Lake @ Mercur-—1st mort. — gold.B.| 1249 1898; 1,000 220,000 5 g. M. & N, cncecesece May 2, 1918 
Ban Antonio 6 Arenges FasS pasenp eee Pe Bore 100 Y oulennas a ae eee err 
1st M., $21,600,000 g., —_- et (end.).Ce.c*&r| 687 | 1893 | 1,000 17,544,000 4g. \J. & J.| N. Y., Cent. Trust Co. | Jan. 1, 1943 
Ban Diego Ouyamaca @ 'y.—1st mort. aa Mie 25 | 1888 500 &c. 550, 6g. J. & J.jl pe er cent pd. in 1901-2) July 1, 1918 
San Diego @ Eastern—1st m= $10,000 ---- | 1904) 1,000 |N’ne Oct. ’04 5 |M. & 8. —. 8 Angeles and N. Y.| Mar. 1, 1949 
#an Fran. ¢ No. Paci let M., gold, 8. f.fe.c*&rt| 165 1889 | 1,000 926, 5g. J. & J.|N.Y.,25 Broad, &Fr’k’ft| Jan. 1, 1919 
Cal. Northw., lst M., $2,000, » & gap. 2. “¥ f. 1898 | 1,000 « 5 g. |A. & O.|8 an Fran. & New York. Apr. 1, 1928 
Ban Fran. @ San Joaquin Val.—See ATC &| 8. FE. | 
San Ped. Los An. @ 8 Lake—1st M., $50,000,000, g; -ee- | 1903 | ...... | See text. 4g.J. & J. New York. July 1, 1953 
Santa Fe Oentrai—1st M., $2,500, 000,g. i 117 | 1901 | 1,000 | 2,500,000 5g. |J. & D. Pittsburgh, Pa. Dec. 1, 1941 
Banta Fe Pres. Phoeniz-1at M.,$5,000,000,g. "le. o 198 1892 ' 1,000’ 4,940,000 5 g. 'M. & 8.'N. Y. Mercantile Tr. Co.' Bept. 1, 1 
atthe rate of $250 for each $100 share of common atock and $150 for Yearending June30— 1904. 1903. 1902. 
each $100 share of preferred stock, upon which 10 and 6 p.o. dividends, | Gross earnings........ --87,649,485 $7,278,575 $7,267,260 97,307,174 
respectively, are paid. See Chicago & Eastern Illinois on a preceding | vperating expenses... 5,421, ‘597 5,256,164 5,173,066 4 ,632,892 


page and V. 75, p. 291, 393, 1031. 
LATEST EARNINGS.—2 nos., 7 1904..Gross, $6,195,938; net, $2,231,906 
July 1 to Aug. 31. 1903..Grosa, 6,083,159; net, 2,175,161 

Road operated 5,329 average miles in 1904, against 4,851 in 1903. 
ANNUAL REPORT.—Report for bo yeas ending June 30, 1904, show- 

ing operations of system, comparison being made with same lines for 

eeeens year, was given at length in CHRONICLE Oct. 29; see also 

editorial 











Year ended June ~ 1904. 1903. 1902. 
Average miles . 4,217 3,675 3,252 
Gross earnings. . $26,896,731 $24,289,510 $21,620,882 
Net earnings.... 9,140,479 ,413,533 8,148,410 
Other income ............. ’ 6,17 97,162 
Div. on C. & E. Ill. stock. $23,418 Gas 8 =—-i(ié mS tntnwo 
Total net income.......... $10,023,592 $9,156,837 $8,345,572 
Deduct—Interest on b’nds ,326,414 3,530,437 3,191,720 

Rentals of leased lines. 2,831,891 2,780,865 2,434,069 

. | pele 464,800 382,820 360,759 

Miscellaneous... 93,613 98,774 81,546 

Improvements, ete..... i =3—)lionteene 60 (ititéC ° 

Div.C.&E.L stk. tr. ctfs.. 64,702 | ee 


9 
(4%) 199, 742 (4%) 199,742 
(4%) 640,000 (4%) 640.000 (44) 605,539 
Balance, surplus x8 423, 396 $634,975 $1,472,197 

x To this surplus add surplus for year of Chi. & East. Ill. (after pay- 
ment of dividends) ae $757,952; deduct Ch. & E. Lil. betterments, 
$400,121; net, $357,831. Total surplus of system, after bettermentsa, 
$781, 727: before bette: ments, $1,198,567. 

OFFICERS—Chairman of Board, B F. Yoakum; President, A. J. Da- 
vidson; Ist Vice-Pres., Robert M ather; ‘N.Y. off and Treas., H 
Hamilton; Comptroller, C. W. Hillard. N. 

DIRECTORS—(Sept., 1904,) B. F. Yoakum, D L dine 
W. H. Moore, W ds and J. H. Moore of New York; ‘vathaniel 
Thayer, Benj. P. Cheney of Boston, Mass.; . erce, A. J. 
Davidson, James Campbell and W. K. Bixby, St. Louis. | egg 
Committee, B. F. Yoakum (Chairman), James Campbell, William B. 
Leeds, James H. Moore, William H. Moore and Daniel G. Reid.—(V. 
79, p. 968, 1021.) 
of heute San Francisco & Texas Ry.—(V. 76, p. 159, 752; V 

p. ) 

St. 
8ST. LOUIS SOUTHWESTERN RY. CO. 
Main Line—Cairo to Texarkana. bay * | 
New Madrid Branch. 


Dividend on 1st pref... (4%) 199,742 


Dividend on 2d pref.... 





Louis Southwestern Ry.—(See Map.) —Embraces: 
8T. LOUIS SOUTHW. RY. CO. OF TEX. 


Main Line—Texarkanato Gutesv: 304°9 
Fort Worth Branch 













Grays Point Branch. a3 Dallas Branch . 13°7 
Stuttgart Branch Sherman Branch 1¢9°9 
ttle Rock Branch ie . Hillsboro Branch.. 40° 
Shreveport Branch.............++ Lufkin Branch ........sccceceeeee 1109 








Also has St. Louis Iron Mountain & Southern ymaan, not included 
in eperatine accounta, viz.: Thebes, [ll., to E. St. —_ 126 miles; St. 
Louis to Bismarck, Mo., 75°4 miles; Bismarck, Mo, to Delta, 74 miles; 
Memphis, Tenn., to Fair Oakes, Ark,, 60 miles, making the total lines 
1,644°3 miles, Also the right to run nger ax between Ft. 
Worth and Dallas over Texas & Pacific, 32 miles. V.77,p.90. Of the 

1,303 miles, 9 are laid with 85-Ib 615 with 75- 4 og 30 with 70-lb., 440 
with 56-Ib. and rest with 35 and 60-1b. ateel rail 


ORGANIZATION.—Reorganization per plan in v. 70, p. 141, 561, of St. 
Louis Arkansas & Texas, sold in foreclosure in October, i890. 


STOocK.—Stock issued commen $16,500,000; authorized amount in- 
creased in 1902 to $33,000 000; pret. 5 ‘Dp. 6. non-cum., #20,000,000, 
of which in treasury June 30, 1904 common, $143,900; preferred, 
$106,350. Par of shares, $100. 

Bonps.—The first mortgage certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25,000,000), are secured 
by all the property of the p comaneny, —. to the prior outstandin 
bonds. Of the amount $6,000,000 were issued to retire $1,700, 
equipment bonds and other capital re yy $9,000,000 ney 
reserved to retire by onenge the $10,000,000 second mort, 
income bonds (of which $6,739,500 had been acquired in July, 1 1904), ), 
and the remaining $10,000,000 for the acquisition of branch lines - 
not over $20,000 per —_ connie ang tat a (Vv. Ly 
136.) See Vv. 74, p. 328, 578, 630, 8 ne 790; V. 77 
Sntenene trust votes in hands of tO June, 4 1904, $2, 12438 38 

Gray’s Point Terminal guaranty in V. oO es t. L. So. W.. I 
all stock and leases road for fifty years. 65, 7 3) 

EARNINGS.—2 mos., Bette -......Gross, $1,356, re net, $428,043 

July 1 to Aug. 31. § 1903 Gross, 1,142, 026; net, 325,421 

ANNUAL RePORT.—Annual meeting is held at St. Louis, Mo., on the 

first Tuesday in October. Report for 1903-04 was in V. 79, p. 1457. 
































Net earnings. ...... $2,227,888 $2 032,411 ” $2,094,194 $2,754,282 
Tot. net, incl. other inc. $2, "318,357 $2,205,014 $2,183. 1213 $2, 836 478 
} 174,515 161 ‘750 195,619 155,771 
Int.on 1st & con. morts.. 1,318, 600 1,297,200 314948 ,00€ 

nt. on 2d mort. bonds. °130,460 "130,460 400,000 380,00€ 
aes payments... 25,000 ~—s«....... -. 385,413 258,825 
Rentals, ete............. 131,414 51,228 59,143 66,907 
Bal. over all paym’ts. $538,408 $564,375 $328,190 $1,174,974 


OFFICERS.—President, Edwin om) Vice-President and General 
Manager, F. H. Britton; Treasurer, G K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, New York; R. M. Gallaway. Howard Geuld, 
Winslow 8. Pierce, William H. Taylor and &. T. Jeffery, New York; Murray 
Carleton, F.H. Britton and Charles Parsons, St. Louis. 

Office, 195 Broadway, N. Y.—(V. 77, p. 2160; V. 79, p. 731,1457. 

St. Louls Troy & Eastern RR.—East St. Louis, Ln to Troy, 
Ii, with branch, { mile, to Collinsville, Ill; total, 20’ miles of road 
274 miles of track). Stock, $350,000, "all outstanding: par of shares, 

100. call at par after 1904. For year ending 
June 30, 1903, gross, at 178; net, $203, 473; other income, $30, oss 
total deducti ons, $67,518 : dividends, $43, 750; bal, sur, $142,304, 
Pres., Edwin H. ‘Conrades; Sec. and Treas., Julivs L, Winkelmeyer. 
Office, 314 North 4th St., St. Louis, Mo.—(V. 70, p. 126; V. 77, p. 251.) 

St. Louis Vandalia & Terre Haute RR.—See July, 1902, 
SUPPLEMENT and V. 75, p. 667, 734, 1303; V. 79, p. 1267. 

St. Louis Watkins & Gulf Ry.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggregating 3 3 — total, 101 miles. 
Successor on May 24, 1902, of K City Watkins & Gulf RR., sold in 
foreclosure on March 24, 1902. V. 74, p. 630, 681. Stock author 
ized, $1 wx oes present issue $993, 360: par of shares, $20. Bonds [ 
thorized, $ ; present irsue, $983,360, consisting of $500,000 
in $500 ie ro £100,700 in 2100 bonds, valued at $4 87 per &. 
Year eating June 30, 1904, gros8s,J#260,051; net, $103,292; aaeaee, 
$63,654; bal., sur., $39, 638. President, J.B. Watkins; Sec. and 

. 8. Thomson, Lake Charles, La. Directors, V.74, p.680.—(V.75, p.291. ) 

St. Paul,—See Chicago Milwaukee & St. Paul. 

St. fo ~~ Eastern Grand Trunk ng lg 7} oneee a 

—Owns from Oconto to Clintonville, Wis., ry ased 
Oct. 30, 1884, for 4 years to Milwaukee Lake Shore & ‘whole. 


Rental 30 dong cane ss earnings, interest on bonds being 
teed. Hl gy 16 fs Western 


93, by Chicago & North 
|. punehane ¢ of Milwaukee Lake Shore & Western. 


fenens St. r- Union Depot | at Union Passenger Station 
with 8°76 m. of track eS yo ut in July, 1902), the 
stock being increased from $350,000 9.000, for improvements 
in Pte game owned equally by the Sealoataee: 
t Northern, meeaare Pacific, Ch te. & + Paul Minn. & Omaha, Chic, Mil. 
& St. Paul, Chic. Great Western, Chic. B & Quiney, Minn. St. Paul & 3S. Ste. 
Marie, Minn. & St. . and the Chic. Rei 
Py stock, $1,000,000. Rental covers interes t on bonds one 
per cent on stock since May 1, 1902; from 1890 to May, 1902 
r Poeut dividends were paid. Year ending Dec. 31, 1903, gross, p06) 
97; net, $29,411; other income, $33,146; int. on bonds, 6,500; con- 
struction advances, eto., $8,495; dividends, 27,562. Pres., A. W. Tren- 
holm; Vice-Pres., 8.C. Stickney; Sec., W. rem ohnson.—(V. 4, p. 1090.) 


Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 

00,000. In 1901 $300,000 first were outstanding. For year 
ending June 30, 1902, exons $62, O73: net, $24,529; other income, $6,- 
023; int. on bonds, $18,000; taxes, 2, 252; dividends (2 p. 6.), $6,000; 
balance, surplus, $2200 (Vv. 65, p. 824.) 

Salt Lake & Mercur RR.—Fairfield to Merour, 12 miles. 
Stock, $300,000; parof shares $100, Bonds, see table. Calendar year 
pas 88, $79,053; net over 2, ~ ry President, L. L. Nunn, 

de, Gol. (V. 77, p. 770; V. 79, p. 1024.) 

_— Antonio & Aransas Pass «~Owns from Kerrville to 
Monsten, 308 miles; Kenedy to Corpus Biot, Tex., 90 miles ; Yoak- 
um to Waco, 171 miles; Skidmore Po Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, June 30, 1903, 687 m., all 50-1b. steel. 
In June, 1904, extension from Alice to Falfurrias, 36 in, was opened. 

HisToRY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac. (see below), which owned $2,000,000 stock. 


Bonps.—Mo! is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally ‘the punctual payment of the prin nel al and interest.’’ 
Bonds for $2, x reserved for extensions, ted to 1 miles 


at $27,000 per mile, equipped. jee full abstract of mort. in V. 56, 

. 540. Car trusts June 3 , 1904, $165, 393. Due South. Pacific Co. 
June 30, 1904, $4,144, 947. 

In 1903 the Texas Railroad Commission ordered the compan ) 
cancel $1,356,000 of the outstanding $18,900,000 bonds alleg 
po —— ‘illegally, to reduce the stock to $1, ,000, and se m4 

nagement from the Southern Pacific. V. 77, p. 90, 148, 401, 

452, "2340; V. 78, p. 2600. 

ANNUAL REPORT.—Fiscal y: in 1897 to end June 30. In 
1903-4, gross, $2,586,437; net, gyan 7 780; int. on bonds, etc., $1,059,- 
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1864 RAILWAY STOCKS AND BONDS. 
- RAILROADS. _ aie | Date | siz, val | INTEREST OR DIVIDENDS. Bonde Princt- 
Amount J fe 
or explana f column headings, &c., see notes} of of | Rate per| When |Where Payable, and by; Stocks—Laat 
me nn “taut page of tabi. Road.|Bonds| Value. | ‘mnie Cent. |Payable Whom.” Dividend. 
ta Fe Pres. & Phoeniz—(Oon )—2a M., gold.Ce | 198 | 1893 $1,000 | 82 964,000 | 5g. |\J. & J.| N. Y.,5 Nassau Street. | July 1, 1943 
me & Bast., X..1 M., $375,000, p. & i. gu.Ce| 261g | 1898 | 1,000 | "375,000 5 A. & O.|N. Y., Central Trust Co.) Apr. 1, 1928 
Baranac @ Lake Placid iastasentdene & AKE| PLACc!ID. | 
Sault Ste. Marie Bridge th. g.,8.f.,drnatl10.c} 114 | 1887 1,000 900,000 5g. \J. & J.) N. Y., 44 Wall 8t. July 1, 1937 
Bavannah Florida 4 West’n—See ATLANTIC Coast; Line |RR. 
Bav, & Statesb.—1st M., $500,000, gu. a4 & j,end.o* 33 | 1903 | 1,000 | 185,000 5 g. |\J. & J.| Savannah Trust Co. om 1, 1953 
Savan’h Union BSiat. 0o.—1st M., ,000,¢.MEo.r) .... | 1902 |1,000&c 600,000 4g. |A. & O.|N. Y, Standard Tr. Co.) Apr. 1, 1953 
Paes rTy ¢ —~— ny See DEL. rr anal N Co. | 
Schuylkill é@ Juniata— ENNSYLVANIA 
Bohuyikill é Lehigh—1at M., guar. by J g Co.. 44/1898 1,000 600,000 | 4 M. & N.|Phila., Phil. & Read.RR.| May 1 1948 
Schuylkill Valley Navigation é@ RR.—Stock ........ cscs | con 50 | 576,050 | 5 J. & J.| Phila., Read’g Term’|. |July 13,0. 04,2%, 
Seaboard Atr Line Ry. | = 

1st M. $75,000, . (see text). CoBa...... c&r| All | 1900 |1 000k = +775,000 | 4g. |A. & O.|N. Y., 24 Broad Street. Ape. » 1950 

Col. tr. ref. M. » Bes $i 000,000, red. at 105.Ce.c*| .... | 1901 | 1,000 0,000,000 | 5 g. |\M. & N. New York. ay t 1911 

Atlanta Birm division lst M., $10,000,000.Koc*| .... | 1903 1, ‘000 ” 410,000 | 4g. |M. & 8.|N. Y., 24 Broad Street.; May 1, 1933 

Col. tr. & gen. lien M., $5,000, ~~ g-, red. par. N. coos | See 1; 7000 | 5 g. |M. & §./lstcoup. dueSept.1,’04.| Mar. 1, 1907 

Equipment trust, due an il ienaietadiinenanoine ae eon eee 450,900 | ot 4 $ Se N. be a poh rast 

do (V. 74, p. 380)....)  .... | 1 | | ; . 1) do Vv. ’03- 

Equipm’t mort., gold. oe C, due quarterly G o*| .... | 1903 | 1,000 1,435,000) 4% g. J. & J. do €o Jly. ’04-Ap.’13 

0 do meee $64,000 year peepcocasoocs | aone Le Leo ,000| 5 J. &D.|  —— swweneceee J’ne’05 Jue’ 
OLD LOANs,excluding amounts (*)ple unde|r cons} 0 t ed mort gag: 

Carolina Central old bends, non-aasen asennad .... |'8194) 1,000 abe "25 ,000 6 J. & J.|Balt., Mer. ¢ D. Co. a 
1st consol. M., $3,000,000, p. &i.end.#| 267| 1899 | 1,000! 3,000,000 4g.\J. & J.'N. Farm. L. & T. Co.| Jan. 1949 

Durham & aly Ig mort. $f $156,000. MeBa 3 1s coceee | "See eeo $ - 3 = Balt., Mer. rr. & D. Co.| Nov. . dy 108 

Roanoke & Tar River, $260,000. WeBa..........| 32 | 1887 | ...... < ° \ 

Flor. Cen. & Pen. 1st M. $5, S326 p c- ‘td “Ge.c*| 575 | 1888 | 1,000! 3,000,000 5g. \J. & J.|New } es 24 Broad St. pm 1, 1918 
2d M. (1st on —. oo 85,2 6p. m., gold. A.c’| 666 | 1890! 1,000 | 410,000 | 5g. \|J. & J. do Jan. 1, 1930 
Consol. M.,$7 000 ($10,000 p.m.), gold.G.c”| 780 1893 | 1,000) pth 5g. \J. & J. 4 do Jan. 1, 1948 
Bouty Bound Int Mol, int rental The Wia-c:) 136 | 18h | 1-000 Zoesione| SES £ Sin: ¥rge Broad oureet| Of 1 1pas 

Ga. & Ala., lst M., con.. a...0° | e ’ g. \d. N.Y. 

Ga.&Ala Term.Co..1st M.(callat110)guar. p.ai.| ....|1898| .”....| 1,000,000; 5g. \J. & D. ’ New Yor Dec. 1, 1948 

Ga. Carolina & Nor., 1st M., & Yr e Bac*..| 268 | 1889 | 1,000, 5,360,000 5g. \J. & J.\Balt., Mer. Tr. *£D. Co.| July 1, 1929 

a Including $140, 260 bonds hela aitve tm in sink ing fa'nd. 

628; balance, deficit for year, $337,848. In 1902 3, gross, $2,527, eee Report for Sams we was in V. 73, p. 954, showing: 

pot, $519. Ase, , Darostens, v 48% $385, oe ie 3 gee » & 1908-4. $1, 203,671 ona. 421 Tevel $395,200 “eit $190,588 
d _ . $b. cccccece 

epi oe Y ‘ - — 5,232 71,12 17,950 395,228 157,947 


1902-3. 
San Antonio & Gulf BBR.—San Anta aon 37 miles rs 73, P. 781, ei 900, 954; v. a5, p- céT, V. 77, p90.) 


Stock authorized, $1,000,000, issued Apr., 1902, $32, Bonds au- 


thorized, $250,000. in March, 1903, foreclosure was pending. V.76, Saratoga & oe BR.—Saratoga to schenectady, 21 
. 543; V. 78, p. 288. Year ending June 30, 1904, gross, $36,073: net, miles, aoe erpecaiey 1861 to Rensselaer & Saratoga and 
lease assi| udson Canal, by which it is operated. 


385. President, Alvin W Krach; Vice-Pres., Gen. 28801 and Treas., 
— Lee, San Antonio, Tex.—(V. 76, p. 543; V. 78, p. 28 


Sanford & St. Petersburg Ry.—See Atlantic Coast Line RR. 


Rentel, ea 700 he per ba Stock, $450,000. Dividends, 7 p. o. yearly. 

Savlt Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ- 
ing 6 421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos, 





San Pramesece & North Pacific Ry.—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Coes of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 

to the Galitornio & Northwestern Ry., Incorporated in Marc 
1898. The8. F. &N. P. _faeeatees & Nor. 5 per cen 
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of shares, $100 


Bonps.—Issued at $25,000 per mile; 6 = aoe yearly, 
bonds drawn at 110 and interest. [Mortgage © —o 49, p. 241.j 
acest EARNINGS.—For 2‘months ending Aug. , 
2 mo Gross. Net. Bai 
-8328,481 $114,938 $54 $49 sur. 359, ‘989 
«--- 310,949 113,282 52,023 sur.61,259 





ANNUAL REPORT.— 
1,357,667; net, $312,624 ompiae 
n "1902-03 gross, $1,299,279; net, 9350 277 ay. 73, 28, 1 460. ) 


San Pedro Los Angeles & Salt Lake BRy.—Projected from Sait 
Lake City, Utah, to San wanes, on the Pacific coast, about 850 miles of 


pegest for 1903-04 pA ze. P.] 1460, showed, OFour 
charges, $262,5: al $50,041. 


—e an aggregate of about 1 1,100 miles, the 
Los Angeles Terminal ont aes miles, being a "and eee 
merged about Apr. 1, 190 art of the new line. in July, 
in operation at the western onde the line from Pasadena, Cal., to San 
Pedro, 37 miles, Los Angeles to San Bernandino, 68 miles, and Los 
Angeles to Verdugo Park, 9 miles; total, 114 miles. The entire road, 
of which 90 miles from Daggett to Riveraide is to be (temporarily) 
he & Santa Fe trackage, is expected to be in operation on Jan. 
On July 7, 1903, purchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, Nev., 340 
miles, with some branch mileage and additional completed mileage 
south of Calientes, 512 miles in all, forming part of the road above 
shown, the Oregon Short Line acquiring a ha 4 bane in the property. 


main line, with branches, m 


The Salt Lake City terminals are leased for 99 years from , 1903. 
V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695: V. 78, p. 1393; "Vv. 79, 
1024. President W. A. Clark owns control. V. 75, p. 907; see v.74, 


b.5 269; V. 75, p. 1148, 1204. 
Stock authorized. $25,000,000; all issued. 

Benps.—Of the 4s of 1903 ($50,000,000 authorized issue; Equitable 
Trust Co. of New York, trustee,) $40,000,000 may be used for the 
following purposes (balance reserved for future requirements), viz : 
0 335 dob for the 550 miles of oY Short Line acquired, pet which 

000 cash was paid, the road already completed and acquired 
pak Los Angeles and San Pedro terminals (costing in all $10,200,000) 
and to complete the system. V. 77, p. 38, 90. 

For — a aw 30,1903 (89 miles), gross, $384,006; net, $115,- 

i. esident, A. Clark; Secretary, Ross W. Smith ; Treas., W H. 
ite.—(V. 78, p. 288, 1393, 2335; V. 79, p. 213, 1024, 1705.) 


San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Qu 
Se (opened Ang., 1899), Ay oy to Cooper, Utah, 5 miles 
$100. Bonds, $565, 000 lst 


total, BB 


miles. Stock, $510 ,600; shares, $ 
qs 4s, da 1894, due 1 23, interest J-J, and $250,000 b+ mort. 4s, 
- ted June 1, 1895, due 1921, interest J-J, ‘Farmers’ Loan & Trust Co. he 
‘ew Yor! 


stec. Year ending June 30, ‘1903, gross, eS ,275; def. an- 
der oper. oxp., $11,642, Theo. Bruback, Gen. Mer., Salt Lake City, Utah. 


Santa Fe Ceatral Ry.—Owns from Santa Fe, N. ML, south to 
eeepamee, 117 miles, opened Aug., 1903, Branch from Moriarity Jct. 
to Albuquerque, N. M., 47 miles, under name of Albuquerque & East- 
ern $00,066 was under construction in Oot.,1904. Stock eutoriees 82,- 
all Eweemeading President, W. H. Andrews; Seo.,W. C. Hagan; 
Clarke, Arrott Bldg., Pittsburg, Pa.—(V. 75, D. 186.) 

mta Fe pe reqeoes & Phoenix Ry.—(See Map Atchison To- 
gee Sania Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Arizona 
95 miles; opened in March, 1895. ai & E. Jot. to Mayer, Aris., 26-4 
er charter of Prescott Eastern, was completed in’ Oct., 
1898, and js leased for 99 years ny its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to Big Bu eee, 8 miles, completed Apr. 
1902; branch from Mayer to Crown King mine, 27 miles, complete 
May, 1904; total. 256 miles. The Phenix & Lastern Ry. completed 
from Phenix to Dudleyville, 90 miles, and under construction to 
Benson, 95 miles additional, has been operated since June 7, 1903. 


V. 77, p. 90. 

MBtook, $7,903,000. The road is tax why. oy sagiahative enactment 
for 20 years from 1891. The 20 238 = py Ty. 8. Fi K possession Nov. 8 
1901, having acq $2,963 mortgage bonds and 
all of the stock. rey 3 ae. e. bald Apr. Apr. 30, 1903; in June, 1903 
and 1904, each 2 cial statements. ¥.73, p. 898; V* 74, 
p. 150; V 88. p. B86 V. 75, p. 680. 





to pay for use of at eg me an amount equal to o erotene or aking 


agree 
and interest and sinkin, g fund of dent. Mortenge, 1,000,000; sinkin, 
fund, $5,500 yearly. tock, $1,000,000. 
Savannah Union Station an —Owns union 7 eae station 
and terminal at Savannah, Ga., with 8 miles of Leased by the 
Southern Ry., Savannah Florida & Western (now Atlantic Coast Line 


RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the 

rental bee for interest and sinking fund on bonds, maintonanes, 

oe. President, W. W. Mackall; Treas., Savannah Trust Co.; Secretary, 
W. V. Davis.—(V. 71, p. 343. V. 74, p. 1039, 1253.) 

Savannah & Statesboro Ry.—Owns Ouyler to Statesboro, Ga., 
32°6 miles; trackage, Cuyler to Savannah, 20 miles. Extension is pro- 
posed from Statesboro "e Garfield, 2649 miles. autho 
$300,000; outstanding, $200,000. Has traffic contract with Seabo 
Air Line, which guarantees bonds by endorsement. prin and interest, 
Savannah Trust Co., trustee. V. 75, p. 1303; V. 77, p. 695. Year ending 
June 30, 1904, gross, $50,294; net,” 18. 045; charges, $9,250; bal., sur., 
$8,795. se mn Cecil Gabbett, Savannah; as. and Sec., 
Dante, Washin. , D. OC. Office, Statesboro, Ga. (V. 76, p. 213; v. 
77, p. 695; V.7 y 1110.) 

Schuylkill & L ~ Be. Owns from High’s Farm, near Read- 
ing, F ae to Sla 46°9 miles. In 1883 leased to Phila. a Read- 
ing . for 999 years ‘and tp 1896 lease assumed by Phila. & R 

Ry. Re tal, $27,000 g Company owns stock ($600 
t) whieh $598,000 is ned ander ite general mortgage of tae 

Schuylkill My Aw ny omy & RR.—Port Carbon to Reeves- 
dale, Pa., 11 mil branches, >" 41 m.; total track, 
Fd Leased July 25, 1861, for 999 years hila. & Reading RR. 

& Reading R Rat 


eB. 
lway Oo. Rental 


ase assumed in 1896 by P 
tw 450, which pays 5 p. 6. on aeab I State taxes. 
Seaboard Air Line R mee ag Map.)—This com 
line from Richmond, Va., to Atlanta, Ga., and Tampa, 
Lanes owned in fee. Miles. 
Richmo’d, Va.,to > davannah,Ga. a.502 


any OWnDs a 

&., ete., Viz.: 
Miles. 

Other lines........--.+....0.----358 


Wilm ington, N.O., to Atlanta, Proprieiary Lines. 
_—_ RS aE 437 Portam’th, Va.,toWeldon,N.C,. 81 
—— Ga. = Gale Starke to Suwanee Riv. .. Fila. 58 
miles 6 de- State line to Lewiston,N C.. 32 
anes a dtesnbipnaieianana ames SVQERAGS. coccccens cocsasccecse «| 
Savannah, Ga., Kee 
Cedar Keys, Chattahoo | eee 
| ty Ee 806| Totalsys. (see V. 74, p. 773),2,617 


roprietary lines include: Roanoke & Tar River RR. stock all 
oun " 33 miles; Seaboard & Roanoke RR. (all of stock owned), 
81 miles; Atlantic Suwanee River & Guif RR., 58 miles (stock all 
owned.) In addition owns entire stock of the Georgia & Alabama 
Terminal Co., operating 8 miles of track. Of the road owned, 6 miles 
are leased to other companies. 

Also owns a one-sixth interest in the pe a ag oy Co. con- 
trolling the road from Richmond, Va., to Washington, D. C. (V. 73, p. 
843,) and on ape trattio agreement with the Pennsylvania RR. main- 
tains through car service between New York, mre eens Washing- 
ton andthe South. Also controls the Baltimore Steam Packet Co. (un- 
bonded) and a substantial interest in the Old Dominion Steamship Co, 

The Atlanta-Birmingham division. a completed in Oct., 
will extend from Atlanta, Ga., to Birmingham, Ala., 174 miles, with 
branches 30 miles. V. 76, p. 489, 706;V. 77, p. 647; v. 79, p. 734. 

ORGANIZATION.—An amalgamation in 1900 of various “Seaboard” 
lines, including those whose securities are shown in the table above; 
these lines were subsequently (ex —_ 171m.) merged. In 1903 Blair & 
Co., Thos. F. Ryan and Old Colony Co., Boston, interests, entered the 
directory, and in Aug., 1904, purchased ‘the stock held by J. L. Will- 
iame & Suns and J. W. Middendorf & Co., and with other friendly 
interests are understood to ag oo a majority of the stock. . 79, p. 
734, 787, 905, 1024. V. 57. 40; V. 78, p. 104. A protective 
committee, Gustavus Ober, tL 4 (Fidelity & Deposit Co. of Ma: 
iand, depositary), requested deposits of stocks. V.7¥, p. 734, 787, 90: 

STock.—Authorized $75,000,000, of which $25,000,000 pref.; out- 
standing July, 1903, common $37,005,000, and pref. $23,595 000. 
Preferred is entitled to 4 p. 6. non-cumulative, then common to4 > Coy 
then pref. 2 p. o. ae any sur.te common. Par of shares, §. (00. 

VoTiIne TRUST. -Both classes of stock are deposited with voting 

trustees until April 1, 1910. although the latter may in their discre- 
tion deliver the s' -¥ at an earlier date. Sot trustees: John Skelton 
Williams, Thomas F. Ryan, James A. Blair, T. Jefferson Coolid 
Davies Warfield, John B. Dennis, B. F. Yoakum and H. C. 
V. 77, p. 351, 2099. 
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v7 vv 
lovo RAILWAY STOCKS AND BONDS. | VOu. —»<1X, 
INTERE: ITVIDEND: | Bonds—Princi" 
Fo ~~ nest a &o. aes vat | ste, ;* | Amount lee ng bl ab "locke Last 
re wee , &0., see notes) 0 cy) | en a ~~ y 
”- n first page oftables. Road.| Bonds Value. ‘memes a [Payable| Whom | Dividend. 
1 } } } 
Seaboard Air Line Ry.—( Concluded) — | 
Raleigh & Augusta, lst M., guar. p. &1..R. &G.c*| 107 | 1886 | $1,000 | $1,000,000 6 iJ. & J. IBatt,, re Tr.& D.Co.| Jan. 1, 1926 
Raleigh & Gaston, lst M., ‘$1, 500,000, g.¥ieHa.c| .... | 1897 1,000 1,200,000 5g. J. & J. do Jan. 1, 1947 
Beab. & Roanoke—Ist M. $2, 500,000. MeBa.c*&r 81,1886 1,000 2,500,000 5 J. & J. ; do } July 1 1926 
Debent. $690,000, to be secured by any 24 M.r .... | 1886 106 &e. 285,000 6 iF. & A. do do |Aft. July,1916 
Car and equipment trusts............--.--..---- oaes:| sone | ouaken CO Ee ee ae |To Nov.1,1918 
Shamokin oy é Lewisburg—l1st mort.... o"ar 31 1882 1,000 J y 5 M. & N.'Phila., Phil. & Read.RR.| May 1, 1912 
24 mortgage, GOlA...... 2.2022 .ccccccccccesesesce. 31 | 1890 1,000 ‘ / 6g. J. & J. do 1, 1925 
Bhamokin Vat. y)  Polisviile Stock, guar. by No. C.. Se i sane 50 869,450 6 F. & A. Phila., Broad *, Stat’n Ang 51904, on 
1st M., $2,000,000. g., sink fund (not drawn) .c’ 38 1901 1,000 . . 3igg.\J. & J. do y 1, 193 
Sharon—Stock (800,000) 6 p.c., guar. by rental. F I= 50 770,600 6 M. & 8. Sharon, - Sept. 4, 04, 3 
Sharon, Ist M., g. Gasen to Pymat. ete.).F.... 16 1889 1,000 164,000 444g. J. & D.N. Y., Farm. L. & Tr. Co. June 1, Tor 
New Castle & Shenango Valle —Iist M., int. gu.. 17 1887 1,000 250,000 6¢. J. & J..N.Y., Farm. L. &Tr.Co.; July 1, 1917 
Bierra Ry. (of Oal.j)—1st r £0 Dhaessedennsedsiaets 771897 1,000 1,248,000 6 g. A.12&0. Crocker-Woolworth Bk.) Apr. 12, 1937 
2d mortgage, $860,000, gold..............-- ---0- 77 | 1904) ...-.. See text Bit i«ees i sees 1944 
Sierra Vaillieys—ist M. (Cal. Bate Dep. Co. trustee) 371895, 1,000 300,000 6 F. & A.| In default. 1915 
Silver Spr. Ocala & Gulf—See ATLANTIC Coast LIN E RR. 
Skaneateles RR.—1st mort., $100,000, gold. Usm. 51898 1,000 100,000 5 F, & A.|N. Y.,U. 8. M. & Tr.Co.; Aug. 1, 1918 
Somerset Railway —1st mortgaxe. RR ne c 42°) 1887 500 &c. 225,000 5 J. & J.|Boston & Oakland, Me. July 1, 1917 
Consol. mortgage, $420,000, gold................. 42 1 500 &c. 172,500 4g. J. & J. Boston, Nat. Shaw. Bk. July 1, 1950 
South Carolina Pucifie—1st ih cas. oi. geo a: 10 | 1884 100 &o. 104/600 | 6 |A. & O. vane 8, C. Oct. 1, 1914 
Bo. Georgia & West Coast— Mortgage, & g-. .--. | 1903 1,000 217,000 5g. J. & J.| N. Y. & Quitman, Ga. | Jan. 1, 1923 
So. & No. Ala.—24 M. g.,$2, 000,000 town by on )} 189 1880, 1,000 2, ,000 6 gz. |A. & O.|N.Y., Office,71 Bro’dw’y| Apr. 1, 1910 
Consol. mort (for $10,000,000), gold, om. Se. .c*| 189 1886 1,000 *7,991, 5 g. |F. & A.|N. Y., Office, 71 Br’way.’ Aug. 1, 1936 
So. lilinois @ Mo. Bridge—1st M.. 000. g = -.-- | 1901 1,000 2,300,000 4g. M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1951 
South’n Indiana—l1st M., gold—See text..EC.. 178 | 1901 1,000/| 6,000, 4g. iF. & A|N.Y. eee & Co. Feb. 1, 1951 
South Pac. Ooast—1st M., g., gu. (8. f. 191 2).F.... “c 104 | 1887 1,000 | ,500, 4g. iJ. & J.\N. Y.,8.Pac.,120 B’way) July 1, 1937 
Bouthern Pacific OOMPA "¥—Stock ($200, 000,000), ....| .--. | 100 |197 849,227 | ...... | enace sieaaaeaee | tweeee ee 
Pref. st'k, 7% non-cum., $100 ,conv.red. .... | Be | ME | ctctce | cease |. .. satesesete. sit. eawadnnl 
Col. trust mort.,gold, sub.to call at ye Un..c*ar| .... | 1899 |500 «eo. | *% 618,500 4g. |J. & D.| N. ¥., 120 sueaeuey. | Aug. 1, 1949 
Steamship lst —_ bonds, Ser. A, me YE coos | 1891 | 20000 | 2, 2,000 | 6 J. & J. do Jan. 1, 1911 
eo. by Pac. Mail, ete. red. 62.0 1,000 | 30,000,000 ly | Dec. 1, 1905 


Coll. tr. M., g., 1900 | 419 g. J. & D. 
a Ott the Gomsale shown as outstanding. $4. 544, 000 was on \June 30, 1904, owne d by the 'Louisvil 


do 4 
le & Nashville. 





Bonps.—The 4s of 1900 are a first lien on about 350 miles of road, 
including 102 miles of main line from Richmond to a and 106 
miles from Hamlet to Columbia (subject only to $155,000 prior lien 






bonds on two branches); aleo a direct m me eae nt on the whole 2,383 
miles of consolidated road, subject only to $26,560,000 prior lien ‘out- 
— bonds ,thereon and a@ consolidated colla lien on the 
remainder. 
The 4s of 1900 have been issued, pledged or reserved as follows: 
Total authorized issue in no case to exceed.............875,000,000 
Of which outstanding ......... ..ceccscceess sseee ° 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 5 000,000 
Deposited as coliatera’' for §* 000, 00 oon. and coll. tr. 6s. 1,500,000 
| as collateral or in treasury.............0.:++.-sssceseee 1,500,000 
retire at maturit. Gollar for dollar, all the under- 
lying ‘on on the varieus divisions of the system............. 20,725,000 
Issuable only after July 1, 1905, for additional propestios, im- 
revements, ocr etc., at not exceeding $1,500,000 for 
Dur Years and @1,008,000 per annum thereafter. ..-...-+.--00 9,500 000 
The collateral trust refunding gold 5s of 1901 are secured ra 
jm ¢ t with the trustee of $20,000,000 4s of 1900 and an applied to 
d the $3,400,000 one cent certificates (V. 70, = ed for 
poyment on Aug. 28, 1901, to aa é one-fifth eenest in the road 
Richmond, Va., to Washington, D ., and minorit; — of — 


sidiary lines, and to’ provide for aha of ma 
floating debt, future betterments, etc., and to retire the eo A trust 
5a, due Oct., 1902. (V. 71, p. 699) 7 —_ -— equal amount of col- 
lateral trust 5s were reserved. > 

The Atianta & Birmingham mS... sof 1908 ($10,000,000 author- 
ised issue) are secured on the line from Atlanta, Ga., to Birmingham, 
Ala., 174 miles, with branches 30 miles. 1 Apr., 1903, $6,000,000 
bonds were sold. 6, p. 1302; V. 77, p. 647 

As to collat. trust and gen. lien 5s of i 04, Bee below. 

GUARANTIES.—The Savannah & Statesboro and Florida West Shore 
bonds ($185,000 and $712,000, respectively) are guaranteed as to 
ea as and interest, and also the Richmont -Washington Co. bonda, 
ointl, and severally with five other proprietary companies. V. 7, 
p. 647, 648 

GENERAL FINANCES.—Stockhoiders in Jan., 1904, were given the 
right to subscribe at par te *5,000,000 of 5 p. c coll. trust and general 
licm bonds. dated May 1, 1904, with bonus of 90 p. c. of preferred and 
160 p. c. of common stock. The mortgage and collateral trust 5s of 
1904 are secured by a lien on the $20 000,000 of first mortgage bonds 
(subject to existing liens) and on various securities, and by “direct de- 
posit of certain securities owned (see list V. 78, p. 821) and a general 
sesange oa all property now owned or hereafter acquired, other than 
securities speciaily excepted. The proceeds of these $5,000,000 of 
bonds were used forthe Birmingham Extension, for current obli,a- 
tions and general purposes. The issue was underwritten. V. 78, p. 
104, 229, 989. 

LATEST EARN.—12 mos., } 1903-4.Gross, $13,311,408; net, $3,177,595 

July 1 to June 30. 1902-3.Gross, 12,706,527; net, 3,387,749 

REPORT.—Fiscal yeer ends June 30. Report for the year ending 

June 30, 1903, was in V. 77, p. - sg 766. 


1902, 1901. 
Gross earnings from railways... 12, 156; '928 $11, tt. 478 $10,426,279 
Gross earnings from water 549 9/600 1/337 502,7 72 





Total gross earnings..... ----$12, $12,706, 528 $11, 579, 815 $10, 929,051 
Net connie, incl. otherincome. 3 473,781 $3.47 1,553 "820,073 
Decees-inesent on bonds...... $2 °481 400 481,400 254,889 

Other interest ...  .cccccccces 04,668 110,901 177,117 
Rentals mF I enony ae 55,232 58,995 58,408 
Balance, surplus...............-. $832,481 $820, 257 ~ $329, 659 


OFFICERS.—President and Gen. Mgr., J. M. Barr; Vice-President and 
Treas., N.8. Meldrum; Seco’y, D.C. Porteous; Comptroller, T. W. Roby. 

Directors.—Jas. M. Barr, Portsmouth, Va.: 9 Gia Pierce, 8t. Louis; 8. Davies 
Warfield, Baltimore, Md.; James H. . Meldrum, Richmond, Va.; 
B. F. Yoakum, Ernst Thalmann, Oakleigh “Thomas F. Ryaa, James A. 
Blair, Charles A. Conant, New York: C. beg ef New Haven. N. Y.; 
T. Jefferson Coolidge Jr., Nathaniel Thayer, Boston M ass.; Norman B. Ream, 
Chicage, lll.; Geo. W. Watts, Durbam, N.C. 

Executive Committee — James A. Biair {Coairman). Thos. F. Ryan, T. Jeffer- 
son Coolidge Jr.. C. Sidney Shepard, n B. Dennis, B. F. Yoakum and 8. 
Davies Wartield. 


General office, Richmond; N.Y. office,24 Broad St.—(V.79,p.1024,1332.) 
Seaboard & Roanoke RR.—See Seaboard Air Line Ry. abeve. 


Shamokin Sunbury & Lewisburg RR.—Carbon Run Jct. to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all trac , 57 miles. Leased to Philadelphia & | 
Reading RR. July 2, 1883, for 999 years at 6 per cent = the stock, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 

coal traffic northward. Stock 2,000,000 tpar, $50) yt ® Reading 
Co., of which $1,995, 000 is deposited under mort. of ’97.—(V. 51, p. 21.) 


Shamokin Valley & Pottsville Ry.—/Sce ee aap Pa. BR. mh. 4 
db , Pa., to Mt. Carmel, Pa., and branches, 38 mil Leased Feb. 27, 
1863, for ‘999 years to the Northern Central Railway Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Centrai. The $2,000,000 





first 319s (all owned by the Northern Central) were issued to retire the 
7s at maturity July 1, 1901.—(V. 73, p. 1314; V. 78, p. 1908.) 

Sharon Ry.—Owns from Newcastle, Pa., via Sharon, to pri — 
ing. Pa. ith branches. 33°07 miles in Consolidated th New- 
castle & Shenan Valley BR. and Gren leased to the Erie RR. for 900 
years from » 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled.—(V. 73, p. 399; V. 78, p. 288.) 

Sierra Railway (of California).—Owns road from Oakdale, 
on line of Southern Pacific, to re ——— County, 58 miles 
Branch, Jamestown to Angels, 19 mies 0 oe spenen Sept. 15, 1903. 
Stock autho $5,000,000; issued, The stock . 
voted Sept. 7, 1904, to authorize $860,000 5 €. 40-1 ear bonds, of 
which for the outstan: ing $ , 266,000 second 
—— bonds at iy rate of one new for two of sb oy old’ bon 

ng . 79, 




















$227,000 to be eg nag | pe future requirements. 
B: 270. For year endin psi fo,sss $373, Ketergg 3 net, $206,- 
85; ry taxes, otc., 885, » $120 555 T. 8. Bullock; 
Sec’y, 8. D. Freshm: 79, p. rra70, 1024.) 
steers Valleys RBBR.—Plumas to ct Cal., 37 miles. Stock, 
5,000; par, $100. Year endin 084, "bal., 30, 1903, gross, $32,572; net, 
$8,560; total deductions, a8 def., $10,504, Pres., E. R. 
ge, Amedee,Cal.—(V. 74, p. 7 
Silver Springs Somea hy eR.—£00 Atlantic Coast Line RR. 
Silverton BRB.—Owns Silverton, Col., to Ironton, 22 miles. = 
tay. See Alexander rt. war appointed receiver. V. 69, 
132.’ Stock, $350,000; $100. Bonds, $425,000 1st 20-year 
Year 1902-03, gross, i008; Wet. under op. exp , 84.—(V. 69, p. 132. : 
Soupenast Ry.—Owns road from Oakland to Bingham, Me. 
branch, 42 miles. Extension is proposed from Bingham to biren 
Point on Moosehead Lake, of which 9 miles yaa rrr 5 in 
Oct., 1904. Capital stock is $736,649 (par, $100). Of the 4s of 1900 
Maine Trust & Banking Co., Gardiner, Me., trustee the balance is 
reserved to retire the old 5s i at or before maturity. V.70, p.1096. Bills 
payable June 30, 1904, $ 
EARNINGS.—For year ar 1908-04: Gross, $124,629; net, $48,074; charges, 
$19,613; balance, surplus for year, $28, 461.—(V. 73, p. 900, 1008.) 


South Carolina & Georgia BR.—See South’n Ry., Carolina Div. 


South Carolina Pacific By.—North Carolina State line to Ben- 
nettaville, 8. C., 10°50 miles. Leased till Dec., 1914, to Atlantic Coast 
Line RR. for interest on bonds. B8tock, $100,000. ‘Bonds, see table. 


South Georgia & West Coast My.—Heartpine to Perry, 
Ga., 77 miles; extension is proposed from Greenville to the Gulf, 50 
miles. Stock, (1). The bonds ($250,000 authorized —— | are to be 
used to pay off present debt; balance a improvements. F. J. Spain, 
of eT Ga, is ba trustee. V. 76, p.706. For year endi 
June 3 908. gross ; net, $18,503; ‘total deductions 8, $63.6 us 
Preadont, J. Galtsaey Treas., Cc. T. an. (V.76, p. 706, 8 
Southern Illinois & Missouri Bridge Co.—Has cy: i 
struction a bridge across the a ver at Thebes, IL, to be 
completed early in 1905, forming a connection between the Chi- 
cago & Eastern Illinois and the Mlinois Central and St. Louis Valley 
St. L. I. Mo. & So.) on the east and with the St. Louis Southw., St. 
uis & San Francisco and St. L. Iron Mtn. & So. the west. 
gth to be 2,750 feet of “aed truss and 1,100 feet of con- 
crete arches. Stock, $50,000, all outstanding; 80 p.c. paidin. In 
Nov., 1901, made a 83,000 000 mort. V. 75, p. 78.—(V. 75, p. 78.) 
Southern Indiana Ry.—(See Map).—Owns from Main Street, 
Terre Haute, to ey eyes 8e pyeee, , m.; Westport Branch, 
Seymour to Westport, 29 m.; Sullivan Branch, h, Latta te fe Glendora, 
10°37 m.; Hymera Branch, Sullivan Junct. to Hymera Mine, 3°79 m.; 
total owned, 161°87 miles. Leases: Vandalia ine, Main Street te 
*30 m.; Bedford Belt gprs o Bedford te 
tal leased, 4°49 m.; total mileage, 166°36. The belt 
2 around Terre Haute is about completed and ready to be bo into 
ration. Extension north from Terre — to Tlinois State line, 
2 miles, will be completed about Dec. 1, 1904; further extension to 
Chicago, 147 m., to be built — name "ot Chicago Southern Ry. V. 
7, p. <x 331 Extension m Elnora to Evansville is also pro- 
poosd; C2 —* yt of Evans. & Rich. RR., bee 
closed M 


June 
30; erin 
an, Jamestown, 


STOCK. pe #3,000,000; pref., $1,000,000; par, $100; all issued. 
Preferred stock is to be increased in Ja: an., 1905, to $2,500,000, the 
new stock to be used from time to —. to pay equipment notes and 
for other necessary purposes. V.79, p. 1328. 

DIVIDENDS.—Dividends on pref., Dec., 1901, 21g p. c.; 1902, 5p. a 
1903, June, 24 p. c.; 1904, 5 p. o. (J&J.) 

Bonps.— First mortgage 48 of 1901 may be issued at $20,000 
mile for single track and $10,000 per mile for second track construc 
or acquired. a p’t notes, incl. int., June 30, 1904, $1,628,704, matur- 
ing to 1909, inclusive. See V. 74, p. 776, 1197. 

LATEST EARNS.—2 mos., ‘aa -Gross, $226,727; net, $99,849 

July 1 to Aug. 31. See Gross, 213,390; net, 112,440 

ANNUAL REPORT.—Report for the year ending June 30, 1904, was in 

V. A . PD. 1327, ee 


Gross etc. Div onpref. 


-y SUT, 

190 4. -$1, Hoey 580 8555, “e3" "ars 328  (5)$25,000 $273,438 
902-3.. 942,572 482,026 199,600 (5)25,000 257,426 
1901. 2. 630, 195 277,852 158,153 (5)25,000 94,699 
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1868 RAILWAY STOCKS AND BONDS. [VoL. LXx1x. 
% 3 | KRES’ IVID: 7 bonds—rrinwi- 
RAILROADS Miles | Date | Size, or | Amount ist Fos D =nDs pal, When “ 
For explanation of column headings, &c., see notes} of of ar /outatandin Rate a Wher |Where Fazable, and by! Stocks—Last 
on first page of tables. Road. Bonds} Value. | ®| Cent |Payable om. Dividend. 
Southern Pacific RR.—Stock, $159,445,000 auth...| .... | .... $100 128,307,960; ...... euges euosonecce issih 
All lat M., series A, gold land grant. .o* |(1875|/500 &o.) 12,505,500 6 g. |A. & O.|N. Y.,8.Pac.,120 B’way! Apr. 1, 1905 
equall Series mss sink’g fund.o* | |, 045 1875|500 &c.' 4,045, 6g. |A. & O. do do Oct. 1, 1905 
pmo | Series C & D, gold.. { not subject.c* {| ”’ 1875|500 &c., 7,493,000 6 g. |A. & O. do do . 1, 1906 
* | Series E & F, gold.. to call. ...c* 1882/500 &c. 5,074,000 | 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. lst M.. g.,8.f.,'$50,000 in 1897,notdr’n; 18 1887 1, 3, -000 | 6g. |A. & O. do do Apr. 1, 1937 
Stockton & Copper. 1st M., g. (guar. by C.P.).....- 2 1875 |500 &eo. 500,000 | 52g. \J. & J.) do do Jan. 1, 1905 
1st cons, M., guar., gold,s. f. not drn.Ce......c*&r|/2,020 | 1893 |500 &c., 6,809,000 | 5 g. |M. & N.)| do do Nov. 1, 1937 
do g.,gu.,8t p. subj.to call 1074, aft. 1905..c*a&r| .- 893 [5 &c. 21,470,000 | 5 g. |M. & N.) do do Nov. 1, 1937 
So. Pac. of Arizona, ist M., ser. A,gold,guar.c&r|; 392 | 1879) 1, 6,000,000 | 6g. \J. & J.) do doe Mch., 1909 
Baries IB, GOI, SURE. ccccccccccccecccescccccss c&r| 392 1880) 1,000 4,000,000 | 62. \J. & J.| do do Mch. 1, 1910 
So. Pacific of New Mexico, 1st mort., gold...car.| 167 | 1881) 1,000 4,180,000 | 6g. \J. & J.) do do Jan. 1, 1911 
BONDS ASSUMED IN CONSOLIDATION OF 1898. } 
California Pacific, 1st mort., gold (ext’d in 1887)| 79 | 1867) 1,000 2,232,000 | 4\og.\J. & J. do do Jan. 1, 1912 
24 M., gold, gu.p.&i., end. by Cen. Pac.,ext.in’91| 114 /1871 | 1,000 1,595,000 | 4%o¢.\J. & J. do do Jan. 1, 1911 
3d M.. gold, guar. by Cent. Pac. ($1,000,000are2s)| 114 | 1875 500 2,998,500 I3g. &6g.\J. & J. do do July 1, 1905 
Northern Ry. (Cal.), 1st mort., int’st guar., gold | 149 | 1877) 1,000 5,156,000 | 6g. J. & J.) do do Jan. 1, 1907 
Con. M. ($21,000,000), g., lat on 225m.Un,c*ar, 373 | 1888 1,000 4,751,000 | 5g. |A. & O.| do do Oct. 1, 1938 
Northern California, lst mortgage, gold.......... | §4)/,1889; 1,000) 1,074,000 | 5 g. |\J. & D.! do do June 1, 1929 
Southern Ratlway—Com. stock, $120,000,600...) .... .... 100 |120,000,000; .... | ....- zi haere: 
Preferred, 5 per cent, non-cumu., $60,000,000...| .... | .... 100 | 60,000,000 |5 in 1904/A. & O.|N.Y.,J.P.Morgan & Co. |Ort. 17,’04, 29 
M. & O. stock trust certificates. -............- | eons Lemmas 100 5,632,6 0 4 lA. & O.|\N.Y.,J.P.Morgan &Co./Oct 1,04, 2 
1st con.M., Iston 900 m.g.($120,000,000) Ce.c*&r| 4,502 1894 |1,000&c, 40,525,000 | 5 g. |J. & J.\N.Y.,J.P. Morgan « Co. July 1, 1994 
Col. tr. bds., $16,000,000,red 1021s beg.Oct.’06.G’ .... 1904 |1,00°&¢ 15,000,000 5 g. |A. & O.) do Apr. 1, 1909 
So.-L. & N.j't M.,815,500,000.red.105 af.’07.c*ar, .... | 1902 |1,000&c| 11,827,000 | 4g. \J. & J.| do do July 1, 1952 
Equip. trust, ser A goid,due May and Nov.PIP.c*| .... | 1900 ,000 1,275, | 4g. |M. & N.|Prov.Li.&Tr.Co., Phila.|To Nov. 1,1907 
do do’ ser. B,g., due Mar. and Sep.PIP..| _... 1901 | 1,000, 1'360,000| 4¢.|M.& 8 do do To Sept. 30,'08 
do do ser. C,g.,due J. & D............ ae ---- | 1902 | 1,000/| 2,519,000| 4g. J. & D.|New York, Blair & Co |To Dec., 1909 
do do ser. D,g.,due M.&N ...... siaibininbie .--- | 1903 | 1,000! 1,947,000) 4g. |M.& N. do do To May 1, ’10 
@o do ser. E,g.,dueJ&D PIP...........| ....| 1904] 1,000 2,955,000; 4%4¢. J. & D. ccecccccee o Dec, 1,14 
A.—PROPERTIES MERGED IN SOUTHERN RAI/LWAY Co. 
Atlantic Tennessee & Ohio lst mortgage.Ce.....| 44/1883) ...... | 150,000 | 6 |A. & O.|N. Y.,J.P.Morgan&Co.| Apr., 1913 
Ch.Col.& Aug. 1st M.(int. in gold); V.59,p.1006Ce' 191 | 1869 ! 500&c. 1,313.000 52. /\J. & J.! do do July 1, 1909 








President John R. Walsh; Secretary and Treasurer, C. F. Weinland, 


Grand Central Station. Chicago, Ill.—(V. 7#, p. 1783; V. 79, p. 1327.) | 


-—NARROW GAUGE,—Alameda 


South Pacitic Coast R to 
4 miles; ferry, 3 m.; total 101 miles. 


Santa Cruz, 77 miles; branches, 


Leased for 55 years from July 1, 1887, to8outhern Pacific Company, | 


which guarantees the bonds and owns all the $6,000,000 stock. Year 


1902-03, gross, $972,550; op. def., $436,599; def. under ch’ ges, $790,960. | 


Southern Pacific Company.—(See Maps.)—RoapD.—This com- | 


pany owns no track in fee, but principally through ownership of stock, 
























ANNUAL REPORT.—Fiscal year now ends June 30. 

Report for 1902-3 at lengthin V. 78, p. 706 to 716; editorial, V. 78. 

. 674, Average freight train-load, 520 tons in 1902-3, against 313 
n 1901-2, average receipts pei mile, 1°022 cents, against 1°021 cents 
in 1901-2, 

Recevpts— 1902-3. 
Aver. miles—Proprietary and non proprietary........... 8,842°01 


Geegs recet . Som nee was A and non proprietary 
nes and misce!. receipts of prop. companies: 
re _ : -- 008, 200.288 $83,543,821 


, 1901-2. 
8,757°48 





Transportation receipts.... 















artly by lease it operates a great system of roads extending from | Trackage and other rentals ; ess 75, $46,114 
Ban Francteco to New Orleans (thence by compeny ® steamers to New | poeeme aoe oak, Sunde piedaes for Le y= ae of bonds 280,464 372,500 
York, ete.), and to Portland. Oregon. to Ogden, Utah, with branches. | “"gemption of bonds — .----e.-- = eee 673,412 644,425 
System comprises the following, fully described under their own titles. | [nterest on stocks and bonds owned... 680.81 889 
(1) PROPRIETARY LINES. Mites, | Income from other investments.........+.+ 43,157 46.470 
CONTROLLED (ALSO LEASED BY) So. Houston & Shreveport RR....... 39 | Piscolianeous receipts. aia 20leot spear ctmereencanes 188,553 144,207 
PAC. CO. iles. ) ’s LA. on loi ao < 
Central Pacific RR..... 1,363 > Conmpenane By ensan’s Ls. & of proprietary Companies ............cee.ee-eeeee - 120,545 78,890 
fous Pacite Cost Ry. 8 i | Gulf Western Tex. & Pac. Ry.... = Total TOCOIDES. .. 2. ccccccccccccccsccs secccccccrececesees $90,633,436 $85,742,326 
yey fo Tepe: Iberia & i. ermilion RR........ ‘ | PR aay for account of proprietary companies, viz 60,301,260 $54,804,700 
(2) CONTROLLED BY SO. PAC. Co.— Ry» Froostetery. ties Atch8, BS | reerat ING OXPOMBOS....ccccccccccccccces sosccccccces eee 2110 i 'aR6' 802 
ot’l ,deduc. 242 m. leas. to Atch. SZ  Taxes....... se.06eceeee-s . 886, 
@ hg INDEPENDENTLY. 4) ERASED AND OPERATED. Trackage and other rentals . 218,13 218,133 
alv. Harrisb’g & San Anton. Ry. 917 l funded deb 14,845,249 14,757,378 
New York Texas & Mexican Ry.. 151 ew Mexico & Arizona RR...... 88 | Interest on funde ODt.....--cccccccces sovcccccescoecs eeee "112'387 1'180'104 
Houston & Texas Central RR... 690 | Somora Ry..........ceseeeeeereeeees __ 263 ——— on boonpanlborm og RR. MOteS.....cccccececceceess "570 885 es 
Louisiena Western RR... .... 164| Total RR. Mileage June 30, ’03.. 9,176 anciacaan amaaanen pipe Sg RE 55.357 “80,274 
Morgan's La. & Tex. RR.& SS... 324 | Tot’l,deduc. 242 m. leas. to Atch.8,9%4 | Tand dapuntanent of enses and taxes . °238,150 208,172 
Texas & New Orleans RR......... 433 | Steamship Lines.................4+ GM5S | Gecktue fund comeriaon end eareie 705.404 887'510 
Galveston Houston & Northern,. 53 P J j ¥ ¥ 
:) Betterments and additions .... ... .... 179,277 242,332 
Carson & Colorado RY..........0+« AFFILIATED LINE. Other charges against Southern Pacific Co.. viz 
Houston E. & W. Texas Ry...... 191 | Gila Valley Globe & North’n Ry.. 125 Enauranoe, Gearecianton. > pasar laligagigpaeies Khnite ee 930,474 411,584 
Grand total of owned, leased and affiliated lines June 30, 1903......9,.03% | Discount on Southern Pacific Co. 44 percent bonds..... Sait sine Pe er] 
ORGANIZATION.—Organized under laws of Kentucky. On June 30, | 44vances to San Antonio & Aransas Pass Ry. Co........ ee 
1903, the Union Pacitic owned $90,000,000 of the capital stock, a Total expenditures. ...........-+ ccseccceseceeeeeeenenes $81,719,005 $75,200,865 
strong working control, but the road will continue to be operased Surplus over all disbursements,..........++.-- e-++ eee $8,964,431 $10,541,471 
pas pore V. 72, p. 242, 248; V. 75, p. 136. In 1899 acquired the President, E. H. Harriman.—(V. 79, p. 628, 682, 905, 1642.) 
entire capital stock of the Central Pacific. See that company: also see Southern Pacific RR.—(See Maps,)—ROAD.—Owns all the Cali- 
= . 73, p. 33; _V. 75, p. 1407; V. 76, p. 753. Inter-California | fornia lines of the Southern Pacific system except the Central Pacific 
¥ projected; see V. 78, 4 2443 and the South Pacific Coast. The road owned aggregates about 3,260 
he Ogden & Lucin RR.,ont-off from Ogden to Lucin, 102 miles, | miles, embracing a through line from east bank of Rio Grande River 


saving 46 miles, was completed in Nov.,1903. V. 74, p. 380, 1197; V. 

» p. 85; V. 77, p. 2099; V. uJ 288. In Nov., 1900, a majority of 
Pacific Mail SS. stock ($10,005,000) was acquired. V. 71, p. 1013, 1312. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, 1903, of $302,065,919, are mostly owned—only $1,578,872 out 
of their total stock of $303,008,572 not being held on July 1, 1903, by 
the Southern Pacific Co. ‘‘Omnrpus LEASE,” see SuP’T of Jan., 1899. 

Stock, Etc.—Total stock authorized, $200,000,000, including $67,- 
275,500 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p.740. As to new prg- 
ferred stock, see GENERAL FINANCES below. 


Bonpbs.—The 4 per cent collateral trust gold bonds of 1899 are lim- | 


1 $36,819,000, and are subject to call at par on six month’ 
notice. 
common and $12,600,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $7,400,000 can be issuea from 
time to time ook as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859. 

The two-tive-year collateral trust 419s of 1900, limited to $30,000,- 
000, are secured by deposit of $11,208,000 par value of various bonds 
and #64,124,000 stocks of companies controlled, including Pacific 
Mail etc., and $1,530,000 Wells, Fargo & Co. stock; they also cover 4 
ocean steamshipsof 4,572 gross tons each and various equipment. See 
Mort. Abstract. V.71, p. 1314; V. 77, p. 2160; V. 78, p. 229, 288. 769. 

The tirst refunding 4s and 30-year gold 319s issued by the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES —'The stockholders voted on July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 


at 115 at any time between July 1, 1905, and July 1, 1910, and con- | 

Of the stock | 

holders pro rata at par, Py. | 
50 


vertible into common stock at par at option of holder. 
$40,000,: 00 was subscribed for by stock 
able 25 p. o at once, 25 p. ¢. on or before October 3 an 
» ¢€. On or before December 1, 1904, or optionally all at once. 
© stock will carry dividends from July 1, 1904, if declared. 
The proceeds will be used to pay the floating debt, mostly held 
by Union Pacific, and for fature capital requirements, and also 
“enable the company to refund bonded obligations maturing during 
the next three years amounting to over $65.000,V000, on a much more 
favorabhe basis of credit, and leave over $30,000,000 of free and ne- 
getenee woes in the treasury.” V. 78, p. 2443, 2600, 2574; V. 79, p. 
During three years ending June 30, 1903, $44,256,853 were ex- 
ded for improv its and om and $18,517,317 for new 
lines and additional property. V. 78, p. 713. 
EARNINGS— For 11 months ending May 31: 
llmos. Gross. et. Oth. ine. Charges. Bal., sur. 
1903-4...$85,965,497 $25,876,598 $724,625 $29,109,108 af.$2,507,884 
1902-3.. 80,552,328 23,369,321 785,207 
Charges in 1903-4 include $12,391,283 expended for bettermenta, 
Houston & Texas Cent. and its subsidiaries are included in both years. 





The first issue of $29,418,500, secured by the $67,274,200 











through New Mexico and Arizona, via Los Angeles, San Francisco and 
Oakland, to Tehama in No. Califernia, with numerous branches. Of 
the lines owned and leased in 1903 (38 miles are leased), 3,056 were 
operated in the Southern Pacific system, 242 miles (Mojave to 
The Needles) ——— held under long lease by Atchison in ex- 
change for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. oom. BD. 1113; see V. 64, p. 609. 

ORGANIZATION.—Incorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. V.74, p. 
578. The Southern Pac. RR. of Cal. was leased to Southern Pac. Co. 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.”’ 

STOCK.—So. Pac. Co. June 30, 1903, held nearly all of the stock. 

Bonps.—Oonsolidated Morigage of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may beissued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage in Janu , 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 841 miles. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
against underlying securities). Most of the consols are stamped subject 
to call at 10749 after 1905 as shown in table above. V. 67, p. 1111. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural purposes without irrigation. In 1902-3 
sales were 8,892 acres for $47,660 and 27,565 acres were surren- 
dered; int.on deferred payments, $18,722; land notes June 30, 1903, 
$1,953,171. Lands unsold June 30, 1902, 3,468,691 acres. V. 78, p. 
709. See So. Pac. item, V.65, p. 778. 

EARNINGS— 7 mos., ? 1903 4....Gross, $19,658,844; net, $8,236,623 

July 1 to Jan. 31. 1902-3....Gross, 17,932,714; net, 6,924,537 

ANNUAL REPORT.—For year ending June 30, 1903, earnings were: 
Gross, $30,756,133; net, $11,940,510; other income, $958,558; charges, 
$7,234,467; surplus, eet amount of net profit due this com- 

any as per lease, ,089,232. In 1901-2, gross, $28,587,407; net, 

12,054,078. —(V. 74, p. 152, 269; V. 77, p. 1226.) 

Southern Railway Company.—(See Map, pages 1876 and 
1877.)—Company operates 7,197 miles, extending from Washington, 
D.C.,and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B. Co., 200 miles. {| See this company. 

ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 

. 858, 874, 1016, 1058, and V. 57, p. 61, umerous lines have since 

een acquired by lease and purchase. On Dec. 31, 1903, the Knoxville 
& Ohio and Knorville & Bristol railroads, the latter extending from 
Morristown, Tenn., to Corryton, 40 miles, were acquired by deed. 


V. 79, p. 1466. 
In i$o2 Atlantic Valdosta & Western BY. 112 miles, was merged in 
Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982; V. 77, p. 699. In 1903-04 
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80,104 Atlanta Jo Ga L., Miss. 261 | Atl: ee ‘by ‘iecwritics— reafter. In Sept, une, 19:6 ine) ov. 1, 1°03; series E 
sae: ili Atlanta. Ga t “ toy ork,Ala, 271/8 antic & Yadk1 dollar for dolla ept, 1904, consols ees ., and $147,000 ew b , es E 
89,274 E. Bt. L. ao @ Ft.Valley.Ga. 102 tate Golveniae RR 165 | 1st 58; $68 r, for ‘the $2,000, ere being issued in 1, J.& D 
8,172 Branche: ,toN Alb. Ind. Ps Elberton Air Li . 10 poseat 7,000 had then been e 000 Churlotte Columbi exchanye, 
87.510 PR, QED. scccncee ,Ind. 265 | North C ne RR.. ENERAL FINANCES.— xchanged. V, 73 bia & Augusta i 
— aie 1,585 | Other Carolina Midland. -22. 53 | Geckeamnt (316,000,000 anthorized Issue) 100 livery | 
secon r € SSO BE CSSSEROROSR < ¢ . oO ‘ “ * ye-ye s 
11 06 odteeins seeeeeees 4,498 moaieaee Re his— 126 | 172, the homeo ty bo treasury. idee tiem er te 
0.416 Set oto Atiauta, Ga Washingt’ I tg el er gree mae Pore te gpd annual Incoine of #3 y i 
10,865 [Georgia goed, tlanta,Ga. 268 | Y venson to Chattanooga a 7 2385. SertiGontes of tnd ool ateral trust | 
1,471 Woestlin & Pitteylvonis.--.. pod Pane oe hg a riko 38 | LATEST EARNINGS—2 ebtedness, V.78, | 
¢ ylv Birmin an,Miss. mos., n@s—2 §1904. , | 
on THispiied imine ie | geimas Migttiouieients 14 | Anweat, Raat {1904 ..... ron, 87,787,608; net, $2,142,836 | 
- qS8outhe © Marion Jet... 15 elma,N.C.,to Pi ridge. 10 the second T.—Fiscal year ”"7'348.737; net, 2,071. 
cific ‘ rn Ry., C 50 | Sav nners Pt.,V Tuesda ends Jane 7 °2/071.58 
260 Charlest’n,8.C 5 Aol Savannah, Ge. t erePt..Va. 155 | lente The fre $f gre gy Beport tor 1903-04 was gi tehela | 
die! ranches RE (meneame 35 —The freixht to so editoria! 8 given at i 
lumbi ’ to Co- ment of st nnuge is wi p. 1434 
and a,8 C., eto. . Total mil cciuieeee rength. Agricult widely diversitied, 15 
Of Cama’ n,8.C.,to Mar'n, N.C. 7 Seeatvadiade ra op. July, ’04.7,157 poay an per cent (cotton pwd pany in 1903. Wy is an ele- 1] 
“to Ashev.,'N. C:. to Alston.S.C. cas | Saemene Cee Separately, | an pavkeahel meamunnones par caut being’ soot. over 41 per cont 
ree ugusta Southern .......... 912 | load, 22 ct of manufacto veing coal) and er Cent ; 
ex- Also has one-sixt : 157 | 7 aaa 82 f 5 tons. Earnings ries. Ton rate, 0°933 nd about 28 per 4 
ona. line between te eeclon pa | in Richm’d-Wasl pe. | entire year, but in =. ae the St. Louis bret per m.; train- : 
609. Has perpetual t nd and Washington, 1 shington Co., ownin y operated), have bee + account in’ 1901 sion, 374 miles : 
tion between Savannah — rights over 15 miles. V.'75, ° , Years end. June 30. n as follows: only for 6 months ; 
A Be ote .Ga., Jesup and | ree Mg BS ‘oast Pooy RR. Average miles oper. dtee 1903 1902 
ATED BUT OPERATE + Fla, 152 mil ie: 7,129 i. fo 
age Alabama ¢ fERATED SEPARATELY (Se 8. Freight....ccccce B ¢ 6,743 Pe : 
Alaname Gret ovinern... 357) Norton A ee eueh Co) | ally re mor PRU OIS Togou ses 78 k pee | 
BTOCK. A 336 | Georgi abama.... ; 88, eto. 3,763.3) 4'542 9/601, 617,452 
aS ; a ee sia Southern & Fia...--- 119 | Gross earnt a ieete Micacas Siea’sse §SOLeate 
~ mulatio’ pr 000 comm fe... 397 | N nge.... 45 10 , 168,428 3.014, 
nae put upon the eed mgt stock. No on and $60,000,000 fir Spanning sae 11.99 ie 42,354,061 37,71 _ 3,014,515 
"hic ——— without the y Ann = the amount em mortgage ned 4 mtg — e ene tar 11, .3¢4,921 10, 365, a 35,697,772 
> question whet bh nt of holder e preferr ‘otal net in Bianca bt °211.261 ¢ 10,316.85 
= er the pref. i 8 of a majorit stock be | [ute come 13 359.4: 61 824/509 7 
1. VoTind 1 RUsT.—A 8 subject toc “a° y of the preferred. rest and rentals 441 12,576,182 : 498,706 
three majorit. all, see V. ’ Cther ded 8,952,329 s 11,689,092 
ae eget pe y of both 2,p. 113 uctions.. ¥.446,0 920 10,815,56 
a Oot 15 oS ee the stock tra extension consented tot is deposited som Bal., sur. for year ; oN cai cant 863 " ‘OB8, 409 409 7181206 
- oe, es ane Sere ce mamcgget ne ape gg oR ge Divid. on pref......(5 pus 7,478 ; 
eds a the stock a~senting th ter until terminated ees jointly, u OFFICERS.— osee 3 000.000 ‘83, O00, 000 8,600, 
2-3 a an a int Keke wey Ml majority | Peo ert D Lankford, 80 Braway N.Y: 00 Br a 000 (4)2: 324508 
x organ, Ch ap varie: es may, i ennsylvani "dwa: ’ roadwa j 
of votin, arles Lani r date. 8 , in their ania Ave y, N. Y.: Tre y, New ¥ 
en- g trust and nier and G tock tru nue, Washi as’r, H.C. ork; 
As to pref. stock eorge F. B stees: J. Directors.—A. ngton, D. a howee. * 
03, extension, see V. 75, ck cert. in SUPP. aker. Provisi W. Finley, W B. Andrews Ral i e y, 300 
Pp. DIVIDEN p. 442, 612, 10 of April, 1897, ons | samuel =p ashington, D. leigh, N.C.; Joseph B 
| DIVIDENDS (p. ©.) } 1897 1898 1899 i900 1901 1902 = iouery i Cajinnay Chases I Bat oman, Aciante, Ge "Karan teeta’ Je. 
328 Bonps.--The 3 1903 190 si Pp 2443; Vv. 719 8 nier aud Edmund DR Harris © piumnae r i 
137 N. Y., trustee oa ess eae. fies . Ss os south Dp. 271, 628, 734, 968 W andgiph ef Meu Yeu’ f 
4 and pl abstract in V. a. ce, Cent to A ern Railway, C ,» 1456, 1465.) 
e fan in '.000.080 god on tan mete ene Pres ns | Samii ar Sa Rare oe 
m- ssued to June 30, 1 nds. V 77, 6 total autho: 134 miles; n,N. C., 171 mil C., ete., 25 > 
904 (of p. 230), as foll to the ; other branch ex; Ashevill 2” miles; 
~~ Issuable on (of which $3,47 ollows: Southern R ches, 138 mile e,N. C..to A 
ly to § “ Prior bonds” 7,000 in treas. Carolina Mid y. A consolidatio 8; total, ty —_ 
nd weno ne Sete Rents’ ee YS 2. 78 freas.)... $42,982,000 | Credle Midland. South Carolina m of the Asheville fae 
on, To be nsued hereafter niy 10 tobligations eos 050, 9.788) $B 90u,00t console of 1808 (618, railroads.” Stock authorized a South Carolina 
ro, ng $2 xtensions ) 35 ‘ore matur ), 86,2 or the : 
tio and ad 5,700 | have bee ity the 60 000 ; 
a.» } * - 34 ,000,000 (ace 4 Oy bo aa = a single nn —— of hy A ee, 3 4 ~ beds. 89, 000.000 i 
paid by maturity. ocenee mprovem rties, and or the 000.000 
1s Divisional First 4 maturity. Benvens 5,942,300 | fo ents, equipment an‘ ext the remaind previous pur- 
chase of Memph Mortgage bonds, i 042,200 } northwestern exte and extensions, $4,001 er are available fo; 
1, 1898, o> ae is & Charleston Ry. ssued in 1898 0 arolina. North C: nsion into and th 1,000 being rese r 
y 1,1901; y., bear 4 D account of p. 136. Pres arolina, Virgini rough the Sta’ rved 
nd cent thereafter. a then 41g per per cent intere ident, A. B. A nia, Tenuessee and K tes of South 
6 Seb can beused only tobal authorised iseue is $5-00;04 s Sem South Sh . B. Andrews.—(V_ 75 entucky. V. 
foane & 906, and 5 ore Ry.—See » Pp. 31, 130.) 75, 
ce son and © ec ead A to build a line repi 8 $8,000, ‘000, l = South & Quebec South 
~4 mente at not exceeding $100.00" ye Sw pg ee to Spruce P Western RR.—Ow ern Ry.; V. 78, p. 1276 
7m Second mort ing $100.00' yearl 417,000 was ry Steven | City. Va., zane. C., 64 miles: al ns and operates Johns , . 
ad. 000 of 5 per gage on former Men arly. See V. 67, p. 179 for better-| In Oct., 2 miles, and Clinch 80 gravied Johnson Cit on City, Tenn. 
1904 and $1, =<. of which $1,564 »his & Charleston 179 con 1404, control ot port, Va_to Minn y, Tenn., to Gate 
000,000 900,000 secures $2, owning ab the South & W: eapolis. Va , 4 
in mortgaxe cover reserved for im owned by So. R 500 uired b wut 112,000 acre estern and of th 0 miles. 
04 omnes ots Ag tae g “Louisville ‘Evansviie ~. Leute June 36, ton, wit $2,300 holding com pany evo now manta. 25. B. e Crane's Nest 
000, ain line and St. Loui ck auth c e nehfield es ‘ 
additional equip /?. ete and branches, the nis RR., | shares, orized, $10,000, orpora- 
ment. for extensi balance $100. The b 000 ; eae a H 
The collateral tr 72, p.1 sions, improv un. | at par and onds are subjec nding, $100, i 
exchan, ust 48 of 190 ements or accrued in t to eal] in 000; par o ‘ 
ae ae Onto have been tssued doll pong te a ag ag © RAL Jun 1, 1907 part, Iby lot, i 
ey are secured. 4 ys 4s as aequir ed. for dollar in | the yearly, those of duty, Om, tnctasive, being at 907, on 90 days’ 
t cortisentes tor M & Ohio June 30, 1908, kross, 61 per jenna Oe Sap it the Ente of 3 per 
M. def, $1,347. Pres, t wilcOs7, net, 926,960; a Lo 
George La barter. -(V. 77, p. 15945) nS 307; bale ' 
»p. 15 v.79, p. item’ ' 
) : 
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INT > bonds—fFT i. ° 
F lanatt ese a he., s00 notes] of | vot Par | Amount = ra aaa ee ab ‘pal When Due 
‘or on of column £8, &C., nD ‘ar r , and by 
~~ on first page of tables. Road. Bonds, Value. | OUtanding Cent Po Whom. | Dividend. 
Southern Ry. (Con.)—'Ga.Mid. lst M, int gu.Ce| 98 | 1896 $1,000 | $1,650,000 3g. A. & O.N.Y.,J. P. Morgan & Co.! 1946 
North Carolina, stock, fy C., gene. sbsenapntes Sune | sehen 100 4, ,000 7 F. & A.| Burlington, N.C. Aug.,1904, 3lg 
{Mobile & Birmingham RR.. prior lien, g.Ce...c| 149 1895 200, 1,000 ,000 5g. J. & J.| July 1, 1945 
lst mortgage, $1,200,000. Me .-¢} 149 1895 200, 7,000 1,200,000 | 4 J. & J. do do July 1, 1945 
SE GEE oo cn cneskntdbanebeneenece aS oe! ee 100 900,000 | 4 J.& J. do do July 1,'04,2% 
Northern Alabama Ry.—See that Company. | 
fAtlantic & Danville lst mortgage. Me......... 278 1900, 1,000 | 3,925,000 | 4g J. & J. N. Y.,Mercant. Trust. | July 1, 1948 
Southern Railway, Carolina Division— | | 
So. Carol. & Ga., 1st M., g., 85,250,000 Ce...c*) 245 | 1894, 1,000 5,250,000 | 5 g. |M. & N.N.Y.,J.P. Morgan &Co./ May 1, 1919 
*Bpart. Union & Col., $1,000,000, gu. Ash. & Sp.g.|  ... 895 1,000 | ,000, | 4g. J. & J. do do | Jan., 1995 
Sumter & Wateree River RR. lst mortgage.Ce. 16 1899) 1,000 | 100, | 5g |A. @ O.| do do | Apr. 1, 1919 
New consol. mortgage, $18,000,000, gold N..... | -.-. , 1902/ 1,C00 5,000,000 | 4g. J. & J.| do do July 1, 1952 
Bouth @ Western—1st M., $600, , g., red. (text).c| 38 1902) 1,000 600, |\3 to 5 g.\J. & J.) Invest. Tr. Co., Phila. | Jan. 1, 1952 
Southwest Pennsylvania—Stock ($3,000,000 auth.).| 123  .... 50 1,499,900 |10 in’04/A. & O.|Phila., Broad 8t. Stat’n Oct. 1, 04, 5 
lst M., sink. fund $5,000 yearly, not drawn..... r|/ 128 | 1877, 1,000 7 F. & A.| do CH) | Feb. 1, 191 
Southwestern (Ga.)—Stock (see text).....-...--. -- 333 | .... | 100 5,191,100 5 J. & J. Sav., Ga. & Macon, Ga. July5,’04,219% 
Spartand’g Union @ Oolumbus—See SOUTH'N Ry.,| CAROLINA DIVISION. | | 
spuyien Duyvil é P’t Mor.—Stock,8 p.c.gu.,N. Y.Cent. Fh ana 100 989,000 8 J. & J.N. Y., Grd Cent.Station|July, 1904, 4% 
late Line @ Sullivan—1st mort., $300,000, g.U mec" 24/1898 | 1,000 | 275,000; 4% g. J. & J.|N. Y., Union Trust Co.) Jan. 1, 1929 
Staten Island Ry. and_ttaten Island Rap. Transit—|See BALTIMORE & |OHI | 
Suffolk @ Jarolina—Morts. ($25,000 dae Mch ,’05) .... | .... | ------ 115,000 ... Susie an ae | 1905 & 1911 
1st consol. mort., $1,000,000, gold, red. 110. ..0* 75 | 1902, 1,000 620,000 5 g. J. & J.\Int’n’l Tr. Co., Balt’me., July 1, 1952 
Btockbridge & Pitisfield—6 p.c. rental N.Y. N.H.&H. Dt see 1 448,700 6 Q.--J.15|_ Stockbridge, Mass. (Oct., ’04, 1 
Sullivan Sounty RR.—1st mortgage, $400,00"....c) .... | 1894 1,000 357,000 4 A. & O. Bos. Safe Dep. & Tr.Co.| Apr. 1, 19: 
Sunbury Hazle. @ Wilkesb.—Sunb’ry ¢ Lewistown--\See P ENNSY LVANIA |RR. | | 
Muncook Vailley—Stock, 6 p. c. rental Con. & Mon..| .... | .... 100 240.000 6 J. & J |M’nch’st’r,N.H.,Nat.Bk July, 1904, 3 
Susq. Biooms. ¢ Berw.—1st M., $700,000, gold. FP 42 1902, 1,000 700,000 5 rs A. & O. Phila., Fidelity Tr. Co.' Oct. 1, 195: 
Syracuse Binghamton &¢ New York—Stock...... .... OE i ncas. | 100 2,500,000 |8 in 1903! Q.—F. N. Y., D. L. & W. RR. Co. Aug. 1,” oo 
Consol. M.(p. andi. gu. (end.) by D.L.&W.).F.c*ar| 81/1876) 1,000 1,966,000 7 |A. & O.) do do Oct. a, 3 
Syracuse Geneva & Oorning—Stock 3%p.c.rental)| .... | -.... 100 1,325,000 31g ee IN. Y., Gr. Cent. Station. Nov.1,'04, 7% 
lst mortgage, sinking fund, drawn at par. F. ..c 64 | 1875 100 &o. 311,900 7 MI5&N. N. Y., Farm. L. & Tr. Co.| Nov. 15,1 
3a mortgage. B.. ......20--cccccccccccccccesccssee: c| 64/1879) 1,000 ,000 5 M. & 8.N. Y., Gr. Cent. Station.| Mch. 1, 1909 
Tac. Fast, 1st V.$1,500,000,g.r'd 110, beg ’08.E€e"! 44 1903 1, 494.000 5e¢ J & J'N.W Harris &Co.,Chic.' Jan. 1. 1 23 
Southwest Pennsylvania Ky.—Greensburg, Pa.,to Fairchance, | DIVIDENDS..... "88 "89 "90 91 °92 to Aug., 1904, inclus, 
Pa., 45 miles, and branches, 83 m. Leased to Penn. RR., which pays | Per cent........ 12 8 8 13 8 yearly (2 p. . quar.) 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. REPorRT. Gross. Net. Int. Dividends. Balanve. 
DIVIDENDS.— ; 1892. ’93. ’94. ’'95. ’96. 1897 to Oct., 1904. DOE ocssad $1,220,655 $476,849 $137,620 $200,000 sur $139,229 
Percent....§ 10 10 10 11 11 # 10percent yearly. i ceinicnc 943,963 159,488 137,620 200,000 def. 178,132 
¥r.Dec.31. Gross. Net. Int.,taxes,éc. Divid'ds. *Balance. | —(V 65, p. 568.) 
1903 $2,187,441 $695,681 §$387.354 $149,990 sur $167,889 Syracuse Geneva & Corning Hty.—Corning, N. Y., to Geneve, 
| >~ * en, r 


naae 2,047,515 628.966 $370,995 

* Includes $9,552 other income in 1903, $2,927 in 1902. 
improvements, $26 ,863 in 1903; $244,252 in 1902, 

Southwestern RR.(Ga.)—Owne Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., ete., with branches; total, 333 miles 

Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
a rentalof5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

Springfield Union Depot Co,—V. 77, p. 770. 

Spuyten Duyvil & Port Morris RR.—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. The new 1st 4'ssare subject to call for —we Wo — 
ments at 105 unti) Jan. 1, 1914, and thereafter at par. Y. 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40, 
ann.), and so oper. by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 

Staten Island Ry.—Clifton to Tottenville, 12°64 miles. STOCK.— 
$1,050,000, of which #569,850 owned by Baltimore & Ohio; par, $75 
Year ending June 30, 1903, gross, $206,778; net, $33,020; int. and 
taxes, $32,923; balance, sur., $97.—(V. 61, p. 737.) 

Staten Island Rapid Transit Ry.—Purchased at foreclosure 
Apr., 1899, subject to first mort. by B. & UO. V.69, p.284. (V.78, p. 1550.) 

Stockbridge & Pittsfield RR.—Vandeusenville to Pittstield, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & G., at 
6 p.c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 

Suffolk & Carolina Ry.—Suffolk, Va., to Edentun, N. C.,on Al. 
bemarle Sound, 50 miles, meno April 19, 1904, the remaindero the 
line having been standard-gauged; branch from Beckford to Eliza- 
beth City, N. C., 25 miles. Controlledin Baltimore, V.78, p 1499. 

Stock authorized, $1,000,000, of which $800,000 is outstanding, a 
stock dividend of 100 p.c. ——e been declared Jan., 1903; par 
of shares, #100. Of the lst consol. 5s of 1902 ($1,000,000 authorized 
issue) $500,000 were issued to retire $95,000 of the old 68, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard-gauge the 
road and lay 60-lb st-el rail, the balance being reserved to retire 
$115,000 old 68 due 1905 and 1/11 a: d for future requirements There 
are also $100,000 ‘authorized issue $300,000) 4 p.c non-cum. income 
bonds. V 76, p. 103; V 79, p. 734. Year ending June 30, 1903, grossa, 
$99,608; net, $49,964; annual interest charge now is $30,400, Tre-1- 
dent, Wm. H. Bosley, Baltimore, Md.—(V. 76, p. 49, 103; V. 78, p. 
1499; V. 79, p. 734.) 

Sullivan County RR.—Road from Bellows Falls to Windsor, 
Vt., 26 miles. Road opened 1849; operated since April, 1893, by 
Boston & Maine. Net earnings, less taxes and interest on bonds, paid 
lessor. Stock, $500.000, owned by Vermont Valley RR. For year 
1903-04, gross, $358,162; net, $68,057; interest, taxes, etc., $28,003; 
dividends (8 p. o.), $40,000; bal., sur., $54.-(V. 65, p. 867.) 


1902..... 
§ Includes 


per 


Sunbury Hazleton & Wilkesb, nett See Pennsylvania 
Sunbury & Lewistown Ry. Railroad. 
Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 


miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Susquehanna Bloomsburg & Berwick RR,.—Watsontown 
to Berwick, Pa., 42 mi es. Successor in Aug., 1902, 0! the Central Penn- 
sylvania & Western RR., foreclosed. V.75, p. 343. Stock, $1, ,000, all 
outstanding; j of shares, $50 Bonds, see table. V. 75, p 1303. 
Year ending June 30, 1903 (line being uncompleted), gross, $21,- 
011; def. under oper. ¢xp., $3,400. Pres., J. Henry Cochran, Williams 
port, Pa.—(V. 75, p. 1303.) 

Susquehanna & New York RR.—Owns Towanda, Pa., to 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other branches, 
3% miles; tram road br-nches and sidings, 14 m.; trackage (including 
7 miles of sidings), 13.2 m.; total, 99 miles. A consolidation in 1902. 
Vv. 75, p. 291. Stock, $2,000,000; par of shares, $100; outstanding, 
Sept., 1904, $1,224,500. Bonds ($2,000,000 authorized) are 4lge, 
daied Deo. 1, 1902, and due Dee, 1, 1932, but subject to call in ten 

ears; none issued Sept., 1904. For yearending June 30 1904, gross, 

214,136; netover taxes, $55,967. President, C. 8 Horton; Treas., 
F. E. Bradley, Williamsport, Pa.—(V.75, p. 291, 395.) 

Sussex KRKR.—Owns road from Stanhope to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del 
Lack. & W., which owns a majority of the $1,638,600 stock. Dividends 

aid from earnings of 1899,3 p c.; 1900,4 p.c.; 1901 to 1903, both 
ne., 2P o. yearly The $235,500 7 p. c. bonds due Apr. 1, 1903, were 
paid off at maturity. For year ending Dec. 31, 1903, gross, $204,903; 
net, $82,951; charges,$8,722; divs. (2 p.c.), $32,772; bal., sur., 41,457. 

Syracuse Binghamton & N. Y. RR.—Geddes, N. Y., to Bing- 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 





W., which, June 30, 1904, owned $1,909,400 stock and guar. the bonds. 


58 miles; Penn Yan to Dres m. Formerly leased to Fal 
Brook Ry., but lease canceled and new lease made from May 1, 1899, 
for term of corporate existence to N. Y. Central, for $46,375 per an- 
num, payable quarterly, interest on bonds and other obligations,taxes 
and repairs, the N. Y. C. owning $821,800 of the $1,325,000 stock, par 
$100. is rental is equivalent to a 345 per cent dividend on the stock. 
(V 68, p. 573; V. 73, p. 1063; V. 74, p. 328; V. 75, p. 1033.) 


Tacoma Eastern RR,.—Owns Tacoma, Wash to Ashfords, 55 
miles,to bitum:nous coal flelds; branch also ——— from Eatonville 
easterly 13.2 miles to Nisqually Coal Co, fields. Stock, common, $7,- 

000; — 6 p.c.; non-cum., $750.000; all issued; par of shares, 
$100, Of the bonds (see table above) additional amounts up to $1 000,- 
000 can be issued only at the rate of $13,000 per addi ional mile of 
track. V.76,p 655. President, Edward Cookingham, Portland, Ore.; 
Secretary. E. M. Hayden, Tacoma, vre.—(V. 76, p. 655 ) 

Tallulah Falls Ry.—Owns Cornelia to Clayton, via Tallulah Falls, 
Ga., 35 miles; extension from Wylie to North Carolina line, 13 miles, 
isto be completed during 1904, Successor in 1898 of the B!ne Ridge 
& Atlantic RR., foreclosed. V. 66, p 810. Stock authorized, $500,000, 
of which $2°0,00) is 5p ec. non-cum preferred; par of shares, $100. 
Bonds are limited to $15,000 per mile. Year ending June 30, 1903 
(21 miles), gross, $23,730; net, $7,060. President, Geo L. Prentiss, 
31 Nassau St., N. Y.—(V. 75, p. 241.) 

Tehuantepec National Ry.—V. 74, p. 94; V. 75, p. 794. 

Temiscouata Ry.—V.79,p 1462. 

Temiskamining & Northern Ontario Ry —V.77, p. 251, 1749 

Tennessee Central RR,—Harriman, Tenn., » esterly to Nopkins- 
ville, 251 miles; branches, 59 miles; lines at \ashville terminals, 10 
miles; total, 320 miles. Extension from Nashville northwesterly, via 
Clarksville. to Hopkinsville, Ky., 73 miles, was com: let-d in Dee, 
1903. The Nashville Terminal! Co.'s facilities, including terminals and 
bridge and 15 miles of track, are leased for 99 years from May 1. 1902, 
V. 73, p. 337, 392; V. 74, p. 577, 831; V. 75, p. 499. On June 2, 1904, 
the receiver was discharged, reorganization having been arranged. 
See below. V. 78, p. 173; V. 79, p. 213 

SECURITIES.— Stock authorized and outstanding, 88,09" ,000, all com- 
mon (par of shares, $:00). The citizens of Nashville on Aug. 30, 
191, voted to subscribe to $1,000,000 stock, the subscription price 
to be paid on completion of the road from Nashville to Clarksville, 
Suit. V. 76, p. 1409; V 77, p. 2340; V. 78, p. 13 3, V. 79. p. 152. 

The prio- lien 5« of 1904 are = to call at 10 on Jan. 1,1909 
or any subsequent interest day. The general 5s ($20,000,000 author- 
ized issue, Mercantile Trust Co. of St \.ouis, trustee,) are limited in- 
cluding $4,200,000 reserved to retire the prior lien Sa) to $37,400 per 
mile on the 320 miles of present mile:we. The remaining bond: can 
only be tssued for additional mileage constructed or acquired st not 
over $25 000 per mile. V.78, p. 1783. V. 79, p. 213. The Nashville 
Terminal mortgage is for $1,000,000; see th.:t company. President 
J.C. Van Blarcom; Sec’y, O. M. Laing; Treas, E. A. Faulhaber.-—(V. 
78, p. 1393, 1783, 2336; V. 79, p. 152, 213.) 

Terminal RR. Association of St. Louis.—PRoPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis & 
a eee = —_ since Mar. 1,1902. V.74,p.479. 

n Oct , 1904, the bridge across the Mississippi River at Alton,o 
by St. Clair Madison & St. Lou's Belt RR., wan, urchased ~y 10 7 
_———- a onees -. “issouri & Ill. Bridge & Belt RR. being 
ncorporated, with $2,500, authorized stock. as su , 7 
1393; V. 79. p. 1642. — 

ORGANIZATION.—Organized in 1889. The following com 
sole owners: Cleveland Cincinnati Chicago & St. p Bay ow ane led 
Nashville, St. Louis [ron Mountain & Southern, Balt. & O. South- 
western, Missouri Pacitic, Wabash, 8t. Louis Vandalia & Terre 
Haute (Penn. RR. system) whic. Rock Island & Pacitic, St. Louis & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Ilinos Centra} 
Southern Ry. and the Missouri Kansas & Texas, the seven last 
named having acquired their interests in Dec., 1902, and Jan., 1: 03 
V 75, p 1355: V.76, p. 103. These companies agree under contracts > 
use the property forever and pay as tolls the interest. taxes. rentais and 
other charges, and each line will contribute its proportion to the extent 
of one-fourteenth to make up any deficiency from unforeseen circum- 
stances. See V. 79. p. 499. See also St. L. Merchants Bridge Term. KR 

LeEASEs.—-The leases of the Bridge and the Tuunel are for their 
ag existence, and were made July 1.1881. As to litigation, see 
V. 77, p. 299. 512; V. 78, p. 1908, 2443, 2600. : 

Stock.—Capital stock, authorized amount, 0,000,00 
creased in Dec., 1902; outstanding Apr 30, 1904, ese Oa ‘odes 

Bonpbs, ETtc.—The mortgage of 1889 (trustee Central Trust Co: 
was described in advertisement in CHRONICLE of February 13. 892" 

Of the gana mort. refunding 4% sinking fund gold bonds of 1953 
($50,000, suthorized) $18,000,000 have been sold for new con- 
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OcT., 1904. | RAILWAY STOCKS AN D BONDS. 1873 
RAILROADS. soites| Date | | etse pa | INTEREST OR DIVIDENDS. (pal When Die 
For explanation of column headings, &c., see notes) of _o | Par Amount r| When |Where Payable. and by|" Slocke—Last 
on first page of tables. Road. Bonds, Value. Outstanding |" Cont Payable| Who 7 Dividend. 
Tatlulah Falis—1st mort., gold IB.. iil 43 1901 $1,000 $374,000 | 5¢g.\J. & J J.Intern, Tr. Co., Boaton.| July 1, 1921 
ist consol. mort., gold, red. x, + nF ce* ar 43 1903 1,000&c) 600 0) 5g. \J. & J. , Standard Tr’st Co. Jan. 1, 1933 
Tenn. Cent.—Pr. lien M., $4,200, .. red. ~ war 320 1904 1,000 4,014,000 | 5g. J. & J. Bt li, Miss Val. Tr. Co.| Jan. 1, 1934 
General wort., $20,00 10,000, moa” jee text . 320 1904 1,000 #,000,000 5g. J. & J. |Mercantile Tr. Co.,8t.L.| Jan. 1, 1954 
Term’! Railroad "Association—1st mort., gold.S...c"} .... 1889) 1,000 7,000,000 4\9¢./A. & O./N.Y., J.P. Morgan & Co. Oct. 1, 1939 
lst consol. mortgage, $12,000,000, gold S.. o ---. | 1894| 1,000 | 5,000,000 | 5g. |F. & A. "do do Aug. 1, 1944 
Gen.M. ref., $50, ,000, g.,8. f.,red., text.Ce.c'ar, .... | 1903 |1,000&0 18,000,000 | 4g. \J. & J. do do Jan 1953 
8t. Louis Bridge Co. 1st pref. stock, guaranteed.| .... | -... 100 | 2,490,000 | 6 J. & J. do do July, 1904, 3' 
= oe eo  ammamannvenee endorsed ...... mare eee te Feee OSS | ; - $ e ~ cd — = . July, be Ne 
“jf eee } ,000, g. |A. .|New York an ndon. 
Tunnel aki of St. Louis, stock, guar. (end.).| .... | .... | ---... 1,250,000 | 6 J. & J.|N.Y.,J.P. Morgan & Co.|J sul 1904, 3% 
Terminal Ry. (Buffalo)—1stM. gi, 000, 000,z.,N.c*} 11 1896) 1,000 1,000,000 4g. |A. & O,\N. -¥. . Grand Cent. Sta’n 
Sen ents oS “7 m5 ., now lst “Fg. 116 1885 1,000 1,900,000 5g. \J. & J. .» Farm. L. & Tr. Co. Shy v 1925 
con. g., red. aft oe td , 1902, at 105. F..c} 116 1892] 1,000 600,000 | 5g. \J. & J. do do smd 1, 1925 
et, an rt RR —1et mo case 93 1879 1,000 6 J. & J.|N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
Obligations convertible into mortgage rt. cool BBO | BORD! cocces 468. @2i i6.ssasssssas | ... stemma 
ferre Haute & ying —First mortgage, gold.Um..| 138 1887 1,000 | 5 g. |M. & 8. In default. Mar. 1, ‘i937 
1st con. M., $2,500,000, g-» gu. p.& 1, (end.).Un. o*| 138 1892/ 1,000 5 g. |M. & 8.|Sept.,’03, coup. last pd.| Sept. 1, 1942 
"Breterred soak wow cum, ac cscarucntoceadag oaks ae ae Sale ya. Feasty. N. Zerm.L’n & Tr. ‘ July 15, Ones 
NE GORGE, RANDOM, ... cr csensacsnceoscesssss AE Py Bees > lo oO y 15, 
lst M., $2,000, red red. 110 amy 000 4s).Fo*| 227 1893 1,000 4g. & 5g./A. & O. do do pr. 1, 1923 
Texas Midland RR.—Mort. (# $750,000 is 2d mort.).| 111 1893) 1,000 5 I. & J. None in 1903-04 Apr. 1, 1993 
ex. d N. O.of’74—L.gr. 8.f. notdrn., \ saws Mp.c*&r| 105 1875) 1,000 7 F. & A.|N.Y.,8. Pac.,120 B’ way) Aug. 1, 1905 
Babine Division 1st mortgage, £0 posesseed c*&r;) 104 1882 1,000 6g. |M. & 8. do do Sept. 1, 1912 
Consol. res a for $4,195,000.G.......... c’&r; 209 1893 1,000 5g. |J. & J.) do do July 1, 1943 
Dallas Div.1 430,000 perm. (text)Un..c*| .... | 1900, 1,000 4g. \F. & A.! do do Aug. 1, 1930 
Texas & Pacific—\st E. Div.) .f. red. 100.0%} 513 1875) 1,000 74 6 g. |M. & 8.| N. Y., Merc. Trust Co. | Moh. 1, 1905 
1st consol. mort. for $25, 000, , gold. FP....c‘/1,387 | 1888 1,000 5g. |J. & D.| N. Y., Mer. Trust Co. | June 1, 
oo. i." M. ($25,000,000), g. (see rem.).Me.0*|1,387 1888 1,000 5 g. |Mch. 1./5 p. 6. pd. Mch. 1, 1904 . 
Louis. Div. Br. Lines, lst M., g. B12 500 perm.%§e 339 1901 | 1,000 1 5g. |\J. & J.) Y., Mer. Trust Co. | Jan. 1, 1931 
Texas Short Line—1st mortgage, gold. Usm....... 9% 1901 1,000 175,000 5g¢./3. & J \N. .¥.,U.8 8.Mort.& Tr.Co.} Jan. 1, 1921 
se ~ * 8605, 000 additional 5s and $45,000 4s in tre asury June 30, 1904; total of $', ‘200. 00 \tasned 





struction, improvements and additions $17,500,000 are reserved to | 
retire existing, bonds and $14,500,000 for issue after Jan 1, 1906, at 
not over $1,000,000 yearly for improvements and acquisitions. A sink- 
ing fund co nmencing July 1, 1906, will retire $100. of these bonds 
early by lotat 110 and interest if not purchasable for less. The en- 
ire issue is subject to call at 110 and interest on and after Jan. 1, 
1910. For popes a meen, see V. 76, p. 267, 383, 481, 807. Bee 
full statement, 
Guarantees $3,500, LB, Bt L. Merchants’ Bridge Terminal 1st 5s. and 
interest on $2,000,000 1st 68 of Merchants’ Bridge. See those Co’s. 
ANNUAL REPORT.— Year changed to end June 30. Next aoe will 
be for a | June 30, 1904. Reportin V.76, p. =o 8 _ 


Yea Net. Otherinc. Oharg Bal 
1903” ..2.726.093 $1,317 677 $382,958 "$2, 133.6 659 def. $533.0: 024 
1902.... 2,615,360 1,494,369 335,894 1,462,919 sur.367,3 
Chairman of Board, ax. 8S. Walsh; Pres., W. 8 . McChesney Jr.; a, 
C. A, Vinnedge; Treas., F. C. Daab. —(V. 79, De 213, 499, 734, 1642.) 


Terminal Ry. of Buffalo.—Blasdell, N. Y., to Depew, Erie 
Co., rtf Y., 11 miles. Opened Sept. 15, 1898. V. & . 530. Stock is 
$1, 000,000. Lake Shore & Mich Soutk. and N. Y. C. & If. R. RR. each 
own 5,000 shares of the stock. Year to June 30, 1904, gross, $70,992; 
net, $53, 977; interest and taxes, $47,573; val., sur., $6,405. Secre- 
tary, E. V. W. Rossiter, N.Y.—(V. 67, p. 530.) 


Terre Haute & Indiana aise RR.—(See Map Pa. RR.)—Owns 
Indianapolis to Illinois State 0 miles, with coal branches, 43 
miles. 8t. Louis Vand. & Terre Haute, "158 niles; Terre Haute 
& Peoria (less trackage 28 miles and half ownership in 8 m.), 174 m.; 
total, 455 m. Pa. Co. owns a block of the $1,988,150 stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Veiner *. a, of soteneee 
lis, [nd., was appointed receiver. V. 63, Dp. Decision in Dec., 
1902. V. 71, p. 810; V. 75, p. 1204, 1303; v Ter p. 2336. 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none since. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & Indianap. consol. 58 of 1885 and 1892 has been 
paid when due. V. 67, p. 30; V. 70, p. 992, 1049. 

For 6 mos. ending June 30, 1904, gross, $987, 727, against $959,955; 
net, $194,226, against $200, 572. 

ANNUAL REPORT.—In 1902-3,0n 123 miles owned, a8, $2,028,- 
229; net, $575,048; oth. income, $29,975; interest, 5,000; loss in 
operating leased lines, $144,605; bal., sur., $335, 418. ne 78, Pp. 2336.) 


Terre Haute & Logansport Ry.—Owns from South Bend. fnd. 
to Rockville, Ind., 159 miies; trackage (Evansville & Terre Haute 
RR.), Rockville to ‘Terre Haute, 23 ailes. Consolidation with Terre 
Haute & ———_ 2 a. see that company above. Capital 
stock, $2,00U mos. rg | June 30, 1904, gross, $563,168, 
against +565, 338 ‘in 903; net, $44,461, oon. $72,997. In 1903, gross, 

,260,938; net, $224, ty int., rental an betterments, $230,359; def., 
$6,089. —(¥. 72, p. 985.) 


miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross Oi 8, with a mum sufficient to pay interest 
on debt. See V. 5 66. Lessee owns $544,200 - the $1,837,400 
preferred and @1 338" 000 of the $1,926,800 commor 

COMMITTEE. — Interest due Sept. 1, 1896, was ery May 1, 
1901, by order of court; coupons of Mar., "1897 to Sept., 1901 enolustve’ 
in May, }903; March, 1902 coupen in Sept., 1903; Sept., 1902, coupon 
in Dec., — = Mar., 1903, coupon in Apr. 1904; Sept., 1903, cou- 

n in Aug. ‘*‘ 1 Ta —— unpaid 72,p 937; Vv. 76, 4. 

A; P 160; V. Bondholders’ Committee: 
Mark t+ wd, a a James W. Paul Jr. Depositaries, N. ¥ Y. 
Security & Trust Co. 3 zs ., and Drexel & Co., Phila. A majority of 
— has been depo 

The console Ms 9 “Trust oe. N. ¥. Ag ey carry the guaranty of 

the T. H. & Indianapolis, In May e U. 8. Circuit Court of 
Appeals affirmed the valldity vot the ‘aaa. V. 72, p. 481, 873. 

EARNINGS.—Fiscal year ends Oct. 31. For 6 mos. ending June 30, 
1904, gross $297,034, caus ¢ —— 058 in 1903; def. ur der oper. exp., 
$1,583, oatee net, $8, $77. 902-03, gross, $629, 649; net, $77,788; 

rental from lessee, "$188, 895; _o loss to lessee, $111, 107. —(V. 78, p. 
1448; v.79, p.4 05.) 

Texas Central RR.—Roap—Runs from Waco, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 miles, and extension Albany 
to Stamford, 40 miles, was completed Feb., 1900. 

DIvIDENDS.—On preferred: In 1896, 3 os mgt: 3; 1898, 3; 1899, 4; 
1900, 4; 1901, 74g: 1902, 5 p.c.; 19 p- 1904, 5 p.c. On 
common, 244 p. c., July 15, 1901; in 1902, ¢ 7 21s p. ¢c.; in 1903, July, 
21g p. c.; in 1904, Tu ly, 210 p. ¢. 

LaTesT EArns.—2 med 1904......Gross, $101,992; net, $16,549 

Jaly 1 to Aug. 31. 1903......Groas, 77,251 ; op def ,5,174 

Surp'us over 2 months’ charges, $11,383, agst def. $10.340 in 1903. 

Report for year ending June 30, 1903, was in V. 77, p.2034. In 1903-4, 

088, $735,415; net, $185,776; other income, $1,237; interest, $31,- 
ee is, "$132,457; bal., $23,556.—(V. 77, p. 2034; V. 79, p. 

642.) 





Texas Midland HH.—Koad from Kunis vn Houston & Texas 
Central Ry. to Paris, Texas, 125 miles, of which 14 — over 8t. 
Louis Southwestern. In 1893 purchased by Mrs. Hetty Gre Stock, 
$500,000; par, $100. Totalcurrent liabilities July 1, 1904, $1 '960,970 

For year 1903-04, gross, $457,826; net. $17, as. ‘ ‘on bonds, $45,000 
Pres., E. H. R. Green, Terrell, Tex.—(V. 63, p. 8 

o ee New Orleans BRR, —(See Yap a <* )—Houston, Tex. 

to Orange ‘Sabine River), 112 miles; and Sabine Pass to Dallas, 313 
miles, completed Ma, yee — Houston to Clinton, 8 miles; Nome to Sour 
—_ 8 miles; total ile. 

e from Dallas, Tex. to Sabine Pass was completed in Apr., 1903. 
patti Etc.—The stock is $5,000,000, all of it being owned by 
the Southern Pacific. First 7s are purchased by the sinking fund at 
not over110. There be tae also June 30, 1903, $325,422 Texas school 
fund 6s, int. M.&N., — al payable 2 p.c. per annum. Lands un 
sold June 30, 1903, acres. 

The first mortgage of 900 » secures bonds at $20,000 per mile on the 
road extending from Rockland to Dallas, Tex., about 218 a, &@ part 
of which was purchased in 1899, and extensions hereafter uired or 
constructed up to 40 miles. V. 30, p. 997; V. 71, p. 183. Equipment 
bonds, $1,156,000 6s, due $68 000 kemi-avnually Oct., 1904, to Oct., 
1912, all Owned by So. Pac. V. 76, p. 1302; V. 77, p. 2 160. 

EARNINGS.— 7 mos., 1903-4 .....Gross, $2,253,290; net, $524,114 

July 1 to Jan. 31. 1902-3...... Gross, 1/917,719; net, 323,538 

In year ending June 30, 1903, gross, $3,157,685; net, including 
other income, 40,632: surplus Over charges and taxes, $42,109. 
In 1901-2, gross, $2,970,724; net, $546,728.—(V. 77, p. 2281.) 

Texas & Pacific Bx wit Ppa rd Hep Mo. Pac.)—New Orleans, La. 
west to El My Tex. arshall via pe mgs June. and 

Whitesboro to Fort re Worth 3 315m m.; pues 362 miles; total, 1.827, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1,735 m. 

ORGANIZATION.—In 1888 reorganized by the plan atk i. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale oo ‘thus pre- 
serving the original Federal charter. Land assets = 1, 1904, were 
64,575 acres, d notes $31,930 and $15,020 cash. 

egos. —setnoses. $50,000,000; issued, areca par, $100 
Mo. Pacific Dec. 31, 1903, owned $6,525,000 stock. 

Bonps.— See sane mortgage abstracts, V. 47, p. ; V. 78, p. 1448. 
The Woatherford Mineral Wells & Northwestern e506 000 58 of _— 
are guaranteed, principal and int., by indorsement. Vv. 78,p.3 

The Louisiana Branch Lines mereoage will cover all Lahm con- 
structed or acquired in Louisiana * # 2,500 4 a=. but not to ex- 
ceed in the aggregate $7,000,000. 72, p. 57 189. 

Interest scrip, income and land oe bonds (a r- a, retir- 
able under reorganization agreement), $113,917; other serip, $7,775; 
$438,000 Eastern Division lst 68 were call for —, 1s on Mar. 
i. 1899, — 000 on aes. 1, 1900, oe i 000 on a. $123,000 

mn Mar. 1902, 812 6,000 on Mar. 1, 1903, and #133000 on Mar. 1, 
1904. Equipment obligations Apr. 1, 1904, due 1904-13, $2,137,160. 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn- 
a ry needed im + = inl 2 made lat pa Dayment on _ 

14, p. o.; 1n 1901, 4 p. c.; since to Mar. 1, 1904, 

i Feb., 1904, all except 8980, ,000 of the "Texas & Pracitic seconds 

had been “exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 48. See mn Mountain statement following Mis- 
souri Pacific. V. 68, p. 525, 619, 725, 774; V.70, p. 533. In Mar.,1903, 
$1 438,125 second mortgage incomes were subscribed for, raising the 
amount outstanding to $24,676,000. 

a. 1 to Oct. j14, 1904, gross, $8,601,568; 1903, 88,644, 

r 3 mos. ending Mar. 31, 1901. net . 187; other income 
git, szi; “charges, $381,977; bal , sur., $494, 

ANNUAL REPORT.—Report for 1903 was in 7. 78,p. 1163. 


Year ending Dee 31— 1903. 1902. 1901. 
Miles Pn <n IEE oo, Bene 1,697 1,684 
Gross earnings..........-..+-- $12,094,744 $11,236,601 $11,769,942 
Net earnings.................. $3,808,638 $3,484,311 $3,735,491 
Other income, ..............s0« _ 171,485 147,830 _ 363,185 





$3,632,141 $4,098,6 


Total net income..... 7 $3,981 980,123 123 26 
$1, 428, 459 $1,393,814 


Interest on first mortgage... $1,473,354 

(nterest on 2d incomes... (5%) 1, 161, 900 (5%)1, 161-900 (5)1,161, '900 
Fire claims (year 1894)......  —_—....--.. 36B,64R = acccccce 
, are 296,053 284,514 291,484, 
Imp’ts, — t, disc., ete... Lae ——«é«—i a t=“ Kw 
Miscellaneous ..... ecpenanunes 21,660 "37.424 coccones 








Balance, surplus,........def.$223,178 x8556,202 «$1,251,428 

x From accumu'ated surplus was paid for betterments, equipment, etc., $2,- 
07,358 in 1902; in 1901, $926,556; in 1900, $635,612, 

~(V. 77, p. 90, 825; V.78, p. 344,704, $21, 1163, 1448, 2385.) 

Texas Sabine Valley & Northwestern Ry.—V. 73, p. 139 

Texas Short Line RR,.—Grand Saline, Tex., to Hoyt, 91, miles; 
extensions are proposed, viz: one southeast via Canton and Maybank 
to Corsicana, 65 miles, and northeast via Quitman to Pittsburg, about 
45 miles. Stock, #10, 000. In += 1902, Texas RR. Commission author- 
ized $185,785 bonds. Pres.. ’k R. Blount, 26 Broad ~~ N. Y.; 
Asst. Treas., John Mulholland, 38 Park Row.—(V. 78, p. 1393 
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1x74 RAILW AY STOCKS AND BONDS. [ VoL. LXXIx, 
| INTERE DEND: Ly eh 
— wag eer &0., Bee notes mae Date ae or Amount 7 —aaeag pl - 2 by| "Blocks Last 
For ex lanation of column headings, &c., see notes 0 ) ar r en ere Paya e, and by locks— 
. on first page of tables. Road. Bonds) Value. | Outstanding 8h +e Payable Whom | Dividen: 
Tioga RR.—1st M., due 1882 and extended, gold. . 46 1852 $500&c,) $239,500 | 5 g. M. ) N. Phil.,.Newbold’sS8on&Co Nov. 1, 1915 
“Tivnsten | I Eee ee ERS 46 1875 ,000 5,000 | 7 A. & O. = ‘er “ws Bk. Oct. 1, 1905 
Elmira State Line Railroad 1st mort age, guar.. 7 + 1875 500 &e.| 160,000 7 |A. & O.| do Oct. 1, 1905 
foledo & Ohio Central—\at M.,g. (V. 53, p.436).ce 196 | 1885) 1,000 ,000,000 | 5g.'J. & J.N. ¥., “Central Tras Co. = 1, 1935 
Weatern Div. 1st mort. for $2,500, 000, gold.N.c” Text. 1892 1,000 2,500,000 5 g. |A. & O.| ‘do Oct. 1, 1935 
General M. (V. 62, p. 594) (82,000,000), g. Ce..c* 335 1894 1,000/| 2,000,000 5g. J. & D. do yo > ag 1, 1935 
St. Mary’s Div. lat M., g., $500,000. YEo....... c 61 1901 1,000 | 500,000 4g. F.& A. do do eb. 1, 1951 
do lst pref. inc. $s 00 000, non cum. 4%.Sr 61 1901 1,000 500,000 Oct. 1, if earned. do do Feb, 1, 1951 
Car trusts po a ®t 1904 (prine _ Gue monthly).| .... | ccs | ceccce 795,335; 5&6 M’nthly,  —— .....cce0e To Aug. 1,’08 
Guaran: eed Bow 
K.& H.C &C.M.g $3,500,0008.f.red. yd 11%fo0 .... 1901 1,000 3,000,000 5g. J. & J.\N.Y.,3.P Oo. July 1, 1951 
Cont. Coal, Ist M., g., s. f., red. 110 af. ’12.8 .... 1902 1,000 2/750, 000 5g. F. & Al do Feb. 1, 1952 
Kanawha & Michigan Ry —See that A 3 
Tol. & O. C. Ext., lst M. (foreclosed), int. only gu. .... 1888 1,000 ‘00 Sg. |B. BB __—§s._—cncccevene : Nov. 1, 1938 
toledo Peoria &@ West.—1st M., (for $5,000,000),g.c* 230 1887 1,000 4,895,000 ag. J. & J..N.Y., Am. Ex. Nat. Bk. July 1, 191% 
Deben. scrip (secured by 1st M. coups. in trust). nial SS ae 220,275 5 Jan. N.Y., Farm. L. & T.Co.| Jan. 1, 190F 
Toledo Ry. @ Term. 1st M., $3,500,000, 2 , guar.c*) .... 1904 1,000 3,500 000 44og.J. & J'N.Y.,U.8.M. &Tr.Co. July 1, 1954 
Tol. Riverside 1st M.,g.,red.10212,to Mar’0Y,guar. --- 1902, 1,000 | 150,000 Yt ti) ee Mech. 1, 1927 
Toledo St. Louis é Western—Com. stocx,$10,000,000, ... sce 100 | 9,995,000 | To bein votingtr ust for five years. =| cnnnnnne 
Preferred stock, 4 p. c., non-cum., $10,000,000..|  ... ee 100 | 10,000, To bein voting tr ust ho rs, 2  penepide 
Prior lien mor.., $10,000,000, gold........F.c&r,) 451 1900 1,0°0&c| 9,000,000 3¥e¢.J. & J. N. _— Trust Co. July 1, 1925 
1st M., g.. $6,500,000, red. aft. July,1925.€oLc&r 451 , 1900 1, &o 6,500,000 4g. A. & O. do Apr. I, 1308 
toledo Saginaw é Muskegon—\st mortgage... ....-. 96° 1888 1,000 1,662,000 5 J. & J. All owned by Gr.frunk July 1, 19°8 
Toledo Walhonding Val. 4 Ohio—Stock, $4,000,000, 234 .... Oe | cccnns |. cose All owned by Penn. Co.' Dec. 31 ,'03,4% 
let mortgage ($20,000 A, g". p. &i. end. we “2 1891 1,000 1,500,000 | 44¢.J. & J./N.Y., Farmers’ L’n &'Tr.| Jul yl, 1931 
per mile), $4,000,000 B, GD ss sasace 2344 1893 1,000 | 978,000 | 4igg.J. & J. do do . 1, 1933 
PD atdibedinns do c* 1902 1,000 | 1,453,000 4g. M. & 8. do do Sept. 1, 1942 
Tor. Ham. &@ Bu *—18t M., & ” $40, 000 p. m. “AR. c* 88 1896, 1,000| 3,280,000 4g. J. & DN. Y., Bost. & London. Jue 1, 1 
2d mortgage, $1,000,000, gold..............-..... 88 1904_ ...... See text. 4g. J &D. New York. June li, 1916 
fransylvania— lst mertenen, “gold ,#350.000. naan 42 1902 1,000 341,000 5g. J. & J.N. Y., Standard Tr. Co. July 1, 1932 
Trav. Oily Leel. @ Yan.—\st M., $300,000, g... c&r 30 1902 1,000 300,000 5g. A. & O. Union Tr. Co., Detroit. Apr. 1, 52 
Traverse Oity RR.—First mortgage, gold............ “ 26 1883 1,000 250,000 | 3g. J. & J.N.Y.,Winslow, ‘Lan.&Co| Jan. 1, 1933 
Trin & Braz Val. 1st M.,$20,000 perm..¢..red.OB .... 1904 1,900' See text. 52. M. & §. S. Old Golony Tr.Co ,Bost. Mar. 1, 1934 


Texas Southern Ry.—Marshall, Tex., on Tex. & Pac, to Winns 
boro, on the M. K. & T.,,72 miles. On ‘uly 11, 1904,8. P Jonesof Mar 


shall, Tex., was appointed receiver. On Sept 26.1901, sale was or- 
dered to take place, it « aa stated, on December 6. Claims a proved 
amounted to $726,000 ’. 79, p. 271, 787, 905, 1333. Stock, $79,980 


Bonds ev. #225,000 deat 30- year gold 5a, dated July 1, 1902, 
int. J. & . In July, 1903, Texas RR commisrione rR authorized F199. 
000 a aittenal V 77,p. 148. Collat trust 3 year 719 p. c. gold certs. 
($37 5,000 authorized issue) dated July 1, 1902 ($1,000 exch) subject to 
call at par, each certificate being = nred by deposit of $2,000 of the 
lat 58: outstanding, $160,000; U. & Mextean Trust Co., trustee. 
See V. ze, Be “—_ year wt, Jnne 30, 1903, gross, $112,239; 
net, $28,603. 69; V. 79, p 270, 787, 905, 1333.) 

Tioga ne.=tes sv pp. of July, 1894. Stock, common, $391,200, 
and $189,700 preferred; par $50. 

Toledo & Ohio Central Ry.—(See Map)—This road includes: 


ae 





Lines owned. Miles. Trackage (37 miles.) Miles. 
Toledo to Bremen.............- 173 | Walbridge to Toledo.........-. 5 
Alum Creek to Truro Junc.... 4! Bremen to New Lexington.... 11 


New Lexington to Corning.... 13 |To Chauncey, Carrington,etc. 30 








Whitmore to Thurston ....... 45 — 
Peo, to 8t. Mary’s, V.73, p. 660. 60| Total operated............. 
Kanawha & Mich. (which see)..177 
Total owned .......... ..... 395 


In June, 1901, the Hocking Valley Ry. had acquired ali except 
$54,100 of the $6,500,000 common and $11,600 preferred stock of 
the $3,708,000 in exchange for 70 cent of Hocking Valley stock 
of the same class. V. 69, p. 1347; 71, p. 810. See also Hocking 
Valley item, V. 69, p. 1345; V.71,p.865. Operated separately. 

DIVIDENDS.—On common: In 1891, 2 p. o.; 1892, 4; 1893,2 On 
pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly. None since. 


Bonps.— Weslern Division mortgage covers the road 7 eee 
to Truro Junction, 139 miles, and also Hayect to the first mort- 
mage of 1885) the rest of the property. See p. 322, 545, 500. ¢ 625. 
e Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan firs’ = se bonds (see that company) and 
— with Hooking Valle . the K. & Hook Coal & Coke bonds 
74, p. 271; V. 77, p. 2 98 “and Continental Yy~ bonds (V. 


5, p. 499); also ‘guar. ‘int. only on $300. Cent. Ext. 58 
foreclosed). 8 - — and betterment loan June 30, 1904, 
612. Si. ‘Ha ary bonds cover line from Peoria, O., to St. 


Mary’s, 60 miles, A th me in "March, 1901. V.72,p. oe 628. 
EARNINGS.—2 mos. Gross. Net. Oth.ine. Oharg Balance 
July 1 to §1904.. #753,305 $273'996 $14,657 875, O75. ar.$213,578 
Aug. 31..21903.. 688304 198,752 656 75,853 er. 120,555 
ANNUAL REPORT.— —Report for 1903-4 was in V. 79, p. 1329. Of total 
tonnage in 1904, 7i p. «. was bituminous coal. 











Years end. June 30— 1904. 1903. 1902. 

Gross oarnings ......83,59¢ me $3,446,747 $2,877, 659 $2, 371. 722 

Net earnings......... 927,3 907,063 70: 5,5. 56 0,582 

Other income......... 109, 403 31 ‘937 17,589 . 424 
Total netincome. ...$1,036,734 $939,000 $723,145 $728,006 

[nterest,taxes, eto..... 605,434 613,575 583,540 517,651 

Bal. foryear. ...sur.$431,300 ar.$325,425 sur.$139,605 sur.$210,355 


.» N. Monsarrat.—(V. 77, p. 825, 1290; V. 79, p. 1329.) 

Toledo Peoria & Western Ry.—(See Map of Pennsylvania RR.) 
oe from Effner, _—— State line, to Warsaw, I[ll., 220 miles; La 

Harpe to Iowa, IIL, jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, ~~ 17 m.; total, 248 miles. 

Ww raw —In 1894 joint “ownership and management by Pa. 
RR. and C. B. & Q. was arranged. Stock $4,500,000 year Lag of 
which $423,100 in treasury in 1904. Mort. abstract, V 

... October, Daag (3 coupons), were paid $5 in cash and is Re as ie 

re scrip. (See V.61, p. 514.) Equipment trast June 30, 1904, 
$328, 088; bills payable, $331,191. 

EARNINGS.—3 mos. g Sos Groas, $341,137; net, $76,413 
July 1 to Sept. 30...... 1903 -Gross, 336, 720: net, 83554 

Sur. over 3 mos. charges, $7, 346 in "1904, against #14, 529 in 1903 

ANNUAL REPORT.—Report for 1902-03 in V. 78, p. 45: 


Year. Gross Earn’us. Net Revenue. Int. @ oe Balance. 
1903-04 ......... $1,308,716 $278,736 $277,188 $1,547 
1902-03 .... 1,239,973 73,149 270,305 2,544 
—(V. 75, p. 612; V. 77, p 770; V. 78, p. 45; V. 79, p. 734) 

Toledo Ry, & Termiuvual Co.—Owns a single-track belt road, 
28°5 miles in length, opened Oct., 1.1902, around the city and suburbs 


ridges across the Maumee River), connecting with 16 
roads entering the city, with 219 mile branch to terminal station; total, 
31 miles; to te double-tracked later. Facilities will be used by the 
Cin. Ham. & Dayton, Toledo & O, C a Tol. Angola & Western: fere 
Marquette, Detroit & Toledo Shore Line, Pennsylvania, Wheeling & 
Lake Erie and Aun Arvor, cars being also interchanged aud handled 
for all the steaw lines entering the city and various electric nes’ V. 


(including two! 





73, p. 617; V.77, v. 770; V. 78, p. 2143, 2600 Toledo Angola & West 
ern Ry. [$300,000 stock] will build to [Indiana State line. V. 75, p. 
291. Stock authorized, $5,000,000; outstanding, $3,100.00, Pere Mar 


quetteand Cin. Ham. & Dayton. which have perpetual! traffic rights and 
use of terminal facilities, guarantee the bonds jointly and severally, 


principal and interest, by en*orsement. V. 78. p. 2443, 2600; V. 79, p- 
153,628. TheC ommon wealth Trust C ‘0. of St. Louis is mortgage trustee 
¥. 74, p. 1140. The Toledo Riverside Ry. bonds are guaranteed by 
enlorsemen: as to ——— and interest by the Tol. Ry. & Terminal 
Co., Cincinnati Ham, & Dayton and Pere Marquette; they may be 
called for redemption “. 102'g up to March 1, 1909.—V. 79, p 968. 
President, H. E, King. . 79, p. 153, 628, 968, 1333.) 

Toledo St, Louis & =. C.—See Toledo St. Louis & Western below. 
Toledo Saginaw & Muskegon R a Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Canada owns tue $1,60+),- 


000 steck; bonds have a trattic guaranty. ¥. 71, p. 85; V. 72, p. 338 
Oat. Year. ross. Net. Interest. Deficit. Traf. guar. 
ae $141,715 $14,479 $83,100 $68,621 $13,342 


1903 
—(V. 71, p. 31, 85.) 

Toledo St, Louis & Western RR.—RoaD—Owns from Toledo 
to East St. Louis, 451 miles (614g and 70 lbs. steel); sidings, ete.. 107 
miles; also has trackage to 8t. Louis and Toledo Union depots. Owns 
ae with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 51 miles. 

ORGAN.—Successor of Tol. St. L. & Kan. City foreclosed. V.70, p. 1196. 

VoTING TRUST.—Both classes of new stock will be vested for tive 
years in the following voting trustees: Frederic P. Olcott, Thomas H 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the * — of a majority of each class. 

Bonbs.—Of yrior lien 349s $1,000,000 is reserved to be issued 
after mat Y 2,at not over $250,000 er annum. Additional 
first mortgage bonds, not to exceed $10,000, , may be issued at any 
time to retire the prior lien bonds. The Detroit ’& Toledo Shore Line 
4s ‘present issue, $2,000,000) are guaranteed, BG BSS. and interest, 
jointly with the Grand Trunk Western Ry. V. 

LATEST EARNINGS. a July 1 to Oct. 7, 1904, gross, $1,048,352 
against $905,112 in 1903. 

; ee —For year ended June ze, Sane, wae in V. 77, p. 1530. 

Yea Gross, Net. Oth. ine.  Inte-est. pd Bal..sur. 
1902- 03. .$3,111,358 $854,382 9,56 $575,000 ae rr Leah A 638 
1901-02.. 2,640,880 725,447 9,643 575,000 104,400 55,690 

OFFICERS.—Chairman of the Board, ben A Read; President, T. P. 
Shonts; Sec. and Treas., Joseph H. Seam 

Directors—William A Read (Chairman). v _ Ole tt, 
H. Hubbard, Chas. H Tweed, J Crosby 8rown J.J. Emery, 
T. P. Shonts, Edwin Hawley and H.s. Huntington. 

Office, 44 Pine St., N.Y.—(V.77, p. 1295, 1530; V. 78, p. 49, 230.) 

Toledo Walhonding Yaiter & og RR.—Owns road ip 
operation from Toledo yw hey Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; Sandusky to Columbus, 109 miles, 
purchased Oct., 1902, Vv. 75, p. 907, 982, 1088). Total owned, 234 
miles; trackage (Pitts. 'W. & ©.) to Mansfield, O., 7 m.; total, 241 m. 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock 

EaRNINGS.—For year endin; Deo 31, 1903. gross, $2,277,205; net, 
$250,261; other income, $81,195; interest, charges and iup’ts, $273, - 
“a er 8, $120,000; bal., det., $82, 144. a 75, p. 907, 982, 1088.) 

onto Hamilton & Buffalo RR.—Hamilton to Waterford, 
ann 43 a. Hamilton to Welland, 38 m.; 4, Bagnanes, 7m. (See V. 


Henry Budge, Thos. 
Cc. 8. W. Packard, 


62, p. 319.) Under traffic ment with N Central, Michigap 

Central, Canada Southern and Canadian Pacitlo, 1 interest is practically 
uaranteed. See V. 68, p. 475, and es in CHRONICLE of 
arch 11, 1899. Of the stock, $2,500 19p.c, is held by Canadian 

Pacific and 51 p. ¢ a N. a Central. * 4 61, p. 753; 359; 

ny p. 475, 1134; V. 6 v4 29. In Oct, 1904, pel y a gage 4 
1,000,000 was filed. 4.3 ah - "79, p. 1708. For calendar year 


1903, gross, $619, 517; net, 208.7 5; int. on bay $131,200; bal, 
surp., $77,525. V. 78, p. 1963, 5336, V. 79, p. 5.) 
Trans-Alaskan.~V.73, p. 786. Patera a: 76,p.1193. 


Transylvania RR.—Hendersonville to Lake Toxaway N. ©., 42 
miles; extenrion to Lake Toxaway, 10 miles, being ope ed Aug. 8, 1¢ 103. 

Stock authorized, $420,000; par $100; outstanding, $355,000. V. 68, 

p. 926. Mortgage trustee is Mercantile Trust Co., Pittsburg. Year 
Laine June 30, 1904, gross, $58,818: net, $18,215. President, E. B. 
Alsop, Pittsburgh; &e ~ and Treas., A. K. Orr, Brevard, N. C.! 

Traverse City Leelenau & Manistique RR,—Owns Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An ext: n- 
sion of Grand Rapids & [Indiana Railway, which owns one-fourth of 
bonds and will operate the road under lease.the rental being the net 
earnings, on adjustment of certain Gbligitions. V. 76, p. 812; V. 78, 
p. 1448. At Northport connection will be aan by car ferry “with 
Manistique, on the Manistique Marquette & Northern RR., owned by 
the same interests. V.74, p 777. Stock authorized, $500,000; par of 
shares, $100 The Union Trust Co. of Detroit 1s mortgage trustee, 
President, R. R. Metheany; Treasurer, D. W. Kaufman; Secretary, 8. 
B. Metheany.—(V. 76, p. 812. V. 78, p. 1448.) 

Traverse City RR.—Owns road from Walton to Traverse Citv, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapid+ & 
Indiana RR., but not included in the reorganization of that company 
in 1896. The Grand Rapids & Indiana has acquired nearly all the 
$205 000 stock and all the $190,000 of 5 p c. income bonds. V. 78, 
p. 1448. Coupons Lst mort. all paid to July, 1904, incl. For 6 months 
ending June 30, 1904, gross, $34,786; net, $2,677. For calendar year 
1903 gross, $71,255; net, $6,934; int. on bonds, $7,500.—(V. 78, p. 1448 
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MAP OF THE 


SOUTHERN RAILWAY CO. 
SYSTEM. 


Southern Railway - owned or leased 
eee Operated separately - Majority Stock Owned. 
axuuxxxmmmn Other lines in which the Southern Railway is interested. 
ee Principal Connections. 
see Trackage Rights 
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RAILROADS. | | | | INTEREST OR DIVIDENDS. 
——_—_— — | Miles) Date | Size, or Amount ; 7 -——__—————_| pal, WhenDne. 
For explanation of coluian headings, &c., see notes; of of Par | Outstandin Rate per}; When (Where payable, and by! Slocks—Last 
on first page of tables. | Road. Bonds Value. | & Cent. [Payable /hom. | Dividend. 
froy @ Greenbush—Stock,7 per cent rental, N.Y.C. a $50 | $275,000 7 J.&D. 15| Troy, N. Y. June 15'04,3%, 
Tuscavoosa Beli—1at mortgage, $100,000, gold. Ke! 9 1893 1,000 | 100,000 5 g. J. & D.|N. Y., Knickerb, Trust.| June 1, 1918 
Tuscarora Valiey—1st mortgage,$150,000, gold...| 27 1897) ...... 150,000 5 g. |J. & J.|N. Y., Metropol. Tr. Co. July 1, 1917 
Tuscarora RR., 1st M.(on ext.), $310,000, ¢. ¥Ip.c 31 1898 1,000 |None Oct.’04 5g. J. & J.) do do | July 1, 1928 
Ulster é Delaware Stock ($3,000,000 authorized)..| ....  .... 100 1,900,000 ...... | segs ae rere cces-ce 
Consol. M. for $2,000,000, gold.Ce.. ecee C’| 101 | 1888 1,000 2,000,000 5 g. J. & D.N. Y., Central Trust Co.; June 1, 1928 
Refunding mortgage, $3,200,009.8........ ..c*&r| ..-. 1902 1,000 700,000 4g. A &O New York. Oct. 1, 1952 
Unadilia Valiey—1st M , $200,000, g., red. 110 ..| 19 1904 250 &c. 200,000 4g. J. & J. Office, 135 B’way,N. Y.) Jan. 1, 1934 
Union Pacific RR.—Common stock,$196,178,700) .. na 100 |108,772.900 4in 1904 A. & O. N.Y. Office, 120 B’way. Ot. 1, ’04, 2% 
Pref. stock, 4 per cent, non-cum., $100,000,000.. dine =< 100 | 99,567,100 4in 1904 A. & O.| do do Oct, 1, '04, 2° 
lst M. Ry and land grant, $100,000,000 g.Mle....1,835 1897 500 &6. 100,000,000 4g.\J. & J. do do | July 1, 1947 
1st.l. conv. M., $87,257,000, g., red. text. Wfe.c &r/1,300 1901 1,000&c) 87,257,000 4g. M.&N. do do May 1, 1911 
Union Pass. Depot, Ki Puso- 1st M.,g., #240.000 «.\f. -- | 1904 1,0.0 (?) | eb . scses | New York. 1934 
Union Springs @ No —1st M,, $1,000,000,¢, red | 74g 1901. 1,000) 75,000 5 g. |M.10&N. Balt., Intern’! Trust Co.; May 1, 1931 
Onited N. J. RR, & Canal Oo.—Stock, 10 p.c. guar..| ....  .... 100 | 21,240,400 10 | Q.—J. |Phila. and N.Y., Offices.) Oct. 10,’04. 249 
General mortgage of | loan of 1908, gold....... r})\> g 1878 1,000 841,000 6g. |M. & 8.| Philadelphia Office. | — 1, 1908 
’71 for $20,000,000, | loan of 1923, gold....... r |g = 1883 1,000/| 1,824,000) 4g. \F. & A. do do | Feb. 1, 1923 
(now lst mortgage) } loan of 1929, gold..... car) > 8 $ 1889 1,000 | 6,020,000 | 4g. |M.& 8. do do Sept. 1, 1929 
FP, secures all | loan of 1944, gold.....c&r 2 1894, 1,000 5,646,000 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.|} Mch. 1, 1944 
equally. ) loan of 1951, g. p. & i.gu.|) a # 1901 1,000 5,669,000, 3% g. |M. & 8. OG) oO Mch. 1, 1951 
United Verde & Pacifie—:st M., $300,000. ¥fo.. c| 26) 1896, 1,000 300,000 6 J. & J.| N.Y., Morton Tr. Co.; Jan. 1, 1920 
Utah Oentrul—See DENVER & RIO GRANDE | 
Utica & Black River—See ROME WATER. & OGDENS BURG. | 
Utica Ohen. & Susq. Val.—Stock,6 p.c.gu. by D.L.&W| 97) ... 100 ¥ y | M. & N. N. Y., D. L. & W. RR. |Nov.,1904,3% 
Utica Oliniton & Binghamton—Stock ...... .......--- D seaiet- © Catia 100 849,285 |See text.|F & A10| Utica, N. Y., On. N. Bk. Aug. 9,'04, 2% 
lst mortgage, guar. p. &1. by D. & H., end .Ne... 31 1889 1,000 ,000 | J. & J.\N.Y., Security &Tr.Co.| July 1, 1939 
Valley (N. Y.)—Stock, 5 p. o. guar. by D. L. & W. re 100 750,000 | 5 J. & J.\N. Y.,Del. Lack. & West.| July, ’04, 219% 
1st mortgage (for $500,000) . F........ ...0-+--000+ | 11 1881) 1,000 400,000 | 5 F &A. do do Aug. 1, 1911 
Valley ( Virginia)—1st mortgage, $1,000,000... . . | 62,1881, 1,000 750,000 6 A. & 0.) All owned by B. & O. et. 1, 1921 
Vera Oruz ¢ Pac —1st M., $7,000,000, g.,161.text.c*) 265 1904 1,000 6,000,000 | 4log |J. & J.) pnndeamnedee July 1, 1934 
Vermont é Mass.—Stock, 6 p. c. guar. by Fitchburg! 59 .... 100 3,193,000 | 6 A. & O.|Bost.,53 Devonshire Bt.|Oct.. 1904, 3% 
New bonds (see text) guar. by Fitchburg RR....| .... 1903 1,000/ See text. | 3% |M. & N.| co do | May 1, 1:23 














Trinity & Brazos Valley Ry.—Cleburne to Mexia, Tex., 80 m.; 
Stock, $300,000; p.r $100. Bonds are subject to call as i110 andint. V. 
79, p. 214. Pres., J. H B. House; Vice-Pres. and Gen. Mur, R. H. 
Baker; Sec. and Treas., E. Sammons, Austin, Tex.—(V. 79, p. 214.) 


Troy & Greenbush RRB.—Owns from Troy to Rensselaer, 6 ™, 
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock 


Tuscaloosa Belt Ry.—Owns about 9 miles of Belt road at 
Tuscaloosa, Ala. Stk. author , $100,000; issued, $26,000 ($100 shares. 
F. W. Monnish, Supt. and Treas., Tuscaloosa, Ala. 

Tuscarora Valley RR,.—Narrow-gauge road (3 ft.) Port Royal 
to Blair’s Mills, Pa., 27 m. Stock, $300, par, $50; issued, $150,000. 
Year 1903-4, gross, $28,052. Pres., T. 8. Moorhead.—(V. 67, p. 1162 ) 

(The) Ulster & Delaware RR.—Owns from Kingston Point 
(Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 
129 miles. V.74, p.42. As torefunding 48 of 1902. see V. 75, p. 667; 
V. 79, p. 153. There are $1,400 income 5s maturing July 1, 1905. 


Yrs.end.June 30. Gross. Net. Other inc. Int., taxes,etc. Bal., sur. 
1903-04. ........ $784,225 $222,030 $2,621 $160,216 $64,436 
a 699,132 216,460 3,363 159,332 60,491 


From surplus ($64,436) in 1903-4, $50,000 was ap ropriated for 
repairs and renewals. -(V.74, p.42; V.75, p.78, 667, 11 3; 79, p.153 ) 
Unadilla Valley Ry.—Owns road from Bridgewater to New 
Berlin, N.Y., 19 miles. Successor to The Unadilla Val. Ry., sold in fore- 
closure Jan 4, 1904. Stock, $200,000; par of shares,$100. V.78, p. 104. 
Bonds, see table above; V.78, p. 149¥. Lewis R. Morris is trustee. 
Six mopthe ending June 30, 1904, gross, $18,494; net, 86,737. Pres., 
Lewis R. Morris. Office, 135 B’way,N. ¥. —(V. 78, p. 104, 344, 1168.) 
Underground Electric Railways of London, Lim ted,— 
(¥.76, p 920, 974, 1031, 1250; V.78, p. 1499, 1551, 2386; ¥. 79, p. 1643.) 


Union Pacific Railroad,—(See Map.)—The system embraces : 


Lines owned directly— Miles. Oontrolled— Practically Owned— 
Council Bluffs to Ogden..... 1,012 | *Ore. Short Line RR., Gran- 
Kansas City to Denver....... 640 er, Wy., to Huntington, 
Denver to eyenne......... 106 re., Helena, Mon., to 8- 
Lasalle, Co.,toJulesburg... 149 ah, @ 71,313 
Other branches, eto.......... 1,222 | Oregon RR, & Navigatio 


7 1,084 
68 





Tot. main line and br’nchs.3,129 a 
—_— | Total all lines July1,1904 5,594 

{| See these companies. * Also owne one-half interest in the San 
Pedro Los Angeles & Salt Lake Ry , which see. 


History.—Incorporated in Utah Jaly 1, 1897,to succeed per plan 
of Oct. 15, 1895(V. DP ty 705, and V. 64, P: 424), the Union Pacitic 
Ry., as stated to N. Y. Stock Ex. in V. 66, p. 618; see also V. 67, p. 790. 

n 1901-2 purchased $90,000,000 stock of the Southern Pacific Co., a 
strong working control. V_ 72, p. 243,284; V. 73, p. 446; V.75, p. 136. 

During the fiscal year 1900-1, $41,085,000 preferred and $37,023,000 
Northern Pacific common stock was purchased, the title peing vested 
in the Oregon Short Line RR. On Jan. 1, 1902, the Northern Pacific 

referred stock was paid off at par and the common stock was 
noreased and exchanged for $82,491,871 stock of the Northern Securi- 
ties Co. and $8,900 v07 cash, but see Northern Securities Co. and V. 
78, p. 2442; V. 79, p. 214; also “GENERAL FINANCES” below. 

StTock.--In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock from 
$75,000,000 to $100.000,000 in order to complete the company’s con, 
trol of the Uregon RR. & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was further authorized to be 
increased by $100.000,0: 0 My yr for the conversion at the option 
of the holders of the 1st lien 48 of 1901. V.72, p. 392.628. In July, 
1904, $12,743 000 had been exchanged. V. 73, p. 1360. 


DIVIDENDS ‘p. 6.)— ) 1898. 1899. 1900. 1901. 1902. 1903. 1904. 
3 4 4 4 4 


On common “nen oges 
On preferred llg 3g 4 4 4 4 4 


Bonps.—The first mortgage (Mercantile Trust Co., trustee), covers the 
1,854 miles composing the tormer Union Pacihc ana Kansas Pacific 
lines, including the telegraph, terminals, equipment, and, directly or 
indirectly, land grants. Statement to N. Y. Stock Exch., V. 66, p. 618. 

The first lien convertible 4 per cent gold bonds of 1901, limited to 
amount shown above,is secured by collateral formerly in the treasury, 
including $27,334.700 Oregon Sh. Line stock and $~,476.000 income 
B bonds and $23,944,900 Or. RR. & Nav. common and #9,8746,200 

referred stock, etc.,and by first mortgage on about 1,025 miles of 
oranches. They are convertible at the option of the holder at any time 
before May 1, 1906, into common s‘ock at par, and redeemable after 
that date in whole or in part by the »ompany at 102‘ per cent (in the 
latter case to be chosen by lot) Te July, 1904, $12,743,000 of the 
$100,000,000 originally issued had been exchanged and canceled. 
V. 73, p. 1360. See mort. abstract V. 72, p. 1084. V. 72, p. 392, 776. 

LANDS.—The 1st 48o0f 1897 covered June 30, 1904, directly or through 
beneficial ownership 4,396,654 acres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June 30, 1904, at $3,541,685; also further notes or contracts | 
for lands sold aggregating $6,322,601, and the lands for which, 
if not paid for, revert to the company. See V.67,p. 791. Total esti- | 
mated value of lands and land assets June 30, 1904, $9,864,286. 
During 1903-4, 1,037,793 acres were sold for $2,256,167. 











| with branches and connections, a distance of 468 miles; 


GENERAL FINANCES.—To provide for the purchase of Southern Pa- 
cific stock and other properties, stockholders in 1901 subscribed at par. 
to $100,000,000 first lien convert. 4p.c. gold bonds. V. 72, p. 392,340. 

Stockholders of record Aug. 1, 1902, subscribed at 90 and interest 
for $31,000,000 Oregon Short Line RR. 4 percent and participat- 
ing 25-year gold bonds, secured by a like amount of Northern 
Securities Co. stock; $5,000,000 additional bonds have been sold, 
$13,500,000 are held as collateral for U. P. 5 p. o. notes (see below) 
the remaining $32,991,000 issued being held in the U. P Treasury, See 
description of bonds under Oregon short Line RR., and abstract of 
mortgage, V. 75, p. 243. V 75, p. 136, 395; V. 76, p. 384 In Oct., 19 4, 
liquidation of the Northern Securities Co , ordered by Court, was hung 
up by suit of Union Pac. to recover its control of North. Pac , and not 
n erely a pro rata share of both North. Pac. and Gt. North. stock as 
per plan. See V. 78, p. 1223, 1275, 1393, 1447, 1497; V. 79, p. 270. 

As toSouthern Pacific Co. preferred stock (issue in 1904 to be $40,- 
000,000), see that company. V. 78, p. 2443. 

In July, 1903, 512 miles of the Oregon Short Line south of Salt 
Lake City, including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., te Oregon Short Line acquiring a half interest in the 
San Pedro L. A. & 8S L., under construction from Los Angeles to Salt 
Lake; total paid on account of inve:tment to June 30, 1904, was 
$14,9+0,000, V. 76, p. 920; V. 77, p 38; V. 79, p. 1707, 1709. 

In 1903 $10,000,000 5 p. c. notes ($5,000 each) secured by $13,500,- 
000 Oregon Short Line 4 p. ¢. and participating bonds were sold, 
due Feb. 1, 1905, chiefly for Southern Pacific requirements for ac- 
quisitions and improvements. The syndicate underwriting the loan 
have an option to purchase the,bonds. V. 77, p. 148. 

Expenditures on U. P. system for improvements and equipment dur- 
ing 3 years 1900-3, aggregated $39,224,423. V. 77, p. 1226, 2109. 

In Sept., 1904, Union Pacific interests, it was stated, acquired a 
large interest in the steck of Atch. Top. & 8. Fe Ry. (rumored tw be 
between $30,000,000 and $48,000,000) with a view to securing har- 
monious relations between the two properties. V. 79, p. . 333. 

LATEST EARNINGS—For 2 months ending Aug. 31 on 5,344 average 
miles, against 5,324 in 1903, after deducting taxes: : 

—Gross Earnings.—— —— Net Earnings.——~ 

July 1 to Aug. 31. 904 


1904. 1903 1 . . 
Union Pac. System ..$9,477,692 $9,123,839 44,432,097 $4,065,441 
ANNUAL REPORT.—Report for 1903-4 in V.79, p. 1699, 1707 (see also 
editorial, p. 1674). Average train-load of system, 450°9 tons in 1903-4. 











Years ending June 30— 1903-04. 1902-03. 1901-02. 
Average miles... P 5,353 5,762 5,710 
Gross earnings..........-.-- .-. $55,279,231 $51,075,189 $47,500,279 
Operating expen. and taxes... 30,497,443 28,747,216 25,559,226 

Net receipts............. ...$24,781,788 $22,327,973 $21,941,053 
Income from investments..... 4,266,844 4,647,843 4,580,602 
Total income............... $29,048,632 $26,975,816 $26,521,655 
Fixed charges.............-...-$12,429,595 $11,675,703 $11,989,480 
Int. on Or. Short L. incomes.... $21,945 $23,470 28,926 


Dividends on— 
Ore. RR. & Nav.pf held by pub. 514 492 654 
Union Pacific pref........ . « (4)3,982,248 (4%)3,982,064 (4)3,981,552 
o do common ...... (4)4,350,436 (4%)4,350,612 (4)4,205,082 
Balance, surplus $8,263,466 $6,943,474 $6,315,961 

OFFICERS, ETCc.—(July, 1904.)—President, E. H. Harriman; V-Pres., 
Wm. D. Cornish; Gen. Mgr., A. H. Mobler: Sec., Alexander Millar; 
Treasurer, F V.S.Crosby; Directors, Winslow 8. Plerce, James Still- 
man, Marvin Hughitt, E. H. Harriman, Henry C. Frick, Thos. T. Eckert, 
James H. Hyde. Otto H. Kahn, Joseph F. Smith; George J. Gould, 
Oliver Ames. J. H. Schift, Wm.G. Rocke ‘eller, Chas. 4. Peabody and H. 
H. Rogers. OFFICE, 120 B’way, N. Y.—(V. 79, p. 1699, 1705, 1707.) 

Union Passenger Depot Co,, Kl Paso, Tex.—V. 78, p. 704- 

Union Springs & Northern Ry,—Owns Unio: Springs to Fort 
Davis, Ala., 712 miles. Bonds are subject to call 01 and after May 
1,1906, at 105; International Trust Co. of Baltitiore is mortgage 
trustee. V. 76, p. 753. Car trusts June 39, 1904, +2,000. Year ending 
June 30, 1904. gros, $20,812; net, $7,784; int. on bonds, $3,.5¢; bal., 
sur., $4,034. President, W. M. Blount; freasurer, J. M. Elly. Office, 
Union Springs, Ala.—(V. 76, p. 753.) 

Union Terminal Co., Cincinnati,—(V. 79, p. 214.) 

Union Terminal Ry. of Sioux City.—Owns 13 wiles of track 
at Sioux City, la. Successor of Sioux City Terminal Ry. & Warehouse, 
foreclosed in 1899. V.70, p.1292. Does switching on’a wheelage 
basis. Stock, $2,500,000, of which $1,870,250 outstanding, all issued 
to the old bondholders. Over two-thirds of the stock has been de- 
posited in a-voting trust for five years. 7 No bonds. For 





V. 71, p. 31 
year end. Feb. 29, 1904, gross, $67,721; def. nnd, oh oper. exp., 87,961; 
taxes and rental-. $13,486; bal., der., $21,448. Pres., Sydney L. Wright: 
Gen. Mgr., B. S. Josselyn, 308 Chestnat S8t., Phila.—(V. 71, p. 31.) 

United New Jersey Railroad & Canal Co,.—(See map Penn- 
sylvania R. R.) With other properties operated in connection there 
with forme an important system of roads in Northern New Jersey, ex- , 
tending from Camden to Amboy and from Philadeiphia to a aity. 

udson 

River ferries to New York, 1 mile, and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Belvidere Del.—which see—are principal leased lines. 
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1880 RAILW AY Ss ‘OCKS AND BONDS. bin OL. LXXIX. 
INTEREST OR DIVIDENDS. Bonds— Princi- 
—_ — & Me ra ‘Size, or| | Amount whi = Sesetin, and tel oman 
For explanation of column headings, &c., see notes} 0 Par /|Outsetandin r en ere Payable, y 
- on first page of tables. Road.| Bonds| Value. | s RGonk” Payable Whom. Dividend. 

a i ow | 50 | $1,000,000 8in1904\J. & J.| Bellows Falls. July 1,04, 4% 
1st M. swith $500,000 Sul. Co. RR. stock ascol..c*} 24/1880 1,000 800,000 5 |A. & O.|Boston,8. Dep. &Tr.Co.| Oct. 1, 1910 

Vicksburg @ Meridian—See ALABAMA & VICKSB’G bee , 

Vick Sh. & Pac. Ry.—Com. stock, $3,000,000......| 188] ... 100 |- 2.856,500 |219 in 03) Yearly. |N. Y., Cent’l Trust Co |Nov.30’03, 21g 
Pref. stock, 5% non cam... $2,200,000. ey Rea Pe 100 | 2.142,800 |5 in 1904! Yearly a do do Aug.26, 04, 5% 
General mortgage. $3,500,000 F.............- xo’| 188| 1901 1,000, 1,822,000 5 M. & N.|N -¥..Farm. L.&Tr.Co.| May 1, 194) 
V 8. & Pac. RR. srior lien mort., » gold Ce.....¢*| 188 | 1885 | 1,000| 1,323,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 

Vu gina Midland—SEt SOUTHERN AILWAY. | 

Va c Southw.—1st M. $2,000,000, gold, gu.Mfo..| 136 | 1902) 1,000 | 2 000,000 5g. |\J. & J.|N.Y.,Bk.of Man.40 Wall] Jan. 1, 2003 

Wabash Pitis—1st_ M., $50,000,000, g. We......0°&r| .... | 1904 |1,000&c| 20,000,000 4g. \J. & v,|1st(Lyr.)ep.dueJne’05|} June 1, 1954 
2d M , $20,000,000, incomes to June, 1910..... .... | 1904 1,000 | 20,000,000 4¢. Ce * June 1, 1954 

Wabash KR.—8t.L.K &N.on 8t.Charles Br’g, g.Ceo’| 1878 1,000 | 468,000 6 @. |A. & O.|N. Y., Office 195 B’way.| Oct. 1, 1908 
Wabash lst mortgage, gold, ($34,000,000)..Ce.c*|1,542 | 1889 1,000 | 33,011,000 5 g. |M. & N,N. Y. Central Trust Co.| May 1, 1939 

34 mortgage, FOIA MEP ..ccccccces ceccccsceess ¢/1,009 | 1889 | 1,000 | 14,000,000 5g. |F. & A.| do do Feb. 1, 1939 
b. M..inc., non-cum.,ser.A,red. par to°09.Mie|1,542 | 1889 1,000 | 93?200,000 6 |J. & J.|{n Jan., 04 paid 3 p.o. July 1, 1939 
Do do ine. non-cum., series B, not red. ™e/1,542 | 1889 | 11000 | 26,500,000 6 J. & Z| None ever paid. ee text. 
Det. & Chic. Exten. lst M. [7 sea. 110. Ce.c*| 150] 1891 1,000| 3,349,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
Des Moines Div. tet a gold #1, 000.N...c*} 97/1899 1,000/ 1,600,000 4g.\J. & J./N. Y., 8e0. & Trust Co.| Jan. 1, 1989 
Tol. & Ch. Div. M , gold, $3 ).K... c&r| ....|1901| 1.000; 3,000,000; 4g. |M. & 8. |N.Y., ‘Kuicker.TrustCo.| Mar. 1, 1941 
Omaha Division, $3,500,000, 00006 pete c&r| 144 | 1901 [500 &o.| 3,000,000 S3igg.|A. & O|N.Y., "Bowling Gr.Tr.Co.| Oct. 1, 1941 
lst lien terminal mort , $10,000,600, gold. Bo*& | .... | 1904 1000&c| 1,684,000 4g4.\J. & J. New York. Jan. 1, 1954 
Equipment bonds, $3,000,000 s. f.N.... -- edr| ..2.|1901/ 1,000| 2,700,000) 5. |M. & IN Y., See. & Trust Co.) Mch. 1, 1921 
Do do series A, due $ 2,000 cemi-inn.... | see | 1904 | _ 798,000; 5g M. & N.\N. Y., Bankers’ Tr. Co | To Nov., 1914 
Three year collateral notes, red 10: after 1 year| 1904 1,000&c| 6,160,000 5 g. |Semi- -“an|N. = Equttaste Tr. Co.| May 10, 1907 
Kaps. C. Exe. Sp. & Nor. M.,g., guar. (V.72, p 185)| 9 | 1901 500 100,000 4@.\J. & J. t. Louis, Office. Jan. i, 1928 
Columbia & St. — $300,000, g., gu. p & 1. a 22/1902) 1,000 200,000; 4g. |M. & N.\N. Y., Office, 195 B’way| May 1, 1942 
ASED LINE BonpDs— 
Bt. L. Coun. Bl. & O. 1st M. (option, V.75,p. 1083)| 41/1878) 1,000| 421,000 6 |J. & J.|N. Y., Office, 195 B’way| July 1, 1908 
Wabash Chester @ Western—ist mortgage, gold... 42/1888) 1,000; 300,000 5g. \J. & J.| N.¥., Nat. Bk. Com. | July 1, 1918 
mortgage, $1,000,000, gold .SSt. .. C 65 | 1893 1,000; 390,000 5g. \J. & J.\Jul "94, pd. July 1, ’96) Jan. 1928 

Wallkill Valley Stock, 342 per “cent, guarantee a pee 100 | 330,000 31g | Q.—F. |N. Y., Gr. Cent. Station.) Nov., 04, .) 
lst M. (formerly 7s) guaranteed. 2 33 | 1877) 1,000 | 250,000 3% J. & J) "do do Aug. 1 191 
2d mortgage income, 34 per cent. guaranteed... “| 33 | 1977 1,000 | 330.000 3 M.& &. do do Aug. :. 1917 





LEASE.—Leased in June, 1871, tothe Pennsylvania RR. for 999 years; 
rental equal to 10 p. o. on stock, interest on bonds, taxes, 6 
EARNINOS.—For year ending Dec. 31, 1903, 88, $27,968,916; ret 


7,046,218; other inc., $221,481; int., rentals, improvements, ete. 
5,098,509; dividends, #2 124, 040; balance , surplus for wear. $45, 180 
n 1902, gross, $26,582,639; net, $7,742,367 74, p. 682 


Na 7 & pm ee yo Valle — + ll Utica, 
; branch to Richfield Loeeings, 22 miles; 

total, 97 miles. opened October, 1872. laware 

Lackawanna & wastemn at 6 per cent on stock. *.... no 3 tented debt. 


Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randalliville, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & udson Company, which 
Rays rental of $61,500 per annum. Operated by New York Ontario & 

tern. iy street lines owned are leased to Utica & Mohawk Valley 
Ry. for $ r annum. Capital stock, $849,285 (par $100), 
iriaenae 3 or 9208,000 000 of which are guaran by Del. & Hudson 
at 5% per an.; balance variable, 3% p. 6. 1898 to 1903, inol.; 1904, 4%. 

Valley (N. Y.) RR.—Binghamton, N. Y., to 8tate Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee assuming the interest on bonds. 

Velasco Brazos & Northern Ry.—See page 1912. 

P Vera Cruz & Pac fic By.—Owns from ‘Cordoba, on the Mexican 
Ry , to Santa Lucretia, 203 wiles,on the Tehuantepec National Ky., 
by which connection is had with Selina Cruz on Pac'fic Ocean, 114 
miles distant, forming a threugh line from the Atlantic to the Pacific 
Ocean; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles; total, 265 miles. Stock, $5,0(0,,00 common, #7,- 
500,000 first and $2,500,000 second ie all acquired in May, 
1904, by Mexican Government, which guarantees bonds, prin. and 

ntere:t, by endorsement. V.78,p 1783, 1903; V.7¥, p. 1933, 1643. 

Bonps are subject to call at 110 to ‘July > 1924, and on July 1, 
1924, and thereafter at par; of the issue $1,000, 000 is reserved for im 
provements. Of the $6,000,000 bonds issued $4,500,' 00 had interest 
scaled to 1 p. oc. to Dec, 31, 1905, 2 p. c. from Jan. 1, 1906, to Deo. 1, 
1907, and 3 p. c. from Jan. * 1908, to Dee. 31, 1909; "these have sup- 
plementary ye attached, lepresenting valance of Ane P c© inter- 
est, payable at Speyer & Co., New York, from fund deposite therefor. 

President, Thom as Milan, Orizaba, Vera Cruz, Mex.; Vi e President 
and Gen Counsel, W. L. Marbury, Baltimore, Md. (V.79, p.1333, 1643 ) 

Vermont & Massachusetts RR.—Road, Fitchburg to Green 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to 
Fitchburg RR. for 999 years at 6 p.c. on stock New bonds for $772,000 
may be issuc d to refund the 5s due May 1, 1903, etc.—(V. 76, p. 812.) 

Vermont Valley RR.—Owns Bellows Falls to Brattleb>ro, 
Vt., 24 miles. Controls the Sullivan Couuty RR., Bellows Falis to 
Windsor, Vt.. 26 miles. ky by Boston & Maine as axent under 
lease of Conn. River RR. e Vermont Valley receiving oe over 


Otica Chenan 
N.Y., to Greene, N 


charges. with a minimum guaranty of 4 p. c. on stock. . 214 
Dividends, long 6 p. c. per annum, in 1904, Jan., 4 p. ¢.; p 3.9 P C. 

Earnings of Vermont Valley for year ending June i 30, 1904, sTOB8, 
$330,635; net, $78.530; div. on Sullivan Co ete., $49,500; total 
net, $128,030; interest, taxes, etc., $48,002; dividends Bre. 380, 000; 
balance, surplus for year, $28. foot 65, p. 867; V . 76, p. 


Vicksburg Shreveport & Pacific Ry.—Delta, La., on Miss- 
tasippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State line, . leased to Mo. penese & Texas till 
July, 1925. Successor on May 1 ,» 1901, to V. 8. & P. Railroad, fore- 
closed per plan V. 72, p. 628, 676: V. 17, p. 33. 

Stock, Erc.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take ap at maturity the prior lien 68 and $355,000 for future re- 
quirements. Car trusts June 30, 1904, $118,479. On pref. stook, 1902 
to 1904, inclusive, 5 p.c. yearly; on common, 2% p. c., Nov. 30,1993 


EARNINGS.—From July 1 to Sept. 30, gross, $325,266 in 1904; #319,- 
040 1 1903. Report for 1902-03 in Vv. 77, p. 2095. 

Yea Gross. Net. Other ine. Interest. Bal., Sur. 
1903 4 $1,426,751 be ih 866 $10,057 ety 438 “$229,485 
19023 1,268,522 0,988 ,633 157,980 *224,641 


Ps and in 1993- 04, 215 


* From surplus paid in ‘both years 5 p. c. on 
8,552. -(V. 73, p. 1157; 


% ¢c. on en in all for year 1903-04, $1 
75, p. 1199; V 77, p.38, 2095, 2282.) 
Virginia & Southwestern Ry.—Owns from Bristol, Va., north- 
7 * to Big Stone Gap and southerly to Mountain City, Tenn., 134 
es Stock, #2,000,000, all common, of which half owned by 
Virginia Iron Coal & Coke Co (see miscellaneous companies in 
this SUPPLEMENT), =. guarantees the bonds unconditionally. 
rincipal and interest, 5,p 348,398,736; V.76,p.273 In 1903-04 
ssued $215,000 5 p. ce. pA. trusts, maturing monthly for five years 
EARNINGS—2 mos., 2 1904.. . Gross, $97,523; net, $39,705 

July 1 to Aug. 31 $1903 Gross, 118,943; net, 30,729 

Report for year ending June 30, 190!, was in V. 79, p. 1701, showing 
gross. $604,482; net, $188,867; charges, $126,292; bal., sur., $62,575. 
—(V. 79, DP, 1701.) 

Wabarh-Pittsburch Terminal Ry.—(Ste Mapof Wabash RR ) 
—Owns Toad extending from connection with Wheeling & Lake Erie | 
RR. near Jewett, O., easterly to Pittsburgh, Pa, about 60 miles, | 
opened July °, 1904, and extensive terminals at Pittsburgh and ma: 
jority of stock of Wheeling & Lake Erie (which see), thus controlling 








| 144 miles 
' bonds, 


the easterly end of the Wabash aqetem from Toledo to Pittburgh. V. 
78, p. '908, 23-6, 2443. Stock, $10,000,000, all owned by Wabash. 

In Sept , 194, acyuir da majority of the $14,000,000 stok of Vitts- 
burgh Terminal RR. & Coal Co , embracing « belt line from Pittsburgh 
to Clairton, Pa , 20°6 miles, and Banksville Jot. to Banksville, 2 miles, 
with sidings and about 15,000 acres of coal and 700 acres of surface 
lands. V.79, p 1024. 

Bonps.—Both classes of bonds are secured by all property now 
owned or hereafter acquired, including 60 miles of road owned, Pitts- 
burgh terminals and new bridge over Monongahela R'ver and further 
by deposit of a controlling interest in the Wheeling & Lake Erle, viz.: 
$11,870,000 common, $6,423,8°0 second preferred and $347, 500 first 

yreferred stock, and also by a traffic and trackage agreement with the 

heeling & Lake Erie and Wabash, under which the latter two com- 
panies pledge 25 p. oc. of their gross earnings from traffic interchanged 
to meet any 4d: ficiency of interest. 

Of the $50,000,000 first 48 ($29,000,000 present issue), $5, 000, ' 000 is 
reserved for improvements at Pittaburgh and the remaining $25,000,- 
000 for additional mileage, acquisitions and future purposes. No first 
mortgaxe bonds to excess of $35,000,000 are to be issued until the 
full interest for the preceding year has been earned and paid on all the 
outstanding first and second mortgage bonds. The secund mortgage 
bonds are —— to interest at 4 p. c. per annum to June, 191% 7. 
clusive, if earned, and thereafter become fixed interest bonds. 

p- 2386, 2443.—(V. 78, p 1784, 1908, 2386, 2443; V. 79, p. 1024, iser j 


Wabash Raliroad,.—(See Map.)—Embraces lines as follows,viz.: 
Owns East of Miss. River. Owns West of Miss. River. 


Miles. 

roledo, O., to East Hannibal, | woberly to Ottumwa, Ia. 131 

Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia.,eto 15 
Decatur, [l., to E. 8t. Louis.. 110 | Des Moines to Moulton, Ia.. 95 
Jano. near Chicago to Effing- Brunswick, Mo., to Co unoil 

ham and Altamont, - 216 | | eer 225 
Streator to Fairbury. . 31 | Excelsior Spr. to Milw Juno. me 
ca etry Branch.. 





8 
near Detroit,to Butler 110, Total ones one mased....8) 2,046 








=e O., on line to De- 
to ‘Clarke Junction, ome Clar ® Funetion.. 18 
icago...... 150 | Moberly to Hannibal........ 70 
Attica to Covin 15 | East Hannibal to ~<S sco OW 
Champaign to ae 12/7 short lines to Quincy, De- 
Toledo to Montpelier, O ...-. 50)| troit, &o....... 36 
New Haven to Butler, Ind... 26) Other lines.........--......20. 54 
Owns West of Miss. River. Windsor, Ont., to Buffalo ... 275 
oe. Louis to near Kansas City. | | (Grand Trunk Ry. V. 66, p. $12.) 





Centralia to Columbia, Mo.. | 
8t. L. Levee to Ferguson, Mo. ii | Grand total July, 1904 ....2,516 

Also owns entire stock of Wabash-Pittsburgh Terminal Ry ,60 miles, 
which holds a majority of stock of Wheeling & Lake Erie Ry., 472 
miles. See those companies. 

HISTORY, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
vhich was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
The Mo. Pac. system on Jan. 1, 1904, owned ¥#8,500,000 pref. stock 

and $5,435 000 debenture bonds, making $13,935 wre out of a total of 
$82,000,000 stock and voting debentures. V. 78, p. 1110. 

Lease. —Entrance to Chicago is over “hic. & West In onl of whose 
stock this compary owns $1,000,000 (dividends, 1896-04. 6 p. c. yrly.) 
CAPITAL STOCK.—The —< is $24,000,000 preferred 7 p. o. non-cum, 
all outstanding; +lso $78 ,000 common, as increased Mar , 1904, of 
which $38,000,000 has been issued; $10,000,000 having been used in 
1904 to acquire $ $10,000,0U0 of Wabash. Pittsburgh Terminal Ry.; par, 

100. “.p 704, 1224, 1963. Holders of the “A” and “B’ Jebont. 
ure mortgage bonds are entitled to one vote at stockholders’ meeting 
for every $100 of principal, and to nominate one-half of highest even 
number of of directors. 

Bonps.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the ssissippi at time of reorganization (1,542 miles); but 
the second mortgage covers only 1,009 miles east of the river. 

Debenture morigage bonds are $3,500,000 series A (pref. in respect 
to interest payments only) and $26,500,000 series B. If series B bonds 
are not presentea at maturity, July 1, 1939, interest will continue 
to be payable if earned. See stock above as to voting power. 

INTEREST OD , 1890 to 1893. ’94. ’95. ws '97 to’99. ’00 to Jan., ’04 

“A” bonds % yearly. 0 0 sr (J &J.) 

In July. 1904, the dividend was a ee V. 78, p. 2 

The Detroit @ Chic Lag bonds cover 150 cate completed 

S Ma: Ba. 1893, from Montpelier, O., to Clarke Junction, 26 miles, 
icago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. 

rie Des Moines Division bonds of 1899 ($1,800,000 authorized) cover 

96 miles, equipment costing $250,000, etc. See V. 68, p. 574, and ad- 

vertisement in CHRON. March 18, 1899: also V. 69, p. 35, 796, 1248. 

The Toledo ¢ Ohicago Division 48 of 1901 are scoured iy, a first lien 
on extensions constructed in 1901 from Maumee, O., to Montpelier, 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by a lien 
subject to the Detroit & Chicago ext. 5s on the present line from 
Montpelier to Chicago, 150 miles. A sinking fund retires $100,000 
equipment 5s of 1901 annually at 108 for 5 Py then $150,000 for 
10 years and thereafter $200, V. 72, p. 185, 582, 822; V. 73, p. 567. 

Omaha Division 319s cov er Council Bluffs, Ia., to Pattonsburg, Mo., 
Vv. 75, p. 686. Columbia & St. Louis RR., guaranteed 
V. 73, p. 338, 786, 1012; V.74, p. 1040; V.75,p. 68 6. 
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[882 RAILWAY 8 POCKS AN D BONDS. 
| NTEREST R DIVIDENDS. Bonds—Princi 
ee | oar Date 8ize,0F| amount |izacc 4 —, . Papuble, ana oy|?ak Wen Due. 
For explanation of column headings, &c., see notes) o o ate per| en ere Pay.ble, and oy locks—. 
- on first page of tables. ad. Bonds Value. Outatanding Cent. Pomeost Whom. Dividend. 
| | | } 
| 
Warren (N. J.)—Stock,7 p.o. perp., guar. D. L.& W 18 _ $50 | $1,800,000 7 A.15&O)N. Y., Del. L. & W. RR. )Oct. 15, re4, a 
lst consolidated (now 1st) Kerlanee acini 18 1875 1,000 | 473,000 7 M. & 8. do do mch. ie 
lst ref. M _, $2,000,000, gold; gu. p. &i1 F....c*&r| 18 1900 1,000 921,006 Seg.|F & A do do Aug. 1, 
Washingion Cent'i—1st M., g., $15,000 per mile.K) 130 1898 500 «ac.| 1,853,000 4g. | Q.—M. |N. Y., Knick. Trust Co.}; Mch. 1, 1948 
Wash. & Volumb. River—1st M., $2 oon 000, g.F .c 163 1895 1,000 2,498,000 4g.i3 & J.\N.Y.,Farmers’L.&T.Co.) July 1, 1935 
Income bonds, neem. $2, 500 c 4} aa |} .... | 1895) 1,000! 2,245,000 4 |Payable| asearned. See text July 1, 1935 
Washington Vo —l1st M, @.,eu. vend ,red.text.€e.c*| 137 1904 1,000 2;500, 000 32 g. |J- & J.'Portiand, Me.,Cent.off| Jan. 1, 1954 
Wash. @ Frank.—1st M., $475, 000, g., int. rental.r 19 1899 1,000 | 37 weed 5 g. |\J. & J.| Philadelphia, Pa. Jan. 1, 1939 
Washington Ohio & Wesiern See SOUTHERN RY. | } B | ‘ 
Weath. Min. Wells & No.—\et M.,gu.p.&i.,end text N 23 1902 1,000 500,000 5 g. |F. & A.'N. Y., Mercant. Tr. Co| Aug. 1, 1930 
West COhesler—S3ee PENNSYLVANIA RR. ue § f 
West Jersey & Sea Shore RR.—Common stock,...... este ais 50 6,216,050 |5 in190i/M. & S.|Phila., Broad St. Stat’n.|Sep 15,’04, 2% 
Special guaranteed stock (West Jersey RR.)...-.. | -- poem 50 | 104,000 | 6 \J. & D. do do dune 1 04; oe 
Camd. & Atl. con. M. ($650,000 5s; bal.6scoup.)} 79 1881 | 1,000 | 999,000; 5&6 J. & J. do do July 1, 19 
West Jersey Vonsol. mort. ($1,500 is scrip). - Tr} 128 1879 500 &c. 750,000 | 6 M. & N. do do Nov. 1, 1 
Woodstown & Swedesboro lst mortgage....... "| 11) 1882) 1,000 90,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8.8., lst consol. M., series “A ” g-0°| 310 1896 | 1,000 1,600,000 4g.i\J. & J. do do July 1, 1936 
Gold, Series “B. ”’* $1,500,000, gold ...c*| 310 1896) 1,000 1,500,000 384g. \J. & J. do do July 1 1936 
Gold, Series *C,’’ $1,000,000 -.0*} 310/ 1896] ...... 1,00>0O0f 34g. J. & J. do do July 1, 1936 
West Shore—1st M., gu. p.& 1., end. byN. Y.C. .c&r| 479 | 1885 it ,000&c| 50, A 4 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
West Virginia Central & Prtisd. oe, $25, ees. pen 100 | 10,544, 00 |314 in’01|See text|Check from Co.’s office.|Mar. 25, 02, 2 
lst M., gold, #3,600,000 (V. 52, 04). Mp 132 1881 | | 1,000 3,250,000 6g. |\J. & J.\N.Y.,FirstN.Bk.&Balt.|) July 1, 1911 
Piedmont & Cumber!’ d, lst M., Pe rental, .. Me 2 18 15000 650,C00 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
Coal & Iron Ry.,lst M. V. 71,p. 1166,cu..g MeBa\ 45 1900 1,000 1,000,000 5 g. |F. & A.| Balt. ’Mer.Tr. & Dep.Co.| Aug. i 1920 
West Virginia & Pittsb.—1et M., g, red. Me-Ba..c-| 159 | 1890| 1,000] 4,000,000| (5) 4g. |A. & O.|N.Y.B.&0. Of,,2 Wall St. Apr. 1. 1990 
| 
The $10,000,000 terminal gold bonds of 1904 will be issued to uire K.—Common stock authorized, $8,076,000, of which the Penn. 
from time to time additional terminals at 8t. Louis and Kansas City, RR ne held Jan. 1, 1904, $1,692,450. ‘Stockholders in Oct., 1904, sub- 
o.. Chicago and yore 2 Lil., Toledo, O., Detroit, Mich., and other | scribed to #1, 264.000 new common stock, | the amount out- 
In 1904 $1,661,000, covering freicht te: nals in St. Louis, standing to $6,216, 050. V.79, p. 1463; V. 67, p. 1 


laces, 
Gore tesucd. V. 76, p. 436, 753, 1032; V. 77, p. 512; V.78, p. 288, 1448. 
GENERAL FINANCES.—Completionin July, 1904 of the controlled 
Wabash-Pittaburzh term. Ry (see that co. above) affords direct connec- 
tion with Pittsburg. V.7#, p. 2386, 2443; V.79,p 1024. A Gould 
syndicate has acquired the est Va. Cent & Pitts. and the Western 
aryland RR to obtain access to tidewater at Baltimore. See the two 
last-named cos. > May, 19''2, anotner syndicate ocqure? control of 
Ann Arbor RR 74.0. 109i" 1141; V.76, p 544, 1032; V 77,p. 148. 
In April, 1904, 36, 160,000 three- -year 5 per cent notes were sold, 
chiefly 10 provide for terminal facilities at ittsburgh, the notes being 
secured by the entire stock and $6,600,000 of 50-year first mortgage 
bonds of the Wabach Pittsburgh Terminal sro V. 78, p. 1551; 
also sold $840,00:' equipment 5s, %; 8, p. 1551.) 
Trafic.—In 1903 4 carried 9,698,995 tons; oan furnished 17°68 p. 
©., bituminous coal 25 91 p. c.; lumber 5°51 p. 6., and live stock 3 78 p. o. 
EaRNINGS.—2 mos., 2 1904........ Gross, $4,562,937; net, $1,198,301 
July 1 to Aug. 31. peesecad Gross, 4,121,580 net, 1,261,502 
REPORT.—Annua! meeting at 8t Louis second Tuesday in September. 
Report for 1903-04 In V. 79, p. 1714; editorial, p. 1676. 








Year ending June 30— aoe4 yy es. 
Average mileage ........... 486 
Gross earnings ...... neosaanes ** gas, 23, ase got" 140,831 8191 oes. 493 
Net earnings. ..............--« $5,240,118 $5,325. 1 6 ,206, 
From rent of tracks, &0...... 641,347 531,428 418,155 
L--t net income......... ~ $5. 981,465 $5,356,595 $5,624,212 
DADE . .cceeucccesccceccncecees $750, 159 $664,703 $627,930 
Track, bridge rent., &c..... <. 2,019,592 1,751,229 1,620,066 
Interest on bonds............ 3,092,423 3,034,513 2,964,757 
Div. on “A” deb..........00. 105,000 219,000 10,000 
BMRB. cc cacccascosesecacces sur. $14,291 sur.$190,150 sur.$201,459 


Orricers.—Chairman of Board, Geo. J. Gould; Pres. and Gen. Man 
ager, Joseph Ramsey Jr.; Treas., F. L. O’Leary; Sec., J. C. Otteson. 

Directors.—Messrs. 0. D. Ashley, Thomas H. Hubbard, Edgar T. Welles, 
James H. Uyde, Joseph Ramsey Jr., George J. sould, 8. C. Reynolds. John T. 
poy 2 Russell Sage, Winslow 8. Pierce, Edwin Gould, Henry K. McHarg 
yrus J Lawrence. 

“Otttive. —195 B’way, N. Y.—(V.79,p 1024, 1638, 1699, 1714.) 

Wabash Chester & Western RR.—Chester, IIl., to Mt. Ver- 
non, [ll., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid duly, 1896. For year ending June 30, 1904, gross, $116,268; 
net, $24,744; interest on bonds, $34,500; bal., def., $9,756. 

Warren & Corsicana Pacific Ry.—See page 1912, 

Warren RR., N. J.—New Hampton Juno. to Deia. Bridge, N. J., 
18°8m. Leased in perpetuity to Dela. L. & W. at 7% on stock an interest 
on bonds. See form of guaranty. V. 72, p. 628.—(V. 72, p. 45, 628.) 

Washington Central Ry.—Owns road. Cheney to Coulee City, 
Wash., 10¥ miles; branch from Coulee City to Adrian, 21 miles; total, 
130 miles. Reorganization in Jan, 1893. od in 189% to Northern 
Pacitic for 999 years at rental sufficient to pay interest on new of Sm 

old 4a, to beissued at $15,000 per mile. (See V. 66, p. 953). The Nor. 
Bao. owns the entire 81,000, of capital stock.—(V. 67, p. 127, 691.) 

Washington & Columbia River Ry.—Owns road from Day 
ton, Wash., Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3, ; par, $100. Additional first 4s 
may be issued for extensions at _ per mile. (V. 61, B. 70.) Nor. 
Pac. Ry. owns all the capital stock and income bonds ear ending 
June 30, 1904, gross, $383,705; net (over taxes), oo aE: int. on lat 
mort., $99,920; surplus for year, $26,429.—(V. 66, p. 426 

Washington County RR.—Uwns Warhington i on the 
Maine Central RR., northeasterly to Calais. Me., 103 miies, with 
branch to Eastport, 15 miles, and Princeton, 19 miles—total, 137 miles, 
Successor Dee. 17, 1903, to rast oat of same name, foreclosed. V_ 77, 

2340. The Maine Central owns the $2,500,000 stock and guarantees 
ay bonds, ; rincipal and interest, by endorsement, but road is ope- 
tated independently. Bonds are issuable at $200. per mile, being 
subject t» call at par and interest on Jan. 1, 1924. From Dec. 18,1903 
to June 30, 1v04, gross earnings were $139, 533; net, $39,488; fixed 
charges, $44,807; bal., def., $6,319.—(V. 78, p. 989.) 

Washington & Franklin Ry.—See page 1912 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 

Weatherford Mineral Wells & North western Ry.—Owns 
Weatherford to Mineral Wells. Tex., 23 miles. Extension is con- 
templared from Mineral Wells to Jacksboro and Graham, 70 miles, 
Coutrolled by Missouri Pacitic interests. Stock, $100, 000. The 
Texas & Pacific guarantees the bonds ($1,354,000 authorized issue), 

rincipal and interest. by endorsement V. 75, p. 90s, 1356. See 

orn 7-,p.344 For year ending June 30, 1904, gross, $84,950; net, 
$47 611; annual interest charge is $25,000. Pr. sident, George J. 
Gould; Secretary and Treasurer, J. W. Boot.—(V. 78, p. 50, 344.) 

West Jersey & Sea Shore RBHR.—(See Map Pennsylvania RR.) 

Owns all the lines of tne Pennsylvania System in Southern New 
fersey, including Camden, opp. Philadelphia, to Atlantic City (59 m.), 
Cumden to Cape May, 81 m., ete.; total 330 miles. V. 62, p. 366, 871. 





DIVIDENDs.—Common, Sept., 1896, to Sept., nea, inol., 5% yearly. 

Bonps.—First consvlidated mortgage is for $7,000 000 of hoy | in 
Jan., 1903, $1,840,000 were reserved for prior lien nds when due, 
and $2, 080, 000 for improvements, etc., V. 62, p. 1179. In Oct., 1904, 
$1,000, 000 additional 348 were sold for im y ovemente. Mortgage 


trustee, Commonwealth Title Insur. & Trust Co. Philadelphia. 
EARNINGS.—8 mos., ; eee --Gross, $3,077,083; net, $887,055 
Jan. 1 to Aug. 31. (1903 ........Gross, 3,051,633; net, 849,455 
REPORT.— Report for 1903 was in V. 79, p. 209. 
Years end. > 1903. 1902. 901. 1900. 
Gross earnings..... 1.94, 260,460 $3,893, 799 $3, es 693 $3,490,457 
Netearnings. ........ 945,47 1 002,391 8.943 93 4,276 


In 1903 other income, $5,649; interest on unten debt, rentals, 


taxes, etc., $382,332; dividends at i> ©.0on common (and 6 p. 6. on 
special fuaranteed) ‘call for $253,843, ae $314,900, all of which 
was used for extraordinary rv expenditures and transferred to the ex- 


traordinary expenditure fund.—(V. 78, p. 1499; V. 79, p. 209, 1463.) 

West Shore RBR.—(See Map N. Y. Central é Hudson River.)—Wee- 
hawken, N. J., opposite New York City, to Buffalo, *. Y., with branches, 
— miles ; Syr. nt. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.; 

479 m. Successor of N. Y. West Shore & Buffalo, foreclosed. 
ys —Leased in 1885 for 475 years to the New York Central & 
Mudson and all earnings, &c., included in that co —— sreport. The 
$10,000,000 of stock is owned by the New York ntral Company. 

Bonpbs.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mort. in V. 42, p. 176. —(V. 68, p. 332.) 

West Virginia Central & Pittsburg Ry.—A railroad and coal 
company tn West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road wn operation from junction near Piedmont, 
W. Va., to Belington, W. 02 miles; Elkins Junction to Huttons- 
ville, 17 a me Elkins to Durbin 47 miles; branches to Elk Garden, &c., 
13 miles; totalowned 179m. Leases Pied. & Cumb. RR., 30 miles; 92 
p. 6. of its stock is owned; lease of 1899 provides for interest on 
$650,000 5 p. c. bonds, 5 p. o. on $650,000 stock, etc. V. 69, v. 490. 

HisToRY.—Main line yes mg ty 1889. By acquisition of $2,700.- 
000 capital stock of Davis Coal & Coke Co., the Railway Co. has 
— uired about 50,000 acres of excellent steaming and coking coal 

nearly 700 coke ovens; 107,095 acres of coal, iron and timber 
lands are now owned and 1.764 leased, the mines producing about 
5.000 tons of coal and 1,000 tons of coke dail y. 

In 1992 control of the road was acquired by the Gould interests, the 
entire stock being deposited as security under the Western Maryland 
RR. mortgage of 1902. V.79, p. 737. 

EXTENSIONS.—The Coal & Iron Railway Co., whose entire stock 
is owned and $1,000,000 bonds are guaranteed, was completed in Aug. 
1903, from Elkins, W. Va., to Durbin, at the Forks of the Green 
brier River, in Pocahontas Co., W. Va., 45 miles, to a connection 
witha soon of the Ches. & Ohio from ——— completed in July, 
1901. See V.71, p. 860 and form of guaranty 

As to Coal & Coke Ry., see that company. fe is ivoe &@ 110-mile line 
was ahout te be built from Be lington to a point near Pittebure on the 
Pittsburg Carnegie & Western Ry. V.76, p. 1032; V. 78, p. 2386 


Div Si tT 95 to'96. '97. 98. "99. 00. '01. ’02 None 
(Per cent.) § lyearly. ligyearly. 1 % 1 2% 34 Mar.,2 since 
REPORT. a ~~ for 1900-1 in V. 73, p. 661. 
ae of —e — Oiner Interesté@ Bal. a 
Ye road, ome. rentals. div., 
1901-02...... rie 311, 531 aad, 133 $645, O80 $241,846 $868, $67 
1900-01...... 1,182,181 433,924 604/398 150,750 867,572 


From surplus above shown in 1901-02 were paid dividends (4 p. ¢,), 
$411,282 bal., sur., $457,085. Luter earning are included in those of 
the Western Maryland “Other income” includes profits of Davis 
Om #& Coke Co. ($553,950) and real estate department ($111,130 ) 

tal coal and coke shipments for year eae 1,628,714 tons; in 
1899. 00, 1,775,250 tons; 1,492,238 tons in 1898-9 

Pres., Joseph Ramsey Jr, New York. —(V. 78, p. °5386; V. 79, p. 787.) 

West Virginia & Pittsburg RR.—(See Map Balt. é Ohio.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to- 
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
Sept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10,000 bonds being stamped with an agreement 
reducing the interest from 5 to oy pe centand the B & 0. having 0 oe 
Seem bonds at par within 5 years on 60 days’ notice. V. 2. PB 

646. Com., $2,500,000, fat $900,000, all deposited by Balt. 
& Ohio under its own Pitta. L. E. yest Va. system mortgage. 

Bonpbs.—First mortgage covers pane and its equipmen! and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(V.71, p. 810.) 

Western (The) Ry. of Alabama,—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS i 1894 to 1896. =e. ae. 1899. 1988, 1901. 1902, 7. 

— cent.) 2 yearly. 5 2 A 

‘or year ending June 30, 4903, cae $933: 862; net, $364, ns; 
| oceer income, $5,503; charges, eto., $263,876; dividends, $120,000. 
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RAILWAY STOCKS AND BONDS. | a 1883 
































= amare“) Pate | | mvt lane sts Roane ad SSR 
For lanation of column h ngs, see notes| 0 ‘ar le per en ere Payable, and by 
on first page of tables. Road. Bonas Value. — Cen — Whom. Dividend. 
} 
west’n (Ala.)—1st M., g., gu. by C. Ga. andGa.RR.c™| 132 sees $1,000 | $1 700.000 | 41gg.A. & O.\N.Y. Guarant ae ying Oct. 1, 1918 
West. Maryl’d—New 1st , B50, 000,000, g.fe.c*&r .... | 1902 1,00&c¢ 28,760,000 4g. A & 0.) N. Y., Mere. Trust Co. | Oct. 1, 1952 
Gen. lier. and conv. M, $10,000,000, text B.c’a&r| .... 1902 1,000&c6 10,000, 000 | WET sacce do do Oct. 1, 1952 
LEASED LINES—See statementoft each company. | | 
Vestern N. ¥. & Pennsylvania—Stock (see text).....| 586) .... | 50 | 20,000,000 | ...... | ones _ tercaseces | ects 
West. N. Y. & P. 1st M., ($10,000,000), gold. Me.c*} 586 1887 1,000 9,990,000 | 5g. \J. & J.) IN. Y.,N.Y.Seo’ a Co.| Jan. 1, 1937 
General M., $10,000,000, gold, see text.U'm....0*| 586 1895 1,000 | 10,000,000 | 4g. A. & O. | “do Apr. 1, 1943 
Income bonds, $10,000,000, gold, non-cum. F Pc* .-. | 1895 1,000 10,000,000 | 5 Nov. 1. |Fid. Tr.—When a Apr. 1, 1943 
ey and ground rete payable. ........-... cooe'| case | cocece 536,158 | ..... o | -es |  «eeseecsse jqg- | <asccss ° 
Western rth Oarolina See SOUTHERN Ry. | | | 
Western Pacisic—1st mort., $50,000,000, gold...) .... | 1903 ...... () Se (IM & Bi ss awcne ee 
Veslern Pennsylvania—See PENNSYLVANIA RR. | | 
Wheeling ¢ Lake Erie—Com. stock, $20,000,000. . see | ance | 100 | 20,000,000 | ...... | -«e.- quieonat ae 
1st pref. stock, 4 p. c., non-cum , $5,000,000... ence | cose | 100 4,986,900 | ...... | ccose | = evccsccces 
2d pref. stock, ‘4.6. *non-cum., ‘12, OGIED cece] cass | cease | 100 | 11,993,500 | ..c00- | scree | nnwennnnes 
lst M., Lake E. D v., Bowerston to L. E.,g Wle..c*} 187 1886)! 1,000 2,000,000 | 5 g. |A. & O.'\N ¥s! Mercantile Trust) Oct. 1, 1926 
lst M. Wheel’g Div., $ & & (2d on 187 mn. )g.Ce.o* 50 1888 1,000 894,000 | 5g. J. & J. N ‘sees Trust. July 1, 1928 
Exten. and Impr. mort. ($1 cree old Ce..c*| 260 1889 1,000 409,000 5g. |F. & A. do Feb. 1, 1930 
1st consol. mortgage, gold, $15,000 .Mie...c*| 451 | 1899 1,000 11,318,000 42. |M. & §8.\N. Y., Mercantile Trust, Sept. 1, 194 
Pittsb Lisbon & West. Ry . 1st M., red, at 105.. 25 1896 500 150,000 5 \J. & J.\N.Y., ‘Bowl.Green Tr.Co| July 1, 1926 
Toledo Dock &Coal ‘Vo. ist M. int. "paid asrental| ....| 1883 ...... 50,000 5 F. & A. énbasenaks Aug 1, 1908 
Car trusts, Moh., 1904, ay’ble m’thly,qr.@ann.| .... ne osanen 547,014 | ...... cosce | _ enws.cecese To pril, 1911 
Equipment bonds, $2,500,000, g.,8.f.,seetext.™e| .... | 1902) 1,000 2,152,000 5g. J. & J. a ey ao Jan. 1, 1922 
Wheei. Term.—1st +. $2,000, 000, g., 8.f.gu p.4ickr) 10/1900 1,000| 1,485,000 4g. F. & A. 2 ce, Pittsb Aug. 1, 1940 
While é BU’k Riv. Val. 1stM.$800 000,2. jint.gu.¥.c*} 67 1900 | 1,000 600,000 5g. J. & JN v4 First Nat E ank.|June rasan 
White Pass @ Yukon—Stock 21,700,000. . -ens | 10 | £1,375.000 See text. |See text Of., Moorgate 8t.,Lon. July ei Po 4 
Consol. 1st mort. deben. stock, red. after 1920. 1900 (210, &o} 2£746,702 5 J. & J. do do Dec. 31, 19 
peg ab debentures (navigation bonds) red....) .... | 1901 | 2100 £255,555 6 iJ- & J.'Lon., Glyn, M., C.& Co.) Jan. 1, 1911 
Wicnita s—1st mort., red. at 1: 5, 8. £.8S8t.o 18 | 1895 | tae $230,000 6g. J. & J Bt. . Mo. Jan. 1, 192 
Wicn. Vai.—1stM.,in. red. 10.39% toJuly,’07g. Miec*&r| 51 | ina 1,000 rae 3 (5) ¥ & J.| N.Y. Mercantile Trust. | July 1, 1940 





Western Maryland RR.—Roap—Baltimore eae 
etc., 92 miles. Leases—Baltimore & Cumberland Valley a 
extension, piansnens to Hespnenseers. © Pa., 34 wy * Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles ; western extension, 15 7% Potomac Valle BR., 
Williamsport to Che Run on the & O., 14 miles, and Po: to 
York, 17 miles; Washington & Franklin RB; a ae Md., to 
Zumbro, Pa., 19 miles; to’ n 258 miles main 

History.—In June, 1902, the Gould pee uired from city of 
Baltimore and others nearly all the stock. Extension to tidewater at 
Baltimore was opened in Sept . 1904, and in time the road will be ex- 
tended to the cval fields in Western Maryland, West wv or Pennsy!l- 
vania. An extension is being built from Cherry Run Va., to Cume 
berland, Md., 60 miles, at a connection with the "West Va. Cent. & 
Pittsburg. The latter's stock has been deposited a 73 Aet ny 6 of 
1902. See Bonps below and V. 75, p 186, 79, 31; oP, 9: 89, 
1091; V. 75, p. 1304; V. 76, p. 544; v. 77, p. 197, 340; % 8, p. 1111, 
2386; V. 79, p. 782, 1 

STocK.—Common am #60,000, poey outstanding June, 1904, com 
mon, $18. 685,400; preferred, $324, 

Bonps.—The new Ist 48 of ge authorized issue $50,000,000 
cover the entire aig | and the Ss ~ 4 > Bo peouse etary and lease: 
lines; also all of the [$11,000,000 est Virginia Cen- 
tral & Pitteburg and through the anon an ot ike latter’s subsidiary com 
pany, the Davis Coke & Coal Co., 100,094 acres of coal land, 7,000 
acres of iron ore lands and coal mines yroducing about 2,000, 000 tons 
of coal and coke yearly. Uf $25, ,000 first iesue, $21, 500.000 
will be used for —. of the properties and equipment for the 
Western Maryland and provide for improvements, and 000 is 

rovided to build the 60 mile extension from Cnerry Run, Weat Va., to 

umberland, M4., to connect the West Virginia Cent’'l and the West- 
ern Maryland. The remaining $25,000,000 is reserved as follows, viz.: 

7,481,300 to take up at Teg ny! all the existing bonds of the West- 
ern Maryland and the West Va. Cen. & Pitts. and $17,518,700, under 
careful restric tions for ad litions and a of property of the 
two railroad co's, and providing terminalsin Balto. V. 75, p. 550, 850; 
V 79,p 1024. 

The ; Emerald lien and convertible mortgage secures $10,000,000 of 4 

er cent 50-year bonds, interest for the = three years og Oct. 1,1905, 
fnclusive) being payable only ifearned, V. 75, p. 850; V. 76, p. 49 

Report.—Official statement was in V.79, p. 752, showing system 
earningesfor year ending June 30, 1904, (June estimated) including 
West Va. Cent. & Pitts.: Gross railroad earnings, $3,612,091; net 
(over taxes), $1,310,197; miscellaneous credits, $121,380; net profits 
coal and other departments, $520.40; total net income, $1,955,383, 
against $2,284,916 in 1903; tixed charges, $1,539,041; bal., ur. 09 

416,29? 

? Pres. (Sept., 1904), Joseph Ramsey Jr.; Vice-Pres. F. 8. Landstreet. 
Directors, ¥. 75, p. 850.—(V. 79, p 782, 905, 968, 1024, 1267.) 


Western New York & Pennsylvania Ry.—UOwns Buffalo to 
£m porium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil Cit oy 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to 
honingtown 38 miles; branches, including proprietary lines, 99 snilest 
total owned, 600 miles; leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 

In 1900, the erry RR. purchased $19,402,686 of the stock 
at $9 per share, $9,144.000 income bonds at $300 per bond, and 
on Aug 1, 1900, took the road over under lease, together with 
the Allegheny Vaile Ry. V 71, p. 31,85. V.70, p. 843, Ly | 1150. 
A new lease, dated Oct. 22, 1902, } ab made for 20 years from A ug 1, 
1903, to continue thereafter from year to year, subject to termination 

at any time on 60 days’ notice. V 75, p. 1255. 

Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. On June 30, 1903, $395,000 income bonds were in the treasury. 


ANNUAL REPORT.—Report for 1902-03 was given in V. 78, p. 284. 
ot. year --¥Years ending June 26—~ 
-4 1901 2 








Year now ends Dee. 31. 1903 . A 
Gross earnings -$5,655.787 $5,116,343 $4,764,331 
Netearnings 473,205 33,289 705,857 
Interest charges on 1st mortgage ety 500 $499,500 $499,500 
Int. on gen. mtg. (see above).... 10,000 400,000 400,000 

WED... cnnenn-scnns senses -sonse- } an 469 105.276 119,153 
Int. on real est. and equip. notes 119,9 3 100,457 
Miscellaneous & extraordinary. 647,635 434,029 196,814 
Balance, surplus ............ def.$1,317,399 df $1,525,469 def $610,097 


(V. 76, p. 160, 209; V. 77, p. 825; V. 78, p. 1499.) 


Western Pacific Ry.—Projected from San Francisco, Cal., via 
Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Cal., to 
Salt Lake City, Utah, about ~50 miles, with 440 milesof branches In 
corporated on Mar. 3, 1903, and took over the San Francisco Terminal 
Railway & - erry. Stockton & Beckwith Pass Ry). and Sacramento & 
Oakland Ry , and in 1904 the Batte & Plumas Ry. and Alameda & San 
Joaquin RR. see V. 76 p. 655, 867, 1194; V. 79, p 10 4, 1267. In 
July, '903, the Western Pacitio Construction Co. was organized with 
#30,000, 0060 authorized stock to build the roa’. V. 77, In Feb., 
1404, the Alame* 95 Joaquin RR, Stockton to ’ Posie Cal., 30 
tles, was acquired. V.78, p.822. In Sept., 1904, representatives of 


a., | the Gould interests and Pee ry Bt of the Colorado Southern Ry. 


| entered the direct. ry. V. 79, conten’. 
Stock authorized, par 7 Sion $100. y ente, Be, 
ains vn 'F He 


$50,000 
000, 0, see table above, Vv. 78, D 11¢8. Directors 
President, Walter J. Bartnett; Vico Presides.ta, A.C Kan 
zs tay big = J. Dalzell Biown; Sec., B. M. Brad apesees ot" 
.L.R. B h, New York. Directors, Sept . 1904, V. “9, p. 1267.— 
wv 77, p. 252, 1875; V. 78, p. 584, 822, 1168; V. 79, D- 1oza, 1267) 

Wheeling Terminal Ry.—Owns a railway bridge at Wheeling 
W. Va., —~“ vane DR 10 miles of terminal track Successor of Wheeling 
Bridge & nal Ry., foreclosed in 1900. STUCK.—%2,000,000, 
all - FR — $100. Of the bonds, suaronssed principal and in- 

by the mneylvania Com; —_ = vu are reserved for 
additions and improvements; mo: Commercial Trust 
Co. of Phila. ag of nty, V. 76, p. abo. 3 RR. on Jan. 1, 
1904, owned $1, onds. For 6 m 0, 1904, 
"| Soe Ro $104,082, “acainet $9 $98 511 in 1903; net, $66 are! against $56 
r oar . 81, ’ 96,699 $111, 7; 
int., = 7 tanprovemente, etc., $40,000; 000; sink. — j ni, 525; 
def., $2,564. Sec., 8. B. Liggett.—(V. 76, p. 655.) 

Saosin & Lake Erie RR.—(Sce Map of Wabash RR.) Includes: 

Lines owned.— Miles. | Miles. 
Toledo, O., to Martin’s Ferry ...218 | Cleveland Belt ................. 6 
Cleveland to Zanesville, O..... 144 | Branches owned....... ST 
Canton to Sherrodsville........ 45 | Branch operated, not owned. - 12 
be Belt Line.........cccce.. 5 

tal July 30, 0 EET EI ROE PE OEE 473 

In May, 1904, the Pitsburgh Lisbon & Western RR., New Galilee, 
Pa., to |.isbon, O., 25 miles, and other mileage, 7 miles, ‘total, 35 mi! se 
was acquired; also the Lake Erie Youngstown & 8: vuthera Ry.. 
jected to build from Youngstown, O.. to Poland, North Lima and 1 me- 
stone regions of the Mahoning Valley. V. 78, p. 1784, 2336. 

HISTORY.—Successor May 1, 1899, —_ plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., ‘ander foreclosure of consol. mortgage, 
anbject to fm lst mortgages. V. 68, p. 830. The Wabash- 
Pittsburgh Terminal Ry. (#hich see above) owns control, viz: $11,- 
870,000 —-, 36, -~ 800 2d pref and $8 eee firat pref stock. 
V 78, p. 2386, 2444. In Feb., 1903, it was pro to double-track 
the 10ad east from Toledo and south from Cleve and. V. 76, p. 384. 

The Zanesville Belt & Terminal A. ee! 14 serene eines a 1, 
1902. under a temporary agreem ah Se The W. & E. 
RR. owns majority of the stock of the Piite beeling & Lake rie Coal 
Co., leased in 1901 for ten years to other parties. V. 70, p. 799, 741. 

STocK.—The $36,980,400 stock outstanding Hy A been issued as fol- 
lows: For Bi isoo ae of existing properties, $32,800 00u; for Adena 
extension, $1,600,000; for other aduitions and improvements, $1,443, 
100; for refunding underlying bonds, $1,137,300, 

Petty The poem of 1899 secures $15,000,000 gold 4s, of which 

328,000 are gooee = Se retire at maturity all underlying bonds. 
ie 68, B, 1027; V ils They are a first lien on 202% miles and 
cover 2481, inlles ‘iad tional, ooh ect to the outstanding divisional 
bonds. V. 74, p. 0. Under the consol. mos Age, I A x 
ing bonds js ane ‘ed, must be canceled. 

96, 998.) See app cation to list new aenetiniin ¥. B38! 1p. ‘sav 542 
n 1902 $900,000 consols and in 1903 $488,000 were issued. V. 72, p. 
534, 628; V 74, p.1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and 
interest or drawn by lot at 108 and Interest ‘or the sinking fund may 
be applied to the purchase of additional oemynee to the following 
amounts: $75,000 for 4 — beginning Jan 1903, then $100,000 
$125,000, #150,000 and $17 Vee a7 for each successive period of 





4 years to date of win tig Vv. 78. 
Latest EARN’s.—3 mos. 390s. --. Gross, $1,154,747; net, $279,094 
July 1 to Sept. 30. §1903..... Gross, 1,241,594; net, 389,085 


For 8 mos ending Feb, 29, coy net, $815,264; int., taxes, $690,- 
158; bal, sur., $125,206, 

REPORT.—Statement for ome ending ope 30, 1903, with bal. sheet 
of Feb. 29, 1904, was in p 101, rt for the year end 
June 30. 1902, was in V. 76. h "so In 190 3, of 5,838,331 tons o 
freight carried, products of mines furnished 64 64 per cent (bitumin- 
ous a 44: “ : cent). 

Yea 088. Net. Oth. ern Int ,taz., etc. Bal., sur. 
1903- 1904. #4, 335, 223 $1, 049,983 
1902-1903 . 4,771 1/001, 709 =. 989,028 12,681 

1901-1902. 3537, 022 943, 220 oo r 871,097 72; 123 

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Presi- 
dent, —— 3 Ramsey Jr., St Louis; V.-P., A. W. Krech. New York; 
Treasurer, B. Henson, New York; Sec., J. H. Dowland, Cleveland. 

DIRECTORS —George J. Gou'd, Edwin Gould, Cyrus J. Lawrence, Winslow 8. 
Pierce, Alvin W. Krech and W. &. Connor of New York: Joseph Ram Jr. 
of St. Lou's; Myron 'T Herrick, George A_ Garretson, BE. W Ogilebay a i) 
Mcintosh, Robert Blickeusderfer, Dan, R. agnne ang own rH oe i" 
Cleveland, and C. M, Spitzer of Toledo, O.—(V. 73, p. V.7¥, p. 18.) 

White & Black River Valley A, Brinkley to Jacksonport, 
Ark., 67 miles Leased for 80 years from July 1, 1900, to the Chuctaw 
Oklahoma & Gulf RR. for guaranty of interest, indorsed on bunda, 
Stock authorized, $1,875,000; paid in, $323,000 Of the $600,000 
bonds outatanding, $100, 000 have coupons cat off for the first ten years 
and $200,000 are reserved for extension to Batesville.—(V. 72, p. 189.) 


White Pass & Yukon Ry.—See page 1912. 
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~ RAILROADS. Miles! Date | al 
For explanation of column headings, &c.,see notes} of of Par 
m first page of tables. Road.| Bonds) Value. 





suena OR DIVIDENDS. Bu ide—-£ 1 Ll 


Amount pal, When Due. 
Rate Per Where Payable, and by| Stocks— 
Outstanding} “Cent. Payable| Whom.” 7) “Dividends. 











Wilkesbarre 4 Eastern—See N. Y. Susq. & WEST. 
Wilkesbarre @ Scranton— Stock, 5 cent ponte. OT sens 850 
First mortgage gold, guar. guar. pal. L. 0. & N. Co 5 | 1888! 1,000 
Williams yy 1st mort., authorized.. 12 | 1903 
ih t 4 No. Br.—1st M., $750,000 g.FP.c* 47 | 1901 1,000 
Wilm. Colum. @ Aug.—See ATLANTIC CoasT LINB |CO. OF 8. O. 
Willmar ¢@ Siouz Falls—8ee GREAT NORTHERN. 
Wiiming. &@ North. ee in 1907, int. guar..r) 88 | 1887 500 














$500,000 5 |Deo. 31| Phila., 108 So. 4th St. |Deo.31,’03, 
500,000 408. M. do do May i is 19: 


530,000 49g ‘|Phila., Fidelity Tr. Co.| July 1, 1931 


354,000 5 J. & D.| Phila., Read’g Term’l. 





























General M., 62,000,098 , £, p.& 1. gu., end. ray ri 88/1892) 1,000 406,000 5 g. —F. do do Ang “$y 038 
Car trust certs., due $8,000 yearly. V. 66 »p.9 ---- | 1897) 1,000 30,000 5 —F. |FirstN. Bk., Wilm.,Del./To Nov., 1906 
bap y a @ Weldon— SEE ATLANTIC COAST 4 E RR. | 
Winona oe - M., gold, 8. = at110.F..... 1°03 | 1890; 1,000 384,000 5g |M. & 8.|209 Adams 8t., Chicago] Sept. 1, 1915 
Wiscas. Waterv. 4 Farm.—ist M » $1,000,000, re- 
deemable after 10 years at | Seaianiaectomie | ..-. | 1901 |100 &c. 671,800 5 g. |J. & J.|Phila., Real Estate Tr.| July 1, 1932 
Wisconsin Central Ratlway— | 
Common stock, $17,500,000. ........-..-.....--- pe prem SR ee ee os ee aseankec 
Pref. stock, » 4 per cent no bya $12,500,000. . ey pe 100 | 11, *267, BORE cacece | cease ccccocesse pecccoee 
let gen. M. d, er BOD UOcconccccccees- ALL | 1899, 1,000 23'748,000 4g. \J. & J. July 1, 1949 
Minn. Ter. g., subj. to ‘call at 105 after ivio. ---- | 1900} 1,000 500,000 3igg.|J. & J. a. i, i= 
Marsh. & 8 E.div “atk a ae eo to callat105.%s| 33/1901; 1,000 436,000 4g. |\M. & N. New York, May 1, 
= pment trusts, gold, due $60,000 yearly.MIp| ....| 1902, ...... 475,000 5g. \J. & J.|} Maitland Coppell July 1, "05-12 
NDERLYING SECURITIES NOT EXCHANGED. & bo. 
Chic. Wisconsin & Minn. 1st M., gold, assumed.oc‘; 122 | 1885) 1,000 6 M. & 8. Mch. 1, 1916 
Milw. & Lake Win. lst mort., gold, assumed...c* 66 | 1882) 1,000 6g. \J. & J. July a 1912 
Wis. Cent. RR. con. M., 1st series, gold, ass’d.car| 416 | 1879 |500 &o. 5g. \J. & J. ° do Jan. 1, 1909 
Wisconsin @ Mich,—1st M., g., $15,000 p. m....... A| 54/1895) 1,000 5g. \J. & J. t. Jan. 1, 1 
Vsse. Minn. @ Paciflo— ist M. (see text), gold Mie.c*| 271 | 1800; 1,000 4g. |A. & O./C. G. West., N.Y.&8t.P. 5 
Woonsocket @ Pasc.—1st M., int. gu. Ci pd yo © 9/1890) 1,000 5 A. & O.|R. L. Hos. Tr be . 1, 1910 
Worcester Nashua @ Rochesier- Stock ($3,600,000)..| 94 100 5% 1n’04\J. & J.|Bos., Am.Loan & Tr.Co.|July1, 1904, 3 
Wor.&Nas. (Wor. Nashua & Roch. bonds. ..0% 47 | {886 | 1,000 4 |. & J. 0 Jan. ‘1, 1906 
let M. of do 47 | 1893 1,000 4 J. & J. do do Jan. 1, 1918 
secures do ) ae 47/18 1,000 4 J. & J. do do Jan. 1, 1930 
all equaliy. | do do do 47 | 1895 1,000 4 A. & O. do do % 1, i 








Wichita Falle Ry.— Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. -—— contwans extending 
to Jan. 1, 1930, providing for division of rates. Stock, $20, 

Yearending June 30. 1903, gross, $°6, 883; a $34. 759; int. and 
sinking fund, $16,390; divs., $18, 360. =f, . 73, p. 1161; V. 71, p. 865.) 

Wichita Valley.—Owns from Wichita Fails to Seymour, Tex., 51 
miles; completed in Sept., 1890. In Nov., 1903, the Wichita Falis & 
Oklahoma Ry. was incorporated by the same interests with $200,000 
authorized stock to build from ichita Falls northeast about 75 
miles, of which 23 miles to Byers completed July, 1904. V. 78. p. 1276. 

osm tat aauten el outstanding, $1, oe ar, $100. 1In1897 in- 

rest was scaied to 3 per cent to July 1, 1902, inclusive, and again 
in 1902 for 5 years to July 1, 1907, inolustve. Land and income notes 
(68), .* 617; tncome notes (58) $68,249. V. 67, p. 224; V. 76, 

. 160. Year 1903, gross, $¥3.681; net, $55,202; Interest on bonds 

2,713; bal., sur., $22,489.—(V. 76, p. 160; Vv. 78, p. 1277.) 

Wilkesbarre & Scranton Ry.—(See Map Central RR, of N. J.j— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 11 
miles is double track. Leased from May 1, 1888, te Lehigh Co 
Oo. (see “ Miscellaneous Companies”) ’ duri ng corporate existence 
less one year, at $47,500 per annum and ta Lease ass’ —_— 
Central of N. J. at 6 er cent On cost of coal ‘$1, 089,582) an ose 
Lehigh Coal & Nav. Co. holds all the stock. 

William’s Valley RH.—Brookside to’ Lykens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
The 58 of 190% (United Secur'ty Life Incu' ance & Trust Co. of Phila., 
trustee,) were to be used to retire at once the $87,000 of 68 due Dec. 
1, 1911, the remaining $33 000 for improvements. V. 78, p. 1393. 
For yearending June 30, 1903, gross, $17,791. President and Gen 
Megr., O. M. Kaufman, Tower City. Pa. (V. 78, p. 1393.) 

Williamsport & North Branch RR,—Hall’s to Satterfeld, Pa» 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925, 362; preferred, $400,- 

000; par $50. The 448 of 1901 cover the road ae of 
a nds in Sullivan Co., Pa., $250,000 being reserved for exten- 
sions. V. 72, p. 990, 1280. "Equipment trusts June 30, 1903, 875,000. 

EARNINGS.— 2 108., } BEG... cesccccccsoce 7. $36,311; net, $10,548 

July 1lto Aug. 31.§ 1903............... Gross, 37 "284: net, zs 958 

Surplus over 2 mos. charges, $5,010 in 1904, ag’st sur of $6,42 

Year ending June 30, 1904, gross, $163, 934; net, $40,772; - 
$33,356; balance, surplus, bap 416, President, 8. D. Townsend, Hughes- 
ville, Pa.; Seo. and Treas., H. ©. Adams, N. Y.—(V. 78, p. 2386. ,) 

Wilmington & Northern HR&R.—Owns Wilmington, Del., to 
Highs Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 

— 9 track nee Reading, Pa., eto., 4miles. General mort. bonds are 

first mort. at maturity. 8TOCK authorized, $1,500,000; 

pn a Sy $1,500,000; par, $50. 6 Reading Com — owns prac- 

tically the entire capital stock, which ts deposited un ts collateral 

trust .—s-" The road is leased to the Phila. & Read. Ry. for 999 

‘eb. 1, 1900, for interest on $760,000 bonds and 319 p o. 

iv.on stock, payable uarterly ( -F-15). V.70, p. 127, 998; V. 71, p. 
758. No report since 1898—in V. 68, p. 1021. (V. 72, p. 340.) 


Winona Bridge Ralilway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1°03 miles; opened Sept. 1, 1891. Leased for 
30 years to Chicago Burlingto ton & Quincy and Green Bay & Western, 
the former, it was repo n July, 1903, acquiring about oe 
and = latter the balance of the’ $400,000 oe m 4 2 3 
STOCK.—#$400,000: par, $100. Year ending June 30, oe 
165; 7s $18,863; charges, $19,851; bul., def., ‘eos. fn 190 43. 
= $26,328; net, $22,118. (V. 77, p. 253.) 


asset Waterville & Farmington RR.—Wiscasset, oe 
on dee 42 miles (2-foot gauge); also partially constructed fro 
Weeks Mills west to Farmington, etc., Me., about 50 miles, of which 
15 miles to Winslow - = operation. "A consolidation in 1901 (see V. 
73, p. 392; V. 71, p. ; V. 69, p. 233; V. 66, p. 185. Stock author- 
$1,000,000; 7A. AS June 30, 1903, $243,900; par of shares, 
#106. Real Estate Trust Co. of Philadelphia is mortgage trustee. 
For year Cor. Jane 30, 1903, gross, $38,416; def. under operating 
expenser wy ts . a dent, Leonard Atwood, Bullitt Bldg., Phila., 
Pa.—(V. 43, p 392. 

Wisconsin > ppatieg te Map)—SyYsTEM extends 
from Chi 9 to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul and Minnea rolis. By the extension to Manitowoc and the car 
ferry across Lake M ow. connects with the Pere Marquette and has 
a short line to the East. V.63-p.117. The system includes: 

Lines owned.— Niles, Lines owned.— Miles. 
Chic. to Trout Brook Jct., Wis.452 | Other branch7s................. 49 
Abbottsford to Ashland, Wis...133 | Trac kage to Chis., Minn., etc... 32 
Branch to Bessemer............ 34 Rugby to Milwaukee, etc. —s a 
Stevens Point to Portage City. 71 Spurs to industries (65 miles 
Neenah toManitowoc(14 jntly) 44 | WROPETRIOE) . ccocccs cocccece 167 
Marshfield to Nekoosa......... 33 — 

Grand total (incl. sputs operated 102 miles and unop. 65 m)...1,043 

ORGANIZATION.—Successor July 18, 1899, of Wisconsin Central 
Co. after oo‘ “oe plan V. 68, p. 725; has acquired by deed all 
the leased lines. » Pp. 29, 83, 133, 152. See application to list 
securities. V. 70, A 

8TocK.—The five-years , voting trust expired by limitation on July 1, 
1904. After 4 per cent dividends on both classes shall have been paid 








in any year, both shall pastiipate ually in any further dividends for 
such year. The preferred has the right to elect a majority of the di- 
rectors in case of failure for two successive years to receive dividends 
at the rate of 4 per cent per annum in cash. 

Bonps—tThe new ist gen. ld 48 ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, terminals, guts 
— — other roperty uired thereby, and also b ote sit 

owned or nequired under the — in July, 1 4, 92, 241,150 

=. teen ‘ed to reaire underlying bonds still outstanding, and about 

8118, 850 remained available for betterments, purchase of equip- 

ment, etc. Of the generals, u M July ee cena 000 were purchased 
in the open market and canceled, Vv. 77, 

The uaoderlying bonds were uate in’ } A i902, V.75, p.734,1204, 


EARNINGS.—For 2 months ending Avg. 31: 

2mos.— Gross. Net. Oth. ine. Interest, etc. Bal., sur. 
1904.......$1,180,863 $475,592 $5,742 $294,710 $186,624 
_~ e--e- 1,243,950 474,542 6,738 295,024 186,256 
EPORT.—Re yoeet ear ending June 30, 1904, at length, wasin V. 
a7 tert 1650; also edit., p. 1606. Of the total freight traffic in 
3,437,903 tons) 27°07 f. c. was iron ore and 26°83 per cent 
men od, and forest products. Iron ore contributed 9°67 per cent of 

the ton miles hauled and 8°57 per cent of the freight earnings. Ave 
rate per ton mile in 1903-4, 6°43 mills, against 9°71 = in 1893-4. 

1903-04. | 1902-03. 1901-0: 1900-01. 

Gross earnings ........86,466,176 $6,651,862 ey ty 476 $5,324,274 
Operating expenses. .. 4,342,439 4,205,993 .883,374 3 *446,463 
Net earnings.. ....$2,123,737 $2,445, 869 $2,158,096 $1,857,811 
Total net income ...... 2,174,933 $2,484, 299 $2,195,173 $1, 1882,574 
Fixed char., taxes, ete. 1,750,686 1,760,227 1,715,068 1,636,455 


Sur. for the 12 mos. of $424, 247 $724,072 $480,105 $246,119 


DrrReEcToRS.—John Crosby Brown, William L. Bull, James O. Getgane, 
Fred T. Gates, Gerald L. Ho E. W. Sheldon and Joseph 8 ale, 
New York; Francis R. Hart, Boston; Henry F.Whitcomb and Howard 
Morris of Milwaukee; William F. Vilas, Madison, Wis. 


OFFICERS.—Chairman of the Board, Wm. L. Bull; President, Henry 
F. Whitcomb, Milwaukes; Comptroller and Auditor, Robert Toombs, 
Milwaukee; Treasurer, William R. a ie ye Secretary, 

Chas. M. Morris, Milwaukee; Asst. “’ 4 8. Dale, New York. 
N. Y. Office, 52 William Street—(V. 78°p. p. "seni, 79,p 1636, 1650.) 


Wisconsin & mpehiqan Ry.—Owns from Quinnesec, Mich., 
to Peshtigo, Wisc. miles; trackage, 8 miles. Extension from 
Rae Jct. to Gundy, 18 + included above, was opened 

Angew, 1903. In May, 1904, the Holmes & 3ons’ logging railway, ex- 
ng from Pembina’ Wis., westerly 42 miles, was perchased, exten- 
sion of 8 miles to be completed ovember, —_- to a connection. 
Sy, p. 2013, From by mg B cars are taken by Lake Michigan 
ett Transportation Co. to Chicago. Stock authorized and 
)B, 51,500; par — $100; current Habilities June 30, = 
$1,440, "229. ‘Last coupon paid waa that maturing July 1, 1808. ‘a “plan 
scale the rate of Retest was Brees. but no result 
pd in ADEs 1904. In 1902 $122,775; Ay “G1 190; 
charges, $59,638. Pres, J. P. Hopkins, Chieago.—(V. 78, p. 2013, 2886.) 
MR ay Minnesota & Pacitic RHR.—Red Wing, Minn., to 
Mankato, 95°7 miles; Red Wing to Osage, Ia., 118°2 m.; branch h to Clay 
Banks, 29 m.; Winona to Simpson, Minn., 54:2 m,; total, 271 _ miles. 
The above peseoee includes the Duluth Red Wing & Southern By. 28 
miles, purchased July 1,1901,and the Winona & Western Ry., 115 
miles, uired Sept. 12, 1901, a 30-mile connecting line from Zam- 
brota to pester being built in 1902. Stock, $5,871,600, allowned by 
the Chicago Great Western Ry., which company operates the road as a 
part of ite system under an ——_ dated Apr. 1, 1901, running for 
100 years, providing that all net earnings above ‘interest on bonds 
shall go to the wy Western, the accounts of this road being kept 
separately. V. 73, p. 566. 

REPORT.—For the year ending June 30, 1904 (271 average miles), 
in V. 79, p. 1344, shows: Gross, $67+,382; net, $250,998; interest, $203,- 
700; bal., sur., $47,298.—(V. 73, p. 844.) 

Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 

Div’ps- 300% 93 3 "95 ’96 '97 '98 a 700 ’01 '02. pon 1904. 
= early 5 544 ‘ 5% 5 5% 

The Jan., ‘ 3, divitend was reduced > ~ Pp. 6., ont balance of 
Sagting debt paid off; in July 3 p. 6.; in 1904, 2% & 6.; July,3 p. o. 

Total protit and loss deficit June 30, 1904, $279,481. Ourrent liabili- 
ties July 1, 1904, $28,060.—(V. 76, p. 104, 1409 ) 

Wrightsville & Tennille RR.—Tennille, Ga,, to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1,1899. V. 69, p. 189. Stock, 
common, $230,000; preferred, $70,000. Par of shares $25. Cent. otf 
Ga. Ry. owns all the preferred and #104,300 of the common stock. 

meey ¢. oo A were paid on bothstocks at rate of 7%; 1900, Jan., 
3 p. c.; Jun 4p 6.; Dec..3'4 p.c.; 1901, June, 3 p.6.: Dec., 3 p.o.: 
1902, fy 6.5 1903, Jan. i, 3 p. ¢.; July. 5 p.c., incl. 2 extra; 1904, 
Jan. 1,4 p.o.; June 30, 3 po For vear to June 30,1904, gross, $167,- 
587; net, $42 (302; other income. $7,376; iy and ee rovements, $10. 
5:0; div., $21,000; bal., $18,083. Pres, A. #. Daly, Tennille, Ga.—(V. 
77, p. 695, 1534.) 














INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 1886 to 1904 contain the leading industrial companies. Some additional statements will be 
found on page 1905 to 1911, while various gas sumgenne are on page 1913, and an index to still other industrials is on p. 1912, 


















































“a » LLAN DIVIDENDS. _ | Sonds —Pringr- 
Suse oer. ot” | Pee | Amount | Pate nee — Payable, and by y heey 
r explanation of column headings, &c., see noteson| 0 ar er 
eatin first page of tables. Bonds| Value. |OUtstanding|"“Oent, [Payable Whom.’ Dividend. 
Adams EBxpress—Btook..........--c2cccccccccccccccccccccees| wees $100 $12,000,000 |See text.|J. & D.|New York, 59 Broadw’y|June 1,’04,4% 
Collateral trust mortgage, gold. Mle............... .-----| 1898 |500 &o. J y 4g. |M.& 8.| N. Y., Mere. Trust Co. | Mch. 1, 1948 
Allis-Ohalmers—Common stock, $25, 000, eRe ipa onal BOS | DUUEOO  cccose | ccece |. sccscvcess «ss EL. oes yrs 
Pref., 7%, cum. (as to assets & div.), $25, 000, 000, text.| ... 100 | 16,150,000 |See text —M. | N. Y., 71 Broadway. |Feb. 1, 04, 14 
Amalgamaied Copper—Stock, $155,000,000............... viene 100 |153,888,000 |z in 1904) Q.—F. Checks mailed. Nov. 28, 04, 1g 
Amer, Agricul. Chemical 0o.—Stock, com. -» $20,000 neee 360 | RU BEOO | ccccce | cecce | 5s casccseece ’ ~eeegene 
Pref. 6 p. ct. cum. (as to assets and div. ) $20,000, WOO. ities 100 | 18,153,000 |6in 1904|A. & O.|N: Y., Office, = B’way.| Oct. 1, 04, 3% 
American Bank L . eiieneeen basankencasonesanensee wens seth 50 | 3,600,000 6 Q.—M By chec Sep. 30,’04,1 
TONER, CIE. 60cc0000000608000en00s05nnss cneneeesesee 1902 | 1,000 g.senaee 4lg g. |A. & O.'N. Y., Bowl. oo "Tr. Co. Apr. 1, 1952 
American Beet - ar—Common stock, $15,000,000 heunes nant 100 | 15, y ohanse aden ‘ingen wees nn 
Preferred stock i) per cent, a $5,000, nae = 100 | 4,000,000 6 Q.-—I Checks mailed. Oct. 1, ’04, 115 
Amer. Bell Telephone—See Amer. Tele elegra 0. 
American Oan Pref. stock, 7 per conn, | coum oe oon 100 | 41,233,300 |5in 1904/A. & O Checks mailed. Oct. 1, 04, 28 
American Oar @ Foundry—Com. stock, $30,000,000.G..| .... 100 | 30, ’000,000 000 |See text.| Q.—F. | N. Y., Guar. Trust Co. |May 2, : 04, 1 
Preferred stock, 7 per cent, non-cum., $30, 000, <3 ee 100 | 30,000,000 7 .—F. o do Nov. 1, O4, 1 
American Ohicle—Stock, common, 86, 000,000 Leseeee encce| coco 100 | 6,000,000 |12 in ’03| M’nthly| N. Y., Park Row Bldg. Sept.20 04,1 
Preferred, 6 p. c. cum., Core Ne aenemieuitinatmemdinnl om 100 3,000,000 6in 1904) Q.—J. do do ct. 1, 04, 1 
Am. Oigar—Ga. notes, $20, 600,600. “ty or 1021g.0.|1901-2) 1,000 | 10,000,000 4g. |M.&8.15 New York. Mech. 15, 11-12 
American Colton Oil—Common stock, $20.2 ee pee 100 | 20,237,100 |See text.|See text |N. Y., Winslow, L. & Co.|June 1,°04,2 
Pref. stock 6% non-cum., sub. call at 108 B14 562,300.) .... 100 | 10,198,600 |6 =) 1903\J. & D. do do June 1,’04,3 
Debentures, extended in’ 1900 (V. 71, p. 2374, 1010).c*| 1890 1,000 3,000,000 "35. Q—F. do do Nov. 1, 1915 
American District oe aph of N. ¥.—Stock, $4, 000, a. enue 100 3,844,700 |2 in 1903|M. & N./Treas.off.,6 De St., N.Y |May 15, 04,1% 
Amer. Dist. Tel. Co. of N. J.—Stock, $10,000,000 auth...| ... 100| 9,720,000 |41n 1904) Q.—J. |Treas otf.,195 ’y, "N.Y. |Oct. 22, 04,1 
American £. ess—Stock bccnaanecensesensense-easaensosenes ame 100 | 18,000,000 |8in 1904|J. & J.|N.Y.,Co. perwces 65 B’way|July 1,’04, 4% 
a Hide eR om, 817.5 ee eae = athe coccce | cocce |  — cncceeceee coccccce 
f. stock, 7% cum f lo ) ee £ eT eacsce .| sceges | _. _ cascoscese | . seccecus 
lst M., $10,000°000" g., 8. f., subj. to call at {score | 1899 | 1,000 | -7'837,000 62. /M.& 8.) N.Y., Colonial Tr. | Sept. 1, 1919 
Acetyl .—See Electro Gas, V. 61, p. 1107; N.Y. Carbide & Acet., | profit of campaign, $533,511; expenses and interest, $260 000; div. on 
Vv. 61, 4 Liss: Un. Carbide, Vv. 78. p 238. ie ref. (ep oo wie pone me aed be = fl #2, am - a eT wera, 
ion enry T. Oxnard: Trea: hn cker. assau 
Adams salman ate An association formed in 1854 p. 838; V. 76, p. 812; V.78, p. 230, 1389.) 


but not incorporated, operating on about 35,000 — ry railroad, in- 
cluding Penn., C. B. & Q., Chea. & Ohio, N. YN & H., 6 

Bonpbs.—In 1898 treasury securities were out ‘with Mercantile 
Tr. Co. to secure ae t to prior indemnifica jon of rrr: from 
any loss by reason of personal liability) $12, 4 p.o. en 
These last were then distributed as a 100-p. o. dividend. V. 66, p. 470. 

DIvipENDs.—Long 8 p.c. yearly, but reduced in 1898, on + 
of 100 p. oc. div. in bonds, to 4 p.c.; in Dec., 1900, to June, 1 , 8p. c. 
yearly, and in Mar., 1903 and Mar., 1904, 2 p. co. extra each from the 
sale of certain real estate. V. 76, p. 436; V. 77, p. 90; V.78, p. 704. 

Albemarle & Chess, Canal,—See page 1905. 

Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manufacture heavy engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Milwaukee, Fraser & 
Chalmers of Chicago. Rights af moet, ete. a a 74, p. 1144. Ver- 
milye & Co. were interested. V. 72, p. 874, $37 

ie 1904 entered upon electrical, turbine oy fh vanaine field, leasing 
Bullock Electric Co. for 25 years (with seivibenee of renewal for 25 years 
for 6 p.c. dividends on $1,100,000 preferred stock and division of 
profits with the $1, 000,006 common stock. V. 78, p. 1111, 2439 

PREFERRED a Maggs grey 1901, 5. ” me 1904, 7p. c. yearly; 
none since to July, 1904. See V.78, p. 1 

STooK, Etc.—Preferred entitled to 7 p. o. oeiieities dividends and 
a further preference of 1 p. c. non-coum. after 4 ©. on common, into 
which it ts convertible, $ for 8. on May 1 till 1921; no bonds. 

REPoORT.—Fiscal year changed so as to end June 30. fe ee for the 
year ending Apr. 30, 1904, was given in V. 78, p. 2439, showing: Net 

rofits over depreciation, eto., $952,624; dividends on ’pref. (5% p. o. . 
$553,125; bale sur., 99.499. Chairman of Executive Committee, 
Edward D. Adams. Chairman of boas, Elbert H. Gary; Pres., B. 
Warren; First Vice-Pres. and Treas., W. J. Chalmers; Vice.-P. and Seo., 
Jos. H. Seaman. Office, 71, Broadway, N.Y.—(V. 78, p. 1499, 2439.) 


. Amalgamated Copper Co,—ORGANIZATION, Etc. —Incorporated 
on April 27, 1899, in New Jersey, and Jerghaeed control as fo owes 
Coote po —-Dividends (p. ¢.)—~ 

Majorite stock acquired - 98. 2. "00. 01, Pos 03 


Anaconda Copper } 
Boston & Montana Con, Co 
Butte & Boston Con Min 

Parrot Silver & Copper Co 500 

Hennessy Mercanti'e Co 500,000 é , ® & ° a ® o 

Also acquired all the following stocks: ‘washes C opper . $5,000,000; 
rado Smelting & Mining Co. 500,00; Diamond Coal & Coke Co., $1, oo, “O00; 
Big Black Foot Mi!ling Co.., "g350,008, 

Statement to N. Y. Stock Exchange, V. 72, 1281. Stock was 
authorized June, 1901, to be increased from $75, 000, 000 to $155,000,- 
000, to purchase the stocks of ——— & Montana and Butte & Boston 
companies, per terms V. 72 BS 082; balance unissued reserved to 
a oe remaining shares. Li tization with F. A. a * nding; 

512, 1295, 1875, 2340; V. 78, -_ _ 822; 79, p. 214. 
As to Bnited Metals Selling Co., see V. 26, p. 
Bonps —Oaly bonds are Bos. & Mont. ay aoe 000, due $100,000 
yer. 1, yearly to 1907, and Butte & Bos. 6s, $1, 500,000, due Apr. 
1917. V. 72, p. 1281: See V. 71, p. 545. See V. 72, p. 777. 
gb, —2 p. 6 ‘or (95) 6 Oct., 1899, to July, 1901, both 
inolu. In Oct., 1v01, 14s p.c.; in 1902, Jan., "Lp. ©.; May, 902, to Nov., 
1904, both inclusive, 1g p. G. quarterly. 

Earnings of constit. cos. year ending June 1, 1904, (V. 79, p. 149.) 

OFFICERS.—President, Henry H. Rogers; Sec. and Treas , William G. 
Rockefeller. Directors, H. H. Rogers, Wm. ag ay Wm. G. Rocke- 
feller, A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. 
C. Burrage. Office, 42 B’ way, New York.—(V. 79, p. 502, 735.) 


American Agricultural Chemical Co,—ORGANIZATION,—In- 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of New 
ark) named in V. 68, p. 974, and V. 72, p 672; V. 73, p. 664; V. 75, p. 
241, 292, 440; V. 76, p. 867; V. TT. 399. See V. 71, p. 545. Divi- 
dends on ‘pref. to Oct., 1904, 6 p. o. yearly (A. & O.). 

ReEportT.—Report for year ending June 30, 1904, in V. 79, p. 784, 
showed: Total net income, $2,148,925; im rovements, betterments, 
eto., $648,154; div. on pref., 6 per cent, $1,071,981; balance, $425, 790. 
Pres., John F. Gibbons, New York; Seo.. Geo. L, Galbrat th; Treas., 
Thomas A. Doe. New directors Sept., 1903, V v.77, p. 695. N. Y. office 
26 Broad way.—(V. 77, p. 399, 695; V. 79, p. 784.) 


American Bank Note Co,—Founded 1795; incorporated in N. Y. 
in 1858; re-Incorporated in 1879. 

Drvs.— 21892 to’94 = — — ba — %- » bs 1904, 
Per cent. : 8 yearly + 9 

Pay able ‘eo }1 p. 6. an in & 8. oak a1 

Chairman. E. C. Converse, 78-86 Trinity P Pe 


American Beet Sugar €Co,—Inco 
Dividends paid from Oct., 1899, to 1904, both inclusive, 
6 p. o. Fed (149% Q.-J.) pan peeepetees in ry. 68, p. 280, 616; “Beet 
=, item, V. 69, p. 1249 eport with estimated protite for year 

ing June ‘30, 1904, ‘in V. 78, p. 1389, showed: Total income, $3,498, 
555; profit from operation, $995, 473; ‘cost of maintenane, $461, 962; 


tock. 
fining (V. 78, :P- som $30,000,000 5 10 13 4 
p. & Silv. Min. 20,000 0 64 ui 3 ae 6 hes 
c 





—(V. 78, p. 289.) — 
seein on March 24, ‘899. 





American Bicycle Co.—See Pope Manufacturing Co. 


American Can Co.—ORGANIZATION. - Incorporated in New Jer- 
sey on Mar. 19, 1901, as aconsolidation embracing, it is said, about 
8 r cent of the tin can business of the country, including about 
1 concerns. See V. 72, p. 582, In 1903 operated 31 can factories, 
one or two machine shops and two detinning plants V. 76, p. 963. 

Stock outstanding, $41,233,300 each of common and 7 p. 6. cum. 
pref. Div. on pref., 249 o. paid he et 30, gy » 1904, 5 p.c. (A &O). 

Report for year end V. 78, p 1546, — 
net, $2, 394,510; div. on eeet. (5 p. ©), en 061, 36 65; bal., sur., $332,845. 

Chairman of Board, D. G. Reid; President, wW. T. Graham; Treas., 
F.8. Wheeler; Sec. & Asst.Treas. ..R. H. Ismon, 11 B’way. Directo 
Apr., 1904, V. 74, p. 885. V. 78, p.1551.—(V. 78, p.1111, 1546, 1551.) 

American Car & Foundry.—ORGANIZATION, Etc.—Incorporated 
in New Jersey on Feb, 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Onio Falls Car Mfg. etc., mfg. freight and passenger 


ears. V. 68, p. 280, 377, 1029; V. 71. p. 86, 545; V. 73, p. 958. 
a on com-? 1900. 1901- — 1903. age, None 
THOR ccenstnccendes 1 c. 2 yearl 4% May, since 


P. Feb., 49; 

Fo: at mos. ending Aug. 31, 1904, —_ $817,544, against $2,078,000 
in 1903 V.79,p 1463. 

Report for year ending April 30, 1904, wasin V.79, p 101, show- 
ing net earnings $4,496,363; dividends on ag stock a2 6.) $2,- 
100,000; on common (3 p. 6.), $900,000; surplus, $1,496,8 

OFFICEKS.—Pres., Fred’k H Eaton; Chair. of Exec. Com., W. K. Bixby; 
Treas., 8. 8. De Lano; Sec., D. A. Bixby, St. Louis, Mo. ’ Directors, ° 
72, p. "1239; V. 7A, p. 1357. N. Y., 25 Broad st.—(V. 79, p. 1463.) 

American Cement Co.—See page 1905. 

American Chicle Co,—ORGANIZATION.—Incorp. in N. J. on June 
2, 1899, and consolidated the leading ee gum interests.—V.68, 
p. 871, 1130; V.77, p. 197. See V. 71, p. 545. Div.: On pref., Oct.,’99.to 
Oct., i904, dis Bo-an qu. = - Common 14 p. o. Oct., 1899; 
1900. a c.; 1901, 8 902, Jan., 2p. c.; Apr., 1902, to Sept , 1904, 
both ine p. ©, ‘monthiy. Total undivided profits June 30, 1904, as 

oe eerie sheet, after e aying dividends in 1903 04 ($900, 000), were 

988,000. Pres., W. J — Cleveland; Sec. and ey H. Rowley. 
Oftice, Park Row Bld g., N. Y¥.—(V. 77, p. 197; V. 79, p. 27 a1.) 

American Coal—See p. 1905. 

American Cigar Co.— ORGANIZATION.—Controlle1 ointly by 
American and Continental Tobacco companies. which own the eatire 
$9,975,000 outstanding stock and jointly and severally guarantee the 
$10,000,000 4 p.c. gold notes (authorized issue limited to $20,000,000); 
see V. 74, p. 1113; 78 p. 1393. Properties owned including Havana 
American Oo., V 72, p. 185, 284, 937, ager 7 93, p. 958; V. 75, p. 
1255. Report for calendar year 1903, V.7 a 990, showed: net earn- 
ings over expenses and charges, $807, ‘012. (V. 78, p 990, 1393.) 

American Cotton Co,—See July, 1904, Sec. and V.79, p. 787, 1833 

American Cotton Oil,—Incorp. Oct. 14, 1889, in N. J , to succred 
Amer. Cotton Oil Trust. Has works in various southern cities, ete., for 
manufacture of crude and refined cotton oil, lard, soap, fertilizers. ‘ete. 
List of subsidiary companies, V. 77, p. 1872. 

Stock, Etc.—The stock pool expires by limitation in Nov., 1904. 

DPrIvIDENDsS.— 1898. — 1900. 1901. 1902, 1903. 
Common, p. 6..... 3 34g 2 x6 Ad 
Preferred, p. ©.. 6 per cent conte to date. 

x Includes annual, December, payment and 2 D. 6. following June. 

REPORT.—Report for 1902 03 at iength in V.77, p. 1872, 1878,showed 
ge $1,665,081, after meeting expenses of adiminist., interest, &0.; 
nt. on deb. bonds, $135,000; balance, net income, $1,530, 081; divi- 

ref. (6 p.c.), $611,916; div. on commen (4 p. ¢.), $1, 421 —_: 
_ for Year, $103 8,6¥1 * against $412 .064 in 1901-2. Protite: 
4.357; ’01- 02, $2,373,206; ’02-"03, $1,665. oat 
A. Morrison; Vice-President, Robert 
F. Munro; Sec. and Treas., Justus E. Ral h. 27-29 Beaver &t.. N. Y. 
Tranfer agts., Winslow, Lanier & Co. - (V. 77, p. 1872, 1878, 2160.) 

American District Telegraph Co. of New Jersey.—ORGAN- 
IZATION.— Incorporated in New Jersey in Nov., 1901; operates in most 
of the large cities and towns in the U 8. except New York Cit Has 
poe ear ovntract with the Western Union Tolexra h Co. for collection 

delivery of ea and is also engaged in all kinds of ele: trical 
protective service. V. 77, p.148. Dividends in 1903, Apr., July, and 
Oct., l4« po each; in 1904, “ip. ce. (Q.-J. a 7%,p 704. Pres., Robert 
C. Clowry; Sec., é. R. Johnston; Treas , M.T. Wilbur. (V.78, p. 704.) 

American District Telegraph Co, of N, ¥.—See page 1905. 

American Express.—An “Association” formed under the laws 
of New York — in 1859 and 1868. Not an incorporated company. 
Operated in 1900, on about 45,000 miles of railroad in the 
United States Tleiene Boston & Maine, nearly all the Vanderbilt 
lines, Illinois ens, ete. Leases for 6 years from July 15, 1904, the 
trolley express business in New York and Westchester of Metropolitan 


dends on 

bal., = 

year 1 
Gene Sidnen Geor 


Express Co. '9, Dp. ry Dividends. 6% ~~ an since 1882; from July, 
1901, to July, — 1 p. c. extra was paid semi-annually from invest- 
ments. V. 73, p. 1063. President, J. . Fargo; , James F’. Fargo, 


65 Broadway.—(V. 77, p. 2036; V. 79, Dp. 153.) 
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NDUSTRIAL STOCKS AND BONDS. 1887 











MISCELLANEOUS. 




















Date — or 

For explanation of column headings, &c.,see notes on| of 
first page of tables. Bonds} Value. 
Amer. Ice—Com. stock, $25,000,000 (V. 72, p. 392, 534)..; .... $100 
Pref. stock, 6%, cum., $15, 000,000 Wv. 72, p. 392, 684).| .... 100 
Collateral trust bonds, $4,346, 000, old, Ce.............| 1902 | 1,000 
Pym bonds, incl. Knickb. 58 due Feb. ye = eee conues 
nseed—Ptf. stock, 7 p. 6., non-cum., $16,750,000. wcee 100 
yn en Lesometion—Uomncn "stock, $25 ;,000,000. eas obese 100 
Pref. stock, 7%, cum., $25,000,000. (Bonds, see text).| .... 100 
American Malting. ae ene stock A . 6. pref., oum.)..| .... 100 
1st M., hg tee ae , &-, 8ink. fund, sub). to call at 105.c*| 1899 1,000 
¢ Bervice—Sto ok, com., $10,000,000..| .... 50 
Prefe rred, 6 pee teh non-cum., $5, ,000. aaacnedeenee sows 50 
New M., #1,6 00,000, g.,8 f. (underlying bd bds., Ay +k IB.| 1903 ....-- 
merican iator—Pret. stock F% Cc. 000,000; .... 100 
Gmaomen ee Tes , $2,500, 000, 8.1 8. f. et Ob ae 1900 |500 &c. 
American Shi; ing—S8tock, common, $15 ,000,000.... cece 100 
erred, 7 per cent, non-cum., $15,000,000......... eis 100 
Amer. Smelt. & mee Pow — $50, 000, a ee 100 
Pref. stock, 7 per cent, cum., $5 000,000. abe 100 
American Snu, Stock, common, 2 500, vo saan 100 
Preferred, 6 per cent, non-cum., $13,5 obs 100 
American Stee Foundries—Stock, common 26,600,060. eine 100 
Preferred stock, 6 per cent, cumulative #20 000,000...) -- 100 
American Steel ‘Castings _ mortgage, ta nesteses Se 2. senses 
Amer. Straw Board—\st M., g., 8. f., my to rae IB...... 1891 | 1,000 
m Sugar Refining— ommon stock, $45,000,000.| .... 100 
Pref. stock, 7 p.c. cum. (not pf. as to ass rt), $45,000, 000} .... 100 























Bonds—F rinvi- 
smeens \aass tat wuss [hess Pqpeae, cad tel ee 
Outstanding) “Cent. |Payable Whom. Dividend. 
$23,871,100 |See text./Q.-F. 15|B’way&28th St.,by ch’k/| Feb. 15, 02. 
14,920,200 |See text |Q.-J. 15 ‘do a Apr.15,'02, in 
thyord 5 g. |A. & O. New York. Apr. 1, 1920 
LIFE OGO | cccoce | ccoes | j(§— cocececoce jg. | sceccese- 
750,000 |7 in 1900] Q.—M Or aie Sept. 15°00,1% 
24,100,000 |'7in 1904) Q.—J. Checks mailed. Oct. 21,04, 1% 
14,440,000; ...... |_ ---.- Check from Co.’s office.| Oct.15, "99, 14 
3,810,000 6g. |J. & D.|N. Y., Guaranty Tr. Co.| Deo, 1, 1914 
5,830,400 | ...-.. | wooo. hivesas. S wiedaenems 
4,337,500 |See text.|J. J By check. Jan. 20,’02, 14s 
See text SY & Ss ° ape everees Oct. 1, 1928 
3,000,000 |7 in 1903/Q.-F. 15/Off.,282-4 Mich. Av.,Ch./Aug.15,’04,1% 
1,587,000 6 zg. . & 8S.| N.Y. Knioxs. Tr. Co. | Moh. 1, 1920 
7,600,000 . Af = § rere Sept.1, ’03,1 
7,900,000 |7 in 1904 .—J. Cleveland, Ohio. Oct. 15, 04,1 
50,000,000 |5 in 1904 —J. ,» 71 Broadway. |Oct. 25,’04,1% 
50,000,000 |7 in 1904 —J. 0 do Oct.11,’04,1% 
11,001,700 |10 in '04 .—J. |N. Y., Morton Trust Co./Oct. 1, 04, 24g 
12,000,000 |6 in 1904 —dJ. do do ot. 1, 04, 14g 
DD. caccce | ances |... sopesseser, sss nbbaten 
15,500,000 |See text.) Q.-M N. Y., 74 sane“ Yinad Aug.1, ’04,1 
471,000 5 g. |M. & N. do Nov. _ 1912 
412,000 6g. |F. & A! Bos., Inter. Trast Co. | Feb. 1, 1911 
| 45,000,000 |7 in 1904) Q.—J. Checks mailed. Oot. 3,04, 1% 
| 45,000,000 |7 in 1904/See text do do Oct. 3, 04, 1% 
i 








American Hide & Leather Co,—ORGANIZATION.— Organized | 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the apes ‘leather output of the country a 
companies mentioned in 68. p. 925 except Wehster & & Go. and R. 
Suhm L. Co. See V.70, p. 77, and application to list V. 72, p. 673 

Bonps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Seligman & Co. financed the consolidation. Status 
Sere. 10 07 77,p.771. Repo Cong wt ending June 30, 1904, in 

967, showing earnings, including those of subsidiary com- 
panies, Bi, Bi, 204,601; int. on bonds, p — renewals —— a 
nds, $401,829; vty sur., $291,272 sats mas 
Surestecs, hg 1904. "403; V.73,p.495: V. 77. P. 771; V. 79, 
p. 105. Office, pO cli S., 7 -—( V. 79, p. 105, 629, 967 

American Ice Co,—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899. and in October, 1899, had uired most of the 

10,000,000 stock of the Consolidated Toe Co. of New York (see V. 65, 

. 461) and the $10,000,000 on. 4 the Knickerbocker Ice Co. of 

faine. For list of plants, 6 77, Fe 2337; V. 69, p.793; V.70, 

. 585; V. 71, p. 1014, 1121, ries 1271; 7/2, p. 1036; 78, p. 1963. 

nsacts a wholesale and’ retail business in New York City; Phila- 
delphia, Pa.; Boston, 4 Baltimore, Md. ; Wages, D. C.; 
Camden, N. J.; Cape May, N. J., and Atlantic City, N eR 

In Ma .1904, the Boston Ice Co. purchased control of the Independ- 
ent Ice Co. of ee ” emma it is understood, the latter’s 5 p.c. 
bonds. V.78, p. 19 


DIVIDENDs.—On seat Oct. '99, to Apr., 1902, 6 p. co. yearly; none 
since. On com., Nov.,’99, to Feb., 1902, 4 p. co. yearly ; none since 

Bonps. —Of the 5 per cent collateral trust bonds, $2,508,000 were 
used to reduce the floating debt, of which $320,000 have been re- 
deemed and canceled and $218, 000 were purehased and held by the 
company on Apr. 1, 1904, and $1,783,000 were issuable to retire 
$1,568,000 underlying bonds and real estate mortgages, of which 
$391,950 were owned by the amg ome etc. Underlying securities, etc., 
V. 75. p 242. The “underlying bonds” above include Maryland Ice 
bonds ($250,000 due Mar., }940), see V. 78, p. 230, 585. 

REPORT.—Report for 1903 (V. 78, p. 1107) shows profit and loss de- 
ficit Dee. 31, 1903, a ene” Report of stockholders’ committee was 
given at length in V. 77, p. 2337; V. 78, p. 585. 

DIRECTORS, er.= Wer esiey M. Oler (President); Guy B. Johnson (Vice-Pres’t 
and Treas.); Edward T. Bedford, Charles T. jarney, John A. Sleicher, gone 
Greenough, Charies I. Hodson, Bnos Wilder, William G, Crenshaw Jr.. 
Thompson and Miles M.O’Brien. Secretary, J. R. Bennett. Office, 1178 Broad: 
way. New York.—(V. 78, p. ¥90, 1107, 1111, 1¥6 3.) 

American Iron & Steel Mfg.—See p. 1905. 

American Light & Traction.—See page 1905. 

American Linseed Co,.—See page 1905. 

American Locomotive Co,—ORGANIZATION.—Incorporated in 
N. Y. on bo 10, 1901, asa Ur ER of the various 407% 
(See list, V. 73, p. 80). V. 72, p. 1189; V. 73, p. 84,186,724. In 
1904, the entire capital stock of the Locomotive & Machine oo mot 
Montreal was acquired. V. 78, p. 1111. 1393. 1448. Rogers Locomo- 
tive Works are controlled by friendly interests, Co-operates with Gen- 
Electric Co. in construction of electric locomotives; see V.79, p. 1022. 

DIVIDEND, Etc.—Dividend on pref.. 1% p.o., quarterly, Oct., 1901» 
to Oct., 1904, both inclusive. Bonded debt of constituent companies: 

Dickson Mfg. Co, 1st 5s, 9000,260 (nesnmed), maturing Nov. 1, 1927; Richmond 
Locomotive 750,000 gold consol. 6s, due Apr 1,1429 (assumed) of which oi. oO 
Owned by Amer. toc. Co.; International Air Power (Rnode [sland Loc. W'ks) 
1st 48 $200, 00 (not assumed), due Feb. 1, 1¥#19, but subject tocall at any time; 
pos ensure dane eventual retirement of the last-named $850,000 exch of common 

pref. Amer. . stock are held im. trust. Locomotive & 5 Machine Co. of 
Montreal 1st 20-year gold 4s, $500,000, cated Mar. 1, 1904 ($1, 000 each), guaran 
teed principal and frag by Am. Loc. Gon which owns remaining $1,000.00 of 
authorized issue; int. Mar. and Sect. at Roysl Trust Co. of Montreal, trustee. 

Sevese. —fecond report for year ending June 30, 1904, was in V. 79, 
Bod 022, showing net earnings, $5,663, er interest and discount, 

238, 226; dividends on pref. stock (7 Pp. c.). 81,750,000; extraordinary 
improvement and betterment fund, $1,000, 600; balance to credit of 
profit ana loss, $2,675,540 (V. 74, p. 270.) 


OFFICERS.—Pres., Albert J. om lst V. P., James E. Sague; 2d V- 

R. J. Gross; a V.P. & Be Leigh Best; ae C. B. Denny ; 

Comptroller, Cc. E Patterson. Ottice, 25 Broad 8 N pA irectors, 
June, 1904, V. 72, p. 1240; V. 78, p. 2387.—(V. ?.'p 2.) 

American Malting Co,—A consolidation Tha awe Sept. 27, 
1897, in N. J.—V. 65, p. 619; V. 70, p. 478. 

REORGANIZATION.—The plan [V. 76, p. 595, V. 77, p. 38], of the 
committee, Frederick Uhlmann, Chairman (Standard rust Co. of 
New York depository). provides for authorization of $10,000 0U0 com - 
mon and $10 saaeen. to 7 p. c. pref. stock (present issue of each not 

to exceed $6,139,000.) ‘The ee bonds to be assumed. Opposition 
mp ma V. 76, cn 1409; V. 77, p. 3 

STocKs.—Authorized, $15,000,000 each common and preferred is- 
sued, common, $14,500. 00,000; pref., as intable. Dividends—On pret., 
—- 1898, to Oct., 1899, inel., 7 p.'o. per an. (1% Q.-J.); none since. 

NDS. -Walter G. Oakman and Geo. R. Turnbull are trustees. V. 
62,» 088. 1013, 1195. Of 1st 6s shown in table above, $152,000 were 
it. 31 1903, in treasury. Underlying mortgages, $56,000 

oo for year ending Aug. 31, 1903, V. 77, p. 1292, showed 
Profits above interest and $168,176 for magegranniae, St $410,491 

Logg em ag oe A. Ly —s r; Seo’y :. D. 8. Bethune 
Treas., Louis L. 8 Directo: 1903, V. 1876. N.Y. 
office, 63d Bt. oe Rtv. 77.0, 1876: v 78, p. ri0. 285} 

American Pneumatic Service.—See page 1905. 





Amereon p RaMater ines. in N. J. on Feb. 10,1899. See V. 
68, p. 329. sed new plant near —. Sone Vv. 78, p. 104, 
Common stock, ag 5,000,000; outstanding, $4,89: Ky. $100. Divi- 
‘or on pref. May, 1899, to Aug., ess hjclustve * © 

Roport for year endin, a gn. 

986. showed: Net profits, $540,517; 37 p. hae on with bala $210 

aiance, $330,517. Pres.,C. M. Woolley. —(V. 79, p. 629.) 


American Sewer Pipe Co.—See page 1905. 


American Shi oatete ©o,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16 9, to unite the pO ak and kin- 
red interests of the Great. Lakes. V. 68, 70, p. 896; 
V. 71, +P. 344, 1014; V. 73, p. 390. py .- geet! July, 1899, to Oct. a 
1904, inclu., 7 Dp. G. per an. adae’ Seas On common, 4 p. for y 
paid quarterly Dec., 1902, une and Sept., 1903; in “Nov, ig08. 
dividends on common were passed for the present. V. 77, p. "2036. 
Report for year ending June 30, 1904, in V. an p- 1640, showed: 
oe pontine ny $1,028,175; div. on pref., $553,000; div. on common 
6.) $76,000; depreciation. maintenance, reserve, 7. $288,048; 
bali sur., $111,127. Pres., James C. Wallace, Chicago; Vice- Pres. and 
R etmore; Sec., Ora J. Fish. ee V. 73,'p. 390; V. 
ae » "1466; V. 79, p. 1463. Office, Cleveland, O.—(V. 77, p. 1224, 
1535, 2036; V. 79, p. 1463, 1639.) 


American § cmolctag, & Refining Co —ORGANIZATION, EtTo.— 
Incorporated April 4, 1899, under laws of New Jersey, ¥. 68, D 
668. Owns ando rates plants for the smelting of ores and the 
treatment of 1 bullion, co peer’ bullion and copper matte in Utah, 
Montana, Colorado, Kansas, ka, Illinois, New Jersey, Mexico 
and elsewhere. The principal merchantable products are bar gold and 
silver, pig lead, electrolytic copper and blue vitriol. Controls the 
Kansas Clty Ben we wee A Refining Co., the Omaha & Grant Smelting 
Co., ete. I mk, of stock, etc., see V 68. p. 975: V. 68, p. 
471,523; ¥. 0. V. 76, p. 974; v. 77, Pp. 2340; V.79, p.1041 

In Apr., 1901, The property of M. Guggenheim’ 8 Sons was acquired, 
the stock being ‘increased from $27,400, each of common and pre- 
ferred to $50,000,000 each. The output of lead and silver, it is sta’ 

; -_ about 85 per cent of the production in the U. 8. V. 71 } 1271; 
2, P- 138, 724; see circular in V. 72, 4 185. V.71, p. 1271. 

Hand a & Grant Smelt. 1st 6s, due Mare 1, 1911, $729, 000, retir- 
able about $70,000 annually by sinking fund, are the ‘only bonds 

DIVIDENDS on pref. to Oct., 1904, inclusive, 7 p. c. per an. (1% Q-J) 
On common, in 1904, 5 p. o. 

ReportT.— Report for year ending April 30, 1904, at length in V. 79» 
p. 1022, 1041, showed: Gross, $9,425,442; net, $7,814,319; dividend, 
on pref. (7 6.) $3,500,000; div. on common (2g p. 6.) $1,250,000; 
bal., sur., $3,064,319. 

Drrectors—E. W. Nash (Pres’t and Chairma” of Board), Daniel Guggen- 
heim (Ch man fF x. Com.,), Isaac Gugge"heim (Treas ), Solomon R. Guggenheim, 
wa Gugg-nhetm, simon a. . L. Hiewinson, Grant Schley, 

. KR, Meyer, D. H. Moffat, M. D. 'hatcher, J. B Grant, Guy C. Barton, Dennis 

VL, N. ‘Witherell, A. Kilers, H. 4 "ire rrell, Barton Sewell, Vice: Prest. 

Edger { Newhouse and Edward Brush, 71 Broa iway.—i V. 79, p. 10:3:2, 1041.) 


American Snuff Co,—ORGANIZATION.—Incorporated in N. J. on 
Mar. 12, 1900. Amer. Tobacco and Continental Tobacco. it is uner- 
stood own $7 7,500,000 common and $2,500,000 preferred stock. For 
list of properties ‘merged, claimed to have an out ut in 1899 of about 

15,000,000 pounds of ag 5 ede see V. 70, p. 533, os: statement 
to 'N. Y. Stock Exchange, V 672; ¥'74, p. 428. Dividend 
on pref., Jan. 2, 1901, Ont. 19046. c. yearly. aye on common, 
Jan., 1903, to Oct, 1 1904, incl., 10 p. o 

REPORT.—Report for year eno Dec. 31, 1903 nn V. 78, p. 986), 
showed: Net earnings, $2,177,828; div. on ‘pref. (6 =) $720,000; 
div. on common (10 p. o.), $1, 060, 170; bal., sur., $357,658. a Mar- 
tin J. Condon; Sec. and Treas. E. D. Christian, ‘111 Fifth Ave., N. ¥.— 
(V. 75, p. 1255; V. 76, p. 540; V. 78, p. 986.) 


American Soda Fountain.—See page 1905. 
American Spirits Mfg.—See DISTILLING. Co. 


American Stee] Foundries Co,—See page 1905. 
A Straw Board.—See United Box B. & Pap. Co.; V. 78, p. 766, 

American Sugar Refining.—A N. J. corporation, successor in 
Jan., 1891, of the Sugar Refineries Co. Poy & in 1887; plan, V. 
51, p. 609. Ca a7 ty originally $50,000,000, was “increased 
in’Jan., 1892, 000,000 (half pref.) to acquire the capital, 
stock of th the four Piiadelphis refineries and a controlling ny in 
the Baltimore mena. Spreckels’s refinery in California has been held 
under lease to the “ Western Sugar Refining Co.,” of which the “trust” 
og one-half the stock. ne ag interest acquired, Vv. 64, _P. 841; 


V.77,p.771; coffee lane, Yoon . 1157; V. 64. p. 40; V 70, p. 
688, a; kas fi. A Pga 137. Beet sugar refineries 

U. 8.,V 900; faa 68, v3 Yaory. Xo, p. 1249; V. 76, p. 67,1194. In 
June, 1900 ind ependent refineries were consolidated as the wr 


Sugar Refining Co. re. 5 1096; V.71, p. $1). See V. 70, 
482, — 998, 1051; ee: 237. 699. indbpendente,¥. 73,p. 338. 
Estimated to have i nt ed in 1902 about 65 per cent aS the’ 0 output 
of refined sugar in the U. 8., as against 90 p. c. formerly. 8; 
V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; V.74,p 96; v.96) . 160. 
STocK.—In 1901 each class of stock was increased from 987, 
60vu,000 to $45,000,000 by sale at par to sha:cholders, V. 73, p. 617. 


Div.—P. o. ) 1892. ’93. 1894 to 1899. ’00. '01.’02.'03. 1904. 
Common sho lg 7. l2y'ly(3Q-J.. 7% 7 7 7 7 
Preferred . 7p. o. y’rly to date; nearly allQ.-J. V.71, p. 1168. 


REPORT.—No recent report. Annual meeting in 1904, see V. 78, p. 230. 
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1888 IN VDU: N TRIAL STOCKS AND BON DS. | VOL, LXXIx 
Bonds-—-Prinw: 
on ~ MISCELLANEOUS. : _| pate Biz0, - ___ INTEREST OR . DIVIDENDS. pal, When Due. 
For explanation of column headings, &o., see notes on) of Outetanding pe pe “When |Where Pp ae. and by| Stocks— 
first page of tables. Bonds Value. o Payable om. Dividend. 
American Telegraph @ Oable—Stock, 5 per cent rental..../ .... $100 |814,000,000 5 —M. |N. Y., West. Union Tel./Sept ,’04, 14% 
American Telephone ¢ Telegraph—Stoc $250,000,000 ../ .... 100 131 ,695,L00 73 So ptr si te Oct.15,’04, lig 
Collateral trast mortgage, cur.0OB (Vv. 70, p. 40)....0* | 1,000 | 28,000,000 4 J. & J.\N.Y.,Manh. Tr. ,& Bost’n| July 1, 1929 
Collateral trust notes, gold.O# 1904 |1, 000&e) 20,000,000 73 27) (ee May 2 1907 
Am. Bell deben.OB. V. 67, p. 72, “1355; V. 70, p. 40.0" 1898 | "1,000 | 10,000,000 4 J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
Amer. Thread—Pret. stock, $6,000,000 5 p.c., cum.,g.or 2 | 4,890,475 |5 in 1904|J. & J.|\Guar Trust Co., N. ¥. v ~ hee 04 2% 
lst mortgage, $6,000,000, goldor 2.. _._. .@.0"| 1899 {500 &e.| ¥ 7000 gor 2J. & J do do Jan. 919 
American Tin Plaie Vo.—S8ee UNITED STATES STEEL CorP| ORAT!| |ON. | | 
American Tobacco 0o.—Com. stock ($100,000,000 auth.) ae 0 | 40,242,450; ..... . a a er ‘uidinanainn 
Pref. (also as to ass.), $80,000,000 6% cum. See text ooos | 100 | 78,689,100/| ...... | onsen en a 
Gold bonds (not mortgage), $56,100,000 auth Mfo.c*&r, .... | 50 &c.| 56,090,416 62. \A. & O. New York Oot. 1, 1944 
do $78,689, O auth. Mo, A ow .... | 50 &c.| 78,689,100 4g.\F. & A. do Aug. 1, 1951 
Cont’i Tobacco ae deben , $2,000,000 (V. 7u, p. 331) | 1900 |100 &ec 1,581,100 7 2. \|A. & O.| Baring,Magoun & Co.| Apr. 1, 1905 
American Type Founder Otay ances Sg oat ones 100; 4, ,000 |4in 1904) Q—J. Checks mailed. Oct 15,04, 1% 
Pref. stock, 7 per cent, cumulative, $2,000,000. . 100 1,648,800 |7in 1904 \.—J. o 0 Oct.15,'04, 1% 
Deb., z., $1,000,000, s. f. , $20,000 yrly., beg. Sep., 00 100 | 900,000 6 g. |M. & N.| N. Y., Mero. Trust Co. | May 1, 1926 
Amer. Waltham Watch Oo.—Stoc k, $4,000, thine a 100 4,000,000 & D.| By company’s check. |J’ne 1, ’04, 4% 
Amer Window Glass Nach.—stoc kk, com. ., $13,000 000. ae) See, © ssecce | cocee 5206 0UC”:C~<~i;:i‘<‘C 
Preferred stock, 7 p.c cumulative, $7,000,000 ....... ee) Me ©) ogtaee | come tk. wee. |. seeodiens 
American Woolen.-Pref. stock, 7 p. ¢., cum., $25,000,000 100 | 20,000,000 Oct. 15,"04,1% 
Amer. Writing Paper—Pref. stock, 7% cum., $12,500, 000 100 12°500, ? sais © sttce f  . Sees — © . smiceme 
lat M., 8.f..¢.,$1'7,000,000, call. att. July,’09, 105.0B.c* 1,000 | 16,219,000 .| Boston, Old Col. Tr. Co.| July 1, 1919 
Associated Merchants—Common stock.......--..-+.0--0-- one 100 5,019,200 . |Hud. Tr., Hoboken,N.J.|Sept. 1,'04,1% 
1st pref., 5 p. o. cum., $10,000,000, convert. atpar..text) .... | 100 4,920,300 do do Oct. 15,’04, 1 
2d pref.,6 p. c. cum., 866 text ..........-.-0----  ----- on 100 5,060,500 do do Oct.15,’04, 1g 
Bethlehem Steel and Beth, Tron—See U. 8. SHIPBUILDING |Co 
Brooklyn Ferry—Stock, $7,500,000......-.-.---.---+ esnnse! case esos | 6,500,000) woccee | one | vvneeecene twee eceee 
BALANCE SHEET— Dec. 31,1903. Dee. 31, 02. Dee. 31,’01. | more than dy c. in the preferred shares. These options to the public 
Real estate and machinery. $35,180,057 $34, 669, 191 $34, 328, 664 | were provided for in the agreement referred to below. Assenting 
— and + —: yet rr 046. ate = oT 702 | holders will be expected to surrender all their bonds for exchange. 
nvestin’ts in ot ~ aa 51,986, »270,776 111,583 | srock.—Of the stock, $1,310,900 preferred and $40,242,450 com” 
Sugar, raw and refined..... 12,338,661 15,842,924 12,248,640 | mon are not to be issued at present. The preferred stock has voting 
Total assets.............. $134, 187, 868 $125.8zy,641 $122,551, a | power only in such matters as the statute expressly gives the power 
On ital stook................ beth 4 poo 0,000 Sa soo. 000 or "280,370 to vote. See V. 79, p. 1025. 
ODE. ....--erecerenrenerneoe o Bonps —No mortgage on the property or specific charge on earnings 
ROServes........-------2-+-- 12,265,836 __10,871.320 __9,907.491 | shall be created except in express subordination to the rights of the 
Total liabilities ........ -$134,157,868 $125,829,641 $122,551,888 | holders of both issues of bonis. The rights of the 6 per cents are 


DrrectTors.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low- 
ell M. Palmer, John Mayer, W. B. Thomas, John E, Parsons; Treasurer, 
Arthur Donner. Trans er office, 117 Wall Bt., N.Y.—(V.78, p. 767.) 


American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
American Telephone & Telegraph Co,—ORGANIZATION.— 
Formerly owned the long-distance lines of the American Bell Tele- 
phone Company; in 1 took over the other assets, including the 
securities owned in local companies see V.69, p. 826, 907, 1149, also 
orem, | V. 70, p. 585. See series of telephone F pticles, V. 69, p. 674, 
5 . 1222; Y. 70, p. 817. Capitalization licensee co.’s, see V. be 
446. 558, 724: V. 76, p. 596; V. 77, p. 2036; V. 79, p 735. On Sept 
0, 1904, 4, 281, 201 instruments in use, against 3,603,718 on Sept. 0, 
1903. Decision as to Berliner patent, V. 72, p. 439; V. 73, p. 186; V. 76, 
Bontrs Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; V. 77, 
ane weet, Telep. & Tel. ©o., the ‘sncconser to the Erie Tei. & 
3. p- 1267; V. 74, p.4 42, 271. Decision as to claim of Western 
Tuien. a 77, p. 951, 2160; v. 78, p. 585, 1220; V. 79, p. 153. 


8TocK.—On June 3, 1901, the authorized stock was increased from 
$100,000,000 to $150,000, 000 and on Mar. 1, 1903, to $250,000,000, 
the new stock, $21,943, 200 was subscribed for by stockholders at par in 
1903. This increased the outstanding stock to $131,645,100 
». 1356; V. 77, p. 39,771. In addition $27,116,800 

ell Telephone Co. and is virtually anissued. 

DIVIDENDS.—July, 1900, to Oot,, 1904, inclusive, 748 per cent per 
annum, viz.: July 16,2%; Oct. 15, 149; "Jan 5, 234; Apr. 15, 149. 

Bonps.—The collateral trust mortgage of 1899 provides for the im- 
mediate needs of the company and for future extensions as uired 
and recures equally the coll. trust bonds and the $10,000,000 Bell de- 
bentures. V. 70, p. 40; V. 72, p. 874. On deposit of additional Em 
further bonds may be issued, but to an amount not exceeding 7 
cent of the estimated value of the collateral; and the issue at any t 
outstanding must not exceed the me ~~ be: company’s capital 
stock then paid up. V. 69, p. 1195, 1249; p. 40. The $20,000,- 
000 five p. c. go d notes of 1904 are aad by “dapoatt of $25 000, 000 
collateral trust bonds of 1899. V. 78, p. 1448 

ReEPoRT,.— Report for 1903 in V. 78, p. 1219, showed: 


Year ending Dec. 31. 1903. 1902. 1901. 
Total gross earnings.............. 16,565,632 $13,277,457 $11,606,817 
Surplus over interest — 10,564,665 7,835,272 7,398,286 
Paid dividends (743 p. c.)......... 8,119,151 6,584,404 5,050,024 


Pres., Fred. P. Fish. Directors (Mar., 1903), V.74, p.682; V 76, p 655. 
—(V. 75, p. 1963, 2444; V.79, p. 153, 272, 735, 1267, 1705.) 

American Thread Co,—See page 1905. 

(The) Americen Tobacco Co,—ORGANIZATION.—Incorporated 
on Oct, 20 as an amalgamation, under the laws of New Jersey, per 
plan, V 79, p. 1024, of the Ameri san, the Consoliiated and the Contin- 
ental tobacco comp nies V. 79, 1705. See statements of those com- 
panies in this Section for July, i904. The terms of exchange of the 
seouritieajare given below. 


Of | 


is held by Amer. | 


thos | V 


prior to those of the 4s. A sinking fund of $500,000 is to be paid 
annually to the trustee of the 6 p co bonds for their purchase in the 
open market at not exceeding 120, the money, in case they cannot be 
obtaine’, to be returned to company. See CHRON. Oct. 29, 1904 
EARNINGS.—The position of the new company on the basis of the 
earnings of the constituent companies in 1903 (V. 78, p. 1107) ex- 
sacs duplication arising from the inter-ownership of stocks is of- 
ficially figured as follows: 
Net earnings of constituent companies in 1903, aw < ex- 


penditure of large sume for oxtension of business.. . $22,223,182 
Deduct req sirements of new company — 

Interest on +56 090,416 6 per cent bonds ............-...-- #3 365,425 

Interest on #76,689,.100 4 per cent bonds.... ...........-. 3,147,564 

| Dividends on $78,689,100 6 per cent preferred stock..... 4d 721 *346 


“Pas? } 


Balance, surplus, applicable to dividends on $40,242,450 
common stock .--- 810,993,847 
OFFICERS.—President. James B. Duke; Vice- Presidents, John B. Cobb, 
Caleb C, Dula, Charles E. Halliwell, William R. Harris ‘and Percival 
8. Hil; Secretary, Wm. H. McAllister: Treasurer, John M. W. Hicks. 
Directors, V. 79, p. 1024.—(V. 79, p. 1024, 1333, 164+, 1705.) 
3 ‘Fas Type Founders ¢€ o0,—incor’d in1892 under laws of N. 
nag = 625 and adv. In 1896 the capital stock was readjusted. 
y 62; > . 682. In 1903 stockholders subscribed to $684,500 preferred 
stock’ at $12 scrip and $88 cash to pay floating debt, me, Rar d 
amount outstanding to $1,648,300. V. 76, p. 656; V. 73, ? Ay . 1358. 
—_ reves Ase Se 704, $650, 000. New plant in Jersey City, . 77,~p. 
292; 9,D 
Dividends on com.: Oct., 1898, to Oct., 1904, incl., 4 p.c. per an. In 
addition in Jan., 1902, 6 Dp. fc. scrip and ‘in Apr., 1903, 3 P c. scrip was 
— Div. onjpref. paid July, 192, to Oct., 1904, inél., % p.c. quar, 
NNUAL REPORT.—Report for year ending August 31, 1904, in 
an. p. 1703, showed gross profits after deducting expenses, 
330. $22: interest charges, $92,274; net, $346,948; div. on common 
Se. 6.) $160,000; div. on pref., Pres., 


$111, 431; bal., sur., $75,514 
R. W. Nelson, 300 Communipaw Ave., Jersey City wil 79 ,p. “1708. ) 
American Waltham Watch,.—IJncorporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at Wal- 


| tham, Mass. Daily output of watch movements, 3,000 V. 76, p. 161. 
DIVIDENDS. 2 1879-95. '96. '97. '98. ’99. ’00, '01 ’02. . “whe 
Per cent. §S8yearly. 6 6 6 25%, 90 10 10 12 June,4 


1903, Mar., 4. p. ¢.: a 2p.c., interim dividend for period from 
Mar. 15 to June 1, 1903; Dec., 6 p.c., incl 2 extra. V.77, p. 1876. 
Balance sheet Mar. 31, 1904, V. 78, p. 2440.—(V. 78, p 2440.) 

American Window Glass Machine Co.—See page 1905. 

American Woolen Co,—ORGANIZATION.—Inco rated Mar. 29, 


rpo 
| 1899, under laws of New Jersey as a consolidation of the Le gm 


In Octoh er, 1904. the lower court dissolved the temporary injunc- 


tion preventing the proposed werger. V. 79, p 1333, 1643, 1705. 

The American Snaulf Co ts controled, *10,000 000 of ite atock being 
owned: also $7,000,0: 0 of the $10,000, 000 atock of the American Cigar 
Co., whose 4 p co. notes (820,00 + OU a tthorized) were guaranterd, 
prinetpal and interest, by the American and Continent loompanies. 
V. 73. p. 1113: V. 72. vp. 561, 1037; V 78, p 1394. The Havana Com- 
pny is controlled, v.74, p. 1141. See statements of three companies 
named in this Section, The Continental Co. acquired the #3.000,000 
P. Lorillard Co. comm ‘n stock and also $1,581,°00 of the #2,000,000 
Lorillard preferred atock at par in exchange for 7 p. c. deoentures. V,. 

70, p. 581, 1051; V. 71, p. 646. 

In se pt., 1902, an agreement was made with ths Imperial Tobacco 
Co. of england by which the two interests are left undisturbed in 
their own countries, respectively, the export business of both being 
turned over to the British- American ye Co., of whose $30,000,- 
000 stock the eaneeeted owned $20,000,000 and the Imperial 810, 

Vv. . 735; V. 73, Lag 4s 1359; V. 76, p. 868, 921. 

American ete; 6 Co., aee V. TF p 

Terms of Exchange.— The aha F, o ‘the old companies held by the 
public have been mostly exchanged on the f \llowing basis: 





| clusive, 7 


- anaes’ hae a —_——_— 
or pe p. Cc. 6% pre Com, 
Holders of each $1°O of— dividend. bonds. b nds etd stock, | 
American pref. stock ........ $200 $1334 ...... 
Continental pref stock ‘ x1°75 Se 4 encnce 
American com. stock .... coco 8 = seweee 83 enaces 
Conti: ental com. stock . ania eneen 4 wannae 
Consolidated stook — ........ a a 
do 4p. o. bonds.. th nh -——y $1 est scones 


x Dividend already declared, payable Oct. 3. The holder has the 
option of taking e ther 50 p. o. in preferred stock and 50 p. oc. in the 
new 4s, or a less amount in preferred stock and the remainder up to 


the fall 100 p o. in the 4 p. c. bonds, but in no case will he receive | 


Secretary, 
| 78, p. 1963.—(V. 78, p. 770, 818, 1221, 1963, 


3 
| 000 of the 18,000 shares of ———— and 6.090 of the 18,000 shares 


Mills, Lawrence, Mass.; National Ca. 7" Providence, R 
etc., see V. 68, p. 472; see also p. 617; V.69, p. 77; V_73,p a ¥. rey 
p.446; V.71, p. 545. Statement to Sock 1 Exchange, V v.71, p. 13 

STOCK.—Authorized by stockholders, $25,000, ib sacticectens $40,- 
000,000 common. Outstanding preferred, as in table; common, $29,- 
501,100. Dividends on preferred, July, 1899, to Oct., 1904, both in 

.¢. per annum (Q.-J,15). Only ny is $65,000 ‘ponds of 

Chase Mil 8, already provided for. V.71, p. 1316 

EARNINGS. —Report for year ending Dee. 31, 1903, in V. 78, p. 985, 
1118, showed: Net profits, $3,344,520; previous surplus and adjust: 
ment of accts. $4,611,076; divid’ds at 7 p. &. per an., $1,400,000; net 
surplus, $6, 554,596. Pres., Fredk. Ayer; Vice Pres. and Treas.. W. 
M Wood; Asst. Treas., W. H. Dwelly Jr.; Sec., Jos. T. Shaw. Office, 
Ames Building, Boston, Mass. Directors, Mar., 1904, V. 78, p. 1118 
—(V. 78, p. 985, 1108, 1118.) 


American Writing Paper Co.—ORGANIZATION.—Incorporated, 
in New Jersey on June 25, 1899, as a consolidation of fine writin 
poe mills, producing, it was stated, over 84 per cent of the out :- ‘ 
ew England States and over 76 ey — + Se of the U.8 
PB 25,128. See Presb cout Vv. 6 Common stock, ail, - 
00,600, of which $2,000,000 in treasury, operon an shares, $1 
ferred stock and bonds as in table. Of the g7- - 
000 000 ay $381,000 were in the sinking fund in _ 1904, and 
$400,000 in the treasury snonnenen, Vv. 76, p. 540. Report for cal. 
year 1903, with balance sheet, in V. 78, p. 818, 1221, showing: Net in- 
come, $1,473,852; int. on bonds, construction, de epreciation, ete., $1,- 
bal., sur., $374,110; sinking fund, $115, 
Caldwell; Treas’r, "George B. Holbrook 
directors May, 1904, V. 


OFFICERS. —President, W.N 
E. H. Hall, "Holyoke, Mass. 


New 


Anaconda Copper Mining.—(V. 75, p. 136, 850; V. 78, p. 2013.) 
Aappals Co, of Am,—See Nat. Asph. Co. and V. 78, p. 231; V. 79, 


p.1 
Associated Merchants’? Co.—ORGANIZATION.—Incorporated in 
Apr., 1901, in Connecticut, under special charter, and acquired 


e500, 100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,- 


of common stock of the Adams Dry Goods Co. and the business of 
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T Tan Al bl ro aa THA 
1890 INDUSTRIAL STOCKS AND BONDS. 
s0U l INTEREST OR DIVIDENDS. Bonds—Prinei- 
See eee i tt vot | Par |oAmount |Rate Per| Wh in ble, and by|"Slocks Laat 
For explanation of column headings, &c., see notice on) 0 ar er en able, and by oc 
” first page of a” Bonds) Value. (mentee Cent. |Payable Whom. Dividerd. 
Bkiyn Ferry (Oonel.)—B’kiyn & N. Y. Ferry, lst M.o*&r 1886 $500&c.| $1,000,000 6 J. & J.|B’klyn, First Nat. Bank) Jan. 1, 1911 
Consol. mortgage, $7,500,000. .... ......2.--e00-eee- c* 1898; 1,000; 6,500,000 5 g. |F. & A.|N.Y.,H.B. Hollins & Co.) Aug. 1, 1 
yn Union Gas—Stock, $20,000,000. ... ......------- | 100 | 15,000,000 ‘See text. | Q—M. |By check from Co.’s off. /Bept. 1, ’04, 219 
1st con., $15,000,000, g. G (for underlying bds.see text) 1895 | 1,000/ 14,546,000 5 g. |M. & N.|N. Y., Chase Nat. Bank. ay 1, 1945 
Debentures, convertible after 3 years.......  -.....-.-- 1904 500 &c.| 3,000,000 6 M. & 8. owen sees ar. 1, 1909 
Buffalo Gas—ist M., $5,900,000, red. at 115, gold.N...c*,; 1897 | 1,000 5,805,000 5 g. |A, & O.\N. Y., Standard Tr. Co.| Oct. 1, 1947 
Buff. @ Sus. Iron—1st M., $3,000,000, g., red. text.No"&r 1902 1,000 3,000,000 5 g. |J. & D.|N.Y., Fisk & Robinson.| June 1, 1932 
Bush. Terminal 0o.—1st M., $3,500,000, cony. text Ko*| 1902 1,000 3,436,000 4g. |A. & O.|N. Y.. Knick. Trust Co.; Apr. 1, 19 
Oambria Iron—Stock (4 p. c. guaranteed aene 5 50 | 8,468,000 /41n1904/A. & O. Checks mailed. Oct. 1,’04, 2 
Oambria Steel—Stock, $50,000,000...... — 50 | 45,000,000 |3 in 1903/F. & A do do Aug 15,’04,756 
Term notes, part due yearly...........-.-- i 1900 | 1,000 960,000 | 5 J.&D.15 apnieane 1904 to 1906 
Celiuloid Co.—stock, $6,000,000 authorized.............. cose 100 5,925,000 8in 1904) Q.—J. |N. Y. Of., 30 Wash. P1.|Oct. 1,’04, 
Oentral Foundry—Deben., $4,000,000, gold, red. 105....| 1899 eons 3,863,000 | 6g. |M. & N. at my oun& Co. May 1, 1919 
Oentral @ South American Telegraph—Stock $8,000,000..| .... 100 | 7,725,600 6in 1904} Q.—J. |N. Y., Office, 66 B’way.|Oct. 6, 04, lg 
Ohicago Junction Railways 4 Union Slock Yards—Stock..| --.. | 100 | 6,500,000 |8 in 1904) Q.—J. |N.Y.,Office,25 Broad St. Oct. 1, 04, 2 
Preferred, 6 per cent cumulative, pref. also as to assets. .... | 100 6,500,000 |6in 1904; Q.—J. do do ct. 1, 04, 1 
Collateral trust, gold, Sor 2 Ce.................-.--..6*| 1890 | 1,000 | 10,000,000 5 g. |J. & J.|N.Y., Cent. Tr.; London.) July 1, 1915 
Mort. and coll. trust ref. gold bonds, $14,000,000.8S.c*&r 1900 1,000&o) 4,000,000 42. |A. & O.|N. Y., Standard Tr. Co} Apr. 1, 1940 
Ohicago Pneumatic Toot Oo.—Stook, $7,500,000. .......... one 100 6.032,900 See text.|See text Checks mailed. Jan. 25,04, %& 
Olaflin (H. B.) Company—Common stock..........--.---+- eees 100; 3,829,100 8 in1904;) Q.—J. Checks mailed. Oct. 15,’04, 2 
1st pref. 5 per cent, gold, cum.... § pref. as to —? inn 100 | 2,600,300 |5in 1904) Q.—F. do do Nov. 1, "04,1 
2d pref. 6 per cent, cumulative.... ? pal and dividends. anee 100 2,570,600 6in 1904) Q.—F. do do Nov. 1, ’04,1%¢ 
Colorado Fuel & Iron—Conv. deben., red. at 105 §1C.c*&r 1901 | 1,000 | 14,068,000 | 5g. \F. & A See text. Aug. 1, 1911 
Colorado Fuel Co’s gen. mort., gold, s.f., red.110.MEp.c™ 1889 1,000 | 600,000 | 6 g. |M. & N.|N. Y., Metrop, Trust Co.| May 1, 1919 
Col.F. & I. gen. M.($6,000,000) g.,s.fd., red. 105.Ce.c"&r 1893 | 1,000| 5,355,000 5 g. |F. & A.|N.Y., Chase Natl. Bank; Feb. 1, 1943 
New Bonpbs To Be I*svuED UNDER PLAN. | 
Col. Ir dustrial consol, 1st M., $45,000,000, gu..conv.Coe 1904 31,000,000 | 5 2. ons New York. 1934 





James McCreery & Co. of 234 St. In Dec., 1901, purchased the buai- 
ness of Posner Bros. of Baltimore (now Stewart and Co ) and in 1903, 
2,000 shares ($200,000) of the $250 000 common stock of O.G.Gunther’s 
Sons. V.77, p. 449. V.73,p 1358. The business of H. O’Neill & Co., 

urchased by President Claflin, will probably be taken over later. 
¥: 76, p. 540. The lst pref. is exchangeable at par. at holder’s 
option, into either com. or 2d pref. stock. In Oct., 1904, about 80 
og cent uf the stockho!ders had agreed that the rights to dividends 

© amended so that the firat and second preferred shall be entitles to 
receive % per cent extra above 5 and 6 p. c., respectively, for each 
1 p.c. the common shall receive over 7 per cent. V. 79, p. 1706. 

DivipENDs—On preferred stocks, in full to Oct., 1904 (Q-J.) On 
common, Deo., 1902, to Sept., 1904, both incl., 1% p. c. quarterly. 

REPORT.—Report for 6 mos. ending Aug 1, 1904, with balance 
sheet, wasin V. 79, p. 785. President, John Claflin.—(V. 79, p. 1706.) 

Bay State Gas Co,—Stock, $250,000,000; par, $50. See p. 1905. 

Barney & Smith Car Co.—See page 1905. 

Bethlehem Steel Co,—See United States Shipduilding Co. 

Borden’s Condensed Milk Co.—See page 1905. 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
Bt., Grand 8t., 23d St. and 42d8t., New York, to Broadway, Brooklyn, 
and from Grand 8t., New York, to Grand St., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, at 5 p. o. 
on $550,000 bonds and 5 per cent on $1,000,000 stock. V. 67, p. 1206. 
Statement to N. Y. Stock Exchange, V. 69, p. 1102. Mortgage 
covers real estate in Brooklyn and N. Y. and 16 steel boats. Report 
for year ending Dec. 31, 1903, in V. 78, Pp. 1277, showed: Gross, $1,- 
420,495; net, $612,422; int. on bonds, $385,000; rentals, $77,500; bal- 
ance, sur., $149,922—(V.74, p. 1250; V. 76, p. 868; V. 78, p. 1277.) 

Brooklyn Union €as,—Incorporated in New York State Sept. 9, 
1895, per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887. 

STock, Etc. Stock was authorized Dec, 30, 1903. to be increased 
from $15.000,000 to $20,000,000 for extensions and improvements, 
Pending issue of stock, $3,00),0U0 five-year 6 p. o. debentures were 
subscribed for by stockholders pro rata at par, convertible into stock 
at par after 3 years. V.77, p. 2341; V. 78, p. 289. 

DIVIDENDS.—1896 to June, 1900, 6 p. c. yearly, Dec.; 1900, to Mar., 
1904, incl.,8 p. o. yearly; June, 1904, 24gp. o.; Sept., 2's p. c. 

Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


‘onds. Interest. Outstanding. Maturity. 
Citizens’ Gas Ist M .............. A. & O. $33,000 Apr.1, 1905 
Citizens’ Gas, con. M............ 5% F. & A. 256,000 Feb. 1, 1940 
Union Gas lst M................ 6% J. & J. 129,000 July 1, 1905 


Union Gas L.con.M .......... 5% J.&J. 6,000 Jan. 1, 1920 
Pres., James Jourdan; Treas., E. R. Chapman.—(V. 78, p. 1909.) 


Brunswick Dock & Improvement Co,—See page 1905. 


Buffalo Gas,—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. See listing, V.77, p. 
34. Stock common, $7,000, 00; -ref., 6 p. o. non-cum., $2,000,000, of 
which $1,713,000 outstand'ng; par $100. 

October 1 to Aug. 31, 1904, 11 months, net, $247,692. Report for year 
ending Sept 30, 1903, 1a V.77, p 2337, showed net, $341,212; int on 
bonds, $290,250; bal., surplus, 0,962, A.C. Humphreys, 31 Nas- 
sau St., Pres.—(V. 76, p. 707, 920; V. 77, p. 34, 299, 2337.) 

Buffalo & s‘usquehanna Iron Co,—ORGANIZATION.—/( See Yap. ) 
—Incorporated in New York May 14, 1902, and owns 50 acres on Buffalo 
Harbor, South Buffalo, N. Y., on which has been built a plant with two 
blast furnaces having a capacity of 600 to 700 tons of pig iron daily. 
This plant bas been operated since Sept., 1904. Leases for 50 years ore 
lands in Merana range, Lake Superior region, near Hibbing, Minn., and 
in Menominee range at Iron Mountain, Mich., and coal lands at ler 
and Sykesville, Pa., in the well-known Reynoldsville basin. Controlled 
by Wm. A Rogers of Rovers, Brown & Co., Hugh Kennedy of Pitts- 
burgh and F. H. & C. W. Goodyear of the Buffalo & Susquehanna Ry., 
which is building extension to Buffalo. See that co. under railroads; 
also V. 74. p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 78, p. 770; V. 
79. p. 1463. Stock, $600,000. 

Bonps.—The $3,900,000 fir-t mortgage gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
as an entire issue at 107% and intereston any interest day after Dec. 
1, 1907; they are also redeemable at par for the sinking fund in the 

order of their numbers, beginning at the lowest number at the rate of 

100,000 yearly from June 1, 1907, to June 1, 1931, both inclusive. 

sident, Wm. A. Rogers.—(V. 78, p. 770; V. 79, p. 1463.) 


Bush Terminal Co.—(See Map.)—ORGANIZATION, ETC.—Incor- 
porated in New York on Feb. 14.1902 (V. 74, p. 477). Owns exten- 
sive terminals on the water front, 43rd to 51st streets, Brooklyn, cov- 
ering 16 city biocks, 3 piers, each %4 mile in length, a large number of 
warehouses. railroad tracks, eto. See full statement in V. 76, p. 974, 
1032; V. 77, p. 122 

The shareholders will vote Nov. 17 on (1) purchasing the property 
of Bush Co , Limited; (2) on issuing $1,500,000 of preferred stock, and 
(3) on making @ Wortgege to the Title Guarantee & Trust Co., as 
trustee, to secu’é 810.000 009 of 5 P ©. gold bonds, due in not more 
than 50 yesurs and subject to call after fo years at par and interest 

SECURITIES —Stock authorized, $7,000,000, all of one kin4 (par of 
shares $100 each), of w hich 83,00%,000 is eutstand'ng and $500,000 re- 
mains in the treasury, the balance being reserved for the conversion 
of the bonds at the option of the holders, dollar for dollar on or be- 
fore January 1, 1910. The firat 4s are limited to *#3,500,000. 
Bee V.76. p 974. Only rearparts of property can be sold and pro- 
ceeds of sale up t» $300,000 must be used to retire bonds. Beginning 
July 1, 1907. a sinking fund = to 1 per cent of ontstanding bunds 
must be applied to purchase of bonds at not exceeding par and int. 





Report for 6 mos. ending Jan. 31, 1904,in V. 78, p. 1546, 
Net earn., 84,746; int , taxes, eto., $68,398; bal.,sur., $16,348. ° 
Irving T. Bush; Vice Pres., C. J. Lawrence; as., R. Gould Simonds; 
., Frank Gallagher. Office, 117 Pearl Street, N.Y.—(V.79, p. 1643.) 


Butterick Co, See page 1905. . 
Calumet & Hecla Mining.—Stock, $2,500,000; par $25. Divi- 
dends 1895-96, 100 p. c.; 1896-97, 120 p. c.; in 1897-98, 160 p. o.; in 
1898-9, 280 p. ¢.; 1899-00, 320 p. o.; 1900-1, 260 p. c.; Dec., 1900, 80 p. 
¢ ;1901, Avr., 60 p. o.; July. 60 p. o.; Oct., 60; 1902, Jan., 40; May, 20; 
Aug., 20; Dec., 20 p. o.; 1903, Mar. 20 p.c.; June, 40 p. o,; Sept.,40 p.o ; 


showed: 
8. Pres., 


Dec., 40 p.c.; 1904, Mar.. 40 p.¢.; June, 40 p. o.; Sept.,40 p.c. In 
1903-04 produced 38,31lvu tons of refined copper, against 38,316 in 
1902-03 Reportfor year ending Apr. 30, 1904, in V. 79, p. 498—(V. 
77, p. 2099; 79, p. 498.) 


Cambria Steel Co,—Incorp. in Penn. in Nov., 1898, per plan in V. 
67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on its $8,468,- 
000 stock. (V. 68, p. 128.) V. 75, p. 443, V. 76, p. 862; V 78, p. 1166. 

In June, 1901, acontrolling interest was acquired by the ow 
vania RR. and affiliated roads. V. 72, p. 1282,1190. V. 73, p. 84, 393. 
Of the 5 p.c. notes, $350,000 are payable in 1904, $45,000 in 1905 
and $565,000 in 1906, 

DIvIDENDS.—Since reorg.: 1902 to Aug., 04, incl., 3 p. o. yearly. 

Report for year ending Dec. 31, 1993, with balance sheer was in 
V. 78, p. 1166, showing net, $3,048,755; other income, $424,125; 
charges, $464,614; dividends (3 P: c.) $1,350,000; depreciation, $400,- 
000; imp’t fund, $500,000, bal., sur., $758,266. irectors, V. 73, 
p. 339, 844.—(V. 76, p. 656, 862; V. 78, p. 1166) 

Celluloid Com QED p pens ore gee Nov. 28, 
1890, in N. J. Stock, $6, ,000; issued $5,925,000; par, $100 
DIVIDENDS. — 93. '94, '95. ’96. ’97. '98. ’99. ’00. ’01. ’02. 03. ’04 

Per cent.. ia 4 4 444 44467 7 8 8 8 

Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. Y. 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F, 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V. 75, p. 1304.) 

Central Fireworks Co,—See pagel905. 

Central Foundry Co.—See page 1905. 

Central & South American Telegraph.-—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 4,750 miles, and land lines 
350 miles, etc. Also the ns-Andine telegraph lines, 1,200 miles. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, ete, 

ne 1885. ’86. °’87. ‘8896. ’97. 1898 to Oct., 1904 

Per cent. 4 4 Tyriy 6% 6 yearly (Q.-J.). 

In 1890 20 per cent in stock. Report for ier! ending Dec. 31, 1903, 
was in V. 78, p. 1225, showing gross, $1,072,134; net, $666,838; div. 
(6 p. o.), $463,536; renewals of cables, $62,710; bal., sur., $140 591. 
Year 1902, gross, $1,002,571; net, $614,540; dividends, $463,536. 
Oftice, 66 B’way.—(V. 75, p. 1304; V. 76, p. 1028; V. 78, p. 1225.) 

Central Union Telephone Co,—See page 1906. 

Chesapeake & Del, Canal.—See page 1906. 

Chesapeake & Ohio Canal—Sop. ’90; V.74, p. 329; V. 78, p. 1111. 

Chicago Edison.—See page 1906. 

Chicago Junction Railways & Union Stock YVards,—Or- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 
pd cent of the stock of Union Stock Yards & Transit Co. of Chicago. 

us controls over 450 acres of land (with one mile of water front) 
containing warehouses, sheds and ns to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., in “Railroads.” 

DIVIDENDS.—On pref., 6 p. ©. a (Q.—J.)._ On common 1891, 10; 
1892 to Oct., 1904, inol., 8 p. co. yearly (Q-J). V. 70, p. 328. 

Bonps.—The collateral trust bonds are secured by pledge of over 
120,000 shares of the stock of Union Stock Yard Transit Co. Of the 





$14,000,000 4 per cent bonds, 810,000,000 are reserved to take up 
the collateral trust 5s. See V. 70, p. 1251; V. 72, p. 389. 

REPoRT.—Report for 1903 in V. 78, p. 764. 

Year endin . 31— 10: 1902 1901. 
Dividends of U. 8. Y. Co., &c.......81,849,175 $1,852,388 $1,857,625 
Balance previous year..... ecccoces 522,922 366,92: 236,911 
General expenses, rents, &........ 65,412 71,395 62,608 
Interest on bonds.............-... -- 660,000 ,000 06,000 
aaa 910,000 910,000 910,000 
Depreciation......... eancaesconssece 55,000 55,000 55,000 

Balance, surplus............. --- $651,685 $522,922 $366,928 
Un Stock Yds.4Tr.0o.— 1903. 1902 1901. 1900, 
Gross earnings....... $5,140,000 $4,547,197 $4,401,216 $4,154,481 
Net earnings.......... 2,062,824 2,075,360 2,117,851 2,08 5 


DrrReEcToRS.—Chauncey M. Depew (Chairman), E N. Foss, Boston; 
National Thayer, Boston; John Kean, N. J.;_ F. . Prince, 
Boston; Albert H. Veeder and P. A. Valentine, of Chicago; Wm. D, 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston. JN. Y. office, 25 Broad St.—(V. 78, p. 286; V. 78, p. 764.) 

Chicago Pneumatic Tool,.—See page 1906. 

Chicago Telephone Co.—(V.78, p. 1274; V. 79, p. 154.) 

Claflin (HH. B.) Company.—Incorporated under the laws of New 
Jersey in 7S 1890, and deals in dry goods. Frontage 375 feet on 


Worth 8t., N. City. V.71, p.83. Associated Merchants’ Co. owns 
$4,500,100 of the $9,000,000 stock. Seethat co. above. V. 72, p. 724. 
DIVIDENDS.— ’93. ’'94to Apr.,’99. J’y.&0.,’99. 00. '01 '02. 03. ’04, 
Com., p. G....... Tg 6 (19 3.) 2 each. 8 8 8 8 8 


Preferred stocks.—In full to Nov , 1904, 
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1892 NDUS STRIAL 8 TOCKS | AN ‘D BONDS. 
: MISCELLANEOUS. Date or| 4 ‘ INTEREST OR DIVIDENDS. i 
tr 2 ge a moun When Due. 
r 0 column headi &o., see notes on} of Rate per| When |Where Payable, and by| Stocks— 
Wer explanation a t page of tables.” Bonds Valu. | Outstanding) “on Payable Whom.” Dividend. 
| 
Ool. Fuel & Tron—( Conel.)— BONDS OF PROPERTIES CONTR) OLLED | 
Gt, Biv. Coal & Coke int M., 6, ($125,000 guar.)-Co.-c°| 1898 | #1 oe 373,000; 8 & |S & SINY Ladenb'e, 1. Co.| Apr: 1° 190s 
ay |, tL Coal Py {ct mort . sank ane K | 1901 | po 710,000! 5. |M. & N.N-Y.,Ko lectchas te May 1) 1951 
Ool.@ Hock. Coal 4 Iron—1st M., g., —s: 68 int. red. )€e.0’| 1887 1,000 806,000 5 g. |J. ‘-* Y., Central Trust Co.| Jan. 1 1917 
Commercial Cable—Stock auth. $25,000,000 (V.76, p.215)| .--. 100 | 16,000,000 8 a a N. Y., 253 Broadway. | Oct. 1, 2 
First M. (incl. £. Seben. (8 <= $20,000, nh gold. pase 1897 | $&2 ae ase $ g. F os N.Y., B.L.& T.Co. & Off ae 
mercial — ‘08 ‘a eee y . : ° a 
Consol. Gas or Baltimore Stock Brih eli. 000. 000 ai J 10,770,968 |See text.|J. & D,| Baltimore. June 1, ’04 
ist mortgage bonds..................- -- 1880 |500 &c.| 3,584,500 6 J. & J.|\Farm. & Mer.Bk., Balt.| July 1, 1910 
Consol. lst M., gold, $3,400,000. WeB: 1,000 3,400,000 | 5g. \J. & J.| Nat. Bank of Balt. July 1, 1939 
General hortgage, $15, 600, 000, gold 1,000 2,500,000 | 4%¢.\A. & O. |Balt., Fid. & Depos. Co.| Apr. 1, 1954 
Crnetidates 6 as (N. Y.)— 8tock—$ 00,000, 000. . 100 eae \8 at oe += vr Yu, “pues, es Se a % 43 
i tccssaeibabndenns 66ebeianeta. eilend ,000 450, . . ’ 
Debentures’ any ty oe auth., conv. after 3 y 1,000 | See text. | 6 J. & J.| New York. July 1, 1909 
ONDS OF COMPANIES CONTROLLED. | | 
5000000,¢ o*ar| 1898 1,000; 15,000,000 | 5 g. |J. & D.|N. Y., Morton Trust Co. . 1, 1948 
"aan Me pelt nr G00, 000,4. oub- Ti eall to Foe02ee. o*| 1899 | 1,000 | 20,929,391 | 4g. \F. & A.IN. Y., Central Trust Co | Feb. 1, 1949 
Edison Elec. th, N. Y., let M.. old, red. at 110 Ce..c*| 1890 | 1,000) 4,312,000 | 5 g. |M. & 8.18. aa Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, 15, 000, gold. Wo..... e*| 1895 1,000| 2,188,000 | 5 2. |\J. & J.|N. Y., Morton Trust Co.) July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 1900) 1890; 1,000 988,000 | 5g. |M. & 8.| N. Y., Cent. Trust Co. | sept. 1, 1940 
United Elec. Lt. & Power, 1st mort., $5,370,000. Un...| 1894 | 1,000} 4,838,000 | 5 J. & J.| N. Y., Union oS . July 1, 1924 
Equitable Gas L. cons. (now 1st) M.Ce Assumed by { aioe 1,000 | 3,500,000 5 g. |M. & 8.\N.Y., ‘Central — Mch. 1, 1932 
Debentures, subject to call........ ..-. 1896 100 500,000 | 5 M. & N.} do May 1, 1906 
Py nn Amsterdam} | 1894) 1,000) 9.500000) § & 1. & J:1N-Y.Guarant Trusto| Jan. 1, 1946 
st con, M., ( 0 o* ‘0. | i »500, | . jd. » 
New Ame’dam lst cons. M gold, $20,000, 000" Ce..c*&r! 1898 11 Pre 10,635,000 | 5g. )J. & J.) New York Office. Jan. 1, 1948 
- di # 30, 1904(V. 79, p. 214). | from Fayal (Azores) to Ireland; total cables 13,000 miles, Also controls 
Ser iaeehe Bal TOL neninat $909, 99 ' Commercial Pacitic Cable Co., whose lines from San Francisco via 


Net for dividends, wey 760, against $303,994 in 1903; interes ‘on lst 
and 2d pref., ON 125; dividend on common (4 p. 6.), $153,164; bai- 
ance, sur., $15,4 . Reserve for com. stock June 30, 1904, $i, 276,794. 

Profits for calendar years before deductin any dividends: In 1903, 
$619,847; in 1902, $629,563; in 1901, $650,554.—(V. 79, p. 214.) 

Colonial Sugars Co.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502 

Colorado Fuel & Iron Co,.—A Colorado corporation formed | 
in October, 1892, by consolidation [V. 55, p. 373, 639,) of Colorado 
Fuel and Colorado Coal & Iron companies. Ree V.62,p.461. In — 
ti the Rockefeller-Gould interests assumed control, Vv. 76, p. 

4lu. The a: faa of finished ~~ ag gy = to be 550) 000 
bn V. 73, p. . 75, p. 1149; eS 6. Fuel'& Iron 
interests own RH stock of Colorado & Wyoming Ry. -, 170 miles, 
which in Mar., 1903, made a mortgage to secure 37, 500,000 4 p. c. 
bonds (present issue $4,500,000). See “Railroads. 

STocK.—Preferred is $2,000,000 8 i! cent cumulative (par $100); 
common, authorized $44,200,000, of which a part is reserved to 
retire, $ for #, the convertible debentures of 1901 not assenting to the 
Pal Stock increases, see V. 69, p. 494, 540, 697; see also circular in 
all, p. 652, 653, 794, and circulars V. 72, p. 1284, and reorganization 
below. 

Bonps.—S8ee application for listing gen. mort. bonds, V. 62, p. 461. 


For 5 p. o. convertible debentures of 1901 see V. 72, p. 990; V. 73, 
p. 561; V. 74, P. as a a” p. 2037. In July, 1903, $932,000 had been 
converted. V. 7 4,p.9 


The interest on Ae ry debentures due Feb. and Aug., 1904, was paid. 
V. 78, p. 345, 1964; V. 7, p. 502 


DIVIDENDS.— ‘94. ’95. '96, ’97. '98 ’99. 1900. ’01. °02. 1903. 
Common........ 0 0 0 0 0 0 0 3% 3% Nonesince 
Preferred....... 480. 0 8 4 0 0 40 8 8 Feb., 4% 


REORGANIZATION.- Under the reorganization plan (V.77, p. £037, 
2282, 2341; Ms 79, p. 736, 1267) the Colorado Industrial Co 1s to be 
organized and create an issue of $45,000,000 convertil e consolidated 
first mortgage guaranteed bonds covering the entire property as re 
united under the plan, directly or by pledge of debentures, subject to 
the existing divisional liens. About $13,600,0: 0 cash will be provided 
to re-purchase properties sold, pay for enlargements and improve- 
ments, complete additions in progress and enable the company to 
operate with reasonable economy. The common stock will be increased 
about $6,200,000; as shown below. The new bonds are issuable or 
reserved as follows: 

Issuable in exchange §$ for $ for present debentures 

(which also receive 20 p.c., $2,800,00u, in common stock) $14,000,000 

To provide spproutmesely $13, ¢ 00,000 ‘for repurchase of 


properties sold and for additional capital, 7 £00,000 
Reserved to retire $ for 8 the exi-ting fir t mort, bonds.. 6,000,000 
Reserved for additional capital and fu we requirements. 8,060,000 


The bonds issued in exchange for debentures will be likewise oon- 
vertible into stock at par A syndicate has agreed to underwrite the 
$13,600,000 cash payment, receiving $1,00u in bonds and $200 in 
stock for each $800 paid, the stockholders and then the debenture 
holders to be given the right to subscribe on this basis. In Oct., 
1904, 8! 2,358,000 of the $14,068 000 old bonds had assemted, and the 
stockholders ratified the plan. V.79, p. 1706. 

REPORT.—Report for P1008-68 in V. 77, p. 693. 

—— Gross——_——— 





Net———_—— 

Year end’g June 30. “1903. 1902. 1903. 1902. 
Puel department.... $9,304,427 $6,683,952 $1,305,022 $960,100 
Iron and stee! depts.. 6, pote 828 6,873,052 926,781 1,014,955 
Retail dept., eto...... 67,708 303,591 26,046 28,033 
Wecdncentones $16,653,963 $13,860,595 82,257,849 #2,003,088 
Bal.to ino. acct. aft. deduct’g gen. expenses.. $1, 990, 9e3 $1,401,925 


Other income in 1902-3, $66,359; interest, $1,045,143; taxes, $115,- 
476; sink. fund, ete,, $613, 111; div. on pref., $80,000; bal., $203,612. 

OFFICERS.— President and Chairman of Board, F. J. Hew23; Vioe- 
Pres., E. Parmalee Prentice; Secretary, D. C. Beaman. 

Ottice Denver, Col. New York office, 35 Wall St. 

DIREcTORS:—F. T. Gates, J. D. Rockefeller Jr., E. Parmatee Prentice, Geo. 
J. Guuld, Benjamin Nicoll, J. H. McClement, John C. Osgood F.J. Hearne, 
W. Ogiebay, Edwin Hawley, E. H. Harriman ‘and James H. Hyde ae 
Committee, F. T. Gates (Chairman), F. J. Hearne, J. D Raokefeller Jr., Geo. J 
Gould, John C. Orgood.—(V..78, p. 1964, V. 79, p. 502, 736, 1267, 1644, 1708 ) 

Columbus & Hocking Coal & fron Company,.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iren properties 
(13,250 acres of land) in Ohio. Bee V. 44, p. 278+ V. 63 p. 559. 

ORGANIZATION.— Reorganized in 1898 without foreclommve r plan 
in V. 65, p. 976, interest —., reduced from 6 to 5 per cent. — 65, p 
367, 976; V. 67, p. 28—see end’t on bond V. 66, p. 81. Stock common, 
$7,000,C00 (par $1 0); outstanding, $6,924, 400; halance reserved to 
retire $18,900 remaining 5 per cent pref. stock. ‘V. 72, p. 1185. Divi 
dends on common stock, . 6. Deo. 1, _ 1902; 1903, 1% p.o.; Mar., 
1904, 4 p. ¢.; none ‘ince to Ov bey 1904. . 78, p. 2387. 


REPORT.— Report for year 1990-4, V. 78, p. 2009; V. 79, p. 214. 





Yr. to Mar. 31. Gross, Onarges. Div.oncom Bal. sur, 
1903-04........ B54: 3800 $1 ts co: 3 $76,680 $69,004 #3,019 
1902-03......... 61=,872 179,087 80.504 68.986 29.597 | 


Vice-Prea , L. C, 
37 Broad St. 


Kach« Imacher, Columbus, Ohio; 
Lathrop; &ec. and Treas , A. L. Thurman. N. Y. oftice, 
Directors, May, 194, V. 78, p. 1964; V.79, p. 214. 

Commercial Cable Co,—Owns three cables from Nova Scotia 
to Ireland; one from [reland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New York and one to Rockport, 
Maas., &c.; and one from Fayal (Azores), to Canso (Nova Scotia), one 


President, N. L. C. 


Hawalian Ielands to the Phillipine Islands, 8,000 miles, were opened 
on Lag { 25,1903. V.76 41; V. 77, p. 39, 198. 
bw 1, 1897, Postal Telex. ati Co. was purchased and its stockof 
5,000,000 mostly exchanged, $ for $, for4 p. c. bonds. The 1st mort, 
Sooke all property and leases and also the stocks owned of the various 
companies controlled— see V. 64, p. 951; V. 72, p. 535. Postal Co. 5 
31, 1903, had 200,972 miles of wire (land lines), 3,017 offices. The 
Postal Co. hasalso working a> with 75,273 milesof wire, and 
handles business for 16,960 additional offices. V. 74, p. 1357; v. 75, 
p. 79. In Mar., 1904,a majority of the stock was exchanged for stook 
of the Macka Companies on the basis of $200 par value in 4 p. c. cum, 
referred and $200 common stock of the Mackay Companies for $100 
‘ommercial Cable stock. V.78, p. 990. In Oct., 1904, stockholders 
subscribed for £1,090.000 new stock at par, raising the amount out- 
standing to $16,060,000. V. 79, p. 1464. 


DIVIDENDS.— } = — 1891 to 1896. 1897 to 1904, 
Per cent...... ° 14s 7 yearly. 8 yearly. 
~~" a. ear ends mes 31. papees for 1903 in V. 78, p. 1107, 
Ne v’ds. Reserve. 


Yea 
1903, = git 025, 634 $2,513, 440 $204, 913 $1, 200, 000 $500 000 
sect. ae y 208.293 2,383,589 800,000 1,066, 664 500,000 
1901..... 9.629.794 2, 259.896 783, 694 1 '066, 664 500,000 
Ottice, 253 B’dway, N.Y. (Vv. 78, p. 990, 1107; Vv. 79, p. 1464.) 
Commonwealth Electric Co. of Chicago.—See page 1906. 
Compressed Air Co, of Bor, of Manhattan,.—SvupP. for July, 
1902; V. 78, p. 1448. 
Consolidated Car Heating Co,—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street 
cars, etc.—V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; 


par $100. Dividends F. & A. 
Div’s— oe 94 '95 '96 ’'97 '98 '99 1900 ’O1L '02’03 '04 
3 4 ly 5g 6 6 


Percent. 3 6 1 3g 1 

Officers and directors June, 1900, V. 70, p. 1252; ve A p. 1357. 
Office, 42 Broadway, N. Y.—(V. 76, p. 1357; V. 78, p. hi 

Consolidated Gas of Baltimore city —iucorporated May 5, 
1888, under the lawsof Maryland. [n July, 1902, new management 
was elected, See CHRONICLE V. 74, p. 1358. 

Price of gas was reduced on June ie ag from $125 to $110 per 
1,000 cubic feet. V.70, p. 431, 635, 794, 7. 

‘a_i '93 to ’96. '97. ’98. any "00. ’01. ’02, '03. 1904. 

Per cent...$4% 5Syearly. 44% 4% 4 5% 3% 3 3 June, 2, 

Bonps.—Of the 50 year general 4498 of 1904 ($15,000,000 author- 

ized issue; Fidelity & Deposit Co. of Maryland, trustes), $1,000,000 


) 


have been sold for improvements and extensions, $1,500,000 were 

being tseued in Oct., 1904, to retire the certificates of indebtedness 

$7,0..0.000 are reserved to retire outatanding 5s and 68, maturing 19 16 

and 1939, and the remaining $5,500,000 are issuable from time to time 

after July 1, 1906 for not exceeding 80 per cent of the cost of exten- 

sions and permanent improvements. V.7#, p. 1964, 2014, 2331, 2387; 
P 

EARNINGS, gy for year ending Dec. 31, 1903, was in V. 7 
p. 2331, showing, gross, #2.231,964; net earnings, $351, 248; xed 
charges, $438,61 , dividends (3 Pp. c.), $328 000; bal., sur., "Gon, 631 

OrriceRs.— President, Ferdinand C. lay Sec., Edgar T. onal 

a8., Clarke; Gen. Mgr., A. 8. Miller. Ottice, cor. Lexing 
ton and Liberty 8Sts., Balt. Directors, | I my 1902, V.75, p. 187. 
78, p. 2387; V. 79, p. 1643.) 

Consolidated Gas of New York.—This company was organised 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 

lant at Astoria, Long Island, to be completed within = years V. 

8, p, 105, 1964; V.79, p. 105, 629. uly, 1904, the N. Y. & West- 
chester Lighting Co. was formed to operate in the district of New 


York City. See separate statements following: 

DIVIDENDS- Formerly 6 — cent; trom pone, 1893, to a 8 
BS 6. year: in 1899, 545 p 1900, March, 1 p. a June, 1 Pp. 65 
ep to Sept, 1804. Soth inclusive, 8 P. yearly (2 Q. “hae 


nee iso? ‘the price o i. has been reduced from $1 20 to $1 (begin- 
ning in 1901) as required by law. V. 64, p. 1000. 

STOCK, ETc.—In 1900, stock increased from $39,078,000 to $54,595,- 
200, and in July, 1900, to $80,000,000 to complete the control of the 
gas and electric light business in Manhattan, to provide for improve- 
ments,etc. Of the last ates the final $6,562, B58 was issued at 150 
on Sept. 15, 1903. V 77, p. 3 The controlled properties acquired 
in 1899-00 are described beiow. See also V. 70, p. 1293 (see also p. 
1051, 1097, 1197; V. 71, p. 184,544). In 1904 the authorized isave 
was inereased to $100, 000, 000 to provide for the convertible feature 
of the new debentures. V. 78, p. 1964 

In 1904 stockholders subseribed to $20, 000,000 6 p.c. debentures 
at par, payable 30 p. o. on July 1,30 p ¢. (ct. 1 and 40 p.c. on Deo 
31, 1904, or optionally in full a either of the first-named dates. The 
debentures are er mag into stock at par 7 saad 1, 1907, or any 
interest day thereafter. V, 7%, p. 1964, 2014, 

Bal. sheet June 30, 1904, V. 79, p. 1022. cams for year ending 
Dec, 31, 19/3, wasin V.7%, 341, showing net profits of cal. year 
1903, above dividends, about $2, 500,000 against $2,100,000 in 1902, 

OFFICERS— President, Harrison E. Gawtry; Vice-Presidents, Walter’ 
R. Addicks, Samuel Sloan and Lewis B. Gawtry; Sec., “ye Carter; 
Treas., Jas. A. Bennett. TRUSTEES—H. E. Gawtry, Samuel! Sloan, John 
W Sterling, W. Rockefeller, M. Taylor Pyne, Geo F Baker, Jas. Still- 


man, 8. 8. Palmer, Frank Tilford, F. A. Schermerhorn, A. N. Brady, T. 
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OcT., 1904. | INDUSTRIAL STOCKS AND BONDS 1893 
CELLAN INT RES IVIDENDS. | Bonds—Princi- 
Fr explanati o ARPOUR ole ais eT) Amount | Pate Per ro . = ~ Payable, and b ar) ny 
x on of column , &C., 868 NO on; 0 ‘ar en ere Pa: and by 
first page of tables. Bonds| Value. |O%tstanding| “Gent, | Payable Whom. Dividend. 
Oonsolidated Gas (N. ¥)—(Ooneluded) - 
Central Union Gas, guar. p. & 1, N. Y. & E. R.Ce....c*| 1897 | $1,000 | $3,450,000 5g. |J. & J.\N.Y.,H.B. Hollins &Oo.| July 1, 1927 
Standard Gas Light, lst mortgage, § $1,500, 000, old. ai 1890 | 1,000 1,362,000 5 g. |M. & N.| N. Y¥., Mero. Trust Co. | May, — 
No. Union Gas, 1st M., $1,500 * lige 1897 1,000 1,250,000 5 g. |M. & N.|N. Y.,H.B.Hollins & Co.| Nov. 1, 1 
Westchester Lighting, on. M., 310.500, Col. 1900 | 1,000} 5,916,000 og T. & D.| N. Y., Colonial Tr. Co. | Deo. 1, 1950 
Other bonds Seetext .... ............ a Peg ee 1,023,000 | 5& lala SS Rigel SS EN 
N. Y. & Wes. L., zen. M., "10,000.00. g., gu. Ted.text.Ce 1904 1,000 | See text. |eto4¢.J/J. & J N.Y. Central “Trust Co. July 1, 2004 
Debentures 82, 500,000, gold, guar., p. & 1.........../ 1904; ...... | See text. 5g. J. & J) do July 1, 1954 
Oonsolidatea Tobacco—See AMERICAN TOBACCO Co. 
lonsolidation Coal—Stock. . ...... ....00-22000--eeee-ceseees | | 100 | 10,250,000 |4 in 1904) Feb. 1 |N. Y., Guaranty _ Co.|Feb. 1, 04, 4 
lst M., $750,000, g., sink. fd., red. each Jan. at 105. we 1,000 48 0,000 44g. \J. & J. do Jan. 1, 192 
Refundin M., $7, 500,000 auth., gold, s. f., red. 110 | 1904 7 | ebence 4, 050,000 41, g. |M. & N. New York. May 1, 1934 
Continental Tobacco—See AMERICAN TOBACCO Co. | 
Oorn Producis—Common stock, $50,000,000..... .....22.) «00. | 100 | 45,215,500 |See text.) Q.—F. |N. Y., Cuyler, M. & Co.|Feb.10,'04,1 
Pref. stock, 7 per cent, cum., $30, SET senes.-cenonse jaa 100 | 27,380,700 7 J. | do do Oct.10,’04, 1 
UNASSUMED BONDS OF ALLIED COMPANIE 
Nat. Starch, deben, z., s. f., $8,000,000, call 105. Usm._ | 1900 | 1,000 4,137,000 5 g. J. & J.\N.Y.J.T.Weed,25Broad! July 1, 1925 
United States Sugar Refinery, gold, lat mortgag | 1,000 778,000 6 g. |J. & D.\J’ne,’04, int. pd.wh. due} Dec. 1, 1921 
Nat’l Starch Mfg. Co., Ist M.., gold (sinking nd) ‘Mal 1890 | 1,000 2,853,000 6g. |M. & N. IN.Y.J.T. Weed,25Broad| May 1, 1920 
N. Y. Glucose Co. lst M., $2, 500,000, g.,8.f. See text.| 1901 | Text. 2,200,000 6g. |M.& 8./ Sept. 1, 1926 
Orucible Steel Oo. of Amer.—Pret. at, 7p. c. cum UPi.. 100 | 25,000,000 |See text.| Q.—M. | Checks mailed. Sept.29’03.1 
Collateral trust ye $5, (000, 000, goid.U Pi. -0'| 1903 | 1,000 on text. 6 g. |A.21&0.'Union Tr. Co., Pitteb’g.|Oct. 21,06 0 
lst mortgage, $7,000, | SR eR Pre —- | see e text. SOT ssdes | °° sadpabamiie 1909 to 1924 
Oumberland Telephone & ® Telenres h—Stock, $20,000,000. ” 100 it 695,350 |7 in 1904 Q—J. | Checks mailei. Oct. 1, 04, 1% 
1st mort., $1, 000,000, gold, se. f. (other bonds see text) | 1 | 8 | 1,000 850, 5g. \J. & J. | N. Y., Washington Tr. | Jan. 1, 1918 
Denver Union Water Oo.—1st mortgage, $8,000,000, gold 1894 100 &¢./ 8,000,000 5g. |J. & J.'N.Y. Fourth Nat. Bank. July 1, 1914 
South Platte Oan & Res. 1st M. 8+. BU. end. red text. ‘ro! 1903 '500 &o.) — See text. 5e.)3I. & J.! New York, July 1, 1923 




















F. Ryan. Office, 4 Irving Place.—(V.78, p. 2014, 2336; V. 79, p. 105, | onnqaetientten Coal Co.—incorporated in 1 Baltimore & 
502, 629, 969, 1022, 1706.) hio RR. owns $5,353,200 stock. Coal mined in 1905 1 753,783 tons; 
(1) NEW AMSTERDAM GAS. . 1902 1,746,069 tons; in 1903, total. including subsidiaries, 7,129,- 

Incorporated Nov. 1, 1897, and consolidated N.Y. & Kast River ang | 47¢-__ Owns $1,200,000 stack of Cumberland  soun: RE (wuicn eee) 
of ow York Carbide fe Avotylens < Co. Lent ewneges on terest was acquired in the Fairmont and Somerset Coal companies 

SECURITIES.—The stock authorized is $13,000,000 of common | (Which see). the former controlling the Clarksburg Fuel and North- 
stock, $10,000,000 of 5 p. c. . &- preferred cumulative after Nov. 1, 1900, | Western Fuel companies, the last named owning large docks at Chi. 
New consol. 5s for $1,365, referre stock 1,000,000 and common cago, Milwaukee and Superior. In Nov., 1903, $510,000 of the $1,- 

35,000 in June, 1 "or able for future needs, | 200,000 Metropolitan Coal Co. stock was purchased. V. 78, p. 1271; 

ar of shares $100. Over 80 per ‘om @ the outstanding stock is held | V- 79, p. 502. uf the 87,500,000 refunding 4193 of 1904, $1,050,000 
by the een Gas Co. V. 70, p. 897, 948, _ 1197, 1252 has been issued to pay for properties acquired, $1,750,000 is re- 

(2) NEW TORE EDISON pete e eet Sere gy 1es ane | ie ety ‘Cumberland «& 
enn. 5s due an © remainin or future require- 
um he ey ey 23, bape a a consolidation of the N. Y. Gas & _. ments; sinking fund, 4 cents per ton of coal wived. V. 79, p. 502. 

& eat & Power and the Edison Elec. lum - Owns | DivipENDs since 1883: for 1884 ¢ and 1885, 1; for 1886, %; for 1887, 
large power plant located on lst Ave., between 38th and 39th Streets. 11g; for 1888, 244; from 1889 to Feb., 19038, inclusive, 2 p. 0. yearly; 
V. 69, p. 704; V. 68, By'oe 1025; V. 70, p. 283, 482. mom, $45,200,000, | 1904, 4p. 0, includin came” <) 78, p. 289, 
practicaily all owned Consol. Gas Co. obo p. 1038. » REPoRT.—For 1903 in V.73, p.1271, showed: Gross, $4,700,337; net, 

ONDS.—The first 58 “ot 1898 ($15,000,000) sire secu by @ first 1,870,249; charges, $648,003; dividends, $410,000; epreciation, ote. 
lien on the company’s new power mone and 473 bad 1008, 76 ona — a pal sur., $677,512. Pres., O. Watson. Office, Cont. Tr. 
Ay e- securities; list see V P. 773, 824, 1 y t.. Blas. B Directors, ifs, 1904, V. 78, p. 1277. -(V. 79, p. 969.) 

6 48 of 1899 are secured by ap cae ase-money lien on he LL “ l b Cc Ament Tob Oo. 

Ed. Elec. IMum. property subject to bonds of 1890 and 1895, and b Cont —i Tobacco Co.—See American To — 















































second ———- lien on the remaining property of the consolidated Corn Products Co.—ORGANIZATION.—Incor, 4 eet n New 
company. » Pp. 939, 1038. sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, jal 1066. 
(3) NEW YORK MUTUAL GAS LIGHT CO. Capital New co. ra elton team 
anes rated in New York Apr. 17, 1866, under special charte: Company— stock. owns. "97 te by "ol * 
| age "| ete yoy — ees majority, tt it is Pere held Giucone's "Sagar Retntng Co., gom.o $24, 027,300 ST i 2 1 8 : $ Se 1 te 
6 interest of the Consolida as Par of National Starch Mfg. Co., Se Fs , 5300 a 
DivipENDs— | } 1894 to 1897. 1898. 1899. "00. "01. ’02. 08. 1904. “if ber. cent cumulative, pref . + 403890 sty 500 May. corp hi’ i 
Gince 1893, p 0. 9 year! ~ 7 3 9 o 9 9 nols Suvar Refining Co + 950, : Not known. 
inclusive, ay Gs July, 5 p. 6. Cherie see Ga. 1$5.009,000 | r e 9,500:000 ~ yf 
(4) STANDARD GAS LIGHT CO. For ro meninn y see V. 86, ; 327; V. 67, p. 1268, and V. 73, p p, 9601; 
Organized in 1886. Owns gy + of gas pipes north of 13th 8t., | ror National Starch Co., V. 40°: 742); iutinote 9 Sugar Refinin V. 
New York. The Consolidated Gas Co., itis understood, owns two- | 73 p. 496; New York Matt Ragas v. The allied bo... 


thirds of the stock, which is $5,000,000 ‘common and $3,721, 100 pref. 
Dive— *91."92. "93. '94. "95. 96. % "98. 99."00. "01. ree ‘os, 1904. 6 oe 203,000 bashils of oor daily. Cuples, Menges © 





Oom. P 6 Jne., 
Pref. %..3% lg 4 4 54 406 8 2 ou 6 Jne. 8 STOCK authorized, common, $50,000,000; pref., 7 percent cum., $30,- 
Office, Third Ave. and 49th St., N. ¥. V.71, p.1273: v 72, p. 1241, | 000,000; about $2,000,000 of each class to remain in the treasury, to- 

gether with any amounts not used in exchange. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $6,000,000, all or mostly owned.—V 70, p 40. DIVIDENDS.— On pret., uly, 1902, io Feb. 1904, incl., 1% p. 0. quar 
(6) (@) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO, = amon stock, Y 28 4008, | - 1904, 4 Jp. 0. per annum 
(a) Compare V, 65, p. 462, 366, 112; (b) V. 65, p. 621, 977. , — — eng aw of sontrolied companies have not poem shen. 
> but 6 interest and sinking fund charges are payable from 6 

2) WESTCHESTER L20NTING CO. earnings before any dividends can be paid on their stocks. Of the Na- 


Supplies gas and electricity in W hester Cou no f w 
York bity. Spee V. 71. ». 1023. 1 175 me vg rs a ee bed of zoe tional Starch d-bentures, $3,778,000 are reserved to retire bonds of 
Westchester Lighting Co. was incorporated Ly a conveyance to | Nat. ee Mfg. and U. 8. Sugar Refinery companies, Of the New 
it of all the property of the Westchester Lighting Co. made the bond | York Glucose 68, 4 per cent of each bond ($40) is retirable a Ag 
issues shown in the table above. The new company was then merged | ¥ yetN6. ee 1902, but the bonds are not —- © call. 74, 
in the Westchester Lighting Co., which became re-possessed of its | P. The interest due June 1, 1902, on U.8.Sugar Re 7h ely 
former property, subject to the lien of the mortgage debt. The Con- | pa d in July; since to June, 1904, when due, V. 74, p. 1310 p> p70 
solidated Gas Co. is supposed to own most, if not all, of the capital | ,.REPORT.—Report for the year ending Feb. 29, 194, was tn v. 8. Pp. 
stock. See V. 79, p. 160, 217, 504, 1706. 1905, showing: Net income for year, $1 490, 017; balance, surplus. in 
Bonps.—The general mortgage bonds of 1904 ($10,000,000) bear | 1902-03, $2,557,776, after deducting 1,426,066 (S%p. ¢) dividends 
interest on a sliding ‘cale, beginning at 1g of 1 per cent and rising to | 0” preferred stock; deduct $1,916,445 dividends (7 p. c.) on preferred 
4 per cent from July 1, 1914, to maturity. They are subject to cali on | Shown in 1902-03 report and #1,308,296 (4 p. ¢.) on common, leaves 
or after July 1, 1905, at par and interest. V. 79, p. 1706. They are al , surplus, Feb. 29, 1904, as per balance sheet, of #353,051. . 
guaranteed, princtpal and interest, by the Consolidated Gas Co., as | _ OFFICERS.—Pres., C. H. Matthiessen; Vice-Pres. and Sec., O. 1. Glass; 
are also the $:,500,000 of new 5 percent debentures. The under- | Treas-, Benj. Graham. Directors, V. 74, p. 530; V. 76, ie. 703; V. 78, p. 
lying bonds not shown iu the table above (Westchester Lighting 5s | 1225. Headquar., Chic., Ill; N.Y. off, 25 Broad St.—(V. 78, p. 1905.) 
being reserved to retire at par the N. Y. & Sub. Gas and New Rochelle (Wm.)Cramp & Sons’ Ship & E Bae Building Co.=Incor. 
ae Fuel issues) are: in Penn. Mar 26,1872. In ane, 19C3, $5,000,000 5 p. c. serial ry 


Interest. Outetanding. Ma‘urity. | maturing part Jan and July 1, semi- annually, viz.: $80,000 for 
New “ochetie qusp peat pots Yet) Ge 444 A. 00 goa. 3 1 = ys, See $110,000 for 5 years, then Ley ,000 for & yeasts. then 
$1 or 5 years, but subject to call a 4g, were issu —- 
Tseng hades idigbiee to" call af 100 & nt. after Mar. by $8,000,000 consol, $8 of an authorized Hoe en $7,500,000. .000, of 
Hudson Riv. G & Elec. ist M.... 5 MAN 259,000 May 1, 1929 | latter, $2,000,000 are reserved to retire one or liens an 
wise Lighting 1st *M. ousene -  seseena ag tn Jane 1, 1938 | future purposes. See V. 76, p. 921, 975. it M. id Sef rig igh 
(a) V. 68 De a7: V. 40, p. 844; (b) V. 68, p. 824; V. 70, p. 44. 375,000 (int. M. & 8.) due Mar. ‘i i029, wep culliest Gaal 


yearl Jan. 31 at 110 2 a sinking fund. Real estate souedin shes. 


For year ending Dec. 31, 1902, al te 037, 799; net, $375,338; 
$0 30, 19 '4, $536,552 V.67, p. 1310; V. 68, p. 383; V. _ p. 46. 


net, 231010 Wo, . tal 170e so shinimemmmeda riies owned V. 78. 
’ - p. cial statement showing prope 
Consol, Gas of | deen ll Pittsburg in 8T. Ry. SECTION. STOCK.—Stock, as increased June, 1903, $6,250, 600, outstanding, 
$6,098,000; yar of shares, $100. Of tag o' 500 has been de sited 
Consol. Lake Super.—See Lake Superior Corporation. | with the following voting trustees: T. Stotesbury and Rich hard H. 
Consolidated Railway L wy Refrigerating Co. | Rushton, Philad wre and Goo Fe Baker, New York. V. 76, p. 921, 
Stock author, $22,000,000; outstanding, $17,500,000;'par of dhares, | oer et V~ 78, D. A 
cK author., ; outetan z, ar Of shares = ’ 193. 94. 95. 96. '97.’98. 99. '00. O01. ’02. 
$100; $1,400,000 was to remain in the peaseey for y-p - AL re- gm a2. by ve 0s. 0 in 5 vs % 3% 
ments. © Factory at Deh, Coen. _ Be bent. RP rae for year ending | No dividends since to Oct., 1904. V. 75, p 1256. 
iene mee’ Gan Eee heen Rerort. Report for 1903-4 in V. 78, p. 2383, 2440, showed: | Grose 
= See Pine eM St eee 633; *. 7, P. 481.) | earnings, $7,107,032; net cones $73 031; other income, $25,608; 
Consol. Rubber Tire —Svp. July,’03; V. 78, p. 1220, 1500, 1909. gen. misc. ‘expenses, $170,573 ; fixed charges, $401,891; bal, sur., 
Consolidated Tobacco Co.—See American Tobacco Oo. S188, Then 1 tobe a 3, ore #8, oie 168 pot. orn ~ of (Qiders on 
Consolidated Water Co, of Uti N. W.—Inco t and Ma, abou . Chairman of Boa arles 
Nov., oe, Se and by purchase of existing propert! oo hoant ——. a Cramp: resident, Henry 8. Soabos Vice-Pres., Edwin 8. Cramp; Gen. 
cally all the water available for city of ‘Stica tN Y. V. 69, p. | Mer., H. W. Hand.—(V.78,p. 2440.) 





B58 10 1064. Stook, conmsen, Sie $1, — 000; Pret “yA 0. as non-cum., $1,000,- Crecthte Steel Co, of America,—ORGANIZATION.—Incorporated 
000; ar of shares, $100. 000 thirty-year gold on July 21, 1900, under the lawsof New Jerse. ~ | to consolidate 13 pooner 
5s, 8 »100,000 outstanding, du due Jan $30. oy i 2 &J, @ mond | ties, including the A sg Steel Co., etc., named in the prospectus, V. 0; 
&'Oo., New York; N. Sec, ast Co. ., trustee; "improvement p. 32. See also V, 7: oes . Stock authorized, common, $25, 000,000 
and extension (2nd) 68, $250,000 Wasted July 1, 1903, due Jan.1, 1913, | pref.,7 per aedeas “y 325,000 000; ar. $100. 
eubject to call after 1904; Trust Go. of America, N. ¥,, trustee, ’ Pres., In May, 1904, the Glairton Steel was sold to the U.S. Steel Cor- 
John V. Bacot.—(V. 77, p. 198, 1876. ) poration, the latter in payment therefor guaranteeing or assuming the 
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1894 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXxIx, 
a ee “MISCEL! E | | | ” - N ‘ | Bonds—Priuct- 

—— | Por he P*| Amount | Rate a = org a . a by| "Stocks Last’ 
For explanation of column headings, &c., see notes on) 0. ar r) on | ‘a ,» and by locks— 
’ fret page of tables.” | Bonds| Value, | Outstanding, Cent. ‘Payable| om. | Dividend. 
| | | | > 
Detroit City Gas—Stock, $5 000,000....... gecncee eccceccoes| seco $50 | $5,000,000 See text. See text) Checks mailed. June 1,’04, 21g 
Prior en anevten 6, $6,000,000, gold.N.. —...-.... o*| 1898 | 1,000; 5,603.000 | 5g. J. & J. N. Y., Emerson, McM. | Jan. 1, 192% 
Detroit Gas consol. mortgage for $4,000,000, g.G..c&r| 1893 | 1,000 381,000 | 5g. F. & A.|N. Y.,Guaranty Tr. Co.| Feb. 1, 1918 
Detroit City Gas gen. M., $10,000,000, g. See text Eq 1903 1,000 500,000 | 5g. J. & J N. Y., Emerson McM. | See text. 
iamond Maich,—Stock, $15,000,000, list. in Chic & N.Y.) .... 100 | 15,000,000 |10 in '03! Q.—M. | By check fr. N. Y. ottice. Sep. 12,’04, 2lg 
Distillers’ securities Corp —Stock, one class, $32,500,000; .... 100 | 29,827,816 4in 1904 Q-J | By check |\Oct. 26,04, 1% 
Col.tr. M., $16,000,000. g., conv.call 105 af.1908(text)o*| 1902 | 1,000 | 13.609,534 | 5 g. A. & O.| N.Y., Mero. Trast Co. | Oct. i, 192 
Am. Spirits Mfg , lst M., g, call at 105, s.f., 5%.Ma o*| 1895 | 1,000) 1,738.960 | 6 g. M. & 8.\N. Y., Manhatt. Tr. Co.) Sept. 1, 1915 
Dist. Co. of Am., coll. tr. M.,g., call. _......... -Mle o*| 1901 | 1,000) 519,000 | 5g. J. & J.|N. Y., Mero. Trust Co. | Jan. 1, 1911 
Dominion Coal—Pret., 8 p.c.(see text, p. 1742), red 115.-| .... 100| 3,000 000 | 8 J & J. Bost., Am. L. & Tr. Co.|July 1, ’04, 4 
lst mortgage, sinking fund—see text.NB, red. 110 | 1893 500 &6. 2,433,000 | 6 M. & 8. New England Trust Co.| Mch. 1, 191 
Domtnion iron @ &’eel—1at M., g., $8,000,000, s.f.,see text) 1899 ada -| 7,876,000 | 5 g. J. & J.|Bankof Montreal, Can.' July 1, 1929 
24 M., $2,500,000, $250,000 : yearly beg. Oct., 1905) 1903 500 1,590,000 6 \A. & O| Montreal, Canada. (To ct. 1914 
Edison Electric lil. Oo., Boston—Stock (bonds, see text)..| -.... 100 | 10,444,500; 10 | Q—F. By check. |Nov. 1, ’04, 21g 
Edison Electric Illuminating—See KinGs Co. ELEC. Lig aT & |POWER |AND CO*SOL, | Gas Co. |oF N.Y. : 
Electric Storage Battery— Stock ($453,700 is pref.) text..| .... 100 | 16,249,425 5in 1904) Q.—J. Checks mailed. Oct. 1, ’04,1% 
Elec, Vehicle do.— Rat. tet a a (V.74, p 98).¥o; 1902 a che yr ed | \M. & N.| N. Y., Morton Tr. Co. | Nov., 1905 
Empire Steel @ Iron—8tock, common, $5, \ Lcameenens acne . - | cscscee. | cages a—eeam. la omecame 
acc stock, 6 per cent, cumulative.................. re 100} 2,500,000 2%in'04J. & J.| Checks mailed. July 1,’04, 11g 
Equitable Ill, Gas L.0o. of Phila,.—1st M.,g.,Ted.at 105.N| 1898 | 1,000/| 6,697,000 | 5g. J. & J..N. ¥.Seourity & Tr. Co.) Jan. 1, 1923 
Fairmont Coa' Oo —M. ($6,000,000, z.), 8. f. see text.G.o*| 1901 | 1,000| 4,661,000| 5&6g.J. & J.| N. Y.,Guar. Trust Co. | July 1, 1931 
Coneral Aophalt—Commsen stock, $27,000,000 2 sone] ---- 100 | 9,760,000 | cocems | cence |  coeccencne =f sonatas 
Pref. stock, . 6., cum, after 2 years, ccs] cose 5 x | swcsce re | ecco _ | eeeccce » 
General Ghemteet do.—Common stock, $12,500,000 Raita inne 100 7,410,300 ‘See text.| Q.—M. |New York, 25 Broad 8t.| Dec. 1, 03, 1% 
Preferred stock, 6 per cent, cum., $12, MEL casceces nena 100 | 10,000,000 | | Q—J. | do do |Oct. 1, or 1 
General Flectric—Common stock, $4°,325,500............. ence | 100 | 48,371,900 8 in 1904 Q.-J.,15| Check from Co.’s office. |Oct. 15, ’'04,2% 
Debentures for Spracue stock, $2,560,000, g.,red.text.c| 1902 100 &o.| 2,049,400) 314a¢. . & A.|N.Y.,Gu.Tr. Oo., & Bost.| Aug. 1, 1942 








bonds ($11,9!6,715) and giving $1,000,000 of 10-60 year 5 p. o. bonds. 
The Crucible Company axrees to take 120,000 tons of steel yearly for 
10 a and about 80,000 tons of pig iron ona sliding scale of prices. 
V. 78, p. 1552, 2014; V 79, p. 1267. 

In July, 1904, the Howe-Brown steel plant was sold for, it was 
stated, about $7°0,000. V.79, p. 154. 

Dividends on pref., Deo., 1900, to Sept., 1903, 7 p, oc. yearly; none 
since V.77,p 1227, 2342. 

Bonps.—The stockholders voted on Oct. 19, 1904, to author- 
ize (per plan V. 79, p. 1268) $7,000,000 five per cent bonds maturing 
(after 5 years) annually in series during 20 years, to fund the floating 
debt and refund the collateral trust bonds of 1903, o0f which $1,600,- 
000 were sold at par, $2,900,000 used as collateral and $500,000 
remained in the treasury. (V. 79, p. 736.) 

Report.—Year ending Aug. 31, 1904, V. 79, p. 1702: Net earnings 
$488,160 after deducting $761,194 for depreciation in inventories and 
doubtful accounts 

Chairman, Wm G. Park; President and Gen. Mar., Frank B. Smith; 
Treas., Julius Bieler. Oftice, Frick Bldg., Pittsburgzh, Pa. Directors, 
Sept., 04, V. 77, p. 1473; V. 79, p. 1333, 1706.—(V. 79, p. 154, 502, 738, 
1267, 1233, 1702, 1706.) 

Cumberland Telephone & Telegraph.—See page 1906. 

Denver Gas & Electric.—Ses page 1906. 

Denver Union Water Co,—See p. 1906. 

Detroit City Gas.—See p. 1906, 

Detroit Edison Co,—See page 1906. 

Detroit Mack. & Marquette Land Grant.—See p. 456. 

Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 

Diamond Match.—OkGANIZATION, Etc.—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; controls companies in Eng- 
land, Gern any, Switzerland. Pera, South Altrica, eto; see V, 76, p. 
380, 656; store properties at Baltimore and Philadelphia, and saw- 
mills, with extensive pine stumpage. V. 73.p.135. V.76, p. 380, 1087. 
As to California lumber purchase see V. 76. p. 380; V. 78, p. 700; Br. 
& May, V. 76, p. 656; V. 77, p. 351, 629; V. 7%, p. 289. 

DIVIDENDS.— ; 1893. 1894, 1895. 1896 to Sent., ’04. 
Since 1892, p. ct. 20 10 2ll, 10 (249 quar.) 
STock.—Increased in 1895 to $11,000,000; in 1899 to $15,000,000. 

ANNUAL REPORT.—For 1903, inV_ 78, p. 700, showed net, $1,824,- 
089; in 1902, $1,957,674; in 1901, $2,021,072. President, O. C. Bar- 
ber; Treasurer, J. K. Robinson; Seo’y, R. E. Wirt; Aud., H. CO. Cranz 
Gen. offi., 56 Mich. Ave ,Chio. N.Y. offi.,27 William St.—V. 78,p 700.) 


Distillers? Securities Corporation,—ORGANIZATION.—Incor- 
porated ip New Jersey on Sept. 18, 1902, as successor, per plan V. 74, 
. 1310, 1,358, of the Distilling Co. of America, the latter having con- 
lof the American Spirits Mfg. Co., Kentucky Distilleries & Ware- 
house Co., Spirits Distributing Co. (dissolved in 1902) and Standard 
Distilling & Distributing Co.; see V. 68, p. 1224; also several rye 
whiskey concerns, includ ng Hannis Distilling Co. V. 69, p. 179, 494, 
745. List of properties, V. 73, p. 136; V. 71, p. 815; V. 69, p. 957. In- 
dependent distilleries, V. 74, p. 157; official statement, V. 76, p. 4 
wns over 90 per cent of the stocks of the Distilling Co. of 
America. The new bonds are secured by the deposit of the stocks and 
bonds acquired, and are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time within 10 years. The 
company holds $519,00) cash tu retire the outstanding Dist. Co. of 
America 5s. 
DIVIDENDS.—Jan., 1903, to Oct., 1904, both inol., 1 p. o. quarterly. 


REPORT.—Report for year ending June 30, 1904, in full in V. 79, p. 
1640, showed gross sales of constituent companies and all other income, 
$79,167,166; gross profits, +3,678,464; int., taxes, additions, etec., $1,- 
980,477; net protits. $1,4697,94", against $2,144,791 in 1902-3; divi- 
dends (4 p c ), $1. 305,462; bal., sur., $392,525, Seealso V. 75, p. 904, 
and balance sheets of proprietary cos., V. 73, p. 898. 

DrrecTors.—E. J. Curley (President), Lawrence L. Gillespie (Chairman uf 
Board); W. P.Ward‘ Vice-Pres.), Amory G. Hodges, Kusseli Murray, W.Brent- 
wood Smith, J. H&. Hulshizer. Exec. Com —E.J Curley, W, P. Ward. Amory 
G.Hodges, Seco,-Treas.,B. W.Jones. Omt., 12) B’way, N.Y.—(V. 79, p 1639.) 

Dominion Coal Co.—Dominion Iron & Steel.—See p. 1907. 

Edison Electric Ill, of Boston,—See page 1907. 

Edison El, Ill, of Brooklyn.—See Kines Co. EL. L. & Power. 


Edison Electric Illuminating Co, of New York.—See N. Y. 
Epison Co. under Consol. Gas of N. Y.; also April, 1899, Sup. 
Electric Boat,—Electric Co, of Amer,—See page 1907. 
Electric Storage Battery.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 18 9 $6,364 600 stock of Electric Vehicle Co. and in 
Oct , 1902, an Englishco V.75, p. 908; V. 76, p.657, 921: V. 77,%p. 
34,91. Statement showing properties, ete, V. 77, p. 34; V. 76. p 868. 
Stock, Etc.—Stock authorized, $18,000,000; outstanding, pref., 
1 p.c. cum., $452,225, convertible into common stock share for 
share; common, $1°,797,200; par of shares, $100. After 1 p. c. 
on preferred, common and preferred share equally. On common, Apr. 
1, 1901, to Oct. 1, 1904, both inel., 144 p. c. quar. (Q.—J.). 
EARNINGS.—Statement for calendar year 1903 in V. 73, p. 1389, 
showed total net earnings, $1,501,592; dividends paid, $812,435; bal., 
surplus, $689,157; totalsur. Dec. 31, 1903, $2,972,633. See also report 
for 1900 in V. 72, p. 578. President, Herbert Lloyd: Sec. and Treas., 
Walter G. Henderson, Phila. Directors, May, 1903, V. 77, p. 34. 
Otfice, Allegheny Ave, and 19th St., Phila, Pe —(V. 7s, p. 1389.) 


Electric Vehicle Co,—ORGANIZATION.—Incorporated in 1897 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p. 1169. 
See V. 69, p. 850. As to statusin Sept., 1901, see V. 72, p. 495. 
cision upholding Selden patent, see V. 76, p. 754; V. 77, p. 253. 

SECURITIES.—Common stock authorized $11,000,000; issued 10,450,- 
000; pref., 8 p. 6., non cum. $9,000,000, of which $8,145,000 outetand- 
ing. Par of shares, $100. After 8 p.c. on common, dividends are 
to be divided pro rata between the common stock and the preferred 
stock. Electric Storage Battery Co.in May, 1903, owned 152,300 
pref. and $3,212,300 common stock, and $544,000 bonds 

DIvVIDENDs.—On pot. Agee, 1899, 8 per cent; April, 1900, 2 p. c. On 
common, in 1899, 8 p. co. one since. Last report in V. 69, p. 50. 

Pres., M. J. Budlong. Advisory committee: Herbert Lloyd, A. N. 
N. Brady, T. F Ryan, Grant B. Schley. Factory and office, Hartford, 
Conn.—(V. 77, p. 253; V. 79, p. 1464.) 

Empire Steel and Iron Co,—See page 1907. 

Equitable Gas Light (of N. ¥.)—SEE CoNnsoL. Gas Co, 

Equitable Ill, Gas Light of Phila.—See page 1907. 

Erie Telegraph & Teleph,.—See West’n Teleph. & Telegraph Co, 

Fairmont Coal Co,—ORGANIZATION.—!ncorporated in West Vir- 
ginia June 19, 1901, as a consolidation of 11 of the leading coal com- 

panies in the Fairmont, W Va., ranges along Monongahela River, on 
3. & O. RR. Owns 30,280 acres of coal lands and rights and about 
4,030 acres of surface; also 24,936 acres under perpetual lease. See 
V. 74, p. 98, 431. The Consolidation Coal Co.of Maryland (see above), 
which a'!so controls the Somerset Coal Co., owns $6,700,000 of the 
$12,000,000 stock. The Fairmont owns $1,800,100 of the $3,000,000 
Clarksburg Fuel stock a' d $1,350,000 Northwestern Coal Co. stock. 
V.78.1272 Clarksburg Fuel Co. (report for 1903, V. 78, p. 1272) has 
outstanding $3 000,0U0 stock and $2,500 000 Ist 5 p. c. and $3 +3,000 
six p. c. bonds. Tonnage mined in 1903, 3,691,783; in 1902, 3,934,217. 


Securities, Date, Int, Outstand’g. Last div., ete, 
Stock (par of shares, $100)... ...... Fe $12,000,000 Feb.1,’04,2% 
American Coal & Coke M..... 1901 F&A _. ., Sean 
Briar Hill Coal & Coke M.... 1900 J&D SOG GSO ss cacctes sisi 


Fairm. lst M. of 1901 See table at top of page. 

Of the 5s of 1901, $445.000 are reserved to retre the underlying 
bonds and $693.0.)0 to retire the 68 0f 1901. Sinking fund of bonds, 
2 cents : er ton of coa) mined. 

Dividends.— Dividend No. 1, 2 p. c. annual, was paid Feb. 1, 1904, 

REPORT.—Report for year ending Dec. 31, 1903, was in V. 78, p. 
1272, showing gross for 19v3, incl. “other income,” $357,013. 

Year. Groxs. Net. Oharges. Divid’d Deprec’n. Bal., sur. 
1903..$5,.562,041 $2,258,888 $543,106 $240,000 $132 819 $1,342,963 
1902.. 5 264.462 1,878,866 553,994 ------ 78,019 1,246,853 

President, C. W. Watson. (V. 76, p. 1033, 1251; V. 78, p. 290.) 

Fisheries Co,—See this Section for April, 1904. 

General Asphalt Co,—ORGANIZATION — [ncorporated in New Jer- 
sey on May 19, 1903, as successor of the National Aspha.t Co., per 
plan V. 75, p. 188; V 76, p. 1145. Properties, V. 79, p. 101. 

STocK.—The preferred stock has preference as to assets in case of 
liquidation and is limited to dividends of 5 per cent per annum (cumu- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on the basis of $150 common for 
$100 preferred, but will be subdject to call at any time after 3 
years at 110 on 90 days’ notice; $7,000,000 of the common Is re- 
served toward conversion of the preferred and $4,500,000 was pur- 
chased at 50 by a@ syndicate furnishing $2,250,000 for working cap- 
ital, the new company receiving $1,871,031 after payment of the re- 
organization and other expenses. 

VoTING Troust.—Stock is vested for ten years in five voting trustees 
viz., Radalph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat- 
nall and George R. Turnbull, but the trust may be dissolved in whole 
or in part at any time by unanimous con-ent. or after seven years as a 
whole, in the discretion of a majority of trustees. 

Bonps of subsidiary companies: $889,100 Barber Asp. Pav. deb. 6s, 
due April 1, 1916, subject to call at par, beginning 1906; 21,749,395 
New Trinidad Lake Asphalt debenture 6s, due Jan. 1,1930. V. 70, p. 
993; V 71, p. 545; V. 79, p. 101; see also securities owned, V.73, p. 290. 

REPORT.~ Report tor 13 mos. ending Jan. 31, 1903, in V. 78, p. 1990, 
and V. 79, p. 101, showed: Total gross income, $15,290,085; net in- 
come, $1,764,932; interest, taxes, bad debts, etc.. $904,706; profit for 
13 mos., $360,226; from which was charged off $272,120 for improve- 
ment of pavements in 1903. 

OFFICERS.—President, John M. Mack; Vice-Prests.. Avery D. An- 
drews and Arthur W. Sewail: Secretary, Ira Atkinson; Treasurer, Clyde 
Brown. Ottice, Land Title Bidg., Phila.—( v.79, p. 682, 736, 1706.) 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chemical 
Co., N. Y., James L. Morgan & Co.,N.Y.,and others. V. 68, p. 571. 
Official statement, V. 74, p. 1093; V 73, p. 724. 

REPORT.— Report for yea” ending Dec. 31, 1903, with balance sheet, 
in V. 78, p. 700, showed: Net _protits, $1,187,077; charged off, $215,- 
; div., 6p. oc. on preferred, $600,000; div., 5 p. c. on common, 
$370,515; bal., sur., $583. On pref., Oct.,’99, to Oct., ’'04, both incl, 
6p.c6 per on. (149 Q.-J.) On common, 1900, to 1902, both inel., 4 p. oc. 
| y‘ly; in’03,5 po (Q-M.); for ’04 divs.on com.were passed V.78, p.822. 

OFFICERS.—Pres., William H. Nichols; Treasurer, James L. Morgan; 
8ec., J. Herbert Bage.N. Y.25 Broad 8t.—(V. 78, p. 586, 700, 822. 

General Electric Co,—ORGANIZATION.— Organized ander a special 
| gharter of New York, Apr. 15, 1892, and manufactures outfits for elec- 
| tric railways and all kinds of electrical supplies. In 1896 pooled pat- 
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om, 1904. | IN DUSTRIAL STOCKS AND BONDS. 
= MISCELLANEOUS. pete |maser| scene | INTEREST OR DIVIDENDS. beneerriney 
eadings, &6., ft | Pa ount Rate Per| When (Where Payable, and by| Stocks—Last. 
se enememanmnes “See —— os ds. Value, | Outstanding “Cent.” [Payable Whom. | “Dividend. 
Girard Point Storage—1st M., gu. p. & 1. Pa. RR......-.-2-7, 1890 $1,000 | $2,214,000 3% & O. Oct. 1, 1940 


Rapids Gas Light—1st mort., gold, — 110. Ge bed | 1,000 
Sour aad =~} & aE , B01 neegeoone ceccceccee| 1902 | 1/000 
! 


Havana. 
OBOKEN FERRY. 


J oy od | y Gar—Bee Public Service Corporation in STREE TRaILWw AY SECTION. | 








1225,000 | Ba. (F&A 


N.¥., E. MoMlllin &0o.| Feb. 1; 1915 
7,500,000| 5 &. |J. & D./N.Y., 


Morton Trust Co,; Junel, 1922 





Illinois 8 jee UNITED STATES STEEL CORPORATION. | | 
——- - eae, gia 650, aueeel ose | 208 | 00 120, poy oes | ‘See text.|See text) —..... wane Nov.10,’03,3% 
nterna ercant ‘arine—Stock, com., ee | | 9933,000 | .ccce | eonce joctneneen  . , 04. aonen nei 
Preferred stock, 6 per cent, cumulative, $60,000, 000..| .... 100 BEEN) ocensd Du cumees I. 2. (upammmumbeits. op « A cx eel 
Int’l Nav. lst x, 2 $20 a sub. call text. FP.c* 1899 | 1,000 20,000, | 5 g. |F. & A.|N. Y., Company’s office.| Feb. 1, 1929 
ge try, 875, 000,000 _ ro dnventin’ 5 nade 1902 | ----- " pre yer Ato g. a 4 = N.Y., J. P.Morgan & Co.) Oct. 1, 1922 
eylan Co. 1st mortgage de yyy aaa asee. | wennmn ¥ ° rrr <amiind 
siesta Deter, Seman eon tacy| | i68| Uaseree| wa | gna. | Beemiiet Ra ES ae 
e cum., under onds, text).| .... | ,406, 
P~ ae tt G10,000'000. 00:6. rod. af er. t105.conv.c* 1898 | et } 12:224,000 | 6g.\/F. & A.) N. Y., Met. Tr. Co. eb. . 1918 
nternational Sali—S8tock, $30,000,000. ..........-...... onan | | “ i vem Lome ! gies ( . - L. eee 
M., g.,$12,000,000, Usm,red. at 105.8. 300,000 yriy. (eh ati 4,500,000 | 5g. |A. & O See text. Oct. @% 1951 
International Silver—Stock, common, $11,000,000. ..... coe | 100 | 9,940700) ....0- | 200, | 9 wncceeeens — | wane west 
soe a goree ey nf oe ag cumulative, $9, 000, 000 ‘ 100 | g, veers aed 4 - Ay Q.—ZJ. Checks mailed. mag wan 1% 
D end scrip (V. 16, DP. 10G).....00 coccecccc coc -cccce| snon |. seeamn | 12,065,068 | BORO | wccce |  —  _ cccccccece 
1st M., $4,5 00-000; 8. 1 called at 110, beg. 1901.N..c* 1898 | 1,000 | 3,710,000 | 6 g. |J. .|N. ¥., Am, Ex. Nat. Bk.| Dec, i, 1948 
Debentures, $2, 000, 000, gold, redeemable at par .... 1903 | 1,000 2, 6 J do do | Jan 1933 


Internat. Steam Pump Oo. 


Com. stock, $18, eg cose | 100 | 


Preferred stock, 6 per cent, cum., $12, 500,000. Col wee 100 | 


Deben , $3,500, (conv. into com. 8’tk) red 105 beg 08 1903 1,000 
Worthington, pret. stock, 7 p. c. cum. (see also text).. a 100 
_HollyMfg.,1st $700, 000,g. ,gu.p.&i.end (V.73,p. 1117) 1901 100 &c. 


3 

J. Checks mailed. |Oot.1, 64 * 
F. |N. Y., Off., 114 Liberty.) Nov. 1, ’04, 1 
2,494.000 g. |J. J IN. Y. ‘Colonial Trust Co. Jan. "1. 1918 
2,000,000 7 per an.|M. & N. Checks mailed. \Nov oi, 04,3 
"700, 000 5 2. j)J. & J.|N.Y.,Ct.Real. B.&T.Co.) Jan. 1 1921 


000,000 g 
12'262,500 |See text.) Q 
8,850,000 6 in 1904) Q 











ents with Westinghouse Electric & Mfg. Co. V. 62, p. 502, 635, re Vv. 
65, p. 151; V. 68, p. 1024, (See V. 68, p. 927). V. +, p. 6-9. 

for power, V. 72, p. 583. In June, 1901, obtained controllin me ren 
in British Thomson- Houston Co.. Ltd., of London. V. 72, p. 1283. In 
Feb., 1903, about $2,900,000 of the A 000.000 stock of the Stanley 
Electric Mfg. Co. was purchased, V. 76, p. 437. 

Owns the rights for the United States under patents covering Curtis 
steam turbine engines. V.76, p. 1195; V. 77, p. 2161. As to co-opera- 
tion with American Locomotive Co. in construction of electric locumo- 
tives. see V. 79, p. 1022. 

STrockK.—On July 15, 1902, a stock eerste of 6623 p.c. was 

made, thus ons the 40 per cent surrendered in 1898. Soe V. 74, 
Pp. 729, 777, 1199, 1252; V. 75, p. 32. In 1904 the shareholders sub- 
scribed at par to $1,317,300 new stock, making $48,321,900 outstand- 
ing. V. 78, p. 1277, 1964. 

DIvIDENDSs.—Dividends on common stock July 15, 1899, to July, 
1900, 14s p. c., quar. (6 p.c. per annum); Oct., 1900, to Oot., 1904, inel., 
2p. c. quar., an in Jan., 1901, 1 p. c. extra. V. 71. p. 604, 1222. 


DEBENTURES.—In 1902 $2,049,400 314 per cent 40-year debenture 
bonds were issued, redeemable on or before Aug. 1, 1912, at par and 
thereafter at 105 in exchange for the greater part of the Sprague 
Electric Co. stock, per plan V. 75, p. 139. 

LATEST EARNINGS.—For 4 mos, ending May 31,1904, total income, 
$12,201,001; net, $2,459,698; int. on debentures, $25, 268; dividends, 
$877,334; bal., sur., $1,57 7,096; total sur. May 31, 1904, $8,870,784. 

ANNUAL ReEPort.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1903-04 was given at 
length in V. 738, p. 1546, 15 — sienie 

uct— 


Yearend.Jan.31— 1004. 
Income—Sales . .$41,6+#,418 $30, O86. 598 Op. exp.& taxes..$34, ryt nia? s2sisee, 4 AS 








Royalties, ete. 50.797 1,208,020 Int. on debent... 76. 
Int. and disct.. ive, 45 253 
Sale of secur.,xc. 130,644 573: :650 
Total......... $42,783,804 $39, $39,122,050 Bal.for div., &c. $7,789,370 $10,232,838 


Balance 1903-04, as ag 87 789, —_ eash div. on stock, $3,508,~ 
284; total surplus Jan. 31, 1903, %4,482,702; deducting $I, 470 099 
from patent account, leaves ‘seen waeakes Jan. 31, 1904, $7, 2 293,659. 
Cash Jan. 31, 1904. $3,289,445; accounts receivable and work in 
progress, $17, 253 ,969; toate, bonds, real estate, etc., $15,089,429; 
accounts payable, ete., $2,647,173. 

OFFICERS.—President, C. A. ” Coffin ; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. office, 44 Broad 8t. New directors May, 
1903, V. 76, p. 1088; V. 78, p. 1277.—(V. 79, p. 268, 1026.) 

Glucose Sugar Refining Co —See Corn Products Co, 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH, 

Grand Rapids Gas-Light Co.—See Amer. LiGHT & TRACTION. 

Great Lakes Towing Co.—See page 1907. 

Hackensack Water Co.—V. 75, p. 1089, 1205, 1964. 

Havana robacco Co.—See page 1907. 

Herring-Hall-Marvin Co.—See p. 1907. 

Hudson County Gas.—See index STREET RalLway Section. 

Intern, Automobile & Vehicle Tire—See page 1907. 

International Harvester Co,—Incorpor ated in New Jersey on 
Aug 12, 1902, and purchased the property and butiness of the foliow- 
ing leading concerns manufacturing Sgeeerel machines, viz.: 
Deering Harvester Co. (see V. 75, p. 292), Milwaukee Harvesting Co, 
McCormick Harvesting Machine Co. Plano Manufacturing Co. 

Warder, Bushnell & Glessner Co. (Champion). 

Also plant under construction in Canada; also : eo re er 
ore, blast furnace and steel properties, V.75, p. 345 454. 
to concentration of offices, and economies, see V. 77, <i 164? 

Stock. Stock is held in a voting trust, the voting trustees being 
Geo W. Perkins, Chas. Deering and Cyrus H. McCormick. V.78, p. 1112, 

DIVIDEND.—First dividend, 3 p. c., paid Nov. 10, 1903. 

Orricers.—Chairman of Board, Charles Deeri: g; President, Cyrus e. oar 
Cormick: Vice-Presidents, James Deering. Harold F. McCormick, J. J. 
ner and Wilitam H. Jones; Sec etary and Treasurer, Richard fF. Howe; Chair: 
man Finance (« mmittee, Geo. W. Perkins; ¢ hairman K3ecutive Committee 
J.J.Giessner. General Office, 7 Mor roe St., Chicago.—( V.78, p. 1112.) 

International Mercantile Marine Co,—ORGANIZATION, ETC. 
—Formerly the International Navigation Co., the name being changed, 
as above Oct. 1, 1902, and capitalization increased to unite, r plan 
V. 74, p. 888, 541, 1093; V. 75, p. 1089, 1305, on Dee, 1, 1902, hite 
Star, American, Red Star, Atlantic Tr: insport, Dominion ‘and Leyland 
lines, having an aggregate — tonnage of 992,110 tons (133 ahine), 
with 90,000 tons (4 a o = one began service in July, 1904,) 
building. See V. 79, p.1 

As to agreement with See lines, see V. 74, p. 1255; relations 
with Engiish Government, V. 75, p. 735; V. 76, Dp. 975; V. 77, p. 301, 

STOCK AND Bonpbs.— Of the stock, $10,067,000 com. and #7,633,900 
pf., at last a ‘counts, remained in the treasury (see V. 78, p. 1220.) The 
new 419 per cent debentures are subject to call at 105 after 5 years. 
The International Navigation 5s are subject to call at par after 1909 
and a sinking fund of $250,000 to $500,000 will retire them annually, 
beginniug May 1, 1905. There are £298,306 Dowinion Line debentures. 

ReporT.—Report for year ending Deo. 31, 1902, at length in V. 79, 

. 149, 157, showed: Total teres earnings $31, 037,419; net $4, 000,- 
21; int. and income tax, $3,645,226; add surplus insurance account, 
$1,44 2,502; bal., sar. for year, $1, 797, 797. President, J. Bruce Ismay. 
DIRECTOR4. — Americans. —C. A. Grisc»m, P, A, B. Widener, Perey Chubb. John 
I. Waterbury, E. J. Berwind, George W. Verkins, James H. Hyde Charles Steele. 

British Committee.—Sir Clintun EK. Dawkins, Rt. Hon. W. J. Pirrie, Henry 
Wilding, Charles F. Torrey, J. Bruce Ismay. 

cutive Comeeters. —J. Bruce ane. C. A. Griscom, and Sir Clinton E. 
Dawkins P. A. B. tae EB. J. Berwind, Charles Steele, George W. Perkins. 
Office, 9 Broadway, N.Y. (V. 79, p. 736, 788, 1268.) 





International Nickel Co.—See page 1907. 

International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase twenty five of the principal pulp and pecee mills of 
the U.'8., see V. 67, p. 428 and V. 69, p. 494; also applications to — 
in V. 67, p. 1359, and V. 68, p. 726. Daily output of finished pa 

about 1, 5500 tons. See »rospectus in V. 66, p. 288 and V. 67, p v7, 
also official statement . 69, p. 281. The Continental Paper he Co. 
@ majority of whose $5,000,000 stock is owned, has built a factory 
at Rumford ~_ Me.; its capacity was being increased in Oct., —- 
from 5,000,000 to 10,000,000 bags daily.—V. 70, p. 742; V. 69, 2 494, 
908; V. 73, p. 786. The American Realty Co. took over some 250,000 
acres of land in Maine from International and made a mortgage for 
$500,000; outstanding, $460,000. 73, p. 392; V. 75, p. 1205. 

DIVIDENDS.—On pref., July,1898, to Oct., 1904, ny ye 6p. . yearl 
(149 quar.) On Dec. 31, 1898, aid on common, 1 1899, 
p. ¢.; none since to Oct., 1904, V. 69, p. 593, 957; V. 2° p.1 37. 

Bonpbs.—The consols are convertible at holder’s option on any Feb 
or Aug. 1 before 1910 into preferred stock at par; they cover all “‘after- 
acquired realty.” A sinking fund of $150,000 is payable yearly on 
Fev. 1, 1905, and thereafter from surplus ear: ings of preceding year, 
for which bonds are subject to cali at 105 and interest on Feb. 1 and 
Aug lafter 1907. Consols are reserved to take up $276,000 Otis Falls 
issue below named. In addition to consols there are outstanding : $ 

1. Int. Paver purch. money. Interest. Where paid, Outst’ing. Maturity. 
Seereeres Saver oe ~ baa. M-S N.Y. ,Met.Tr.Co. $250,000 Sept. 1, ’18 


fo ccccccsscccccecs coccocce 
ontario Paper, Ist M....... -F-A do do 150,009 Feb, 1,718 
Rumf’rd Falls Sulphite Ist M. = J-J do do 350,000 July 1,18 
wy a Falls Paper, Ist 4g. F-A do do 142,500 Aug. 1, 18 


2. “Ula ‘bent (x assumed. ) 

x Hudson River Pulp &} Oe. J-J N.Y., Manh.Tr Co. 1,600,000 Jan, 1, ’18 
ee ere Faubject to call at 10> after i197. 

- Ore. Falls Pulp Co. Ist M: yee MN Bost.,0ld Col.Tr. 276,000 May 1, ’16 
Oid Colony Tr. Co., sructes, Subject to to call os 105 for s. f. 

x Remineton Paper Co..... c.&Tr.Co. 139,000 Nov. 1, 06 

C. R. ~emnee & Sons Co.. 62.M8 Nat, Gabe »Wat’twn. 46,000 Sept. h 04 

Oncott Fatis Co ... 5g M-S N.Y.,Met.Tr.Co. 889,000 Mar, 1,°19 
eves. —Report for year ending June 30, 1904, in V. 79, p. 784. 

iscal Gross B. - raw ma- Interest, Divider nds. —— 

an income, rials, 50% ‘g.etc. laxes, ete. (6%) on pref. surplus. 

1903-4 $20,304,514 O17, 150,530 $1,092,323 $1,344,402 8%717,258 

1902-3. 20,142,771 16,529, "310 1,082,927 1'344,402 1,186,132 
1901-2. 19,719, 421 16, 818, 225 1,003,740 1,344,402 553,054 
OFFICERS.—President, Hugh J. Chisholm; First Vice-President, F’ 

H. Parks; Second Vice-President, T. T. youn Treasurer, A. N. Bur- 

bank; Sec’y, E. W. Hyde. 30 Broad St., N. Y.—(V. 79, p. 784, 788.) 


International Power Co,.—See page 1907. 

International Salt ee Ca ee. in N. J. in Aug. 
1901, and acquired a majority of the stock of the National Salt Co. and 
Retsof Mining Co. per plan V. 73, p. 724; V. 75, p. 551, 736; V. uF 
755; V. 77, p. 1228. On May 25, 1904, the National Salt Company's 
properties were paomeee at judicial sale, the International Salt Co. 
of New York with $750,000 stock, incorporated in wade 1904, being 
the successor. Sale has been confirmed. . 78, p. 2014, 

DEFAULT.—No funds having been provided for ril or Oct., 1903, 
interest, the coupons were a by friends ‘P the management 
through the Knickerbocker Trust Co. How the April, 1904, interest 
was met is not divulged. See V. 76, p. 755. 

8TOCK, ETc.—Of the $30,000,000 stock, $11,350,000 was to be used 
with $7,500,000 bonds to acquire the stock of the National and the 
stock and bonds of the Retsof companies: $7,400,000 stock was to be 
issued for expenses of oo ooo lH utchi working capital, ~- 

Underlying bonds $220,0 Hintobindon a Kansas Salt Co., due Jan. 1 
1912, and Retsof Mining So Rr. 000 gold 5s, due Oct., 1925, $2,500,000 
(int., a &J., at Knickerbocker Trust Co., N.Y., trustee). Report for year 
encing Deo. 31, 1903, was in V, 74, p. 1107. Pres. Fuller; seo, 
and Treas., M.'M. Belding Jr. Office, Scranton, an iy. 78, p. 2014. 

International Silver.—ORGANIZATION, Etc.—Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver. lating roperties—see list in V. 67, p. 1160; also V. 68, p. 232, 


24 6,p. 106. Also has a large sterilng ailver output. Bee 
ve P. 334. as to rights of stock, plants, ete 67, p. 1160; V. 68, 
p. 6a, V. 71, p. 545. 


Stocks, Etc.—In Jan., 1903, pormases all the stock of the U. 8. 
Bilver Corp., which had acquired $9, 400 common and $515,800 

referred stock of the International ites Co. and all the stock of C. 

ogers & Bro. of Meriden, Conn. The Int. >. ae in payment 
therefor $1,500,000 pref. stock and $2,000,0 ©? 3 debentures, 
V. 76, p. 106. Underlying bonds, $127,600 Sean Edwards 1st 68. 
In Feb., 1904, deposits of pref. stock were requested. V. 73, p. 823. 


DIVIDENDS on preferred, 1% per cent,paid April, 1900; in 1901, none; 
Jan., 1902, to Oct., 1904, both incl., 4 per cent yearly ‘a p. ©. Q.-—J J.)3 
also ip Jan. 1903, 5 ev for wee dividends (2144 p. c.) to date, $1,- 
085,343. V.75 

Report for a vend. Deo. ‘o P03, with bal. sheet, in V. 78, p. 1107 
showed net earnings, $938, 137; int. on bonds, $334, 387; div. om ref. 
stock (4 p. c.), $264,300; na yw, $172,697; bal, eur., bang 53. 
Pres., Samuel Dodd; Treas., eo. M. Curtis; Office, 11 Maiden Lane, 
N.Y. Directors, V. 78, p. 177 tv, 78, p. 823, 1107, 1277.) 


International Steam Pump Co,—ORGANIZATION. Pont 
rated on Mar. 24, 1899, under the laws of New Jersey as a consoli 
tion of five companies estimated to do 90 per cent of the steam pump 
business of the eg! cone of van: duty engines, Official — 
ee . 723; SB Some Y 545; report V. yo. Boe 

76, p. 1146. New send jary compa! 68, 1903, Vv. 76,p 146 
Vv. 79, p. 210. Anew factoryat Harrison, N.J., to cost over $1,000,000 
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1896 NDU ST RIAL STOCKS AND BONDS. | VOL, LXXIx, 
— . " Bondo—Prinet- 
MISCELLANEOUS. Date | Size, or calms ~ INTEREST OR DIVIDENDS. pal, When a 
For explanation of column headings, &c., see notes on| of ar | Outstanding |ate Per| When |Where Fageie, and by Btocks—La. t 
first page of tables. Bonds Value. &! Cent. /Payable| vidend. 
Kings County Electric Light @ a cae, $5,000, mer’ sees | $100 | $5,000,000 |See pat. xt.| Q o*. Checks mailed. Sept. 1, he ae 
lst mortgage, gold, $2, $00,000 — Se eS 97 1,000 ,500, O.| N. Y., Colonial Tr. Co. Oct. 
Purch. mon. M.,g., sec. by Ed. a &o.(V.76, p. 47) Ce. p 1898 | 1,000 5,176,000 3 3 A. ¢ oO. ny: ‘Central Trust Co. Oct. a 1997 
Edison El. [1l., cons. M., now 1st, $10, 000,000, g.MLo.c”| 1898 | 1,000 4,275,000 4g. J. & J. N. Y. Morton Trust Co. Jan. Ee 1939 
oy Sieel—Stock (see text)...... .--...-..- anne 100 | 35,000,000; ...... RP age FES ee ata Se 
lst M., $20,000,000, gol1, redeem., sonvers., text. F- .e* 1903 1,000 | 15,000,000 5 g. |A. & O.|N. Y., Of., 100 B'dway. Apr. 1, 1923 
Laclede Gas Lighi—\st mortgage, gold ¢ slaisihein linseed 1889 |100 &c.| 10,000,000 5 g.| O—F. | ew Yor ay 1, 1919 
Refunding and extension mort., $20, 009, 000, gold.. 1904, 1,000 5 000,000 5g. |A. & 0.) New York City. Apr. 1, 1934 
CE ER MED. cccdntiendniinde tien. seneinnedenaens 1901 000 1,000,000 5g. \|F. & A! do do | Feb. 1, 1911 
Le ke Super r ( orporation—Stock, $40,000 000. . rey 0,000,000 | ...... eee eae We en 
lst mortgage, $!0,000,000 gold.............-....-- t. 8 00000 52. |\J. & D New York. | June 1’ 1944 
Income mortxage. $ 1,000,000, gold. 3,000, 00 |Up to 5%| Oct. 1. Oct. 124 
Mich. Lake Sup. Pow. ist M. (V. 69, D. 336: Vv 76, p.754)| 1899 500 &o 3,500,000 5 g. |M. & N.|Phila., Prov. L. & Tr. Co. May, 1 ’ 1949 
Lehigh Coal & Navigation—Stock, $15, Bo Bentlhascesassoes esas 15,801,300 |6 in 1903|M. & N.| Philadelphia, Ottice. 27, 504, 31 
let M., canal, 6,030 ome coal and76 m. L. & 8. RR...1| 1864 |Various 5,000,000 4lg Q.—J. do do y 1, 1914 
lst M Ne Leh. & Sus. RR.(V. 64, p. 41 gold. PP. ..ccce at 1867 |Various 1,992,833 42. Saas do do | Apr. 1914 
2d u.{ st M. Nant. RR ] (Vv. 65, \- 7’) asnee 867 [500 &c.| 1,842,500 4g. |J.15&D. do do | Sane 18, 1914 
Con. 3d M.Canal,Coal & 122m. -Niged oo R. FPr 1871 | 1,000 2,470,750 7 \J. & D. do do | June 1, 1911 
General wpestenes for $15,000,000, < . esas r) 1884; 1,000 3,686,000 45 g.| Q.—F. do do | May i 19°4 
Collateral trust for $1,500,000, aa. Ss imanelileimatiodetas Rites "| 1895 1,000 1,500.000 44 g.M. & 8. do do Sept. 1, 1905 
Fd. & im. M., $7,500,000, g. (ser. uA »” $2,085,000) PEPc*| 1898 | 1,000 2,036,000 4g.\J. & J. do do | July 1, 1948 
Mackay Companies — Pref. yoy 4 per cent cum........ node 100 (#) 4 .—J. New York. Oct.10, 1904, 1 
Manuf. Li. @ Ht—B8tock, $25,000 (bonds, see text)...| .... 50 | 21,000,000 |6 in 1904; Q.—J. Checks mailed. Oct. 20.’04, 11g 
Maryland Ooal—Stock, referred (no bonds) ......-.-...-- eos 100 1,885,005 |81g in '03/J.30&D.| New York, 1 B’dway. J’ a a 04.39 
Mass. Gas Companies— Pref. 4% cum., $25,000,000.O0B.| .... 100 | 25,000,000 |4in 1903|J. & D.| —_.... ss Jun 04,2% 
Mergenthaler = “pene EEL EE ANTE ODEO, OM 100 | 10,000,000 |15 in 03\ $x} ik N.Y., 114 Tribune Bld’g Sep. “30, 04, 221g 
Mexican Telegraph—Stook.........-..-------------2002=--=- ie 100} 1.912,600} 10 | Q.—4J. IN. Y!, Office, 6¢ B’way. Oct. 13,04, 21s 





ted n 1904. V. ‘74, p. 1311; V. 75, p. 82,215; V, 76, p. 


79, p. 

"Teen. —Div. ft - _ 1, 1599, to Nov. 1, 1904, both “4 6 p. ©. 
per annum, 1's Q. x on as July, 1901, to July, 1904, incl. ine 
quarterly; Oct., 1904, 2 Bos.boo “45 1026. The stock unissued is 
set apart to retire the $2, .¢. cumulative preference shares 
of Henry R. Worthington Co. one ‘2188, 300 6 p. co, debentures and 
$485,0L0 8 p.c. a, segres of Blake & Knowles Co. Holly Mfg. Co. 
bonds, see V. 73, p. 1117. 

DEBENTURES.—The $3,500,000 debentures are convertible into stock 
atthe option of the pone | mae. V. 75, p. 1305, 1357; 
V. 76, p. 106, 215; V. 77, p. 2 

REPORT.— Report for year “ening March 31, 1904, given in V. 
79, p. 210, showed net profite, $1,606, a dividend on preferred 

483,47 ; div. on common (4 p. o.), 
dent t, y i W. Dunn; Treasurer, 


¢ ¢.), $531,000; a, eto., $ 
90,500; bal., sur., $101, Presi 
oe, 114-118 + pet f St, 
¥.76, p. 1304.— ; 


br be oe 


Max Nathan; Asst. ag ,_ ms Tanzer. Ott 
N. ¥. New directors, June, 1902, V. 74, p. 1255; 
p. 210, 1026. 

Iron Steam boat.—See page 1907. 

Jefferson & Clearfield Coal & Iron.—See 8uppr., Apr., 1903. 

Kansas City, Mo., Gas Co,—See page 1907. 

Kings County Electric Light & Power.—This company, own- 
ing anew power station, se in 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 stock of the Edison El. Illum. Co. of Brooklyn, 
thus uniting all the Seepougning business in Brooklyn. See V. 
69, p. 177, 957; V.70, p. 4 

SECURITIES.—In Oct, Aamed stockholders subscribed to $1,250,000 
stock at Foie making amount outstanding $5,000,000. V. 79, p. 788. 
ant $5,176,000 purchase money bonds are secured by deposit of 

000,600 Edison stock in trust, b @ second mortgage lien on 
oH oe tame County plant as pow owned or hereafter uired, and b 
$1,000,000 cash guarant = to be invested in securities approv 
by the committee—see Wa 482,1309. As to Edison Co.’s consol. 
mort’ge. see V. 67, p. 482, $4 Vv. 71, p. 493, 868. 

Drvs.—June, 1900, to Mar., 1903, 149% quar.; since 2% quar. 

EARNINGS.—Statementfor cal. year 1902 in V.76, p. 1088. In 1903, 
Net earnings of Edison Co. under lease, $475,323; interest from invest- 
ments, etc., $46,906; div. on stock (7 (719 Po, ), $237, 364; bal., sur., $284,- 
915. Pres., A. N. Brady; Treas., Nielsen. (V. 79, Dp. 1333.) 

Kaickerbocker Ice Co, of Chicago,—V. 78, p. 586, 767. 

Knoxville Gas Co.—See this Section for Apr , 1904,—V.79,p.1644 

Lackawanna Steel Co,.—ORGANIZATION.—Incorporated in New 
York on Feb. 15, 1902, as successor of Lackawanna Iron & Steel ‘'o., 
to extend the field of its operations. V. 74, p. 382, 429; V.77, p. 2037, 

The properties (see V. 77, p. 34; V.74, p. 1142; V. 76, p. 161, i 7,) are: 

(1) Plant under construction at West Seneca, near Buffalo, N. Y., manu- 
facture plate and all classes of structural steel and other materia s te addl- 
tion to steel rails and billets, to have 4 capacity of not ess than 1,%50,00 tons 
of finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 55,000,000 tons of ore in sight; (3) 
21,720 acres of bituminous coal lands (coal righ's and in fee) In Pennsylvania, 
blast furnaces and coke ovens at and near Lebanon, Pa., an interest in the 
Cornwall KK. and Cornwall [ron Co., the first named being leased, and about 
one-third of the stock of the Cornwall & Lebanon RR. 

In April, 1904, the output of rails was 1200 to 1300 tons daily. The 
wee ait of ‘structural tron, steel plates, ete., began in Oct., 1904 
Vv ’ 

STocKk.—Stock authorized, all common. $60,000 000; par of shares 
$100; of this, $34,971,400 is outstanding, full ats and $28,600 is 
held for exc hange, share for share, for Lack. 1. & ey = $20,000,- 
000 is reserved to retire convertible bonds. V. 76, 


Bonps.—The first mortgage goid 5s of 1903 ($20, 000, on authorized 
issue) are secured by a first lien on the West Seneca plant and the 
stocks of other corporations owned. They are redeemable at the 
company’s option at 1071s and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible into stock, dollar for Mfollar, at par. if not so 
redeeme 1, at the holder’s option at any time between Apr. 1, 1906, 
and Apr. i, 1915; $5,000,000 bonds are reserved, issuable for not over 
two-thirds of cost of additions. V. 77, p. 34; 

There sre also ones 81: 775, 00 Lackawanna Iron & Steel 
30-year 5a, due Feb. 1, 1926, Farmers’ Loan & Trust Co,, trustee, cov- 

ermg propervy in Pennsylvania. V. 76, p. 385. 

OFFICERS.—Chairman of Board, Walter Scranton; Pres., William E, 
Reis; Vice Pres., Moses Tagter V.-P. and Gen. Mgr., Geo. L. Reis; 
Treas.,J P. Higginson; Sec., J. W. Farquhar. N. Y. oitice, 100 B' way’ 

DirrecTors.—J. J. Albright,C Ledyard Blair, Mark T. Cox, Warren Delano 
Jr., @. R. Fearing Jr., B.3.Guinness, Edm: nd Hayes, Adrian iselin Jr., Samuel 
Mather, J. G. McCullough, D. O. Mills, Moses Taylor Pyne, William BE. Reis, 
Waker Scra: ton, James Speyer . C._ Taylor, Moses Taylor, H. McK. 

mbly, Cornelius Me gy Robert 8. Van © ‘ortiandt, Henry Walters.— 
iv 76. p. 1411; V. 77, p. $4, 228, 1297, 3037; 78, D. . 50, 106, 586, 7 

Laclede Gas Li i elasinaaenaminen eam in 1857, ard 

in 1889 secured contro] of all the other gas companies in St. a 
rates under pyar franchises. In 1896 the price of _S 
zengeet from $1 18 to $1 per 1 ‘x ey ae onions and 8C cents 
r fuel gas. Suite'v" 66,p. 760; “2S 34. Ir 1903 North Amer. Co. 
conuived control. V. 76, p. 482, Me 2; V. 78, p. 1273. 

“Geeen—Seetaned, 5 p.o. cum.. $2,500.000; common, $17,500,000 


, 


authorized; outstanding, $8,500,000; par of shares $100. | V. 78, p.823. 
Drvs.— )’92. — ts "95 to Deo., 97.98. —- bw 01, bs 03 1904. 
pioscum. { 5 7 (3% semi-an.) 8 5 5 June,2% 
Com., p.o.) 0 0 $ 4 4 ow 





Common, 1904, Mar. 2 p.c.(semi-an.); June 1 p.c.; Sept., 1 p.c. 


Bonpbs.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 (%20,000, 000 authorized 
issued; Bankers’ Trust Co. of New York and Mississippi voller — 
Co of St. Louis, trustees), $5,000.000 have been issued, $10,000 
reserved to refund the outstanding bonds ~g | ws and ee canalaion 
$5,000,000 may be issued for not exceedin 7° 5 p. 6. of cost of exten- 
sions and improvements. See V. 78, p. 12738, 1395; V. 79, p. 1644. 


EAR’ INGS.— For 3 mos. ending Aug. 31, 1904, net over expenses and 
taxes, $300,623, against $207,915 in 1903. 


ANNUAL REPORT.—For year 1903 (V. 78, p. 1273), gross earnings 
$2,425,448; ot, AS de 148,533; ir t. - bonds, F500, 000; div. on aS: 
(5 p. 6.), $125. ; div. on common es © aur., 8 
535; “in 1902 enh 096,337; —“ wiki 5,578. N, Y. office, 36 Broad 
8t.—(V. 78, p. $23, 991, 1170, 1273, SL ls 1501, 2337; v. 79, p. 1644.) 


Lake Superior Corporation,—See page 1907. 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Can 
Also owns ‘Lehigh & ge Railroad, Phillipsburg, N 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years Nesquchonin Valley Railroad, 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles; total, 206 La, of which 115 miles double 
track; but all these roads are are leased for 999’ years from 1871 to Central 
of New Jersey aT rental being 3314 per centof gross earnings, with a 
minimum rentalot$ 1,414,400. ware Div. Canalis leased for 99 years 
from 1866. As to Lehigh ’& Delaware RR., see V. 78, p. 1109, 2388; Vv. 
79. p. 906. In May, 1904, an interest in the Lehigh & New England 
RR. was acquired. V. 78, p. 1785. 


Bonps.—Genewal M. of 1884 covers, subj. to prior bonds, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
— of the 4s of 1898 is os was called for payment on Sept. 

1904, and is held in 5 treasury. V.79,p.107. For mortgage of 
L898 se ¥. 87, 125; V. 70, p. 428. 
As to collateral trust bonds of 1895, see full statement in V. 61, p. 154. 
and severally with Cent. RR. of N. J. aT 788. $1,062,000 
ud. River Ry. gen. 5s, prin. and int. 67, p. 788. 
Drvs. since 1891, ’92 ’93 ’94 ” "96 ’97'98'°99'00'01 0203 1904 
Per cent $5 54 6 444 44 4 45% 6 5 6 May,34 

ANNUAL REPORT.—Report for 1903 was in V. 78, p. 1166. Coal pro- 

duced in 1903, 2,194,119 tons; 1902, 1,112,127 tons; ’01, 1,405,495 tons, 


J wy 4 


ar 


Year ending Dee.31. 1903. 1902. 1901. 1900. 
From railroads. .........$2,244,232 $1,819,276 $2,157,088 $1,926,175 
ib REPTE TIT det.69,039 def.77, 036 dot 9. 077° 1 0.734 

Net profiton Leh.Coai.. 780,082 393, 349 1,096 500.4 
E aeiiadas 203,879 217,510 225° "822 186,389 





Total receipts.......83,109,134 $2,353,098 $2,574,929 $2,623,7 






(nt. rentals, taxes &0...$1,397,551 $1,354,595 $1,325,365 $1,317,799 
Dividends....... (6) 946,329 (8/717, 232 (6)860 799(5'0)789, 1066 
Balance... 765,253 eF.281,172 eF.388,764 sr. 516,843 
Sinking fund 87,077 ‘ 

Depre’n and damage... 100,000 222'558 100,000 100,000 


—(V. 78, p. 1785, 2388; V. 79, p. 107, 905.) 
Lehigh & Wilkesbarre Coal.—See Central RR. of New Jersey, 
Mackay Com panies,—ORGANIZATION.—A voluntary association, 

formed under trust deed of December 19, 1903, and managed by four 

trustees, viz., ¢ aasemee H, Mackay, John I. Waterbury, T. Jefferson 

Coolidge Jr. and W. Cook. Controls Com Cable Co. V.78. p. 991. 
Shares prot ns Soa gd common, $50,000, , and pref. 4 p. o. cum, 

po? .000,C00 (par of shares, $100 each), issuable wae common and 

200 pref. for each $100 of Commercial Cable stock 

Div, on pref., 1 p. ¢., pois “es 1904: — p. 6.5 Oct., 1 p.o. Of- 
fice, Ames ldg., Boston. - 9, p. 1464 

Madison Square seliibdehine page 1908. 

Manhattan Beach Hotel & Land Co,—See page 1908. 

Manufacturers’ Light & Heat Co.—See page 1908, 

Marsden Co.—See page 1908. 

Maryland Coal Co.—Controls 6,000 acres of land in Aleghew 
and Garrett counties, Md. es —Preferred as in ta —_, and in addi- 
tion old common, $11,100, maatey stock, $103,8: uced 
308,469 tons in 1903; 373 398. ee. in 1902. Report a year ending 
Jan. 31, 1904, in V. 7%, . 819, 8 bowed: Surplus earnings in 1903 over 
interest, etc., were $800 688; te 1902, $288,797; dividends in 1903 
(8s p.c.) $160, 199; sur. for year, le 

DIVIDENDS8— 2 '93. ’94. ’95. ’96. °97. 98. bs 00. ’01. 02.03. 1904. 

New pf., p. 0. 5 34 4% 5 4 4 5 544 7 8s June,35 

In 1903, June, 319, incl. 1 extra; Deo. 31, 4 inclu. 219 extra; in 1904, 
June, 34g, incl. 1 extra.—(V. 78, p. 586, 819.) 

Massachusetts Gas ey ge perme pang velunterz 

902, as successor of the New 1 


ye - a in October, an 
Gas & a a without foreclosure per plan in V. 74, p. 
1311. 400 b \-y- coke ovens at erett, Mass. ; 
additto: ame are to be completed by 1905. (V 70, p.453; V-77, 
p =. 199.). The gas there uced (over 8,000,000 cubic feet daily) 
iched and distribu’ mn, 


for consumption in Bosto: 
the , —+ co’s, of whose stock, ete., the amounts named 
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I m IDENDS. Bonds— Princ) 
__ MISCELLANEOUS, 00000 Date |8120,0F| amount [=< a ro = —- ~ sie, ad by pal, When Due. 
lumn headings, &c., see noteson; 0 a er en ere Pa — Las 
oe ae e “arst page of tables.” Bonds Value. Outstanding Cent. Payable Whom Dividend. . 
Gas-Lighi— M. 10,000,000, red. at 110.0¢.| 1902 | $1,000 | $7,000,000 4g. |M. & N.\N. Y., company’s oftiee.| ~my # 1, ae 
‘Hie Oon, Coal 0.2 Pret ; f. 7%, non-clim.. $10.000,000| - 50 | 9.995.000 |See text J. & J.| | Gheoks mailed. 6.'04, 3 
lst mortgage, $10,000,000. gold, s. f., eee text.U Pi..c*| 1899 | 1,000 9,255,000 6 g. |A. & O.|Union Tr. Co., Pitts., Pa. Poot. i. 1049 
Certificates of indebtedness, due $200, 000 yearly...... 1902 | 5,000 1,860,000 5 J. & J. do do July 1, 1917 
ational Asphalti—tee GENERAL ASPHALT. 
‘ational B it—Common stock, $30,000,000. . sine 100 | 29,236,000 |4in 1904/Q.-J. 15) Chicago & New York. Oct.15,’04, 1% 
Meret stock, 7%, om. $25,000, 000,600. See gee text| .... 77 tty 4 7ini Q.-F. do do Aug.31,’04,1% 
k, $5,500 aed ones shakes couse e -<eeenctiam. fe a ecabeie 
ep tee 8] ‘per < ae aaa oe ep 00,000....... eas 100 4,500, 7 in 1904/Q.-F. 15 Checks mailed. Nov.15,’04,1% 
Nat'l Enameling 4 slamping—Com. ae $20, 000,000. . ease 100 | 15,591,800 |4in 1904 .—J. | N. ¥., Colonial Tr. Co. Oct. 1, "04, 1% 
Pref. stock (as to assets), 7 p » Cop cum., $10,000,000. . pane 100 8,546,600 |7 in 1904 .—J. ‘do do Oct. 1,04, 1% 
1st mort., g., $2,500,000 aut how pa sabi y’rly. SsSt..| 1901 | 1,000 1,750,000 5 g. |M. & 8 |St. L. Tr. Co., St. Louis.Sept. 1, '05, 11 
‘ational Fire: roofing - Com. stock, $! 5.500,000 Se edradaas in 50 4,489,850 |See text.) Q.—F. Checks mall a. ug, 25, ‘03.1149 
Pref. stock, 7 per cent. non-cum., $16, 000. FRE Beem +4 seeetes 7 in 1904} Q.—J. do do Oct, 25,’04,1% 
tional Glass—Stock ($1,650,000 is pref. 7 ane oum.)} ...- 5 We) sccces | cosee | anceeessss  _—«- i ncascade 
ag tw gold, #200, Jon. payable Ove, Bs J. -UPt1.0*| 1899 | 1,000 1,000 000 6 g. |M. & N.|Mellon & Sons Bk, Pitts./ 1905 to 1909 
General mort., $2, ,000, g.,8. f., d’rn at 105 UPi.c*; 1901 1,000 1,500,000 S dio M. & N. Ci) 0 Nov. 1, 1921 
National Lead jo.—Stock, common, $15,000,000 auth’d..| .... 100 | 14,905,400 |lin 1 March. | N. Y., 100 William St. |Mch. 1,00, 1% 
Preferred stock (7 per cent, cum.) $15, '000, ‘000 auth....| .... 100 | 14,904,000 |7 in 1903) Q.—M. do do ep. 15,’04,1% 
Newark eS SrnenT RAILWAY 2. ‘ a0 
N. Eng. Cotton Yarn- at non-cum.)| .... oo ee ee en ee eee oe 
lst M., $6,500,000, -, a f. subj. to call, at 110.NB.c*} 1899 | 1,000 5,263,000 gz. |F. & A.|Bost., N. Shawmut Bk.) Aug. 1, 1929 
New England Telephone & Teleg.—Stock, $50,000,000.. ashe 100 | See text. |6in 1903) Q.—F Boston, 119 Milk Bt. Aug.15,’04,149 
Bonds, Ser. 3, 4 & 5, $500.0 ea., owners. ‘i0'y ie at 102 tte yoo ory § o" $ is eee yt ae ub . Fe eens 
_— 000 e h, not su ca ~ y ,000 a 
Bonds, Serioe 6. 5 & 8. ae a 1900 | 1,000} 1.000.000 4 (J. & J.|Bos , Nat. Bk. Com’ree.| Jan. 1, 
New York Air Brake- Stock, BIO CEO 100...cocce coccc- ces ame 100! 8.012,500 |8 in 1904) Q.—J. | Office, 66 B'way. N. Y Oct.15,’04, 2% 
Total Issue. Owned, Properties owned, see V. 72, p. 296, 1191; V. 76, p. 651, Production 
New Baguent Gas i Coke (new co.) stock. ar ¥ pe ty 200 $17,459,200 | in 1902 750,000 tons, to be increased in 1903 to about 1 ,000,000 tons. 
a. EN stdin enue 8, 000/000 8,000,000 Ssocn, ETc. oe ommon stock, $5,500,000; pref., 7 p.c. non-cum., 
Brookline Gas Light SBOGE...0000.. coccceccce 2,000,900 1,998,600 | $10,000,000; amounts outsta nding, 8 see table ‘above; ‘par of shares. $50. 
certificates of yore cate 1,615,000 *1,615,000 Floating debt, $836.28 5. V.76, p. 482,651. Mortgages, $136,169. 
- . eee 1,000,000 ERY ong - a (paid @. i Oct., 1900,  * —s Gon, io tt03, inelusive, 
Dorchester Gas Light stock (V.74,p.887).. 519,600 517,600 p. 6. yearly (p n common, ay i) 
Sounten Plain Gas take On. chock eran 250,000 r 245,300 yearly; | in 1903, 4's p.0; none since to so ta, v.77 z P, 208 aoad * 

i Co.(V.67 2 f d x PURT —Report for pore e n 
ae ae — = hy 2,025,000 | shcwed: Net earnings, $1,107,289; reserve, $100,000; dividenta ( ‘ang 
South Boston Gas Light stock 440,000 438,300 | p. c on com. and 7 p. 6. on pref), $713,538; balance, sa. rplus, , $293,751, 
Roxbury Gas Light stock . 000 5: OFFICERS. —Chairman, D. F. Henry; President, WD. nry; Treas. * 
Boston Gas Light stock.. . 2,500,000 2,497,000 | Wm. H. Graham; Secretary, C. G. Jones. Directors (Feb , 1903), V. 76, 
Bay Stace Gas of Massachusetts stock... 2,000 000 1'999:300 | p. 482. Office, Bessemer Bldg., Pittaburg, Pa.—(V.78,p. 705, 766, 823.) 


In 1903 (per V. 76, p. 50, 106,161. 386) womaces at foreclosure the 
stock deposited as security forthe Boston Gas bonds, of the Bay 
State Gas Co. of New Jereey, and 90 controls all the gas companies 
operating in Boston. V.79, p. 736. 

In May, 1904, this foreclosure sale was upheld by the Supreme Ju- 
dicial Court, and in the fo lowing month dividends, temporarily en- 
joined peuding th- litigation, were resumed by the 4 former Addicks 
companies (inc uded in table above), adding $267, — —_—a to 
the income of the Mars Ga:+ Companies. Compare V . 78, p. 1965, 2415; 
V. 79, p. 106. On Dee. 10, 1903, the Boston Con- olidated Gas Co, was 
incorporated with $10,000 capital stock to consolidate the controlled 

roperties, but merger not completed to July 1,1904. V.76, p. 1304; 
¥ 77. p. 199, 2342; V. 78, p. 106, 1965. 

STocK.—Common stock authorized, $25,000,000, all outstanding; 

ref., 4 p. c. cum., $25,000,000, being increased from $15,000,000 each 
44 Jan., 1903, to acquire stocks of additional gas cos. See above. 

DIVIDENDS. - On pref. in 1903, 4 p. c.; in 1904, June, 2 p. c. 

ConTRACT —Contract with the Dominion Coal Co. V. bik 1257. 

Report. Report for year ending June 30, 1904, with balance sheet, 
(also earnings and bal. sheets of constituten cos). was in V. 79, p. 
1640, showing: Dividends and interest received, $1,272, 317, ; dividente, 
on pref. stock (4 p. ©.), #1,000,000; expenses, $20,257; bal. sur , $252,- 

066; total undivided earnings of all constituent companies, $84, 618. 

OFFICERS.—President, C. Minot Weld; Treas., Wallace 8. Draper; 8ec., 
John O. Rice. Old Colony Tr. Co. transfer agent. Maas. Tr. Co. registrar. 

TRUSTEES —Cbaries Francis Adams, 24; Walter Cabot ck Elmer Samuel Carr, 
Robert Clarence Pruyn. Joseph Ballister Russell, Frederick Elmer new. Chas. 
Augustus Stone, Albert Strauss, Christopher Minot Weld, rt Winsor.— 
“— 77, p. 2342; V. 78, p. 106, 144, 1065, 2445; V. 79, p. 107 7sr, tease 

pueieter Bs gvem pony in 1898. Report for 1902-03 
in ¥ “TF p 4. In 1903-04 total net profits, $2,383,296; dividends 
(15 p. 0), Fan, 500,000. Statement as to rival ove, V. 67, p. 371. 

DIVIDENDS. 2 1895. 96. '97. 1898 to 1900. ’01.’02. ‘03. 1904, 

Per cent. § 10489 16 164 20y’rly. 13% 15 15 Inc. Bep.,7% 

In 1902 and 1903, 24s p. c. quarterly (Q.-M.), and in rs, 5 p.o. ex- 
tra.—(V. 77, p. 1297, 1744, 2263; V. 78, o. 2602; V. 79, p. 1706.) 

Mexican bag wows —Company organized in1878 under laws of 
New York Sta te. Hasa cable from Galveston to Tampico and Vera 
738 miles ; land line, Vera Cruz to oe ty Tod miles. 
eable from Galveston, Texas, to 00, 825 miles, dup- 
lica' the Mex. Tel. and Cen. & 8o. i Co. oe alto cable system. Owns 
2, — 8 of the Central & So. Am. Telegraph “c., which see. 

IVIDENDS—In 1882 to 1886, inclusive, 8 per cent ony | from - 
to Oct, 1904, both inclusive, at rate of 10 p. ©. per annum (21g Q-J. 

EARNINGS.—Report for year ending Dec. 31, 1903, “2. in V. 7. 
1226, showing gross earnings, $561,203; net, $463,035; Mex. Govt: 
share, #20 ,000; improven ents, ay = 471; aive. wel 260; bal., sur., 

$241,304. J.A. Scrymser, Pres., 66 B’way, N. ¥.—(V. 78, p. 1226.» 

“Tebnaseen Gas Co,—See page 1908. 

Monongahela River Consol, Coal & Coke Co.—See p. 1908. 

Montreal Light Heat & Power Co.—See page 1908. 

Mt. Vernon-Wood, C. D. Co.—See U 8. Cotton Duck Corp. 

Nationa!) Asphalt Co,—See GENERAL ASPHALT Co. 

National Biscuit.—Organized in 1898 and eotaess Y. Bis.Co., 
Am. Bis. & Mfg. Co., eto.—V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92” 

DIVIDENDS.—On pref., in 1898, 544 p. c.; 1899, to Aug., 1904, 7 
(14% Q-F). Oncom., Jan., ’99, to Oct., 1904, incl. 4p.o6.(1p Qh. 

Bonps.—These incluce N. Y. Biscuit first 6s(M&S.),due Mar., 1911+ 
$767,000; Am. Biscuit & Man. lst 6s (F&A.), due ‘Aug. = 10, $545, 
000, and $35,000 5s due $5,000 yearly in October. V. 67, p. 274. 

of mast REPORT.— Report for year endin, Bf pan. 31, an was in V. 

p. 766, showing: Sales for year, $40,532,114; net profit, $3,709,- 

bib! dividends, 7 p. o. on pref. and 4 p. oc. on common, $2,897, 005: 
a sur., $812,510. President, Benjamin F Crawford; Sec., F. E. 
Bugbee; ‘Asst. ‘Treas., J. A. Lewis.—( tin 705, 766, 1171.) 

National Carbon ~ «—ORGANIZATION.—Incorporated in New 
. V. 68, p. 85, 130, Dividends on pref. 1899, 

se p. 6; 1900, to Nov., 04,i% Re guar rt for year ending Jan. 

1904, with bal. sheet, in 8, p. Bri showed: Net earnings, 

441; dividends (7 P he ferred, $315,000: depreciation - 

80,4 27; bal., sur., mens .. James Parmeleo: 

enberg; Sec., H J.Da Main office, Cleveland.—(V. 78,D. B18) 
National cneanaiiee, « > aeeteedn page 1908. 

PP ny Fireprowfing Co.—Incorporated in 1889; name 

1899 from Pittsburgh Terra Corte Lumber Co. Controls 

207 = yi ~4; to various cities between Boston and Manafaccaree 





acres of coal and clay lands, patent eto. 
porous terra cotta, fireproofing, hollow ais. Dullding 


National Glass Co,.—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5, 1899, as a consolidation of tableware manufacturing 
interests. V. 69, p. 61, a V. 78, p.587. In 1899 capacity, 678 potas, 
Tn 1904 Ce several pro i es were leased to various a es. V. 78, 
Ve , p. 736. For 8 outside concerns, capacity 280 pots, see 


—In 1903 $1,650,000 pref. stock was subscribed for at 
8875, 000 being paid in cash and the balance by_ surrender of #775, 
000 of old ne: stock. V. 75, p. 1357; V. 76, p. 438. 

BONDSs.— First mortgage vonas of 1899 are payable $200,000 yearly 
Nov. 1,in numerical order beginning with number one, at Pittsburg. Of 
the general mestany? bonds sufficient are reserved to replace the first 
mortgage bonds. 73, p. 239, 348,618; V. 75, p. 1357. 

OFFICERS.—President, Andrew W. Herron; Sangeteny and Chairman 
of Executive Committee, Addison Thompso Cc. a 
Office, Pittsburgh, Pa.—(V. 78, p. 587, 1278; V. ‘mop p. 736 

National Lead dnc att py a tr: under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
Bt. ee Days | & Refining » whose stock is owned, author zed in 
1900 & re, 6. bends, due June 1, 1920, but subject to call in 
1905; ry pene td ig Mercantile Trust Co. N. Y., trustee: 350,000, 
are guaranteed; V.7 “ "390. Status i, 1904, V. 78, p. 771. 

SECURITIES.—The a ferred stock is entitled to 7 p. c. per annum ou” 
mulative. Seeeditorial of May,1893,8UPPLEMENT, and VY. 60, p. 349. 

DIVIDENDS.— i 1892. ’93. ’94, > % bY 1898 to > 5808, Since, 
Common, p. 6.. 0 2 3 1% dean y. None* 
Preferred, p. co. 7 per cent yearly ak saat to 5 inclusive). 

ANNUAL REPORT.—1he annual for 1903 in V. 78, 
766, showed: Net earnings, $1,56 9,069; en” - on preferred, $1,- 
a 1280; balance for year, surplus, $525 789. In In 1902, net, $1,202 514. 

DrgEcToRS.—W. H. Thompson, E. C. Goshorn, F. W. Rockwe! — 2 Ae 
Cole, R be y Thom _. a. W. Lawrence, J. A. 8 


nter, Edward F. Beale, R. P. Rowe, Walter Tufts and 
Charles ¥. Welle. Pree . Pres, L. A. Cole; Charles Davison, Sec.; Wm. W. 
Lawrence, Treas. N. Y. office, No. 100 William 8t.—(¥. 79, D. 216.) 

National Salt Co,—See page 1908. 

Nat, Starch Co.—See Corn Products vo.; V. 74, p. 271, 330, 382, 

National Sugar Refining.—See page 1908. 

Newark Consolidated Gas.—See STREET RAILWAY neem 

FB a od ~ Coal (me. «Owns 00al lands in Anomes 

gi Tons mined in 1898, oy ag seaaes in 1897, Y 138.400 
1896, {501 026 in ‘gon, and 151,002 D 1894; net profits. 

in 1898, #37,397; in 1897, $32,006; in 1896, 923,018, Now. office, 1 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 
and shares from $100 to $20. V. 66, p. 901, 1140; Vv. 64; p . 615. 
Divip’ps.— att 2 89. a” Saa06. oan. 98. 99.00.01. nae. - see 
Since ’86 420 ar.2 

The div den" was ae. n Sept, Y V. 79, p. 1333. = = Pp 
700; V. 76, p. 334, 1196; V. 79, p. 13 


New Bagtand Cotton + hagaary congeseticn of 9 
of New Bedford. Fall River and Taunton.—V. 69, Ty es igi; Vv. 70, 
p. 587, 1294. Total, 620,000 spindles, V.71, p. 345; V. 73, p. 443. In 


corporated in M assachusetts ov. 27, 1903, as successor, per plan in 
V. 77, p. 40, 149, 204, of New Jersey Co. of same name; V. 77, p. 2161 


SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued div. and subject to redemption after Jan. 1, 000" 
at $140 per share #nd accrued dividends), « p. 2 non-cum., 82,000, 

000. As to sinking fund for bonds, cee V. 77, p. 2161. 

The net earnings of predecessur company over all charges for four 
years averaged over $700,000 yearly, which on the basis of fixed 
charges of the new co. . would, it is stated, mean surplus earnings 
(over charges) of $840,000 per annum, ap; licable to sinking fund 
avd renewal payments and dividends on stocks. 

REPORT —Balance sheet of June 27, 1903, of old co.in V. 77, p 348. 

Pres., C. Minot Weld. virescens, Des, 1903, V. 77, p. 2162. ~(V.77, 
p. 348, 352, 513, 2161; V. 78, p. 1 

New England Telephone & Telegra ecu compony dass, 
telephone business in Maine, New Ham 4 Vermo: Massachu- 
-—- under license from The American Bell Telephone ( Co. On Jan’ 

pin Sur SOBs eins iy aeee Reuse eeeta ae IB 

own y Amer. 1D ( ) Co, 
eet $3,088. 100 new con tds, ble ene half 
scribe for 83, new stock at par, able ene on Aug. 16, 
1004, and our haigon Fok 16, loge, fncivaring ihe Sunt outa 
» $24 . Vv. p. ° are to be sec’ 
rtgage paced. 


by apy mo: 
DIVIDENDS.— 2 1886-93. sage 298 '96. °97. 1898 to A 


Per Cent. } Sigyearly. <4 53g 6 yearly Lie Ge. 
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_ first page of tables. Bonds} Value. apsmueanaie Cent” |Payable Whom. Dividend. 

N. Y. Dock—Pret. stock, 5%, non-cum. (text). Usm..... — seh we #70.900,000 2 or A, 0.| cnsuensoge Oct. 15,’04, tone 
lat mort., $13,000,000, gold, call at 105. Usm......c&r| 1901 [500 &e. 80,000| 4 g. |F. © AN. ¥., U8: MS Tr. Co. Aug. i, 

N. Y. Gas Blee. Light Heal @ be yey = vomeot Gas. 

N. ¥. @ Hoboken Ferry Co.—Stock (84,000,000) ........... onan cosese omni 000 |5in 1902} Q.—M. | _. 200. Dec. 1, 02, 1% 
Hob, Fer., * cons. M., red. 110 ( 06.000). Usm.o"™| 1896 - 4,100,000 | 5 \M. & N.|N. Y., Office D. L. & W.| May ‘~ 1946 
N.Y.&N Day two morte. ($600,000 are lst 4s)..| 1896 ...... 1,000,000; 4&5 J. & J.) Jan. 1, 1946 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000..| 1898 | 1,000] 3.300,000 | 5g. |J. & D.| do do May 1, 1946 

N.Y. Mutual Gas Light—Stock (bonds, see Cons. Gas)...| .... 100 3,500,000 |9in 1904 J. & J.) ee mailed. July 9, ’04, 5 

N.Y. Mutual Tel.—Mut. Un. Tel. 1st M., g., gu., not dr’n Ceo} 1881 1,000 5,000,000 | oS io- & N.|N. Y., West. Union Tel.| May 1, 191 

New York & New Jersey Telep hone—Btock, $15,000, (000..| 2.2. 100 | 13,690,100 |7in 1 ay 15 Bidyi, Nee gm Oct. 15,’04,1%5 
M. (now lst) $1,500, ree f.$20,000 y’ rly. notdr.A.c*| 1890 | 1,000 1,277,000 | 5 g. M. & N. Atlantic May 1, 1920 

Niles-Bement-Pond 0o.—S Stock, common, $5,000,000... ... wala 100 5,000,000 |8 in 1904 Q.—M. | Checks mailed. Sep. 15,’04, 11g 
Pref. stock, 6%, om. » $3,000,000, call in 1911 at 105..| :... 100 2,000,000 |6 in 1904; Q.—F. do Aug.15,’04,1 
Pratt & W hitney, 6 p. ©. cum. me stock, gu., red., text..) .... | ....-. 1,225,000 |6in 1904, Q.—F. | do Aug.15,’04,1lg 

Korth Amerrenn—Brock pT APR O ce cacces cccccesenacces em 100 | 16,800 000 |5in 1904) Q.—M. \N. Y., 30 Broad! Street. Sept. 1,’04, 1% 

Northw. Gas-L. @ Ooke—Consol. (now 1st) mort., gold....| 1895 | 1,000 250,000 | 6 g.| Q—J. |Equit. fr. Co.,Chicago.) Jan. 1, 1915 
Mortgage, $2,000,000, cold. EEC. .......22..ceeesccnesees 1898 500 1,202,000 5 g. —M. | do Dec. 1, 1928 
Cicero Gas, let m rtgage. 9 ppneneenensatetenaneones 1892 1,000 500,000 6 | .—J. Merch. L. &Tr.,Chicago; July 1, 1922 

Do Gen. & ref. M., $5,000,000, g., gu.p.41.EC.0*| 1902 1,000 1,770,000 | 5 g. J. & J. |Equit. Tr. Co., Chicago.; July 1, 1932 

Ohio @ Ind. Natt @ Ilium Praag (Bonds gee text)..| ... 100 9,000,000 2 in 1902 N. Y., Corn Exe. Bank. |Junel1, ’02.1% 

Otis Elevator—Stock, common, $6,500,000. ..............- ecce | cncese 6,:50,300 See text. “ee text, ¥ ¥. ‘of, 17 Batt’y Pl.|Apr 15, 04,2 
Stock, preferred, 6 per cent, non- cum, $6,500,000...... soso 100 5,599,500 | 6 | Q.—J. yo ct. 15,’04, lig 
Gold notes, due Jan. 1, yearly (see _ > ERR woo | scases 600,000 +6 A & 3.| To 1908 

Pacific Coast Co.—Stock, common, $7,000,000 (see text). enue 100 6,738,800 |5 in 190 —¥ coool a office po 1,’04,1% 
lst preferred stock, $1, 525,000, 5 p.c. non-cumulative.| .... 100 1,502,800 5 in 190. do Nov. 1; "04, 1% 
2a pref. stock, $4,000,000, 4p. 6 non-cum, (see weer name 100 3,904,200 5in 1904 > do Noy: 1,’04, 1% 
let mortgage, 'B5 ,000,000, goleé d. WEA..... ---220-----0- 1,000 4,446,000 5 g. \J. ‘& ». lew »Manhat. Trust Co.| June : 1946 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 
in V. 78, p.2332, showing gross earnings $6,692,865; net over inter- 
est, maintenance, taxes, etc., $1,415,140; dividends (6 p.c. 231, 297,002; 
balance, sur. for year, $1 18, 138. —(V. 78, p. 1785, 2332, 2337.) 

New York Air Brake.—Incorporated under laws of a Jersey, 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. 
April, 1902, Russian plant was placed in operation. V 74, p. 887. 

n 1896 dividend 6 p. c.; in 1897 and 1898 none; Oct., 1899, to 
Oct., 1904, incl., 2 p. e. quar. (8 p. 6. peran.). New stock, #1, 250,000 
was issued in 1899 for extensions and #1,562,500 additional in 1901, 
V. 69, p. et 388; V. 72, p. 376. As to patent litigation see V. 69, 
p. 181, 442; 70, p. 636; V. 73, p 1359; V. 75, p. 1358; V. 79, p. 217. 

DIREC TORS. v: Predaeee C. A. ‘Starbuck, 66 Broadway; Vice- Prost P 
Daniel Magone; Secy. and Treas.. John C, Thom son; Asst.-Treas , 
O. H. Chatfee, Fred. Flower, H. cn Rogers, J. C. Young, ses =. 
Brady, Thomas ©. Purdy and George B. Massey.—(V. 79, p. 217.) 

New York Dock Co,—ORGANIZATION.—Incorporated can. Y. State 
on July 18, 1901, as ae of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized ner plan 72, p. 937. Possession 
taken Aug. 1,1901. V.73, p. 239. Owns water frontage in Brook] 
“frontage of more than 214 miles,” of which 157 feet leased. Offic Al 
statement, V. 73, p. 1355. Projected tunnel to N. Y. see V. 76, p. 483. 

BTOCK AND BONDS.—Com. stock, $~ erty pref. 5 per cent non- 
cumulative, $10,000,000, all in shares of $100 each. Aiter 5 p.c on 
both stocks the two stooks to share pk my Of the bends, $1,420,- 
000 were in the treasury July 31, 1904. 

DivipENDs.—On pretf., 1 p.c., 1902; 03 and ’04, 2 p. 6. each (A&O). 

REPoORT.—Report for year ending July 31, 1964, with balance sheet, 
in V. 79, p. 133V, showed: Gross earnings, $1, 670, 445; net over repairs, 
ete., $864, 355; interest on eae $463,200; dividends (2 p. 6.), $200,- 
000; balance, surplus, $201, 

OFFICERS.—Pres., Davia Hi. King Jr.; Vice-Pres., Columbus O’D. Ise- 
lin; Sec., Edwin Thorne; Treas. ™ George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y. Directors, V. 73, p. 141, 1114; Vv. 75, p. 
1358.—(V. 76, p. 483; V. 77, p. 773, 822; V. “79, z 1330.) 

New York & East River east: -—Owns the “Astoria” Ferry be- 
tween Astoria, L. I, and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends —e payable Q.—M. 

DIVIDENDS.—? ’95. '96. py 98. tw 00. ’01. ’02, 03. 1904. 

ne SE 3 4 5 5 6 6 6. Incl. Sep.,44s 

onds, $750,000 1st 30- oa gold Ss due Nov. 1, 1922, interest M -N., 
at Kings Co. Trust Co. Directors—William A. Nash. "Theo. F. Jack: 
son, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 

New York & East River Gas Co,—See CONSOLIDATED Gas Oo. 

New York Edison Co,—See CONSOLIDATED GaAs. 

New York & Hoboken Ferry Co.—Iincorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., operating from aeaey Street, Christopher 8t. ond’ West 22d St. to 
Hoboken. V. 77,p. 454. In Apr., 1903, the Del. Lack. & West. RR. > 

uired the entire +3,300,000 stock. Dividends : 1899, 1 p. c.; 1900, 4 


901,4%; 1902, 5; since, (1). V.78,p. 8 

BonpDs—Of the $4,000,000 gen. 5s of 1898 $700,000 wane reserved 
for improvements; all are redeemable at 116. —(V. 77, p. 454.) 

N.Y.™Mut.Gas Light,.—See Con. Gas.N. ¥. Mut. Tel,—See p. 1908. 

New Work & New Jersey Teiephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Mid tlesex, np ay Morris, Passaic, Somerset, Sus- 

sex and Union. Total st::tions on Jan. ’04, were 64, 808 (of which 31,- 
695 on Long Island), 53,184 in 1903, 42, i30 in 1902 and 35,176 in 1901. 

STOCK —Stockholders are offered ‘the right to subscribe at par for 
$1,252,000 stock, payable 50 p. c. Mar. 1, 25 p. o. June 30 and 25 
Sept 30, 1904, raising the amount outstanding to $13,772,000, Reai 
estate mortgages Jan. 1, 1904, $92,500. 

DIVIDENDS.— 1892. 1893. 1894 to Oct,, 1904, inclusive, 

Per Cent. f 6 7% yearly (incl. 1% extra in Jan.) 

EARNINGS.—Report for year end Dec. 31, 1903, was in V. 78, p. 
817, showing gross, $4,741,342; net, t $1, 471, 347; interest and taxes, 
$181,214; dividends, $852, 215; balance, surplus, $437,918. In 1902, 
gross, $3,962,597.—(V. 75, p. 669; V. 76, p. 592; V. 78, p. 345, 817.) 

N. ¥. & Q. Elec, Light & Power Co.—See page 1903. 

N. ¥. Suburban Gas.—See Consol. Gas Co. (N.Y.& Westches.Ltg.) 

New York Telephone Co,.—See page 1908. 

New York & Texas Land Co.—See page 1909. 

N. Wé Transportation.—See SECTION Jan., 1904; V. 79, p. 155. 

Niagara Falls Power Comp pany, » The.—Organizedin 1886 and 
mas authority by ey acts of New York State to use the water of 
Niagara River and also to transmit any power, heat or light developed 
from such water to practically any point in New York State. It has 
1,071 acres of land devoted to manufacturing sites for usera of its 
electrical power. Tunnel first opened January 1, 1894. Completion 
of installation of power house No. 2 increased ind 1904 the company’s 
capacity to 105,000 electrical horse power and 8,000 hydraulic horse 
—— on the American side. A plant on the Canadian vide of 100,000 

orse power is under construction; a installation of 50,000 horse 


power is to be completed in 1904. 72. P- 939; V. 73, p. 35. List of 
customers in May, -— see V. 78, p. 19 
rites. Pa: biovest. Outstand’g. Maturity, etc. 
poppeusatnes ia,* 06 seneeeeee — $4,180,700 sernneconene 
intmoiigage gol *2 500, &c. 5g.-Various. 10,000,000 Jan. 1. 1932 
een OOO Mp ¢1000 = 6 g.-A.&O. 8,000,000 Apr. 1, 1910 
eT OO CO MEG ¢ 11000 = 6R.-A.&O. 8,000,000 Oot. 1, 1911 





Stock authorized by stockholders $10,500,000. Issued, $4,180,700 
$6,000,000 being reserved for conversion of debentures. 

The first mortgage of 1891, $10,000,000, covers 1,071 acres in 
city of Niagara Falls, tunnels, franchises, etec.; also the majority stock 
of the Cataract Power & Conduit Co., Buffalo, and the Tonawanda 
Power Co., North Tonawanda, N. Y. Coupon mort. bonds are $1,000 
each; int. J & J; registered; $500 or multiples of $500; int. Q.-J. For 
the construction of power house and wheel- pit No 2, with connecting 
tunnel, $3,000,000 debentures, dated April 1, 1900, convertible into 
stock, $ for $, at holder’s option on or before April 1. 1908, have been 
issued. Stockholders in July, 1901, subscribed at par to $2,700,000 
of $3,000,000 new debentures, payable in instalments, to build plant 
on Canadian side, convertible at holder's option after Oct. 1 3, 
and before Oct. >. 1908, into stock, $ for $. They are secured b an 
a amount of debentures of Canadian Niagara Power Co. V. 73, p. 

See V. 70, p. 689. 

REPORT.—For year ending June 30, 1904,in V 79, p. 1461, showed 
gross, $1,126,423; net, $911,893; other income, $114 936; fixed 
charges, taxes, etc., $792 ,560; improvements and betterments, $7 4,- 
331; bal., sur., $159,§ ‘9 38. 

President, D. O. Mills; 1st Vice-Pres., Edward A. Wickes; 2d V.-P. 
and Treas, William B. Rankine; 3d Vice Pres, Geo. W. Davenport; 
Sec., Frederick L. Lovelace; Asst. Sec. and Asst. Treas.. W. Paxton Lit- 
tle. N. Y. otlice, 15 Broad St.—(V. 78, p. 1910; V. 79, p. 1461.) 


Niles-Bement-Pond Co,—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
Co.,etc. Does much of the heavy machine trade of the country. 
V. 69, p. 388. In January, 1901, took over entire common stock 
($1,525,000) of the Pratt & Whitney Co., guaranteeing 6 per cent on 
the latter’s $1,225,000 preferred stock (subject to call in 1911 at par) 
gg tw the guarantor earns same on its own stock. V. 71. p. 
139; 0, p. 1253; V. 72, p. 143. In Mar., a control of Milwau- 
kee ‘aches Tool Co. was acquired. V. 78, p. 1113. 

Stock, common, $5,000,000: pref., 6 per cent cum. (subject to call 
in 1911 at 105), $3,000,000, of the latter $1,000,000 being unissued. 

Div. on pref., Noy., 1899, to Aug., 1904, 1% p. c. quarterly, (Q.-F.) 
On common, Sept., —s to Dec., 1901, 6 p. 6. yearly (Q.-M.); 1902 o 
June, 1904, inel., ; 3p, oc. has been declared, payable 149 p. c. 
Sept. 15 and 14, p. - eo. "15. 'V. 79, p. 631. Balance sheet Dec. Bh 
1903, V. 78, p. 1781; Statement for cal. year 1902 in V. oe B 66 
showed: Net, $1,627,965; reserve for depreciation, $200,000; div. a 

ref. (6 p. ©.), $253,500; on common (8 p. o.). $400,000; balance, sur., 

774,465. Pres., R C. McKinney; Treas., Chas. L. Cornell; Sec., E. M. 
Cc. Davis, 136 Liberty St., N. Y.—(V. 79, p. 631.) 


North American Company.—ORGANIZATION.—Organized in 1890 
under laws of New Jersey as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40, 000 to #12,0¢ 
issue of one share for each 34 shares. ‘ - 76, p. d 
The stockholders voted on Mar. 23, 1903, to increase the stock from 
$12,000,000 ‘0 $17,000,000 to pay ‘tor stock of the Laclede Gas Light 
Co. of St. Louis and increase the company’s holdings in the gas and 
elec. light business in St. Louis and elsewhere. V. 76, p. 545, 814, 923. 

DIVIDENDS.—In 1903, 4 p. o; in 1904, 5 p.c., derived from interest 
and dividends received from permanent investments, is payable quar- 
terly on March 1, June 1, Sept. 1 and Dec. 1, 1904. V.78, p. 345. 

REPORT, ETC.—Fiscal year to end Dec. 31. Report for year ending 
May 31, 1904, at length was in V. 78, p. 2439, 2603. Controls Milwau 
kee Electric Railway & Light Co. (see STREET RY. SuPP.); also the Cin- 
cinnati Newport & Covington Light & Traction Co. V. 72, p. 922, 
V. 74, p. 584, 1306, Union Electric Light & Power Oo., of St. Louis, 
¥. 74, D. 1256, 1306, V. 75, p. 345, 506, 1258, V. dF 40, 774; V. 78, 
p. 344, and Detroit Edison Co., V. 75, p. 983. Laclede Gas Light Co, 
of St. Louis, see V. 76, p. 1360, 1361; v 78, p. 1278. bg SD 
owned: Stocks, $17, $03, 972; bonds, $183, 579; and balance sheet 
showed one payable, $136,277 ; accounts receivable, $177,454; 
cash, $522,24 

+a no Keasbey, John I. Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, Ed- 
mund C. Converse, Henry C. Payne. Robert Bacon. Chas. F. Pfister, 
Chas. A. Spofford. President, C. W. Wetmore; 2nd Vice-Pres., Wm. F. 
White; Sec., Silas W. Burt; Treas., Geo. R. Sheldon, 30 Broad 8t.—(V. 
78, p. 2439, 2595, 2603.) 

Northern Union Gas Co,.—See Consol. Gas Co , N. Y. City. 

Northwestern Gas Light & Coke Savalas. page 1909. 

Northwestern Telegraph.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock (par $50) and oe and interest 
on lst mort. 30-year gold 4448 ($500 each), due Jan. 1, 1934, interest 
J. &J.at Western Union office, 195 Broadway, N. Ys Bowling Green 
Tr. Co. of New York, trustee. Guaranty, V. 79, p. 216.—(V.79, p. 216.) 

Ohio & Indiana Consol, Nat. & Lillum, Gas,—See page 1909. 

Omaha Water Co.—See page 1909. 

Otis Elevator Co,—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and took over about ~ plants comprising ee 
85 per ~ of the business. See V. 71, 545; V.7 Bbbo, 200 

5, J common; outelaniiine, 
Wn y calentien (see table above), $4,499,800. Mie pm Ro 
voted on Sep. 8, 1902, to increase the authorized preferred stock from 
$4,500,000 to $6, 500, 000; of the new stock $989,500 was sold to stock- 
holders pro rata at par ‘tor improvements and workin capital, the 


balance to remain for future pur ¥ V. 75, p. 345, 552. 
Dividends on pref., July 15, 1899, to Oct., 1 1904, both inclusive, 1g 
©. quar. (6% per annum). First div. on common, 2 p. c., paid Apr., 1 
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1903, from earnings of 1902; on Apr., 15, 1904.2 p.c.. V.78, p. 1114, 
pe notes, §$600,000, due $200, 
clusive. 


< for depreciation, $266,575; bal., surplus, added to working capital, 
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OctT., 1904.] INDUSTRIAL STOCKS AND BONDS. 1299 
SELLA: | REST OR DIVIDENDS. oviwe 4 tiuul- 
hina tae eee Dato |8is0,0F| amount |ises por! When |Where Payable, and by|"Sivennioss 
L lumn h , &o., see notes On| 0 ar | . . 
a a“ page of table.” Bonds) Value. ‘eenitie Gent. | Payable om. Dividend. 
Pacific Mail Steamship—Stock ........-..--0+----+2-+000-- aie $100 3in 1899|J. & D.|N. Y. Mercantile Trust. | Deco. 1, ’99, 1 
ng a 4 Nav. Deb. (V.74,9. 1143) g., 8. & _ ——.- 1902 |500 &o. 5 g. = & O. $end ceness Aug. 1, 19: 
Paterson 4 Passaic é Elec. TREET RY. SECTION. 
Pennsylvania Canal—Gen. M., $5,000,000, int. ...0*| 1870 | 1,000 6 \J. & J.|Phila.,Broad8t. Station) July 1, 1910 
Pennsyle, Steel Oo.—Ptf. stock, 7%, non-cum. 000,000 100 7in 1904'M. & N. Checks mailed. Nov. 1, 04,3 
Old Punna,. Steel lst M., cur GP....... 1,000 5 Ly & N.| Philadelphia Office. | Nov. 1, 191 
Marylaud Steel lst mortgage, Pape y Ae 4 é 1,000 5 |F. & A. do do Feb. 1, 1922 
Penn. Steel Co., Consol. mort., $7,000,000, gold.GP o*| 1895 500 &o. 6 g. |M. & 8.|Girard Trust Co., Phila.) Sept. 1, 1925 
Collat. trust loan Cornwall properties, s. f., red. text ..| 1902 1,000 5g. |A. & O. Philadelphia. Oct. 1, 1932 
Maryl’d Steelcartr bonds, g, ,000 due yrly, call 105} 1902 1,000 5 g. J. & J |Girard fae yay July 1, '05- 12 
’s Gas Light & Coke ( Ohicago)—Stock, $35,000,000 100 6in 1 was N. Y., Central Tr. Co. |Aug.25,’04,11g 
People’s Gas Light & Coke 1st M. (to be paid Nov. 1). 500 6 g. |M. & N.|N. Y., Cent. Tr. & Chic.) Nov. 1, 1904 
2a mortgage (to be paid Dec. 1) we 500 6 g. \J. & D.|N. Y., Cent. Tr. & Chic.| Dec. 1, 1904 
1st consol. mort. for $10,000,000 go 1,000 6 g. |A. & O.IN. Y., Central Trust Co./ Apr. 1, 19438 
Equitable Gas Light & Fuel 1st mortgage Ce.... 1,000 6 g. |J. & J.|N. Y., Cent’] Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g.(FP) . 1,000 5g. 3. & J. do do July 1, 1937 
Consumers’ Gas lst mort., gold. See V. 66, p. 4 1,000 5 g. |\J. & D.|N. Y., Central Tr. & Ch. . 1, 1936 
linois L. H. & Power lst mortg: * 1,000 7 M. & N.|Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas & Light 1st mortgage, -. IC} 1885] 1,000 6g. J. & J.\L Tr. & Sav. Bk., Chio.} July 1, 1915 
. G. L. & C.—Refunding M., $40,000,000, g.F...c*&r| 1897 | 1,000| See text. 5 g. |M. & 8.|N. Y., Cent. Tr. & Chic.) Sept. 1, 1947 
Mutu al Fuel Gas 1st mort., $5,000,000 gold, assumed.| 1897] 1,000/ 5,000,000 5g. |\M. & N. do do Nov. 1, 1947 
Calumet Gas Co.1st mortgage, assumed.........--...-.-- ode 1,000 250, 6g. J. & J. — Eq. Trust Co. J 1, 191 
Phila. Electric—Stock to be $10 per sh. paid in (see text).| -... 25 | 24,987,750 |5 in 1903|J. & D. Checks mailed. J’ne 15,’04,2% 
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)...| 1899 | ...... | 14,982,2 4g. \J. & J.|Land Title & Tr., Phila.| Oct., 1949 
Edison Elec.Trust Ctfs., gold (Ed. stk. as coll.).......-.. 1896 |100 &o.| 1,994,3 5g. |A. & O./City Tr.,8.D.&8.Co.,Ph. Ass. Aqe.2808 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col.)} 1898 | 1.000 | 11,268,060 5 g. |A. & O./LandTit.&Tr.Co.,Phila.| Apr. 1, 1948 
Pittsburg Ooai—Common stock, $32,000 000 ...... ...--- Pre 100 | 30,135 000) ...... panes ities 0. tain one 





Report for year ending Dec. 31,1903, with bal. sheet, in V. 78, p. 1220, 
1273 showed net earnings over interest and renewals, #908,055; div. 
on pref. (6 p. ¢.), $332,670; div. on common (2 p. c.), $127,006; charged 


You . 1, 1906 to 1908, in- | and Sparrows Point, Md., and all of the $1,000, 
stecdat - land Steel Co.; $3,000,000 are reserv' I 
trust notes Deo. 31, 1903, $175,000. V. 72. 


Bonps.— Consolidated joint mortgage covers a een at Steelton, Pa., 
stock of the Mary- 
ed to retire the prior liens. Car 


Be. 
Of the coll. truest 5 p o. bonds trust 5s of 1 , not less than $100,000 


nor more than $500, may be valled, at 105, at any interest period; 
in addition a sinking fund of 50 cents per ton of ore mined is to be 


ro 4 applied; if the sink. fund is not sufficient to redeem 


. ¥.—(V. 79, p. " similar) 
SOAR, Caisse, SF Battery Biase, © aiabdnag trvieond $150, the company must meet deficiency. V. 74, p. 1312. 


Pacific Coast Company.—This company controls the Pacific 


pon Steamship Company (owning its entire capital stock) and of operatin oom antes over, charges and depr ton, $2,189,097, 
ainst $2,473,532 in ; dividends (pa: ‘enn, Co), $1,419, 
Fortiand, Victoria, Sitka, Fort Bragg, Sam Diege, 0. Alse owns all Se pal, $769,797; total receipts of Penn. Oo, $1,580,461; b , 


operates five steamship lines running between San Francisco, 


securities of the Columbia & et Sound RR. (now standard gauge), 


Report for calendar year 1903, in V. 78, Py = , ae mer, 
P ’ bie ,097, 

, surplu 

v. on pref. (including 31,' 





over expenses ($30.458) and 7 per cent 


Seattle to Franklin, ete., with sidings, 57 miles, and its New Castle . 

" od paid May, 1904), $345,003; combined surplus of operating and holding 

mine; the Pacitic Coast Ry (narrow gauge), Port Harford, Cal, to Los | Companies, $1,114,740. Business July, 1904, V. 78, p. 992; V. 79, p. 
’ 


Olivos, 80 miles. Operates Franklin Coal Co. owning mine, 
with 3.050 acres coai lands at Franklin and 2,083 acres at New Castle; 
also Black Diamond (Wash.) Coal Mining Co. acquired in May, 1904. 
HIsToryY.—Successor on Dec. 1, 1897, to the Oregon Improvemen* 
Co., sold in foreclosure and reorganized p. plam in V. 65, p. 412, 463° 
DIVIDENDS— 1898. 1899. 1900 to Aug., 1902. Since. 
Com., per ct... 2 2 (4% per an.) 1% quar. 
Ast pref., p. c. 5 4le (5% per an.) 1% quar. 
84 pref., p. o.. 4 33 (4% per an.) 144 quar. 
After 4 p. co. on 2nd preferred and common, these stocks share equally. 
LaTestT EARNS.—2 mos. 2 1904..... Gross, $1,215,505; net, $256,524 
July 1 to Aug. 31. 1903.....Gross, 1,127,716; net, 231,898 
REPORT.—Report for year ending June 30, 1904, in CHRONICLE of 
Oct. 29, 1904, showed gross of steamships and colliers, $3,880,038; net, 
$492,710; rail lines, gross, $614,617; net, $296,170; coal department, 
ete., gross, $1,408,317; net, $396,149. Total results were: 





Gross earnings......... $5,902,972 | Interest on bonds........ $222,300 
Op.expenses and taxes. 4,717,943 | Depreciation, etc........ - 28,797 
——_———_ | Div. on Ist pref. (5%).... 76,250 
Net earnings.......... $1,185,029 | Div. on 2d pref. (5%)..... 200, 
Interest and discount. . 45,432 | Div. on common (5%).... 350,000 
Total net income..... $1,230,461 | Balance, “oy heeninnd $353,114 
For year 1903-04, gross, $5,606,754; net, $1,211,977. 


OFFICERS, Etc.—Chairman of the board and Pres., H. W. Cannon; 
Vice-Pres., J. C. Ford; Treas., John Kean; Vice-Pres., W. M. Barnum; 
Sec. and Asst. Treas., Clifford C. Fay. Executive Committee: Henry 
W. Cannon, E. H. Harriman, Daniel 8. L»mont, T. Jefferson Coolidge 
Jr., and Grant B. Schley. N.Y. ottice 10 Wall St.—(V.79, p. 1706.) 

Pacific Mail Steamship.—In Nov., 1900, the Southern Pacific 
Co. — $10,005,000 of the stock. V.71. p. 1015. InJune, 1902, 
made three year agreement with Panama RR. V.74, p.1255. Steam- 
ers owned April 30, 1904, V. 79, p. 498. 

DIVIDENbDSs.—No dividends from 1887 until Dec., 1896, when 1 p. oc. 
was paid; in ’97,2p.c.; in’98,24sp.c.; in ’99, June, l4ep.c.; Dec.,149p.c., 
none since, surplus being invested in new vessels, etc. Vv. 70, p. 331. 

REPoRT.—Report for 1903-04 in V. 79, p. 498. 


Year ending Apr.30. 1904. 3. 1902. 1901. 
Steamships........... $3,439,113 $2,677,913 $1,883,413 $2,868,969 
BSubsidies...... ececscce 15,180 14,510 8,640 13,878 
Miscellaneous ........ 147,473 135,083 137,293 .188,319 





Total earnings. ...83,601,766 $2,827,506 $2,029,346 $3,071,166 
Net earnings.......... $246,896 $8,280 af.$307,935 $167,821 

E. H.Harriman, President; Aiex. Millar, Sec., 120 Broadway, N. Y. 
—(V. 77, p. p. 248; V. 78, p. 2010, 2388; V. 79, p. 498.) 

Pacific Packing & Navigation Co.—See page 1909, 

Paterson & Passaic Gas & Electric Co,.—See STREET Ry.SEO’N 

Pennsylvania Coal & Coke Co,—See page 1909. 

Pennsylvania Mfg. Light & Power,.—See PHILADELPHIA ELEO 

Pennsylvania Steel Co,.—Chartered in New Jersey on Apr. 29, 
1901, and acquired per plan in V. 72, p.46, 91, almost entire 500,- 
000 stock of Penn. company of same nameand entire stock o Mary- 
land Steel Co. Thus controls plants at Steelton, Pa.,and Sparrows 
Point. Md., including blast furnaces, annual capacity 750,000 tons pi 
iron: two Bessemer plants, capacity 800,000 tons, and one open-hearth 
— capacity 250, tons of ingots; two rail mills, capacity 640,000 

ns, a shipbuilding and a bridge-building plant (new plant V. 77, p. 
773), a complete frog and switch building plant, etc., etc. Owns entire 
$150,000 stock of Balt. & Sparrows Point RR. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 400, to 500, tons of ore annually, and o 
about 5,000 acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. 
393; V tet 917; V. 77, p. 1229; V. 78, p. 1495). 

, purchased a 4%, interest in the Cornwall Ore Banks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540 000 of 
the $800,000 stock of the Cornwall & Lebanon RR., and issued $7,500,- 
000 30-year 5 per cent collateral trust bonds of The Penn. steel Co. 
of Penn.). V. 75, p. 345, 397; V. 72, p. 1241, 1283; V. 73, p. 1364; 

. 74, p. 1312. Othcial statement of properties, etc., V. 73, p. 1355. 

In June, 1901, control was acquired by the Penosylvania RR. and 
affiliated roads by purchase of $10,000,000 each of common and pre- 
ferred stock. V. 72, p. 678; V. 79, p. 1269. 

STocKk.—Common stock authorized, $25,000,000; outstanding, $10-, 
750.000 (par $100). Preferred, see table above. V. 72, p. 1241. 

DIVIDENDS.—On_ pref. stock since re-capitalization, Nov. 1, 1901, to 
Nov., 1904, incl, 7 p. o. yearly (paid M. & +a : : ; 





503. Directors, Oct. 1901, V. 73, p. 1355.—(V. 79, p. 


1268.) 


People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago 
t.—V. 64 g; 1088; V. 65, p. 235. Mutual Fuel was purchased in 
November, 18 7, and early in 1898 consolidated, as was also the Hyde 
Park Co., with the People’s Gas-Light & Coke Co. The Universal Gas 
Co. (stock, 1,500,000) is controlled in the company’s interest.—V. 
67, p. 179; V. 68, p. 474. On Nov. 1, 1900, made a contract to pur- 
chase the property of the Ogden Gas Co. for $7,000,000, at the ex- 
piration of the latter’s franchise on Mar 4, 1945. —V. 72) p. 91, 244, 
630, 779; V. 74, p, 99, 155; V. 78, 2 1501. As to Indiana Oil & Gas 
Co., see V. 67... 690; V. 68, p. 825, 1182; V.71, p, 33, 1123. As to 
Northwestern Gas Light & Coke Co., see that company above, 
PROPERTY.—In service January, 1904: Street mains, 1,872 miles; 
meters, 347,750; public lamps, 24,948; V. 78, p. 1501. See V. 66, p. 382. 
In June, 1901, a settlement was reached with the city on the basis 
of the latter receiving on account of its percentage of the gross re- 
ceipts (vis., 31g p. co. from illuminating aud 5 p. o. from fuel gas) free 
as for 25,000 street lamps (this service to be valued at $350,000) and 
‘or these lamps Welsbach burners (valued at $25,000), these to be 
maintained by the city; any surplus in the percentage above $375,- 
000 to be paid in cash. The contract forbids the city to attack the com- 
pany’s franchise, but reserves to it the right to continue the Ogden 
as and 75-cent-gas suits. See V. 72, p. 1283, 1087; V. 74, p. 155; V. 
5, p. 246, 669. In Jan., 1904, the lower court decided that the 75-cent- 
as ordinance was illegal. V. 78, p. 346,765, 1396. In Oct., 1903, 
6 constitutionality of the Consolidation Act of 1897 was upheld. VY. 
73, p. 349; V. 77, p. 1536, 2343; V. 78, p. 765. 
Divs.— : "89. '90. ’91 ’92. 93. °'94. '95. '96. '97 to Aug,’04 
Per cent.§ 4 3 3 5% 4lo(llesc.) 6 26 lle 6y’rly(14sQ-F) 
Bonpbs, Etc.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $7,300,000 has been is- 
sued, including #4,£00,000 sold to retire the several issues maturing 
in 1904. The balance ($10 954,000) may be issued for additional prop- 
erty, improvements or betterments. V. 65, p. 572; V. 79, p. 155. 
REPoRT—Report for year entins Deo. 31, 1903, in V. 78, p. 699. 
1903 1902 190 


YEARS ENDING DEC. 31. b 
Gross income............. $11,854,800 $11,058,413 ,663,476 









Net over oper. exp. $5,414,438 $5,145,202 871,305 
Interest on bonds »857, ,857,300 1,857,300 
Depreciation....... es 656,431 630,586 611,836 
Balance for stock.... berets $2,657,316 $2.409, 108 
Dividends, 6 p. 6........ 1,978,146 $1,978,146 1,784,633 


OFFICERS.—Chairman of Board, C. K. G. Billings; President, Geo. O, 
Knapp; V.-P., A. N. Brady, 2d V.-P., Walton Ferguson; 3d V.-P., O.K., 
Wooster; Treas., W. 8. McCrea; Sec., L. A. Wiley. Office, 54 Wall St. 
N. Y.—(V. 78, p. 346, 699, 765, 1396; V. 79, p. 155.) 

Philadelphia Company.—See Pittsburg, in STREET Ry.SECTION 

Philadelphia Electric Co,—See page 1909. 

Pittsburg Coal Co.—S8ee page 1909, 

Planters’ Compress Co,—See page 1909. 

Pocahontas Coal & Coke.—See Norfolk & Western Ry. 

Pope Manufacturing Co.—ORGANIZATION.—Incorporated in 
New Jersey in Feb., 1903, as successor per plan in V. 75, p. 1401, and 
V. 76, p. 267, of the American Bicycle Co., which acquired concerns 
mentioned in V. 69, p. 177, 493. See application to list, V. 72, 
536, and V. 73, p. 782, 1358, plan V. 75, p. 1401; plants, V. 78, p. 1968. 

Strock.—Common stock, $10,000,000); 1st pref, 6 p. o. cum. (subject 
to call at 110), $2,500,000; 245 p. co. pref. cum. after Feb. 1, 1905, 
$10,000,000; par of shares, $100 each, all outstanding. Stock is held 
in a voting trust until Feb. 1, 1908. 

OFFICERS. — President, Albert A. Pope; 1st Vice President, Albert L. 
Pope; Treasurer, George Pope; peg Ray] Walton. Directors, 
May, 1904, V. 78, p. 1966. Office, 21 Park Row, N. Y. (V.78, p. 1966.) 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Pressed Steel Car Co,—ORGANIZATION.—Incorporated in N. J. 
on Jan. 13, 1899; a consolidation of ye at Joliet, IL, and Pitts- 
burg, Pa. spectus in V. 68, p. 188,131. Capacity of the works 
about 120 cars a day of largest size. Competition, V. 73, p. 1316; 
V. 74, p. 580. Leases plant at Hegewisch, Ill; capacity 50 wooden 
cars daily. V. 74, p. 991, 835,729. Business June, 1904, V. 78, p. 2388 

Bonpbs.—The first mortgage gold bonds are subject to call in whole or 
goss at par and tnterest on any interest day. V. 72, p. 343; V 74, p. 

03. V. 75, p. 1305. There are also $75,000 Allegheny purchase 
money bonds of 19/2, part due yearly to 1911, inclus ve; int. at 4 p. o., 
— J.& me ae x Boe ek Pittsburgh. 

IVIDENDS.—On pref.: to Aug., p. ©. quarterly. On com- 
mon, 1900, 6 p. .; 1901, 4 p.0; 1902 (Q.-F.),4 p. 6; in 1903, 5p. o., 













































































































































































1ryy NIT), 7 T 
1900 INDUSTRIAL STOCKS AND BONDS. [Vou. Lxxrx. 
Bonds—Princi 
MISCELLANEOUS. Date | Size, or pone ‘INTEREST ‘OR . DIVIDENDS. pal, When I 
For explanation of column headings, &c., see notes on| of Par Outstanding Rate When |Where Pa ad and by ka— 
first page of tables. Bonds Value Cen’ Payable om. Dividend. 
Pitisb. Coal—(' on.) —Pref, stock, 7%, cum., $32,000,000 $100 $30,716,200 See text aed Checks mailed. Oct. 25,’04, 1% 
Coll. trust mort., g., payable $1,100,000 y ‘rly for 2 my 25,0v0 4,300,000 5 g. Union Tr. Co., Pittsb’g.|Feb., 1905-08 
Notes for Mon. Riv. com. stock, $1, ,000 y’rly.U#i.| 1903) ...... .500, "000 a ¥ i Seer eos Nov. * °04- 38 
P.C.of Pa. 1st & coll. tr. M.,g.,gu., red. 110, a.f UPi.c*& & g. |J. J.|Union Tr. Co., Pittsb’g. Jan. 1954 
Pressed Steel Oar Vo. - Stock, common, $12,500, 000.. See text.) Q.—F. ety Bk. Build- jane 5o4, 1 
Pref. stock (as to assets), q p.c., non-cum., $12, 500,000 7 Q.—F. ing, Pittaburg, Pa. f Aug.23, 04, 1 
MoKee’s Rocks ag ae money mo a. |. sames do do 1909 
1st M., gold notes, red., due $ ,000 y’rly, Feb. i o 5 g. |F. & A.|N. Y., Morton Trust Co.| 1905 to 1911 
Procter @ Gamble. —Common stock, $6, 000 |See text.| Q.—F.15 Cincinnati, 0.,Co. Ottice.| Nov.15, ’04, 3 
Pref. stock (8 p.c., cum.). See terms in ed. May,’93,8uP. 8 in 1904} Q.—J.75 do do Oct.15,’04, 2% 
Pullman Company Stock, $74,000,000 000 {8 in 1904) Q.—M. |N. Y., Farm. L. & Tr. Co.| Nuv.15,'04, 
Railway Sieel Spring Oo.- Common, Ay. 500,000 See text./Seetext) _......... Apr. 4,’04, 2 
Preferred, 7 per cent, cum., $13,500,000.. 7in 1903] Q.- Y., Metrop. Trust Co. /Sep.20,’04, 1 
Republic Iron @ Steel—Common stock, $30, 000, WOO.cccce] cece | 30D] Br Rea ee | ccoce | cocse | seccsccace | _cccceses 
ferred, 7 per cent, 50000 wold $25, 000, 000..... 7in 1903 —J. |General Office, Chicago.|Oct. 1, ’03, 1% 
Collateral notes, $7,000,000, gold . .................-. 5g .—J. |FiretTr &Sav.Bk ,Chic |Oct. 1, ’06’07 
Boyes Bak’g pm hak pad. vg $10,000, y¥ oes 100 | ¥ 6 Q.—M. Checks mailed. Sep. 30,’04, 1 
r Goods Manufacturing—Com. stock, $ 5,006.0 000. oan 100 | 16,941,700 |See text. ois Checks mailed. July 15,’01,1 
Pref. stock, 7 p. c. cum., $25,000,000 poh my Bee text). oem 100 8,051,400 |7 in 1903/Q.—-M.15 do do Sep.15,’04, L 
Safely Oar Heating & Lighting - Stock ($5,000,000) wees 100 | 4,921,000 |12 in ’04) Q.-J By check. Oct. 1, ’04, 2 
Singer weer Machine) Manufac’ 'g—8tock, $30, 000,000} -2.: 100 | 30,000,000 |See text.} Q—M. cscceccese sept. 30, 04, 1 
Sloss-Sheffield Steel @ Iron—Common stock, aes — oses | 100 7,500,000; ...... sonie 0068 omen 
Preferred stock, 7 per cent, non-cum., $10,000,000. .. 100 6,700,000 |7 in 1904} Q.—J. |N. Y. Guaranty Tr. Co./Oct. ‘ 704, 1% 
Sloss [ron & Steel Co. lst mortgage, gold _ eee 18387 | | seeeee | 2,000,000 6g. |F. & A.|N.Y., a — Co.| Feb. 1, 1920 
General mortgage, cold, subject to call at par N ....| 1899; ...... | 2,000,000 4log./A. & O. Apr. 1, 1918 
Standard Milling—Stock (preferred, 5% epeienen soenoed alee sendidien 6,900,000 |2in 1904|/A. & O. . 37 Wall 8t.. oN. Y.|Oct.31,’04, 1% 
First mortgage, gold, $6,250,000 MIp.................071 1900 1,000 3,537,000 5 g. |(M. & N.|N. Y., Metropol. Tr. Ce} Nov. 1, 1930 
stating 1 p. o. extra (paid Q.-F.); in 1904, Feb.,1 p.c.; May, 1 p.o.; | Morgan & Wright, Chicago, Ill.; the entire capital stocks of the Peer- 


Aug., ' p.c 
RePORT.—Report for year ending Dec. 31, 1903, with bal. sheet, was 
tin V. 78, 2; 65, showing net earnings, $2,768,898; depreciation, 
$460,000; div. on pref. (7 p.o), $875, ; div. on common (5 p. 6.), 
3425/00; balance. sur., $1,008,898. [n 1902, netearns.. $4,578,114. 
President, F. N. Hoffatot. N. Y. Office, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p 269.—(V. 78,p 1114, 1553, 2338.) 
Procter & Gamble Co,.—Formed in 1890 under laws of New 
Jersey to carry on soap, candle, oils OT ee business. In 
1900-1 stock was increased and bonds paid o' V.71, p.713. 817, 915 
Voted May 28, 1902, to increase the common stock from $4,500,000 to 
$6,000,000; of the new stock $750.000 was rg for in 1902 and 
the remaining $750,000 in Jan., 1904. V. 74, p. 991, 1200; V. 77, p. 
2938. In 1903 was He rT a new plant in Kansas City to cost about 


$1,000,000. V. 76 
yop Pn 1901 to Nov.,’04, 


$ 

9 DIVIDENDS - {1891 1892 to 1897 — 7% - a R et 
1 common per cen "r - early (Q. 

1904. v.77 7, p. 2038 

-) 


*Also extra dividend of 1427 p.c paid Png 

On pf. in fall to Oct.,’04, incl. Office, Cincinnati. (Vv. vp 
(The) Pallman Co.—On Jan. 1, 1900, the Wagner non Car Co. 
sold its assets to The Pullman Company, seqeces tives ¢ the Van- 
— entering the board of directors. V. 69, p. 854; V. 70, p. 40. 
1 estate not used in manufacturing basinens must be sold by 


1900. V. 78. p. 771. 
Ca8H DIVIDENDS. — '84-98. ’99. 1900-03. 1904. 
Since 1877—P. ot.§ Syrly. 9 ey’ly. Syrly. 64 8 yrly. 8 
— an extra cash dividend of 20 per cent an stock divi- 


In 1898 
“end of 50 p. o. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 


REPORT. ya “eo + 4 1903-04 was in ¥.78. p. ae 


Years ending ee 903. 1902. 
Earns. from _—= m profits, &o .824,788,729 823,120,713 $20, 597, 903 
| een | expenses $12, 1254, 4 $10,389,460 $9,317 "584 
reciation on Cars, 6t0..... 2,3 318,87 2, 739, 314 1, vt rtd 


Paki other sleeping oar ase’ns. sie 554 ODS 574, 252 
5,919, 9765, 919,968 5,919,924 


Dividends on capital steck...... 

Net surplus for year.. $3,741,625 83,497,720 720 $3,015,750 | 

— - lus July 3i, 1904, Sis, 017, 374, 

obert{T JLincein o.4N. Y.,. 15 Broad St. —(V. 79, p. 1702.) | 

pe ne Mining.—V. 76, p. 592; V. 78, p. 705, 819. 

Railway Steel Spring Co.—Incorporated in New Jersey on Feb. 
25, 1902, as a consolidation. V. 74, p. 2. . - Official statement, | 
V. 74, p. ny rt i 1902, purchased the Steel-Tired Wheel Co. 
fasuing $3,5 0 each of common and preferred stock therefor. 
V. 66, p. rite 72,9 444; V. 74, p. 1041, 1200; V. 75, p. 80. Total 
capacity of all plants acquired, 135, 750 tons annually. 

Dividends on pref.,1% p. c. quarterly, paid June, 1902, to Sept., 
1904. both incl. Firat div. on common, 2 p. ¢., pa'd Apr. 7 1904. 
V. 78, p. 992. No bonds. Aggregate net earnings in 1901 of prop- 
erties consolidated, $1,762,081; 1900, ,556,967. Balance sheet 
Dec, 31, 1903, V. 7%, p. 986. President, J. E. French; Sec., M. B, Par- 
ker; ee James C Breach. Directors. V. 74, p. 1200; Me 75, p. 1208. | 
—(V. 75, p. 1208; V. 76, p. 651, 1033; V. 78, p. 986, 992. 

Re ublic Iron & Steel Co, ne Ihe 5 ent Al in 
New Jersey on May 3, 1899, to consolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southern 
Bta' west and south of itteburg. V. 68, p. 872. Also owns 7 blast 
furnaces, mining properties in the Mesaba range, in the Lake 8u 
rior region, extensive iron and coal lands including those belon ng 
to Pioneer Mining & Mfg. Co. of SAY Ala., and the coke plant 
of the Connellsville Coke Co. (See V. 45+) For properties merged 
see V. 68, Pp. 674; V. 68, p. 1227; V. éo” * 38. 850, 1151; statement, 
Vv. 70, p. 228; Vv. "71, Bp; 44; V. 76, Pp. 330, 386; V. 77, p. 348, 455; V. 
79, p. 1480, 1644,1, 

STocK.—Common, seaees ref.(as to assets and oven, 
per cent cum., $25, 600, 000; - wh ch $2,809,000 common and $4,58 

00 preferred, reserved to purchase additional properties. yo 
cagecty of finished material over 1,250,000 to 1, p. 453. 

REF. Divs.—Oct.,'99, to Oct., 03, 7% y'ly; ene since to Oct., 1904. 

COLLATERAL NoOTES.—The 5 per cent notes, dated Oct. 1, 1904 (au- | 
thorized amount $7,000,000), secured by $10,000,000 tirst mortgage 
sinking fund bonds, mature one-ha'f on Oct. 1, 1906, and the remain- 
der on Oct. 1, 1907. OF the notes, about $6, 000, 000 were sold to pro- 
vide for the floating debt incurred for improvements, the balance to 
be issued as required. V. 79, p. 1480, 1644, 1720. 

REPORT.—Results for year end. June 30 , 1904, were in V.79 p. 1702, | 
Net profits, $1 306,068; im Perenent, renewals, ¢ ae -» $1,560,2 6; div. 
on pref. (1% per cent), $357, 296; bal. def., $611 

OFFICERS. President, Alexis W. Thompson; Sees »H.L Rownd; 
Treasurer, John F. Taylor. Main office, First Nat jank Building, 
Chic. Directors, Sept., 1902, V. 75, p. 613, 984; (V.79, p. 1702, 1720.) 

— Island-Perkins Horse-Shoe Co.—See page 1909. 


al Baking Powder Co,—ORGANIZATION.—Incarporated in 

von 899, ander the laws of New Jersey, aud merged Cleveland Bak. 
ing “Powder Co., Royal Baking Powder Co., New York Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, p. 545. 
Common stock, $10,000,000, all out; par, $100; pref.,see table above. 
DIvIDENDSs.— On pref., to Sept., 1904, incl., 6 p. o. per an.—l4g quar. 

In 1904 8 per cent was paid — ie common a 
ber 72, p. 679, 


Pres., Chas. O. Gat H. Porter Jr.; 
Seo., W. L. L. Garey. O Ay {00 William 8t., New York. 

Rubber Goods you Jan, 26, 1806, Co,—ORGANIZATION.—Incor- 
porated in New Jersey on Jan. 26, 1899, and acquired 99% per cent of 
The stock of the Mechanical Rubber Co., 75 per cent of fie stock of 


1877-80. ’81-83. 

















| directors, Mar., 





Y. and of the India Rubber Co.of Akron, O., 
and the entire stocks of Sawyer Belting Co., Hartford Babes Works 
Co., Indianapolis Rubber Co. and Peoria Rubber & Mfg. V. 68, p. 
189. See official statement in V. 68, p. 872. V. 68, p. 7 4; vv 71, D. 545- 

DIVIDENDs.—On pref., June, 1899, to June, — p. 0. per annum 
(1%% Q.-M.) On common, 1900, 2 p. 6; 1901, 2p 

Bonps.—The bonded debt of compunies uae acne of: 

$7 rey Mechanical Rubber Co. Ist sinking fund gold 6s, due Jan, 1, tr 
4471.420 N Y. Belting & Packing 1st mort. sink. fund deb. 6s, due Jan. 1, 1918, 
su ea ee t 110. 

ORT ve for year end. Mar. 31 '04, V. 78, p. 2608, sowed: 

Nae "695,08 0; pref. div’ds (7 po) $563, A98; sur., $13 

OFFI CERS.—President, Charles Dale; Vi ~f Fay ‘Talbot J. 
Taylor, Ernest Hopkinson and fy A. Hunter; Sec -— Treas., Harry 
Keene. Gen. office, 15 Exchange Place, Jersey City, N. J. Directors, 
April, 1904, V. 78, p. 1449.—(V. 77, p. 2283; V. 78, p. 1445, 1449.) 

Safety Car Heating & Lighting.—ORGANIZATION.—Incorpor- 
ated in 1887 in New Jersey. anufactures ‘‘Pintsch” light — 
tus, which May 1, 1904, was in use on 23,500 cars in the United tes. 

DIvip'’ps— e 1893 97. 1898-00. 1901, 1902. —_ 1904, 
Cash (p. ¢.). 6yrly. Syriy. 11410stk. 9 12 

ReEpPoRT.—Report for year ending March 31 3508. in V. * 150, 
showed combined ow Y of Safety and tach cos.were ‘eh, 250,- 
pa divs. on — Co, stock (13 per — $-39, 445; dividends on 

tech Co. &c., $199,800; vo 1 rt 

pee = x include: Robert A Wm. Bar- 
bour, A. C. Soper, Wm. 
Wyckoff, E. M. Bulkley and Geo. F 
Broadway, N. Y.—(V. 77, p. 2283; V. 79, p. 1590.) 

San Francisco Gas & Electric Co.—See page 1909. 

Singer Gowing Machine) Mfg. Co.—ORGANIZATION.—Ineor 
ee in 1873in New Jersey under special act. Plants are located at 

lizabeth, N. J., and Kilbowie, near Giasgow. In Dec., 1902, the Mus- 
conetoong Iron "Works at Netcong, N. J., were urchased and a mod- 
ern furnace and foundry will be erected. -_75, p. 1308. In Aug. 
1904, a contract was let for new ment at _ Johns, Quebec, Canada, 
V. 79, p. 790. Stock, oop cen.eee, have neg in Dec., 1900, 

bi Any 200 percent stock dividend, o tallging our lus. V. 71, p. 1224; 
1273 _ dividends, as repo: Koo n 1898, oop. ©.; In 1899, 
100 p. 0 Pp. ©. Dividends on stock as reased 1901 


1900, 20 ine: 
June, {soa tnel., Tp. yoorty (paid Q.-M. Lys rhe — ~ Ly ‘ —_— 
both incL, 3 p. ©. uarterl Mar., 1904,4p.c; June, ots) 
p.c. Office, 149 "way, ee. 75, p. 1308; V. 7, + PS, 1720 
Sloss-Sheffield Steel & Iron Co.—ORGANIZATION.—Incorpor- 
ated - pnw’ Ra and in Nov., 1899, noe ann Yor pro + 


less Rubber Mfg. Co. of 


erties resenting the same. See prospectu Mey 4 2 
v. 70, 2 1009; al Ly a » $6n: V. 72,2 779; V. 76, ~ 659 S eo 
cor 4) common and 080 pre was reserved for a steel plant 

ure requirements. Bee ieling, V. 70, p. 1200, Nagy prope 

Sa hts of preferred shares, etc.; also V. 72, p. 774; V. 78, P. 1177. 


8, Pita 0 on preferred, April, 1900, to Oct., 1904, 7 p. yearly 
(Q.-J.) Earnings for 9 moa. ending Aug. 31, 1904 (partly Neatimated), 
net, 695,729, agat. $1,567,918; int. and taxes, $180,000; alv. on — 
8. 00: bal., sur., $173, 729. Report for year ending Nov. 30, 
hin V. 78, p. 1165, 1177, showed net above depeciation, 
ete., $1,795,641; bond interest, $210, 000; div. on pref., 
000: sur., $1, 116,641.€Total sur. Aug. 31, 1904, $2, with 21d, Preaident, 
J. C. Maben; Sec. and Treasurer, E. L. Morris. Birmingham, Ala. New 
1904, V, 76, p. 658; V. 78, p. 1171. -(V. 78, p. 1165.) 
Somerset Ceal Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vaniaaboutJan 1, 1902, and acquired various properties on B. & 0. BR. 
in Somerset Co., Pa. Cval mined in 1993, 1,177,982 tons. Stock, 
$4,000,000, all of one class, of which $2,000,500 is ‘owned by Consol- 
idation Coal Co., which see: par of shares $1 0. V. 78, p. 1272. First 
dividend, 2 p.c, paid Feb. 1, 1904, out of earnings of calendar eee 
1903. Bonc s, $4, 000,000 thirty- year sinking fund gold 5s, (€1, 
each), due Feb. 1, 1932, -— ect to call at 110, of which $3, 
were outstanding. V.78, p. 1272. Report for year endin Dee. 31, 
1903, in V. 78, p. 1272, a Grors earnings, $1, 951,549. net, 
$666,205; other income, #26,061; int., deprec'’n, sink. funds, ete., 
$238,286; dividends (2 p. c.). $80. 600; bal, sur., $373,930. President, 
C. W. Watson. (V. 78, p. 291, 1272, 2446; . 2 79, p. 1026.) 
Southern & Atlantic Lope Re peers to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c. 
SouthernNew Eng. Teleph.—(V. 78, p. 291, 346; V. 79, p. 156.) 
South Yuba Water Co.—See page 1910. 
Spring Valiey Water Co,—See page 1910. 
Standard Milling Co,—See page 1910. 
Standard Oi1,—ORGANIZATION.—This New Jersey corporation suo- 
- in a 1899, to the Standard Oil Supertes held by li mm 4 
ing. See SUPPLEMENT for April 1899, and ¥. 
227; v.69, p. 28. Controls petroleum oi ~- R, in a all the t . 
vipal Herthers cities of the United States, and produces about 65 per 
cent of the — 8 total out; + = refined oil; also controls oil wells 
in Penn., Ohi W. Va., an oa give lines to tidewater. V. 66, p. 
1239; V. 69, p. ©7455; V.71, p. 1273; v 76, p. 387, 870; V. 77, p. 1536. 
STocK.—Common, $100,000,000; $10,000,000 preferred canceled. 
eo oy 1896. ae. 98. s 1900, ’01. 02. 904. 
Pin 1908) Mar 80 p. os 1903. BL ‘Se . ee 
. P. ©; une, zp. c.; Sept., 6.5 ep 2. 6.5 
1904, Mason "idee ; June, § p. ¢.; Sept., sage on 
FFICERS.—Presid ient, J. D. kefeller ; *Pressurer, W. H. Tilford ; 
n— C. M. Pratt. Office, 26 Broadway, N. Y. 
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OoT., 1904. | INDUSTRIAL STOCKS AND BONDS. 1901 
me ISCELLANEO INTERES Bonds—Prinei- 
lanati + 1 = , deo. see notes —- Sey | Amount Rate — aT OR. DIVID expe db: yo ke—Last 
r exp on of column zs, . pst on je an 
as first page of ta Bonds | Value. OUtstanding Genk” Pays Payable Whom. . sividend. 
Standard Milli 0. (on. j—Underlying M’s. undisturbed} .... | ....-. 2,713,000 6 Semi-an New York. 1911 & 1922 
ard Oil— Oit—look, § DO BOD GE ..ccccese socccccceceses agian $100 a7 500, 44 y dy Q.—M. |_N. Y., 26 Broadway. |Sept. 15,04, 5 
mst ee g., 8. f., to call at 105. —_ o*| 1896 | 1,000| 2,740, gs. F. & A.|N.Y., Manhattan Trust.} Aug. 1, 1946 
non-cum., ncomes g+, to call at par...Ce.c*| 1896 | 1,000/| 6 ¥: Cael. © | scocs | ~ caccvences Aug. ; o 1946 
poy ca "ae, econ, #8 ee 00 | 35,000, 7in T904 Q.-J. pert ork and Chicago.|Oct. 3,’04, 1 
1st M., $5 ofa call ee ae 5,000, 00m 5g. J. & J.N.Y..N-Bk.of Rep.&Ch.| July 1, i91 
Temple Iron a i. 2,5 6 J. & JIN.Y. Gonmen Co.|Suly 1, "04, 39% 
Mere. dcoll. ti tr. +o 8, $15,000 text 3’328/000 4g. \J. & J.| N. Y., Guar. rast Oo. 1, 1 
Tenn. Coal I. é RR. Oo. stock 0,000.6 So's Seusn, pref.) coos 22,801,100 ...... Q.—F. | N. Y., ne aes text. 
Birm’gh’m, Ala., Div.,con. M. , not d’rn.Ce.c*| 1887 | 1,000 4,052,000 6g. \J. & J. do Jan. 1, 1917 
Tennessee Div. bas, « +» 8.2. 11g yearly, not dr’n.Ce..o"| 1887 | 1,000; 1,1 ay ted 6 g. |A. & O. do Jan. 1, 1917 
De Bard. M., ans. a. f. 5.06 , not dr’n...c*| 1890 |500 &o.| 2.729,500 6g. |F. & A. fo do Feb. 1, 1910 
Tenn. Coal Iron & RR. gen. a +88 $1 ,000.Un...c*} 1901 | 1,000 3,000,000 5g. J. & J. do do July 1, 1951 
a ae & et aaa he ig ober cum., guar...... a? ee 440,000 | 6 J. & J.| N, Y., Hanover Bank. |J a 1,’04, 
gene 210" we. Jan., '07..Wfa| 1898 | 1,000 | 1,100,000 | 6g.\J. & J. ao do July 1,1 
Canaba, ist M., $1, f00.0 + ewe . at ino. Ce.c'| 1892 | 1,000 | 892,000 6 g. |J. & D. do do Dec. 1, 1922 
Union —_ 2 Paper—Stock, ot ey 316.000 beanie sage 100 | 16,000,000 eeece aie ee re ae ee 
Pref. stock (as to as. and div.),7 p.c., sum. oer ion 000,000.| .... 100 | 11,000,000 | 7 Q.—J. |Check from Co’s office./Oct. 15. 04, 1% 
Onion Ferry—Stook.. ..........ccoccccecccscesccccce-scoccce oie 100 | 3,000,000 |3 im 1006 Q.—J. | Co. oftice, Brooklyn. rm 1,404 
1st M., gold, red. at 110 after Nov. 1,1895.............. 1890 |100 &c.| 2,200,000 5 g. |M. & N.|N. Y., Corn Exch. Bank.| Nov. ae i9 
Union Bteei—ist & coll.M., $45,000,000, g., Zu., 8. f.N.c*&r} 1902 |1,000&0) 36,770,000 5g. |J. & D.|N.Y.,N.Y.Se0. & Tr. Co.| Dec. 1, 1952 
Union Typewriter—Common BLOCK, .........ccccccccccccces sone 100 | 10,000,000 |6 in 1904/A. & O./Check from Co.'s office. |Oct. 1, Noa 
ist 7 7 per cent preferred stock, cumulative.............. cane 100 | 4,000,000 |7 in 1904/A. & O. do do Oct. 7 04,3 
2d pref. stock, 8 per cent, cumulative, $ 3,000,000 auth.| .--. 100 4,015,000 |8in 1904/A. & O do do Oct. 1, ’04, 4% 
United Box Board . é Paper—Pret 8 tock, 7 percent cum.| .... 100 | 24,771,459 | weccee | encore | ewwccenece = | ween nee 
1st mort., $3,500,000, g., part due yearly, red. me. c*.| 1903} 1,000 1,650,000 5s J. & J.|N. Y., Morton Trust Co.| Jan., 1905-13 
United Oopper—Stock, is 6% cum , pref.........-.-.------- a 100 | 5/000,000 /6 in 1903|M. & N.| N. ¥., 31 Nassau 8t. |May 2,'04, 3% 





Drrectrors.—J. D. Rockefeller, William Posteateler, H. M. ~~ 
J. D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt,O, H. Payne, 
E. T. Bedford, C. W. Harkness, J. A. Moffett, F. Q. Barstow and Walter 
Jennings —(V. 78, p. 1786; V. 79, p. 156.) 

Standard Rope & Twine Co,—See page 1910. 

Swift & Co.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul 
and Fort Worth. ® National es ye with es .000, 000 author 
ized stock, was incorporated in N 1903, take over allied 
companies. V. 76, p. 709, 755, 1358; ay 8, D. 291, 2333 

STOCK AND Bonps.—Early in 1904 the stock was increased from 
$25,000,000 to $35,000,000 by sale to shareholders at par, to eo 
ea distributing markets refrigerator cars, etc. V. 77, p. 2287; 
V. 78, p. 233. Divs. since 1888: ’89 to 94, incl., 8 p. 6; "D5 ® July, 
°98, incl, 6 p. ©.; ny he to Oct., 1904, 7Tp.o . Bon 8, see table above. 

REPortT.— rt for vear ending Deo. 31, 1903, with bal. ey was 
in V. 78, aoe In 1903 oan were — $200,000 I y- 
000,000 in 1902) and $17! ,000 in 1900, Net ea ngs in 1903 
above Gepeccintion, repalte, "ete., about $3,000,000. Chairman, E. C. 
Swift; Pres., Louis F. Swift; Vice. Pres., Edward F. Swift; Treas., L. 
Carton; 8ec., D . E. Hartwell; Asst. Treas.. I. A. Vant. Directors, Jan., 
1904, V. 78. p. 233.—( V. 79, p. 504, 631, 635, 905, 969.) 

Syracuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 

Tamarack Mining Co.—V. 76, p. 971; V. 78, p. 50, 233, 1391. 

Temple Iron Co,—ORGANIZATION.—Incorporated 1873 in ———- 
vania, and in March, 1899, purchased nar oe ro 


Simpson & Watkins around ‘Scranton, Pa.—V. 69, ntronled 
in the interest of Del. Lack. & West., o—. RR of h teundion Co, 
Lehigh Valley, Erie and N. Y. 8u & West. ‘which guarantee both 


sq. 
e@tock and bon ah Bee V. ne p. 1124, 1170; V. 48. p. 2015. 

STOCK AND Bonpbs.—Stock is subject to call at par and interest on 
(or after) Jan. 1, 1904, on 6 months notice, but absolutely payee by 
the RR. co’s Dee. 31, 1906. Held in voting trust by Guaranty Trust 
Co. Bonds are secured by stocks of properties owned and are Bm 
to call by sinking aor of 15 cents per ton on coal mined at 110 and 
interest; they are guaranteed, but severally - different proportions 
by the railways a ore named. x for $11.000,000 are re reserved 
for additions. V.71,p 1124, 1170; V. 75, p. 926. 

OFFICERS. eg dent, See. F, Baer, ppilladelpita, Pa.; Vice-Pres’t 
and Treasurer, Scranton ; Secre , Geo. L. Houser. 
Directors, V. Ta p. 732. ew 75, p. 936, 1 1403; V. 78. p. 2015.) 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION, 
—Owns blast furnaces, coal a. —_ = foundries, &c., in ‘- J 
nessee and Alabama.—V. 55, Dg V. 63, p. 31; V. 69, p. 82; V 
68, p. 1227; V. 70, p. 588; V. 75, p. 6 

in Nov. 30, 1899, ‘the Alabama Steel & Shipbuilding Co. plant was 
med at Ensley City. The plant has ten open-hearth furnaces 
50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and is leased to the Tenn. Coal Iron & RR. Co., which 
guarantees its $1,100,000 ¢ r cent bonds, and $440,000 6 per cent 
mae yh stock. V.70,p.591. The common stock, all owned by the 

enn. C. I. & RR. Co., ‘carries contro) of stock. V. 66, Pp. 1002, 1235; 
Y. 67, p. 127, 801; V. 70, p. 1196; V. 72, . 584. 

DIVIDENDS.—On common in 1887,1 per cent; in 1900, 6 p. c.; none 
eince to Jan., 1903. Preferred paid in full to Nov., 1904. 

STOCK.—Authorized com. stock, $23,000,000, V. 70, p. 382, 483, 589. 

ena ~Of the $15,000,000 general gold 5s of 1901, $3,000,000 

re sold to complete the steel mill at Ensley, having an annual ca- 
pacity of 100,06 tons of rails and 200, ‘tons of steel and other 

‘orms; $10,653,500 reserved for existing bonds bearing 6 and 7 per 
cent interest, and the balance for improvements. The making of rails 
was begun in ty ae 1902. V. 72, p. 876, 940, 989; V. 73, p.86, 534, 
1117; V. 77, p. 93, 2162 

RT. —Report for 1903 in V. 78, p. 2009. In 1903 output was: 
Coal, 4,027,454 tons; coke. 1,218 7084 tons; iron ore, 1,348,917 tons; 
limestone and dolomite, 272, 434 tons; pigiron, ferro- manganese and 
epiegel, 577,107 tons; total finished of 340 tons, steel worke, 119,016 
tons; Bessemer ga mill aa 2 
Year end. Dec. 31— 1903. ‘1901. 1900. 
Tot. net po... .--$2,904,976 2, B02, “778 $1,725,638 $2,347,027 
Int. on bonds, & 739,527 750, 862,189 705,282 
Depreciation, =. 411 ‘422 e887 359,234 
Dividends......... 19,864 23,174 19,864 1,497,876 


Bal. for year... .sT.$1,734,163 sr.$1,409,785 sr.$484,351 sr.$143,869 

DrecTons(May., ’04)—Cord Meyer, JamesT. Woodward,D. H. Bacon, 
B. F. Tracy, Sloat, James H. Smith, William Barbour, A. . a 
Boardman, F. 8 a Withorbes, Joseph B. Dickson and 8. L. Schoonmaker, 
of New York; Walker Percy and Charles McCrery of Birmingham, Ala., 
Chairman of Board and President, Don H. Bacon; Secret’y and Treas’r; 
L. T. Beecher, 100 B’ way, N. Y. —(V. 79, p. 217, 1268.) 

Texas & Pac. Coal Co,.—See page 1910. 

Texas Pacific Land Trust.—V. 76, p. 652; V. 78, p. 2382. 

Tidewater Steel Co.—V. 76, p. 162, 870; V. 78, p. 50. 

Trenton Potteries Co.—Stock, $3, 000,000, of which $1,250,000 
> 8 Ls .6. non-cum. prefe ; SUPPLEMENT April, 1897. Dividends on 
from April, 1500, /a-y Oot., 1904, tnciusive, 2 p. c. quarterly 
is July, en $550 a ©. income cert. (interest payable J. & J. 
10), were issued to Pund th 6 44 p.o. qoomeepeten | dividends on pref, lat- 

ter being ing m: —-> c. non-cum., per plan V.74,p.1256. The certificates 

are subject to call for a non-cumulative sinking fund of $25,000 yearly, 

beginning Jan., 1903, pa — out of net profits, if any, over interest on 

certificates an dividends referred; to Jan., 1 , $52,833 were 

ay urchased and canceled. “Ts on yrs paid to Jan., 1904, inclusive. 
. 75, p. 81, 1208, 1258 —(V. 76, p. 483.) 














Trow Direct, Print, & me rmenceep OA “% p.1060; V. 71, p. 962, 
Union Bag & Paper Co.—See page 1 
Union Depot Co: of Columbus, Aer Sl P. ©. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V, 64, p. S¢.) 
Union Electric Light & Power Co., St. Louis,—See p.1910. 
Union Ferry.—Operates five ferry lines Lig yt = Y 
Brooklyn. Capital stock is $3,000,000; par $100. The whiny EJ 
19 ferryboats, real estate, etc. Dividends: rh oe 4p. p. rt o$ 
1896, 4; in 1897, 4; in etre ne in 1899, 3; to Oct., 1904 6. 
(sp. ¢..Q.-J.) Pres. J D. Fair Renta 93, 8, p. op ides, V, 77,p ape 
Union Steel Co,—The United States Steel Corporation, 
possession as of Jan. 1, 1903, owns the entire $20, 600,000 Rat gh x 
eunsideration therefor, and the furnishing of $10,006,00 000° cash for im- 
bor rovements, extensions, etc., guarantees of new 5p. 
—, of which about $5, 000, will remain available for future re- 
uirements. See V. 75, p. oes ¥ "75, p. 1150; V. 74, p. 100. 
ts et Seon. ae ante, boawees at Bopees, Pa., near Pitta- 
urg, on the Monongahela River an aron, Pa., comple 
1 aaa D Vioneeds nd hi —— ith dail e oe 
al onora Any aron, w it 
ferasees. 2,500 tor open hearth f urnaoes 1,400 tome py Fama a 
and sheet bar nities 's 200 tons: 4rod nilin 660 tons; 2 wire and nal! miils, 7, “008 
egs: 1 skelp works, 1 tube works, 300 tons; 1 plate mill, 40 ¢ 
tin plate @ plant, 3.6.0 b Sanea "i sheet plant, 100 tons; 1 by-product’ coke plant 
ol hi egal property in lower Connellsville district, 4,740 acres of ceal aad 
al hb 
acres of sarfuce.” ‘hwo moder M ateel ure ateamers, = oe ae 
The aron an eno mines (in 
(leases) on the Mesaba range, estimated to com tain 40.000.0 Stone OF en = 
Bonps.—The first and collateral 5s of 1902 ($4 oe 5,000,000 authorized 
issue) are SS —s \- pases by the United States 
Steel Corporation by all t roperty of the company 
including - Sharon Steel pan acqu sy hey are sub ees obo oall 
after Dec. 1, 1907, at 110 and interest. Of the = dn 697,03 — 
been issued, of which bags 009 were held in Giaktng’ fas 
on September 30, 9 500,000 are to be eed 3 retire under 
lying bonds and $3,8 are reserved for future purposes 
annual sinking fund payment of 2 pee cent of the amount of heads 
outstanding may ee mag | * urchase bonds at not pee A ne and 
interest, or after D 7, to call bonds at the same 
bonds oo or red esined = * sone ee F sin ing ‘e fund 
urposes, thus re @ entire issue in abou ears. 
150; V. 76, p. 107, 54¢. Guaranty V. 76, p. 709.» we 
Underlying bonds — Date. Interest Gants Mat 
sharon Stocl'Lst M. g- sink. 1900 5g.A&O $841, 000° os. pty c) 
RE ree Subj. to _— at yal after Oct. 1 
Sharon Steel M. (1st on)1901 5g. 006 dunet, 1, 1941 
tube —_ 2nd on other > Subj. to all $e 105 Gaeas? 1,1911, there- 


prope rty) nenek. ebecunsen a pee. 
Sharon Sheet Steel first 2 1901 "te. &N 


500,000 Nov. 1, 1921 
MOPEGAGS. cocce coccce -coe 1901" oe it 1,280.00 ‘Oct. + 906. 
; 2 1, 160. 2, 1931 
Sharon Coke 1st M......... ubject Scat otter’ 3 
—(V. 75, p. 1359; V. 76, p. lov, 34, 545, 709; V. 78D. i71, 1227.) 


Union Switch & Signal.—V.77, p 827; V. 78, p. 819.1171, 

Union T Writer.—Organized in 1893 in New Jerse 
combination {eoluding Wyckoff, Seamans & Benedict (Remin A .. 
Yost Writing Machine, American Writing Machine (Caligraph), 
Premier be een and Densmore writer companies. In Oot, 
1904, stockholders subscribed to $1, ,000 second preferred stock 
at 102, raising the amount outstanding to $5, 615,000.—V. 79, p. 1481 

DIVIDENDS. 93. '94. '95. 96. '97. 98. '99. 00. °01. by 03. 
lat preferred,p.c.34¢ 7 7 7 7 ' 2 7 — 
2d preferred,p.c.0 0 6 6 8 8 8 1616 8 8 3 
-. we, SS... « ‘e. 4 die 6 6 6 

res., Clarence eamans ; o. K. Gilluly. Offic erse, 
City, N. J.—(V. 76, p. 269, 658; 'V. 78, p. 1171; v.79, p.1 1481. a. d 

United Box Board & Paper Co.—See page 1910. 

United Copper Co, of Montana,—ORrGANIZATION.—Incorpor- 
ated in NewJersey on Apr. 28, 1902, and owns about 95 per centjof stock 
and all the bonds of the Montana ones properties Ae elo by F. 
—_ Ly —_ ep eh me aoing about a pounds 
annually, viz ontana Ore Purchasin, Nipper Consolida 
a. Minnie Healey Copper Minin r ae vo yy ie a 

ining Co. and Belmont pper Mining Go. V. 74, p. 942. In calen- 
Gos ae rae 1903,output was 863,388 Ibs., against 30.374 ,696 lbs. in 

first hal? of 1904 was 18,690 ‘187 lbs. (V. 77, p. 455; V. 76, p. 870. 
“eek authorized, common, $ ; present issue, $45, 000, 
balance being reserved for new sorta pref. 6 p. a oum.; * 85,000, » 
. Par of shares, $100. , tae. ‘Div. on: f..3 p. 6, paid 
Nov. 1, w tr in 1903, 6 he ay, . C. a Decision, 
V,.77,p.513, V. 78, p. 50. Stat ~ i608: V. rie p. 50. 
Report for year ending June 1, 1904, in V. 78, p. 2338, showed: 
income, $1,045,574; taxes, $6,250; general expenses, $14,040; 
div, on pref. stock {s Pp e), » $300,000; bal., sur al oxbens 
OFFICERS.—President, F. A Heinze MA ice-Presidents, Arthur 
h: innis; Treas., Gifford; Sec., Stanley 
Gifford. Directors, V.74, p. 1146.—(V. 78, Dp. Woe 33 3.) 
United Electric Co, of New Jersey.—Sece STREET RY. SuP. 
United El. L. & Power Co., N. ¥.—See Conselidated Gas, 


United Fruit Co,—ORGANIZATION. al fruit bustnese, in New ese 


p. 1011, 1020, V. 73, p. 1 , and V. Toss: v. 78, 
P. 621.” Northern Ry. of Costa Rica, see V7 71, D. “er ae 75, p. 851. " 


























































































































































1902 INDUSTRIAL STOCKS AN D BONDS [¥en LXXIXx, 
- INTEREST OR DIVIDENDS. | B0%ds—Princi- 
MISCELLANEOUS. Date |Stze, or | —_— | When /Whare parable and b ‘pal, When Due, 
lana’ headings, &c., see notes on) 0 ‘ar r a! an y| ‘ocks—Last 
—- yk afmie Bonds| Value. /CUtstanding gy |Payable| Whom. Dividend. 
ited Fruit—8tock, $20,000, PED... cncnceceneesegnnsessnce ese $100 $15, 782,000 |7 in 1904! .—J.75| Boston, Co.’s office. lost. 15,’0 04, 2% 2% 
ig he g. oie oony., red. at 110 after Jan ,’03..| 1901 | 1,000| 2,446,000 5 g. |M. & 8. Boston, ¢ Old Col. Tr. Co. Sept. yi 1911 
No.Ry.of Costa Rica, lst M. 7 red.105,s.f.&int.gu. OB. o*| 1900 1,000 1,419,000 5 g. |M. & 8. do do | Sept. 1, 1915 
United Gas Improvement Co—8tock, 8, mm =. sane enna 50 | 36,725,000 8 .—J.15) Philadelphia, Office. Oct. 15, 4, 2% 
United ' ead—Debentures, $12,000,000, gi 1d. Wo........ 1903 | 1,000 (hb 5 g. |J. & J.|N.¥., Morton Trust Co.| July : 1943 
United Shoe Yachinery—Common rook § $12, 500,000....| .... 25 | 10,720,350 |8 in 1904/Q.—J. 5| Check from Co.’s otlice. Oct.15,'04, 2 
Preferred stock, 6 per cent, cumulative, $12, 500,000 ..| .... 25 | 9,936,500 6 -— J. 15 do do Oct.1504) 1 
U. 8. Cast Iron Pipe é Foun Oo.—Pret.stk.,7 p.c.,non- -oum.| .... 100 | 12,500,000 |See text.| Q. -M. | N. Y., Thomas & Post. |Dec.. 1 1104, Lee 
U. 8. Cotton Duck.—Pref. stock, 6 per cent. cum ......... mn 100 | 2,750,000 |See text./See text Mar. 5,’04,3 
Mt. a Woodberry ist M., 1d, $8,000,000 .....0%| 1599 | 1,000 7,000,000 5 g. |M. & 8.) Cont’l | Trust, Co., Balt. Sept. 1, 194: 
do income M., $6,000,000....... ....... 1899 | 1,000 6,000,000 |21g in ’02|\J. & J.\249p. o pe Aug. 15 ag Jan. ; 1950 
U. 8. Envelope-Pre. stock, 7 p. c., cum., $4,000,000....|) -... 100 | 3,750,000 |5in 1904/M. & 8. Boston, ld a 04, 2" 
1st Mort., g., red. after 1908 at 104, g. f............----| 1898 1,000] 2,000,000 g. |J. & J. do Aug. i, 191 
Deben. gold, $25,000 due yearly, red. at 101, beg. 1907| 1902 | 1,000 200,000 5g. |F. & A. 4 do Feb., 1905- is 
United Slates Express—St00k......-....2------p-0--0+--20-0 pets 100 | 10,000,000 |4 in 1904|M. & N. N. Y., Office, 49 B’way.|Nov.15,'04,2% 
United States Leather—Pref.stk.,cum.,8 p.c., $64,000,000.| .... 100 | 62,282,300 |6 in 1904) Q.—J. Office, 26 Ferry St, N.Y. Oct. 1, 194, Lig 
Deb. $10,000,000, g., 8. f., 4 p. ©., sub. to callat110.Ce.| 1893 | 1,000| 5,280,000 -f M. & N. N. Y., Park Bk.; Boston.| May 1 ; 1913 
United States Mortgage & iets cpaon aie nie 100 2,000,000 |16 in J. & JIN. Y., Office, 55 Cedar Bt. ane 30, an 18% 
lst mort. trust f “E” & “F” g., red. after 10 yrs. o*&r 1897-8 1,000; 2,000,000 4 g. | Various do do 917-1918 
bonds. “GQ” to “N” . after 5 yoess.< .0* |'98-’02 wey saeen'eoe 4g. | Various do do st ett 
U.S Realty @ Im Stock. 4 $30,0 0,000 authort« aage 5 WP cccece | coose | _seceagseae =| _ cscécns 
Deben., #13, 506,000, g., conv. fw ney tar yrs. red. _ .No*| 1904] 1,000} 13,193,100 5¢g.\3. & J New York. July 1, 1924 
United States Reduction @ Refinin ‘o. - See tex 
United States poduoiion 4 Boh ($25, 000,000 authorized); .... 100 | 23,666,000 |2in 1900} ..... (Office, B’way, N. Y.|Apr.30 ret 1% 
ferred ($25,000,000 authorized), 8 p. o., non-cum...| .... 100 | 23,525,500 |See text. do |Dec.15,’04, 11g 
Cc llateral fund gold notes, see text. Mlo............... o| 1902 | 5,000 | 10,000,000 5 g. |M. &8.15|N. Yue Morton Trust Co. Mch, 15, 1905 
Boston Rubber Shoe Co., gold. TEED, . ...0caccacceccasess! EE | Eee 4,800,000 5g. 'F. & A. Eliot N. Bk. .-Bos.& Prov.| Aug. 1, 1908 
STOcK.—In June, 1904, issued $2,058,500 stock at par, making out ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 
; V. 79, p. 156, 632. in V 78, 817, with balance sheet, showing profit and loss surplus 
ene reees Vary ners Soa of $17,534 385 on Deo. 31, 1903. In 1902 the surplus was $5,460,880, 


a. —October, 1899, to April, 1901, 10 per cent per annum. 
July, ~ ag a July, 1904, 6 p. o. yearly (Q. -J.), and in Oct., 1902; 
Oct 1 p. ©. extra; in July and Oct., 1904, each, 19 p.c. extra, 
poe ba 7 = 4 ‘tor fiscal year 1903-04. V. 79, p- 1026, 
Bonps.—Debentures are convertible into stock at the option of the 
holder, and are subject to call in whole or in part at option of com- 
ny. V.73, 240, 295, 496; V. 75, p. 803; V. 79, p. 156. In July, 
P50, $1,354, 000 of the $1,000,000 bonds had been converted. As to 
$1,000, 000 bonds of Elder & Fy ffes Shipping Co., see V. 77, p. 41. 
RePortT.—Keport for year ending Sept. 30, 1903, with remarks, com- 
pared with 13 months in preceding year, in V. 77, p. 2096, 2112, shows: 


Net Earnings Miscel. Dividend Balance, 
Fisral Earnings. Sud, Cvs. — on Stock, —— 
Year 
1902-3..... 1,852,544 net 225,204 229,595 (7) *77,150 971,003 
1901-2..... 2,215,936 net 230,581 260, 699 (819)1,051, "408 1,134,410 
1900-1.....1,304,027 def. 52,051 153,419 (9)1,084,767 13,790 


Vice Prest., Minor C. Keith; Treas’r, 
Charles A. Hubbard; Sec’y, Bradley W. Palmer; Asst. Treas. James F. 
Tilaen Directors Oct., 1901, V. 73, p 794. Gen’l offices, 131 State 
St., Boston, Mass.—(V. 78, p. 291, 2446, 2602; V. 79, p. 156, 632, 1026.) 

(The) United Gas Improvement Co,—Organized 1882 in Penn- 
sylvania; reorganized in 1885. Charter is perpetual and business is 
the building, leasing and o,erating of gas works (see list 1n 1900, V.70, 

000, 944); also interested in certain trolley lines and electric: light: 
properties. See list and capitalization of operating cos. in V. 74, 
Bey. and editorial p. 478. In 1904 control of the Westchester 

‘ . Lighting Co. was sold. V. 79, p. 504, 1026, 1720. 

K.—The stockholders voted May 4, 1903, to increase the stock 
A... $28, 250,000 to $36,725,000. V. 76, p. 334, 1038. 

DIVIDENDS—Since 1889, 8 p. oc. ry annum, payable quarterly. 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 

Report for 1903, in V. 78, p. 1779, showed profits of $4,027,529. 

Pres., Thomas Dolan; Sec and Treas., Lewis Lillie, Broad « ‘arch 
Bts., Phila. Directors, Vv. 76, p. 1038.—(V. 79, p. 498, 1026, 1720.) 

United t ead Co,—ORGANIZATION.—Incorporated in New Sona | 
in Jan., 1903, by interests identitied with the American Smelting 
Refining Co., - = we ea of various lead » ee a plants 
mentioned in Me: 827; oN ws See V.78, p 774. Stock 
authorized, aeaene 8 5,000, 006; pF 6 p.o,. cumulative, $10,000,000; 

ar of shares, $100, Debentures, see table above. The $271, 000 

had wick-Boston Lead lst gold 5s, int. A & O., due April 1, 1921, are 
understood to be the only underlying bonds. V. 72, p. 677. Pres., 
Barton Sewell; Vice-Pres., E. R Hoyt; Sec., J. R. Wettatein; Treas., 
Thomas J. Phillips, Office, 71 Broadway, N. Y.—(V. 78, p.1449.) 

United Shoe Machinery Co.—See page 1910. 

United States Cast Iron Pipe & Pounders Co. rowe 2 
TION.—Incorp. in N. J. on Mar. 13, 1899, » per plan in B.3 
Vv. 69, p. 757; V.71,p.1124. Dividend on a A pod 899, to 
June 1, 1900, inclusive, 1% p. ©. quarterly (7 per cent per annum); 
since to June, 1904, inol., 1 p. c. quarterly; Sept. 1, 1904, 1% p. co; 
Dec., 14 p.c Com. "and pref. stocks authorized, $15,000,000 each; 
outstanding, $12,500,000 each. 

Bonps. rh as ee ee American wie & Foundry Co., $1,194, 
000 6s (int. J. & J.) 70, p. 87; V. 74, p. 1359. 

ReEPoORT.—Report for year ending May 31, 1904, with balance sheet, 
V. 78, p. 595, and V. 79, p. 107, showe : Total net incomeover int. and 
improvements, $1,107,170, agst. $1, 228, 724 in 1902-03; add surplus 
May 31, 1903, $453,724; reserve for working capital, $728,724; div. 
on pref. (4 p. ¢.), $500,000; total surplus May 31, 1904, $732,170. 

OFFICERS. —Pres., George B. Hayes; 1st Vice-Pres., Geo. J. Long; 2d 
Vice-Pres., A. F. Callahan; Seo. and Treas., B. F. Haughton. 80 B’way. 

Pirectors—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. Overholt, C. E. 


Andrew W. Preston, Prest.; 


in 


Burke, KE. C. Faller, A N. Brady, George J. Long, A. F. Callahan, P. J. Good- 
hart, D i? W.'T. C. Carpenter, B F, x ¥-6T and B. R. ‘Thomas. 
—(V. 77, p. 2163; V. 78, p. 2595; V. 79, p. 107, 632.) 


United States Coal & Oll Co,—See page 1910. 
United States Cotton Duck Corporation,—See page 1910. 
United States Envelope,—See page 1911. 


United States Express.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec., 


1900, on about 30,000 miles of "railroad in the United States. 
DIVIDENDS. ? "92. > 2 94. '95. ’96 to ’00. 01. ’02. '03. 1904. 
pa, og _ p.c.§ 2 2 0 Syearly. 34 4 4 4 


—V. 73, p. 794; V. 79, % 1026. 
ease States Flour Milling.—See Standard Milling Co. 
United States Leather,—Incorp. Feb. 25, 1893, in N. J.—V. 56, p, 
757; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, sole leather’ 
STocK.— Common stock auth., $64 000,000; issued, $62,882,300; pref., 
see table above. Pref. certificate is in editorial in May 1, 1893, Supp. 
DIVIDENDS. — ow "97. °98. ™ ™ Ol. 02. '03. 1904, 
Preferred, p.c 4 4% 6 6 6 6 
Overdue on neatueuatr May 1, 1893, toSabe. 1904, 401)9 p. o. 
Bonpbs.—sinking fund ~ 6, of issue yearly, the debentures to be pur- 
chased or drawn at 110. ebentures for $9,653,000 have been certi- 
fled by the trustee, but on Deo. 31, 1903, only $5,280,/C0 outstandine 
and $1,400.00 in the treasury; ot the’ latter about $100,000 retired 
by sinking fund and canceled Aug. 1, 1902. V.74,p. 732. Seeadv.in 





CHRONICLE of May 6, 1893, and application V. 57, p. 23. 





the increase being princi ally due to re-appraiseme:.t of sub com- 
pani-s’ timber and bark lands. The avai able surplus (see above) is 
repr-sented a! by the $10,000,000 first mortgage 5 Pp. ©. 15-year 
sinking funda gold bonds and stock of the Central Pennsylv«nia Lum- 
ber Co (authorized once"? $20,000,000). V 76, p. 1196; V.78, p 50 

OFFICERS —President, E. C. Hoyt, New York City, N. Y.; Sec’y. Josiah 
T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. City; 
N. Y. Otlice, 26 Ferry Street.—(V. 77, p. 2039, 2163; V. 78, p. 50, 817.) 

United States Mortgage & Trust Co,.—See page lyil. 

United States Realty & Improvement Co.—ORGANIZATION.— 
Incorporated in New Jersey on May 26. 1904, and in Oct., 1904, had 
acquired per plan in V 7%. p. 2019, $32,132,100 of the $33,198,000 
commun stock and $26,386,100 of the $27,011,10 preferred stock of 
the U. 8. Realty & Construction Co.; the stockholders of the latter will 
vote on Nov. 4, 1904, on dissolving the company. See list of assets, 
etc., in V. 78, p 2596; also statement to N. Y. Stock Exce., V. 75, p. 
1200. See V. 77, p. 297, 953. 2103, 2396; V.78, p. 51. The old stuck 
(par, $100), received: The preferred, $42°50 in new stock and $50in 
debentures and the common stock $15 in new stock. Status of con- 
struction work Sept., 1904, V. 79, p. 1334. 

SECURITIES.—Of the stock, $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first secu ing 
the principal ant tnterest of the debentures by mortgage. If less than 
all of the outstanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 

REPORT.—Report of old co. for 11 months ending May 31, 1904, bm am 
balance sheet, was in V. 78, p. 2596, showing: Total pr fits, $2,148,- 
531; oper. exp. and taxes, $438, 574; inte’ est, depreciation, etec., $382,- 
252; net earnings. $1,337, "755: written off poo to bring them to 
present market value, $4¢ 38, 385; bal, sur., $899,37 

DIRECTORS.—James Stillman, H. 38. Black, é M. + 
Henry Budge, John W. wates. Albert Flake, Robert E. 
Ray, Edw n Hawley Stephen 8. Palmer ard Cortlandt Betts. Orricers.—H. 
s. Black, President; R. & Dowling. Vice Pres.; B. M. Fellows, Treas; R G. 
Babbage, Sec’'y and Counsel.—(V. 78, p, 2446, ‘23596, 2606; V. 79, p. lus, 738, 
7¥1, ¥6v, 1334, 148:. 

United States Reduction & Refining Co,—See page 1911. 

United States Kubber.—ORGANIZATION AND PROPERTY.—Or- 

anized under laws of New Jersey in April, 1892, for the manufac- 
ure of rubber boots and shoes,etc. Application to N. Y. Stock Exch. 


P. A. Valentine, 
Dowling, Frank H. 


in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 545. In 1893 ac- 
quired five additional ‘concerns.’ in Sept., 1898, pemeese the 
stock of the Boston Shoe Co. see V. 67, p. 905. V. 67, p. 738, 


802,905. Owns two-thirds of rubber boot and shoe shioas Yr U. 8. 


Ve 74, p . 733. Co.’s outside “trust” June, 1904, see V. 68, p. 574, 675, 
725; ve 71, p. 37, 1317; V. 72, p. 92; V 73, . 1318; V. 74, p. 100; Vv. 78, 
p. 2338. Employees’ profit-sharing plan, 78, p. 1967-9, 2338. 


STOCK.—Pref. stock has poetesnee as to assete and earnings; 
bonded debt can be created only with consent of three-fourths of each 
class of stock. See editorial May, 1893, SUPPLEMENT. 

94. '95. '96. '97. 98. ’99. 00. 1901. 1902-03. 1904. 

mmon...... : 0 21g 0 2 0 2 2 None None. Below. 
Preferred. ...§ 8 yearly— 6 8 8 8Jan.,1 None 

Div. on pref., 1% p. o., paid June, 1904, om earnings of fiscal year 
1903-4; 149 p. c. paid Sept., 1904; Dec., 1904, la p.c 

FUNDING NoTEs.—The funding notes of 1902 are secured by deposit 
of notes of the subsidiary on ty oe ogatogating $12,000,000, and 
were issued to ee wot the entire floating debt, including that ot the, 
subsidiary companies. Under the trust instrument the net quick as- 
sets of all the Someontes, excluding real and fixed properties, shall 
never be less than $15, in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000. Of the notes, $2,000,- 
000 have been retired, reducing amount to $10,000,000; $2,000, 000 
additional will be paid ot at maturity, Mar. 15, 1905, and the balance 
extended to Mar. 1, 1908. V. 74, p. 684, 733; V. 79, p. 1615. 

EARNINGS.— For 6 mos. ending Sept. 30, 1904, net earnings (Sept. 
estimated) were $2,055,941; div. on pref. stock (3 p. c.), $705,765; 
bal., sur., $1,350,000. V. 79, p. 1481. 

ReEPoRT.—Business Apr., 1904, V. 78, p. 1171, 1227, 1449. Report 


for year ending Mar. 31, 1904, inv. 78,p. 1961, 1967, 
All Vompanies, Operating Other Ail Bad Balance, 
Fiseal year — “—" — interest. debis,e/e. surplus, 
ecceccecse oonsaaell 642,877 187,330 *1 ,185,271 69, 295 1, 575, 641 





2,531, 681 242,717 1,179,490 252.460 1,342, "448 

* Includes interest on loans, $802,174; int. on B. R. Shoe debentures, 
$240,000; int. ailowed customers, $143,097. 

From the surplus as above ia 1903 there was reserved for deprecia- 
tion of sec :rities $500,000 and for dividend of l» p ec. paid in June, 
1903, $352,883, leaving a balance for the year of $722,753. 

Total surplus Mar. 3:1, 1904, $2,107,219 

ee P. Colt, H. KE. Conve rse, James 8. Ford,)J. Howard 
Ford, J. D. Vermeute. Henry L. Hotenkiss, Lester Leland, Fred’k M: Shepard, 
EK. 8 ‘Semana Costelio C. Converse, Waiter 8. Ballou. Francis Lynde 
Stetson, Fran is L. Hine, A. N. Brady, BE. C. Benedict. 
P. Colt; Vice-Pres.. Se B. Ford: 2d_Vice-Pres., 
Norris; Treas., John J. Watson Jr. Executive Committee: 
James B. Ford, Lester Leland E, C. Benedict. Walter 3. Bailo um. f, 

42 Broadway.—(V. 73, p. 1961, 1967, 1970, 2338; V, 79, p. 15%, 1481, 1651.) 

United States Se Co.—ORGANIZATION. — Incorpor- 
ated in New Jersey on June 17, 1302, and acquired entire capital 
stocks of the following shipbuilding concerns, free from all liens: 


President, Samuel 
Lester Lelard; Sec., Samuel 
Samuel of, Colt, 

Office, 


Union Iron Works, San Francisco; Hyde Windlass Co. of Bath, Me.; Bath 
Iron Works, Bath. Me; Crescent Shipyard ani the Samuel L. Moore & Sons 
Co., Elizabethport, N. J.; Eastern Shipbutiding Co., New London, Coan.; Har- 


lan & Hollingsworth Co., Wilmington, Del.; Canda Mfg. Co., Carteret, N. J. 
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OctT., 1904. | INDU ST RIAL STOCKS AND _BON vDS. 1903 
MISCELLANEOUS. | “INTER " Sonds— Prinel- 
Date ates, < or; amount | EST oR DIVIDENDS. pal, When Due. 
For explanation of column headings, &., see note on; of tatan: Rate - When | Where Pa: oe and by| Stocks—Last 
first page of tables. Bonds} Value. mn Payable Dividend. 
Uv. 8. hy sty Co.—SECURITIES TO BE OursTAxDING UNDER PLAN. 
Stock (315,000,000 is 6 p. o. non-cum. oe, peat. Dictesccocnce! ssee | csccce POEL sacgas. | cccse eosseeee 
Collateral trust paasnanes, $3,000,000, g., 8. f. . 1 
Beth. Steel purch. mon for Beth. Iron, g.GP.c*ar..| 1901 —F. Aug. 1, 1998 
Beth. Iron, lst mort., assumed by Beth. Steel Co.FP.o* 1886 ¥ F. & A.) Phila. Fidelity Trust. | Feb., 1907 
, United Btates Steel Corporat ation—Com. stk., $550,000,000) .... 1 ¥ —M. |N.Y., a Empire Bldg. De. 30, 03, 19% 
pnp piggy «ehh dere fredatiis, f #400, t) s)Uscrar| 1901 |1,0008 5g | Various |N.¥ Sv. thease Gal tom a o4, oot 
a 8.f.(text) Use" &r ‘ |? £ arious 4 . Morgan & Co.) Apr. 1951 
Collat. tr. M., 304,000,000 { Tot ag eet extye erar| 1901 |Lo0dKe ¢ 298251000} 5 & | YES "do oe" Cae 
Coll. tr. 24 M., $250,000,000, g., 8.f., sed. text, Us.c*&r| 1903 [500 &c.,170,000,000 5 g. |M. & N. do do lanes 1, 1963 
BonDs OF COMPANIES CONTROLLED— 
Dlinois Steel debentures, (no longer convertible) Mp. A 1890 | 1,000 2,872,000 5 J. & J. do do Jan. 1, 1910 
Non-convertible debentures, A & B.................. 1893 |500 &c. 900, 5 A. & O.|N.Y.,Oft., Empire Bldg.| Apr. 1, 1913 
Union Steel Co.— See second page preceding. 
St. Clair Furnace, lst M., g., p «1. guar. (end.).PPi.c*; 1901 | 1,000 3,000,000 5 g. |F. & AN. Y., Colon. Tr.& Pitts. ang 19303 
8t. Clair Steel, 1st M., gol , guar., $2,250,000. U Pi .c*| 1901 | 1,000 2,102,000 5g. |J. & J.) Uni on Tr. Co., "wee | Jan 
S satreon Steel, M., g., p. &i. gu.,due $500, 000 y’ rly.UPi| 1902) 1,000 4,500,000 5g. \J. & J. do Seay,” 1905218 
me Jol. & E. lat M. ($10,000,000) gi JOOr.cccceccee "| 1904 1,000 8,500,000 5 g. |M. & N. do ) May 1, 1941 
uth & Iron Range, lst mortgage. Mip............ c&r| 1887 |1,000&c)} 6,732,000 , 5 A. & O. do do Oct. 1, 1937 
< mortgage, currency, red. at 105, $5,000,000.Ce.c*| 1896 | 1,000 1,000,000 6 J. & J. do do Jan. 1, 1916 
Union RR , 1st mortgage -| 1896 | 1,000 2,000,000 5 M. & 8B. easconesas Sept. 1, 1946 
Duquesne ae RIND. sncane:<vbernenpes [Pee es 1,150,000 | 5 | | ee ree ar. 1, 1914 
Johnson Co.of Pa.1st M.,red.$100, 000 Sep ly a= r 1,000 1,004,000 | 6 M. & 8.| N. Y., U. 8. Trust Co. | To May, 1914 
Amer. Steamship lst M., g., gu., p. &1. end., 8s. f IS a. -6 & 1300 1,000 4,682,000 | 5 g. |M. & N. cece socces Nov. 1, 1920 
Pittsburg Steamship mortgage, sink. fund., red. Fg 5: | 1900 | 10:0 2,062,000 | 5 J. & J. Jan. 1, 1915 
H.C. Frick Co.M.,|s.f., red.105, $100,000 y’ ly July FPi) 1.00 1,499,000 | 52. \J. & J. July 1, 1919 
Pittsb. Bess. & L. Erie RR., Bess. & L. E and Dul. Mites! be& Nio y.— See those co mpanies |under R! Rs.—For other bonds, 8 ee text. 














Bethlehem Steel Co., see SuP., Oct., 1902, and V. 78, p. 227. 

On July 1, 1903, James Smith Jr. was appointed receiver. In July, 
1904, the leading interests had come to terms and in Sept. sales in 
foreclosure took place under the first and collateral trust mortgages 
eet to reorganization per plan below described. V. 79. p. 

59, 738, 969, 1334. Stock, common, $25,000,000; pref., $20, 000, 000, 

REORGANIZATION PLAN.—The modified plan, in V. 78, p. 5®7, issued in 
Feb., 1904, by the committee (Geo. R. Sheldon, Chairman, City Tr. Co. 
of N. Y., depositary ), and declared effective, yoow ides for the forma 
tion of a new company (to be called the Bethlehem Steel & Shipbuild 
ing or some other appropriate name), which will be authorized to issue 
$15,000,000 common and $15,000,000 seven p. c. non cumulative pre- 
ferred stock (preferred also as to assets) and #3,000,000 collateral 
trust sinking fund 6 p o. 10-year gold bonds. The new bonds are to be 
secared by pledge of all the capital stock of the Bethlehem Steel Co. 
— to $8,851,000 mortgages of the Bethlebem Iron and Bethlehem 
Steel companies) and of the subsidiary shipbuilding companies, with 
provisions for a sinking fun) of $200,000 per annum. 

Substantially all the new stock will be ied in exchange for the old 
securities. A syndicate headed by Harvey Fisk & Co. has agreed to 
purchase all of the pew bonds at 874 p.c., providing $2,625,000 for 
working capital and payment of floating debt incurred by present com- 
pany for materials, supplies, labor and moneys loaned. The holders 
of existing bonds will Lave the prior right to subs: ibe pro rata for the 
new bonds at the same price on conditons stated in V 78, p. 587. 


Terms of Exchange. Will ——And will receive.—. 


Holders of $10,000 existing— pav. New bds. Pf. stk. Com sik. 
lst mortgage bonds ($15,000,000) .. Nil. _...... $4,000 $6,000 
Also if subscribing at 87% “$875 00 eee 8... | meeee 
20-year(Beth. col.)bds ($10, 000, CO HE, nconas 9,000 6,000 

Also if subseribing at 8742....... 1,312 50 RGD cccccs 83s. eucnse 


No provision is made for existing ae stock. 

In Mar., 1904, over 90 percent of the first mortgage bonds and all 
the Bethiehem collateral bonds had been deposited. V. 78, p. 1121. 

Fized ‘aharges.—The only fixed charges aside from taxes are 
to be: Interest on underlying bonds of Bethlehem Iron and Bethle- 
hem Steel companies, $517,550; interest and ay A fund on new 
bonds, $380,000; total charges of new company, $897, 

REPORT.—Receiver’s report was in V. 77, p. 1744, sl status of 
constituent companies on July 31, 1903, and earnings for year ending 
Aug. 1,1903. Earnings of Bethlehem Steel Co., V. 78 7. 

Oitice, 43 Cedar St., N. ¥.—(V. 79, p. 159, 738, 969, 8 34. ) 

United States Steel Co, of Everett, Mass,—V.79, p. 217,'275. 

United States Steel Corporation.—ORGANIZATION.—Incorpor- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 
































Total stock, Total stock. 
Federa! Steel, com......... «-$46.484,300 | Amer. Tin Plate, oom penenand $2,000, 
do .c. pref... 53,260.000 do 7 p.c. pref. 18. 
National Tube, com ++ exee- 40,000,000 | Amer. St. “Hoop. com. -«». 19,000,000 
do 7 +00 do. 7 vo. c. pref.. 14,000, 
National Steel, 000 | Amer. Sheet St., com........ 2% 600,00 
o p. c. e 000 7 p. C. pref. 24,600,000 
Amer. gaidue, om 900 | L.. Sup’or Con. [. Mines. ...... 20,42 4 
7 p.c pref... Paya sy oo oem Steel Tube, com... . 8,17! yor 
Amer. St. “& Wire, com . 50,000,000 do do 7 p.c. pf. ont “000,000 . 
do. do. 7 p.c. pref, 40,000 +000 Union Steel Co...........00++ 10,000, 000 
COPMORIO cocccccccccccescoes a 0| 





Compare V. 76 ey 
V. 77, p. 1877; V. 78, p. 1108, 


PROPERTIES OWNED.—The pe owned Deo, 31, 1903, were: 

&6 blast furnaces, 14 open-hearth and 17 Bessemer steel plants, 6 steel rail 
mills,57 bar, billet, etc., mills in $31 plants; 11 structural shape mills, in 8 plants; 
14 plate mills, in6 plants; 10 plants, comprising «51 puddling furnaces; 5¥ mer- 
chant miils, producing bar iron, steel, etc., in 18 planta; 4~ plants comprising 
447 hot mills, producing tin plate, etc.; 24 rod mills, in 14 plants; 2¥ wire plants, 
#1 (welded and seamless! tube plants, 26 bridge and structural plants, 24 com- 
plete foundries, 11 skelp mi/is. 16 miscellaneous armor, axle, etc., works; ex- 
tensive tron ore mines in the Lake Superior region, 61.5*3 acres of coking ‘coal 
and 18,914 acres of surface and 17,695 beehive coke ovens, etc., in Westmore- 
land and Fayette counties, Pa.; 967 bi-product coke ovens at Benwood, W. Va., 
and Sbaron and South Sharon, Pa. 33,124 acres of steam and gas coal lands, 
etc., railroads, lake vessels, ore docks, natural gas lands. etc. Purchased Che- 
mung Iren Co,’s Mesaba properties in 1! Vv. 

The output of the — in 1903 (see V. 78, Pp. 1174) is shown below. 


* > 483; V. 74, p. 273, 434, 991, 1042 


OUTPUT. tons.| FIN. PROD.—(Conel.) Gross tons. 
DRO sc dnseccnesescese 153 363, 355 | Finished structural 
Pig iron, spiegel, ete... 7, '279,241 on, Se 469,692 
Bessemer steel........- 6,191,660 | Plates and sheets....... 1,374,928 
Open-hearth steel...... 2, '976,300 | Wire and wire products 1, 126; 605 


Bl’ms,slabs, billets,etc. 493,292 


Coke, manufactured.. 8°658,391 
= — finished prod- 


Coal mined (not used 





in making coke)..-.-.. pe i | renee 2,236,758 
FINISHED PRODUCTS— To tal of all finished 
Bessemer steelrails.... 1,934,315 Rae 7,635,690 


In June, 1901, a majority of the ony ital stock of the Shelby Tubé Co. 
was purchased on terms V. 73, ; V. 72, p. 1285; V. 73, p. 86. Coke 
properties, V. 76, p. 815. In a 1902, acres of coal lands 
were leased on a —— basis by constituent companies from the Po- 
cahontas Coal & Coke Co.; on theese will be erected at least 3,000 
modern coke ovens, with a@ capacity of at least 1,500,000 tons of coke. 
V. 74, p. 52,274. Estimate of value of property, V. 75, p. 189; V.7 


. On Jan. 1, 1903, took over the entire capital stock of the new Union 
Steel Co., $45,006 ,000 of new 5 per cent bonds Se gnarengend, 
princi»al and interest. See a * 00 mpooy ona goons page. V. 75, 
1359; V. 76, p. 107, 546; B In May, T904. Phe Clairton 
Bieel Co. was acquired, the Bree! sapoestion. uarantesing $10,250,- 
000 bonds already issued and assuming $1,66 mortgages on real 
estate, coal lands and mining properties. “che Crucible Stevl Oo. 








agrees to take 120,000 tons of steel yearly for 10 years and about 80, - 

000 tons of pig, on a sliding scale. V. 78, p. 1552, 2019; V. 79, p. 1283 
Stock.—As to retirement of $150,000,000 of $510,314,100 pref. 

stock, see BONDS below. Large stockholders May, 1902, v. 75, p. 81. 


DIvIDENDs—On pref., 1% p. 6., =g paid Aug. 1901, to Nov., 
1904, incl. On com.,1 p. ¢., quarterly, Sept., 1901, as Sept., 1903, inol.; 
Dec., 49 p. 6.; none since to May, 1904. . 78, Dp. 108. 

Bonps.—The collateral trust 5 4 rahe cent bonds of saen were secured 
by all the securities owned; $ 000,000 only (series A, C and E) 
are subject to call a = coae at 115 per cent after Apr. 1, 1911; 
a sinking fund of $3 yearly, beginning June 1, 1962, can 
purchase bonds if obtainable at not exceeding 115 and interest, and 
after April 1, 1911, may be agetes to the redemption of series A,O 
and E bonds to be drawn by In Oct., 1904, $8,652,000, not in- 
cluded in amount shown in table above, had been so purchased and 
were held alive in the sinking fund. Carnegie holdings y 77, p. 2039. 

In 1903 $150,000,000 preferred stock wa- exchanged, $ for $, for sec- 
ond mortgage bonds, $20,000,000 of the bonds being also sold at par in 
cash to a syndicate headed by J.P. eengen, & Co. The arrangement 
with the syndicate was thereupon terminated, having ensured $13,- 
200,000 net cash forimprovements, The remaining $29,000,000 bonds 
available for sale for cash are held in the treasury as an asset, $1,000,- 
000 having been issued in part payment for the Clairton Steel Co. 
The final $50,000,000 (of the authorized issue of $250,000,000 2d 5s of 
1903) applicable for exchange for preferred stock will not be issued at 
present. See V. 76, p. 334, 439, 545, 1147, 1200; V.77, p. 717, 827, 
1536, 2039; V. 78, p. 1173, 1786; V. 79, p. 1283, 

The collateral trust second mortgage 5s of 1903 issued as above 
(V. 74, p. 584, 733, 892; V. “2 5459 are next in rank and simi- 
lar in form to the 5s of 190. ey are subject to call after ten 
va os from date at 110 and interest in whole or part (if the latter to 

»6 designated by lot and coupon bonds to be redeemed first). An an- 
nual sinking fund of $1,010,000 will provide for retirement of the 
bonds. No foreclosure proceedings can be brought for default [in pa: 
ment of ee alor interest continuing) fer less than two years. In 
Oct., 190: 65,000 ee in amount shown in table above were 
held alive 4 the aoa? ny 

Amer. 88. bonds p. Tiss; Pittsburg 8. 8. bonds, V. 75, p. 1305. 

History of the principal properties, as — in CHRONICLE, may be 
ascertained through index on page 166 of Inv. Sup. for April, 1902. 

BONDS OF COMPANIES comeneesap NOT MENTIONED IN [ABLE ABOVE: 

0 


Owtstunding. Maturit 
An. Tin. Plate mortgages .... 6M. & 8S. $75,000 Mar. 1, 1 
= egh. | me yy Anon gn age.... SF. G&A. 78,000 Aug. iy 1911 
mer. Shee eo WEES 
4 Let mortgage. eié; pan 5F.M.&N. 2,000,000 May 1,1910 
oO ue ’ 
laces secthisaabes ete 5M. &S. 40,000 Sep.’05-"08 
= Coun. Coke 1st —_ 5 F.& A. 500,000 Feb. 1,1942 
os ‘oke mortgage, due 
$13,500 Aug a 5 F.& A. 75,000 Ang. 1,1909 
Due $100,000 yearly ......... 5F.&A. 600,000 _—Feb.’05~’11 
Due $37,000 yearly ......... -4\g, Apr. 27 555,000 Apr.’05/19 
Carnegie Co. col. tr. M. ....... 5A. &O. 83, Apr. 1, 2000 
Frick Co. purch. mon, M....... 5J. & J. 150,000 Jan 1,1905 
Ohio Steel 1st M., part yearly. 6J. &D 670,000 June,’05 08 
Bel'atre Steel lat M . ......... 6M. &8. 301,000 Mar. 2, 1906 
Rosena Furnace 1st M.. 5J &D. 250,000 Deo. 1, 1912 
King, Gilb. & Warner ist M... 6M.&N. 100,000 May 1, 1905 
Clairton real est., ete., MOrts.. .....-2+- 1,666,715 eoccccccccce 
LATEST EARNINGS.—For 9 mos. opting Sept. 30: 
Nine Ne over Int., 8 ff. Div. on Div. on Balance, 


mos. rep’ ~ ete. depr., ele. pref. stock, com. stock. bo 
1904.51,799.890 30,402,826(514)18,914,758 2,306 
1903.94,133,970 28, (035 619(544) 23, 921, ,913(23)12, 707, 562 23° vice 876 


REPORT.—Report for year ending Deo, 31, 1903, was given at len 
in V. 78, p. 1165, 1172; edit., PB. 1140. ” ° eth 





Dee. 81,1908, Dee, 31.1902, Mi 
C. 9 ‘ar.31, 1902 1902 
Gross sales and earnings ..... «8536, 572,871 $560,510,479  ........ bade 
Repairs, etc., and charges 
subsidiary ‘companies easiness 427,401,718 426,901, ‘715 oease ececece 





ig coanings eeccce coccceceeses 109,171,153 $133,308, 764 $111,503,054 
uct— 
Sink. f. of subsid. cos’ bonds.. $1,598,012 $624 064 46,607 
do of U. 8. Corp. bonds .. 3,797,500 3,010,000 attests 
Dep’n & exti. f’ds (reg. prov’n) 4,599,822 4,834,710 12,189,9' 
Extr’y. repl’t f'de(reg.prow'n) 9,297,531 9.315.615 } 96 
Spec.fund for depr’n & imp’ts. 10,000,000 10,000,000 2,500,000 
Interest on U. 8S. Steel ly -— ay 082,796 15,187, 850 15,200,000 
Deprec'n ininvent. & adj’ts 5,378 838 iam 
—— on pref. stock...... -(7) 130, 404,173 (7)35, 720,178 (7)35,682,962 
com, stook....(21g)12, 707,562 (4)20,332,690 (4) 20,309, 641 
Div. cauite stocks Of BUD.COB. = «enw -eeeee wane ececcce 25,2 282 


Bal., undivided earnings... $12,304,916 $34,253,657 $22,515,233 


or ye ~The directors are as follows: 
To Feb., 1907. To Feb., 1906, . 1905. 
J. P. tt Robert Winsor, Marshati Frield. 
Henry Phipps, Charles Steele, Dome: G. Reid 
Henry H. Rogers, 7 H, Moore, D. Rockefeller me 








Thomas Werrison an Ream Wiliam H, Corey, 
Elbert H. Gary . gpa | sree A. B. Widener, bert Bacon, 
George W. Perk James Nathaniel Thiyer, 
Edmund C. Gaoveste, Henry C. Fri ck, John F, Drya 


James Gayley, William Edenborn, Clement A. Grissom. 
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on - Amoun |pa 
For explanation of column headings, &o., see note on | Par. Rate per} When |Where Pa —, and by} "locks —Laat 
a first page of tables, Bonds Value. | Outstanding | Cent. tb |Payable| Whom Dividend. 
Virginia-Carolina Ohemical—Stock, com., $38,000,000.| .... $100 #27, 984,400 See text. Q.-—-M. | Checks mailed. \June1,’03, Lly 
Pref. (also as to assets) 8 p. ¢., cum., $20,000,000 auth.| |_-. 100 | 18,000,000 8 in zene Q—J. 15) do do Oct. 15,’04, 2% 
Col. tr. M., g., red. 105, sinking fund, see text Ce....c°| 1902 1,000 | 6,500,000 5 A. & O} New York. | Oct. 1, 1912 
Virginia Iron Ooal @ Coke—Underlying bonds (see text)| imeem | conene Ae aay eee roe 
Va. Iron Coal & Coke, lst M., g., $10, ,000 Ma...c*| 1899 | 1,000 6,434,000 5 2. M. & 8.\N.Y., Bk. of or “es Co.| Meh. 1, see 
Va. & Southw. Ry., lst M. , 82, 060,000, gold, gu. WKo.c*| 1902 1,000 2,000,000 5g. J. & J. "do Jan. 
Wells, Fargo & (o. MUU a cin cendachacsieatuatenes abc ieee 100 8.000,000 8in 1904 J. & J.'N. Y., Office, 51 wer. |July 15 Soias v4 
Welsbach Vo.—Coll. trust mort., gold, $7,000,000, @ B.cce 1900 100 &0.| 6,526,000 | 5g. J. & D.|Phil. Prov. L. & Tr. Co.| June 1, 1930 
West’n Anthracite Coal @ Coke Vo —Pref. stock, 7% cum| .... Dee nn? disse TP adeie 1 cameos 8 8=8=©=6 | eae 
West. papoone é Telegraph—Com. stock, $16, 000 < Po ae... nw eer eee eee eae 
Pref. stuck, #1¢6,000,000, 6 p. c., cum. atter 2 years. coe | sees 100 | 16,000,000 See text./F. & A.|243 Wash. St., J.C.,N.J. lang. 1,°04, 2% 
Collateral trust gola bonds, $10,000,000 O®......... 1902 | 1,000 | 9:857,000 5g. |J. & J..Old Col. Tr. Co., Boston.| Jan. 1, 1932 
Western Transit Oo.—Bonds, gu. by N. Y. C. ext. in i303 1884; 1,000) 1,500,000 | 3149 F. & A.'N.Y.,Grand Cent.Stat’n| Feb. 1923 
Western Union Telegra h—Stock Deccedacceccosceseseccssces aes 100 | 97,340,606 5in 1904; Q.—J. N. ¥., Office, 195 B’ way. |Oct. is "04, 1% 
Collateral Trust bonds. Mle ..............---..0++0----- o*| 1888 | 1,000 | 8,504,000 | 5 J. & J.) do | Jan. :, 1938 
Fund’g and real estate mort., wiiweeee gold. F. car 1900 1,000&c;} 17,000,000 | 419 g. |M. N. a0 do | ey! an hoe 
Westinghouse Air Brake—Stock, $11,000,000. ............ ae t 50 | 10,990,450 |See text.) Q.—J. | Pittsburg, Pa. \Oct. 10,04, 5% 
Westinghouse Elec. @ Mfg.— Assent. stock (V.7!, p. 1274)| .-.. | 50 | 20,996,3°0 See text.| Q.—J. |N. Y. — 20 \ Mee 10, 04, 21g 
First pref. ($4,000,000) stock, 7 .¢., Cum. (S66 Femarks).| ..-. 50 3,998,700 |see text. | a3 | |Oct. 10, "04, - 
Debenture certificates, $3,! , gold (see text). MNe| 1898 | 1,000 | 2:679.000 5 g. & J.| N.Y. ‘Mere. Trust Co. | July i, 1 
New deben. certiticates, $15, 000,000, red. 105 (seetext)} .... | ....-. | See text. | i POR, Rags me Rng 
Walker Co. lst mortgage (see text)........ .............| 1898 | 1,000| — 850,000 & J.| N. ¥., Gentral Tr. Co. | Jan. 1916 
Westinghouse Mucnine— Stock. $5,000,000 coe 50 | 5,000.000 |10 in’04; Q.—J. | East Pittsburgh, Pa. Oct. 12, "04. Zig 
Mortgage, due $35,000 yearly... scnuns ---.| 1£04] 1,000 | 350,000 | \J. & D.|Fid.Tit.&Tr.Co. Pittsb.| June, 1905-14 
Debentures, $1,500, 000) gold, redeem. by lot at 105.. | 1899 | 1,000 1,150,000 | 5g. J. & J.) do do July 1, 1919 
Westingh Fndry, 1st M., gu., due $50,000 y’ly, beg.’07; 1902 | 1,000| 1, ,000 M. & N. |Colon. Tr. Co., Pittsb’g.| May, 1907-27 
| { 
OFrFIcers.— President, W, E. Corey; First Vice-Pres., James Gayley;: Sec’y Lease Int, or div, Bonds 
and Treas., Richard Trimole; Comptroller, William J. Filbert, Company, ce, expires. Amount. % Period. mature, 
FINANCE COMMITTEF.—Geo. W. Perkins. Chairman: Henry H. Rogers, Nor- ; Pac. & Atl. stock ($25). 99 years 541,875 4 J&J No bonds, 
map B. Ream, P. A. B Widener, Heary Phivps, Heory C. Frick and Robert | Sou. & Atl. stock ($25).999 years 558,400 5 A&O No bonde, 


Bacon, and EF. H. Gary und W. #. Cory. ex officio. 
Ottice, 71 Broadway, N. Y.—(V. 79, p. 738, 791, 906, 969, 1283,1481.) 
Virginia- -Caremee Chemical Co,—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and acquired many successful manufactories 
of commercial “fertitiers from Baltimore to Atlanta and Savannah 


ae ne p. 431; V. 69, p. 232, 964; adv. in CHRON. " 4 4,’°99; AL so 444 
Piication showing pi pro wig owned, etc., Sagat! sam 

pee , 1285; V. 73, p. 137, 240; V. 74, p $42, 109 75 
Ro6. The So. Cotton Oi Co., ¢ BSI, 300 of whose $10, 000 becca "2 


owned, operates the cotton ‘oll properties. See V. 73, p. 240, 137, 1365. 
STock.—The stockholders voted on July 17, poy to authorize an in 
crease in the common stock from $12,000,000 0 $38 ,000,000, the new 
stock to be issued for cotton oil, etc., pean hd recently purchased, 
and from time to time ae re uired: outstanding Dec., 1903, $27,984,- 
4 V. 73, p. 36, 137; V. 75, p. 496. 
The shareholders voted on May 18, 1904, to authorize $8,000,- 
000 additional pry stock, raising the amount to $20,000, 060; of 
the new stock $6,000,000, to be used to pay the floating debt and for 
additional working capital, was subscribed pro rata by stockholders of 
both classes at par, payable « ne-third each on June 15, July 15 and 
Ang. 15, 1904. The remaining $2,000,000 cannot be issued in excess 
of $400,000 in any fiscal year except on vote of a majority of the stock. 
V. 78, p. 1451; V. 77, p. 355, 405; V. 78, 1503, 1970. 
Divipenps—(P.c.) ) 1896. ’97 to Mar., ’02, incl. June, —— 
Common { Dec 1 4 yearly 
Preferred, 8 p.c. In full to Oct., 1904, inclusive (paid ¢ 0. -J. 15). 
In Sept., 1903, common stock dividends were i ny on account 
of requires ements for additional working capital. V.77, p. 405. 
COLLATERAL TRUST BONDS.—The bonds are secured by the $9,881,- 
300 Southern Cotton Oil stock owned and $2,209,200 of $2,219, 200 
stock of the Charleston Mining & Manufact’g Co. The proceeds were 
used to restore over $3,300,070 cash taken from working — on 
account of recent acquisitions and to provide about $3,500,000 still 
due for the properties acquired. They aresubject to call as a a - 
on any interest day at 105 or for sinking fund $500,000 annually, be- 
ginning 1904, at 10.19 and interest. 75, p. 140, 687, 1102. 
REPORT for LB, June 15, 1904, in V. 79, 3. 267, 632, 686, showed 
8 profits. $3,203,109; int. on bonds, $350,000 ; int. and discount, 
fen, 758; div. on pref. 2 70.039. $960,000; loss on So. Cotton Oll Co., 


3,416; bal., sur., 81,3 

OFFICERS. *Preskdean,. T. Morgan; Secretary, 8. Crenshaw; 
Treas., 8. W. Travers. vA, Va. New directors ne ‘1903, v.77, 
P. 405. SV. 79, p. 267, 275, 632, 686.) 

Virginia Iron ¢oal & Coke Co.—See page 1911. 

Wells, Fargo & Co.—See page 1911. 

Welsbach Co,—See page 1911. 

Westchester Lighting.—See N. Y. & Westchester Lighting under 
Consol. Gas of N. Y 

Western Anthracite Coal & Coke Co.—See page 1911. 

Western Gas Co. (Milwaukee).—(V. 74, p. 482; V. 76, p. 658.) 

Western Transit Co,—Owns piers, etc., in Buffalo, N. Y., fleet of 
16 steamers (of _— 7 steel) and also barges used on the Great Lakes. 
V.79, p. 738. The N Y. Cent. owns its $1,000,000 capital stock—(V. 76, 
p. 216; V. 79, p. 738.) 

Western Telephone & Telegraph Co,—See page 1911. 

Western Union Toot can «Organized under the laws of New 
York State on — 2, 1851 Sina name adopted in 1856. As 
to favorable decision ip Oct., 1903, in claim against Ames. Telephone 
& Telegraph Co., see V. 77, 2160; V. 78, p. 588, 1227. 

CK —In 1892 increase: stock from $86,200,000 to 100,000,000, of 
which $8,620,148 was thenpaid as «cri div. to ——— surplus earn- 
ings expended on the property and $2,630,000 still unissued. 

DIVIDENDS.— 8%; °88. ’89. ’90. 91. 92. ‘93to Oct.,'04,inol. 
Since '86, p. 6.. 2 5 5S 5% 5 15(1080.) 5% (1% Q—J.) 
Bonps.—On June 30, 1904, the follow stocks (par ee —_ 


ledged for the collateral trust bonds: Gol & Stock Telegra 
£17,800; Internat. Ocean Tel., $1,961,500; N. ¥. Mutual Te a ete 
00; au and bonds, Mutual Un. Tel., 63, $3,043, 


The funding and real estate 4498 of 1900 are secured upon real 
estate in New York and Chicago and provide for the $6,800, of 68 
os 7e due in 1900 and 1902, construction, eto. In the event of a 

ety e being made, they will be given a prior lien thereunder. V. 70, 
203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 

P CRASED COMPANIKS.—Under leases the company aside from other 

rentals pays interest and dividends as below 
— Int. or div. Bn. 


Compan Period. 
Q-—M No be bonds. 








Am. Tel. & Sadie stock. 1932 314,000, 000 S° 
Ch. & Northw. Tel. stk. 1904 Bene | = sacnee _--- conceans 
ist mort., int.suar... ...... 1100,000 3 Mas Sept.1, 1904 
Empire& Bay State, st’k “1989 300,000 4 No bonds. 
Franklin Tel. stock..... 1975 a267,100 2 &N No bonds. 
Gold & Stock Tel. stock.Jan.,1981 b2,444,400 6 i cecece coccce 
mds $500, not m 500,000 41, &N as | 1,1905 
Tilinois & Miss. Tel mal. 1,830,145 4 J one. 
Ocean Tel.stock.Jan.,J981 41,015,400 6 Q—J No bonds. 
N.Y.Mut. Tel. stock ($25) Feb.,1982 BEEOO © cane o cascce seccce 
Mu Un. Tel. let .. 1,957,000 6g. M May, 1911 
Horthw. Tel. atk. ($50).My7,1980 2,500,000 6 J &J ...-<5 ..--.+ 
lst p. &i. guar... 1,500,000 49 J&J Jan, i034 


On June 40, 1904, the company owned of the above amounts: Franklin — ” 
$432,400; Goid and Stock Tel., $1,443.400: Int, Ocaan Tel., $23, + UL &M 
Tel.. #109, 350; Pacific & At. Tel., $1;458,1 0; Southern & At tes $310. 475 
Aliso owns directly or through Collateral trust, viz. a $6 ” 900; b $2,555,600; 
egiicoo @ $1,984,600 ; © $2,<87,7L0; f $3,043, 000 ; g $1, 450. 125; hh $300,475 ; 
40,000, 
LaTEST EARNINGS.—Revenae for 3 mos. ending Sept. 30, 1904: 


3 mos. Net revenue. Inierest. Dividends, Bal., sur. 
| er 2,100,000 $297,559 $1,217,019 $585,431 
[ee 2,347,196 286,300 1,217,017 843,879 


Total surplus Sept. 30, 1904, $15,466,859. 


ANNUAL ee gs for 1903-04 was in V. 79, p. 1640. 
1903-04, 1902-03. T901- 02. 1900-01. 
Year ending June 3 $ 


g 8 
Revenues for the tn ... 29,249,390 29,167,686 28,073,095 26,35’ ,151 
Oper.exp’s,rent..t’xes, &o. fone 915 20, 953, 215 20.780.766 19. 668,903 
Remainder 
Dividends paid (5 
Interest on bon 








7,887,475 8,21+.471 7,2%2,329 6,685,248 
4.868, 071 4,868,050 4,86s,031 4,868,007 
1,157,700 1,077,700 992,380 ‘956,160 





Surplus........- - 1,861,704 2,268,721 1,431,717 861,080 
Miles of Miles of ‘No. of 
Year. Poles&C’bl’s. Wire. Offices. Messages. Rece ——_. 
1866-67... 46,270 85,291 or 565 5,879,282 $6,568,925 $3, ire 919 
| or: [189,936 769, 201 21,078 66,591, 858 24,978,443 1496, ,037 
1902-03...196.517 1,089, 212 24120 6 10,866 29:187, 686 14,471 
1903. 04 ..199.350 1,155,405 23,458 6 87, 303 973 29,249,390 7 EBTATS 


Office, 195 Broadway, New York City.—(V. 79, p. 1026, 1640.) 

Westinghouse Air Brake,—ORGANIZATION, Etc.—A Pennsyl- 
vania corporation. V. 67, p. 843, 1065. Owns $850, vee age + 
stock of the Canadian Westinghouse Co., Limited +. 1307. 
Stock, formerly $5,000,000, was increased to $11,000, 000 in My" y,1898, 
$5, 000 ,000 being distributed as a 100 per cent stock dividend. 

DIVIDEND8.— R- -to 1898 1899. 1900. 1901 to 1903. 
Per cent 20 yearly. 25 30 24 

In 1904, Jan., 6 p. c , since to — 5 p.c. — 

4e 4 litigation with N.Y. Air Brake Co., 8 . P. 181, 442; 


1904 
21 


V. 70, p 636; V. 73. ». 1385; V. 75. B 1386 | v. rm p. 2 7. | Report for 
year ending ‘July 31, 1904, was in V. 79, 6*, ng Gross, 
#5 939,953; net profits, $2,338,157; div. (22%), $2, 7 808; al., def., 


$79. 742.—(V. 79, p. 217, 632, 1265 ) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
TionN.—A Pennsylvania corporation manufacturing appliances used 
for electric lighting and pe urposes. Statement to N. Y. Stock 
snnetee was in V. 54, p. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In 
March, 1896, . semen’ was made with the General Electric Co. 
See V. 62, p , 1040; V. 68, p. 1024. 

In Sept., ReoB; aed substantially entire ca sewed “|x eee ge 
but La 0, 000 of the $2,500, 000 20-yr. bondsof Walker Co. 

British Co.. V. 69, p. 232, -73,p. 1114; V.75, p. 1414; v.76 p nt 
report, v.78, p.987. Canadian Westl nghouse Co., see V.77,p. 302, 1307 
and ofticial statement, V. 79, p. 624 

CAPITAL STOCK, ETc. .—8tock authorized is 25,000,000, increased 
from $15,000,000 in Feb , 1901, $3,000,000 of the new stock bein 
sold to stockholders at $55 per $50 share. V 72, p. 631. In 1 3 
stockholders subscribed to $4,500,000 and in Jul , 1904, to the remain 
ing $2,473,200 assenting stock at $80 per +508 are, the proceeds to 
be used for extensions and working capital, increasing the outstand- 
ing amount to $21,000,000, 76. V. 77, p. “27; V. 79, p. 
275, 632. The tirst preference stock carries cumulative dividen 
of 7 per cent per annum, with right to participate equally with other 
stock after the same shall have received 7 per cent, and preferential 
as to principal. See preferred certificate in editorial of May, 1893, SuP. 

Asto the debenture certificates of 1898 see V. 67, p. 324, 691. 
Sinking fund of $150,000 - arly from 1900 to pay o ebentures at 
105, to be drawn by lot. No lien is to be placed on property without 
seoviiing for debentures. V. 67, p. 1112. 

In Oct., 1904, it was proposed to auth»rize an issue of $15,000,000 
twenty-year 5 per cent debenture certificates subject to call at 105, to 
provide for additional working capital and future requirements, 

In Dec., 1903, $2,000, ~ three-year © per cent notes and in 1904 
F4 three-year 5 per cent notes, dated Aug. 1, all subject to 
pay ment before maturit (the latter at par and 2 p c. yearly for un- 
expired time) were sold, V. 79, p. 275, 511; V. 78, p. 51 


} 1892 to 1: 02 to July, peneese 
Divs.—P.o. | 1899. 1900. 1901. May ’03. 1903, Oct., 
Preferred,.{ 7 7 7 7 yearly. 1% 10 yearly rer ) 
Assenting.) 0O 5% 6% 7 yearly. 1% 10yearly (Q-J) 


ANNUAL REPORT.— Fiscal year ends March 31. ‘Net earnings” for 
3 mos. end. June 30, 1904, were $668,268. Bal. sheet June 30, aese, 


V. 77, p. 628; V. 79, p. 10'6. Sales in 1902- 3, $23,899,492, agains 
#19, 97 958 in 1901. 2; net earnings, pusinoss Mag sos 007s. (ap 
imate), #4,65u, aL 1404, V. ree 5 Pe Toro. 


. V. 76, p 1089. yt 
DIRECTORS.—Brayton Ives (Chairman of ), Ph 


A. N. Brady, N. W. Buns Fra: k H. Taylor Ey H. Wes nang 
G.W. Hebard, James H Hyde, Bre p [ves, Geo. 0. Smith and 
Westinghouse. President, 


Sarge estinghouse; Vice Pres., Frank A. 
Taylor, Ph — Kobbe oe L. A. Osborne; Treas., T. W. Siemon; Beoy., 
Charles A. Terry. N. Y. office is at 120 Broadway. =(¥. 79, p. oii, 624, 


632, 1026.) 
Westinghouse Machine Co,—See page 1911. 
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Albemarle & Ches, Canal,—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893 96 each 14 p. o. yearly; in 1897, none; in Feb., 
1898, 149 p. c.; none since. Bonds, $500,0v0 1st M. 4s (formerly 78), 
= Julv, 1909 Non-cum. income 3 p. c. debentures (Central Tru t 

, N. Y., trustee), $115,000 due July 1, 1909, issued per plen, V. 77, 

351, for the funded portion of interest on ist mortgage bonds to 

ate of matey, —? oes 1902, coupon, cancel-d. (V. 77, p 351,) 
See report, V. 74, p. 42, p. 1035. In‘1903-4, gross, $32 544; net, 

19,412. In 1962 3. pba, $43, 828; net, $17,810. Pres., Warren G. 

liiott. Ottice, Norfolk, Va.—(V. 75, p. 795; V. 77, p. 351.) 


American Alkali,—Stock, common, $24,000,000; pref.,6 p.c. 
cumulative, $2,400 000, mostly $10 per share paid in; par of shares. 
7s, ee for July, 02, and V. 76, p. 214, 1194; V. 77, p. 770, 1875; 

p. 14 


American Cement,—A consolidation in 1899; incorp.in N. J. 
Prospectus, V. 69, p. —_ Stock, $2,000,000, Dividenos 1900 to 
July, 1904, both ine de 000 cent yearly (2 extra). Report for 1903, 
v.78, p. 285. Bonds, "$825 1st _—_ and coll. tr. gold 58, due Oct. 
1, 1914, a. f. $30,000 yearly : int. A. & O. at Girard Trust Co.. to ae 

hia, trustee. President, Robt. W. Lesley; Treasurer, Fred eri e J. 

iggens, 42 So. 15th St.. Phila. Seaboard Cement Co., see V. 77, p. 252, 
2392. —(V. 76, p. 590, 655; V. 77, p. 252; V. 78, p. 285, 2387.) 


American Coal.—Mines at Barton and Lonaconing, Md. Stock’ 
} ta 00,000; pat. $25. Dividends (M. & 8.) 1894, 619 p. ¢ ; 1895, 7; "96° 
8; 98,9; '99, 10; 1900, 9; 1901, 10; 1902, 10; 1903, 10; 1904» 
10 p. 6. (M. &S.) Office, No. 1 Broadway.—(V. 72, Pp. 340.) 
American District Telegraph Co, of New York.—Annual 
— for for rese ending Dec. 31, 1903, was in V. 78, p. 1221, showing 
6/7; net, $100,377; construction expenses, $34.50»; 
~ 7 (2 p. ©), $76, eee. 
DIVIDENDS. : 93.94. '95. 96. % by 99. 1900.01. ’02. ’03. 1904, 
Per cent. 341 8 1 2% 2% 2 2 2 May,1 
Office, 6 Dey St., N. Y. Ci aeetiaee and officers, ADr., 1902, V. 
74, p. 207, 885.—(V. 76, p.2 4, 263; V.78, p. 344, 1221 
American Pease, Twine Co,—ORGANIZATION. ~ in 
Delaware on June 8, 1899. Ofticial statement showing properties 
owned, V.73. p. 1262; V 74 p. 96; V. 75, p. 31, 187, 1305; V. 77, p. 1295. 
Stock, $15. 000; par, $100, Dividends, 9202; ask oS 3 1903, Jan., 
2% p.c.: nope — a Se bonds, $36,000 isconsin Grass 
Twine 68, due Jan. 1, 1907 Solomon Turek; Vioe-Pres., H-nry 
M. Cohn; Sec., fend ‘G. Noble, 377 Broadway, N. ¥.—(V. 77, Dp. 1876.) 
American Iron & Steel Manufacturing.—In Aug., 1899, ab- 
sorbed properties at Reading and Lebanon, Pa. list in state- 
ment of April 30 a ae " 1 bs 180. In 1901 the North Readin 
Works were sold. V. 3 * 576. Stock, co ode #17,000,000, 
per share paid in; Sy “, . 6. CuM., $3, — paid; par of 
shares, ae Dividen son pref. ‘Jan., 1900, 123 p Apr., 1900, to Oct., 
"04,114 Q.-J. On com., 1900, 8 $1 ‘per share; 901, 55 cts.; 1902, Jan. 
29, ry ta.; S ar 28, 15 cts. No bonds. Report for year ending Dec. 31, 
1903, in v. 78, Dp - 767. Oltice, Lebanon, Pa.—(V. 73, p. 767.) 
American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey May 13, 1901, by Emerson MoMillin and asso- 
clates, and acquired the fo. ollowing lig lighting 3 and traction companies per 
terms in V. 72, p. 724, 871 ee ane V. 75, p. 343. Allof 
the stock of . ‘rand Rapids, Maa son, St. Joseph, St. Paul and 
Binghamton (N. Y.) Gas Works is owned, and at least 97 p. o. of the 
stock of each of the remaining properties named below. 
Tot. stock Outstand’g 




















issu 
Western Ges WN ii dstanntiinsinnataiiisiinalia tinal 84.000." 0 #6, 001,000 V. 74, p. 482. 
Grand Rapids (Mich. ) Gas Light Co.. .. 1,000,000 "1,225,000 V. 64, p. 662. 
Madis n ait is.) Gese wenn OOrece coe coos 400,000 45000) See page 
St. Joseph (Mo. Gas CO......... --.ecevesseces Wy y,000 752,000 174 of IN- 
St. Pau! ( Minn.) ies Lie Go. hy 77, DB. wiB2)... \ x38,883.000  VERTORB’ 
Binghamton N. Y.)Gas W 450,000 538,000 f SUPPLEM’T. 
Consol. Gas Co. of N. J. (Long ‘Branch, 00,000 971°000 V. 75, p. 344. 





Southern Light & Traction Go... 2,500 1,986, ,000 § ,See sr &*- 
a ‘Bee also $7! 0,000 St. Croix Power Co. guaranteed bonds, V. 73, p. —_ 
K.— Authorized, common, #15,000,000; ppeets .6 p.o. cum., $25,000,- 
000.5 of which $9,396, 900 pref. and. $4,680,800 common outstanding. 
DrivipENDs. Pref., Dec.2, 1901, to Nov.,1904, 6 p. .0. yearly (p»id Q.-J.) 
First div. (semi-an.) ‘on common, 11g p. c., payable Nov. 1, 1904. 
EARNINGS.— Fur 6 mos. ending June 30, 1904, a earnings were 
$463,959, div. on pref., $281,907; bal., sur., $182,0 
REPorT.—For years ending Dec. 31 earnings sng 


Oalendar Dividends Othr Preferred Balance, 
_— recesved. income, Expenses. dividend. surplus 
1903..... matey 4 $110,371 0,539 (6%)$553,060 $497,251 
; 991,893 45,772 22,574 — 504,963 450,128 


Pres., Emerson McMillin; Sec., and Treas., J. Glass. N. Y; 
oftice, 40 Wall Street. Directors, V. 73, p. ar 79, p. 1705.) 

American Linseed.—ORGAN pagmnes, EtTc.—Incorporated on Dec 

5, 1898, under the laws of New J rate a iY = of the 
National Linseed Oil Co., ete. V. ors oe 61; & on Se ee V. 71, 
bod” For list of lants, etc. . 70, p, & ‘om. ee. author- 

$16,750,000, all outstanding; pret he as in table. In June, 
i, Standard Oi interests acquired a majority of stock. V.76, p.216. 
quineaiedn pref., June 15, '99, to Sept., 1900, 1019%; none since. 

REPORT.—Report for year ending July 31, poss. was in ‘ S. > 662. 
955, showing loss from operations of $1,402 491. Pres., kk 4 
Gean; Sec., W. A. Jones. Directors cone.» 1904, Vv. 73, ?, ony 
Pp. 550; Vv. 79, p. 1267. Main office, 100 William St., N. Y.—.V. 79, 1067} 

American Pneumatic Service Co,—ORGANIZATION.—Inco ro 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Bervice Co. (V. 63, p. 1073). t e Intern. oy Service Co., ete. 

bane gig on pref. stock to Jan 20, ay incl., 0. per an.; since 
gooeet to increase working capital. 74, p. 1309, “1357. Underly- 

g bonds Uct., 1903, #358, ms, ‘sinking fund gold 58. Inter- 
national Trust Co., Bostun, trustee In Oct., 1904, a portion of the 
new 31,600 000 5 p.c bond issue was reported to be sold, part of the 
balance being held as coilaterai for a ¥, debt. Compare CHRON- 
ICLE of Oct 29, 1904. V. 78, p. 104, 2 

Report for cal. year, 1903, with balance sheet, was in V. 78, p. 2382 
showing net earnings $269, 900; Arthur 8. Temple, Treas, 118 
Ch y Street, B —(V. 79, p. 629.) 

American Sewer Pipe Co,—ORGANIZATION.—Inc. in N, J. on 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 vit- 
rified drain- -pipe and 2 — brick plants said to controi from 60 to 75 
per cent of the indust name changed, Feb. 1,1901. For list 
ete., see V. 70, p. 482, 688, 874. The bonds are subject to call at 105 
| ‘interest up to $1 00.000 yearly after Mar. 11,1901. See V. 70, p 688; 

V. 78, p. 2601. Stock, Ng -*8 yo myo Mar., se, open ies, 

7,808, ee, = $1.0. ——— pay Sept. or yg 5 77, P; Lae 

ret dividen ©, paya oe & p. co. quarterly, beginning Ju 
1904. 978; p. bedr. . wibaen the 

Cusnente.—S resident, Frank N. Kondolf, Pitteburgh, Pa.; Secretary; 
Thomas D. Brown, New ee ty as "Treas ‘easurer, B. Goucher, 
Pittebur, h. Directors 395.78 one 2601, Ottice, Pitteburgh, 
Pa—(V. 77, p. 1532, 1535; ae. 1.) 

Aapetees Sodu Foa pointe anew A 91 in N.J.—V.66, (oN 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per ce cent, cum 
$1,250,000; 2nd pref., 8 percent, cum., $1,250,000; par, 








DIVIDENDs.—On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
inc,,none; Nov., 19 . 6. on lst pref.; 1901 to 1903, both inclusive, 
6 p. co. yearly on Ist pre +, leavin accumulated dividends unpaid of 21 
Pp. G. on Ist pref. and 56 p. c. on 2d pref. On com., none since 1896, 

GENERAL FINANCES.—On Aug. 31, 1903, notes payable, $866,968. 

ANNUAL REPORT.—Report for yearending Aug. 31,1903, V. 77, Pe 
2035, showed profit, $125,274, against $108,589 for 1902. Pres.. 
James N. North, N. Y. Sitios. 449 at Ave.—(V. 77, p. 2035.) 


American Steel Foundries Co.—ORGANIZATION.—Incorpo- 
rated in New Jersey on June 26, 1902, and acquired. 

Arerican Steel Casting Co. (See SUPPLEMENT of April, 1f02), Reliance 
Stee! Castings Co. of Pittsburg, Pa.. Leigbton & Howard Steel Co. a Es Louis, 
1ll., Fra: klin Steel Casting Co. of Franklir, Pa., Sargent Co. of Chicago, LL, 
American Steel Foundry Co. of Grauite City, ii, and Ameren wet Co:} 
also ip Sevt., 1904, ¢0 p, c. of Commonweal h Ste el Co, stock. V. 1463, 

For status of company, rights of stock, etc., see v.78, 2 "2604. Wi 
77, p. 767; V. 75, p. 1300; Of the $40,000,000 stock (halt pref.); the 
$4,500,000 each of common and preferred are to be issued only 
for cash or property of the actual cash value at par. V. 74, . 1141, 


1357. Div. - pf., Dec. 1, 1902, to Des., 1903, 142 p. c. quar. « M) 
1904, May, 1 . C5 Ls lp. o.; in Oct. no action was taken on the 
dividend Vv 9 .D. 463 


REPORT. - For ae ending July 31, 1904, in V. 7 pm 3608. showed: 
Net income of constituent companies, $354, 030; interest on bonds, 
$23,550; div. on pref. stock (41g p. ¢.), $697,500; bal., def., $367,020, 

Cre. —President, Charles Miller; Ist Vice- peg Daniel 
Eagan; Treas. and Sec., F. E. Patterson, Directors, V. 78, p. 3606. Ve 
79 p. 272, 1463. Oftice, 74 B'dway, N. Y.—(V. 79, p. 1460, 1463.) 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
wv 67, p. 1158.) Stock, $6,000,000 common ($3 50 ps $5 share paid 
{n, understood to be entirely owned by the English Sewing Co 
Co.); $6,000,000 five per cent cum. pref. (gold or 2); issued §$4,- 
890, 475, par of shares, $5. Dividend on a July, 1899, to July, 
1904, inclusive, 5 p.c. per annum (24 p. c. semi-an). First div. on 
common, 30 cts. per Phare (or 10 per cent on amount paid in) paid out 
of earnings of 1899-0; in 1900-01, 35 cts. (10 p. c.); in 1901-2, none; 
jn 1902-3, 14 ots. (4 p.c.); in July, 1904, 56 ots. (16 p. o. 

Bonps — See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased contro) of Wool Exchange Co., owning building 26C 
West B’way, subject to first mort. of #450, 73, p.289, 393, 446, 

REPORT. ey for year nies Mar. 31, 1904, with balance sheet, 
in V. 79, p Gross profits, $1 ,497, 457; + a eer 

00,000: bond Staleoen $236,800; Hividerd on Vo stock (5 p 6.)» 

244.524; div. on oom, stock Gs . ©.), $672,000; bal.. sur. for years 

44,033, T. tal surplus, $303,425, President, T. C. Waterhouse, Beco. 
and Treas., Theo. M. Ives, 260 W. Broadway, N. Y.—(V. 79, p. 211.) 

American Window Glass Machine Co,—ORGANIZATION.— 
Incorporated in New Lage on Mar. 6,1903 V.76, p,596, Owns 
exclurive rights to certain w ak 3. machine patents inthe U. 8. 

76, p. 596,707. In Mar., 1903, ——_ nearly all of common 
stock of Amer. Window Glass Co. (see SUPP. Jan., 1903). and 1 
patent rights to latter on royalty. V. 76, p, 707, 867; V. 77, p. 2282. 

STocK.—8tock authorized, common, $13,000,000; pref., 7 p. ¢. coum, 
$7,000,000; par of shares, $100; of this, $6,449,000 common an 

00,000 pref. were issued to acquire patent rights and $6,500,000 of 
each were available for aged of $13, 000,000 Am. Window Glass 
common stock. The latter ry 4 ‘4, 6u0 000 cumulative pref. 
stock (in shares of! $100) was to re = ite right to divs. of 7%. 
= anpum as paid Mar., 1900, to Mar., 1903, semi-annually; no divi- 

ends paid since to A r., 1904, inclusive; ¥. 76, p. 70 

President, Aacrian . Larkin, sony we . Lawrence Bodine, Pitte- 
burgh, Pa.—(V. 76, p. 596, 707, 867; V. 77, p. 2282.) 

Barney & Smith ees » es in West Virginia. 
Parry outstanding, common, $) ,000,000: r cent, cumulative, 

000; par 100. Bonds, $1,000, moat 8 -year gold 68 iJ.&J. 
Sekeest to at 110 on or after Jt uly 1, 1902; Guaranty ‘Trust Co., 
Y.. trustee. Divs.on —- in ’93, 5 p.c.; on pref. 8 p. o. till Mar., "95; 
dividends resumed Dec. i, 1899, then 2 DP. ©. quar. to Sept., 1904, 

REPORT.—Report for year ending Mar. 31, 1904, V. 78, p. 2382, 

Year. Net. Baddebts. Interest. Pret. div. Bal., sur. 
1903 St. ...00-- ---- SSS EOS ------ $60,000 $200,000 $373,553 

é 61 $3,750 60,000 ty ay 302,511 
—(V. 74, p. 1198, 1256; V. 76, p. 1298; V. 78, p. 238 

Sar State Gas Co.—Stock outstanding, quen een eee, of which 
$75,000,000, in $50 aoa, it is claimed, was not properly issued. Vv. 
78, p. |277, 201 13. Its equity (see SuPP. of July, 1902,) in certain Bos- 
top gas companies was sold at foreclosue in 1902 and the stocks bought 
in fur the Massachusetts Gus Companies per plan in V. 76, p. 104, 
161; V. 79, p. 735. a to offer to — by other onsen in July, 
1¥03, see V 4 hy 95,771. See V $B 334,437, 612, 974, 1145, 
1194, 1357; V.7 p. 39, 149, 299, 402, ass 78,p. 289.—(V. 79, D. 735. 

Borden’s Condensed Milk Co,.—ORGANIZATION—Incorporated 
in New Jersey on Apr. 24, 1899. V. 68, p 821. Successor to New York 
Condensed Milk Co., also absorbin vem hy properties in the 
U.8. V. 69, p. 1195; V. 74, p. 97, 579; i, vom 656. Stock, all out- 
standing, common, $17,! 500,000; pref., Ee © yo #7,50 0,000, Tepes 
to call at 110 after 3 years from issue (if less than the whole to be paid, 
the puwber of shares to be drawn by lot); per of shares, $100 each, 
Dividends on pr f. to Sept., 1904, inclusive, 6 P ¢. yeorly (Q.-M.), a 
atN. Y Seourlty & Trust Co. On common, in 1902,8 p. 6.; 1903, 
4p.o.; Aug., 549 p. ., ong a, © 1g p. ©. extra; 1904, 8p.oiF & A ) ONS 
bonds. President, William ogers; Treasurer, F y Sec., 
Walter M. Gladding, 106-110 Hudson 8t., New York. —(V. 76, p 656.) 

Brunswick (Ga.) Dock & Im “p, Subs wee Co,—B8uccessor to 
oe age yh cay nase. } pee lan in V. 65, p. 326; see also V. 66, p. 1034, 
Stock, dent, Henr: Howland, 35 Wall t.: Bee. 
ry he's re _ te, » 24 ‘state t., a ze (CV. 76. p. 812, 1357.) 

Butterick Co,—ORGANIZATION. -Incorporated in New York on 
Jan. 15 1902. Owns stocks of various cos. publishing fashion a 
zines, mepeenns pe patterns, ete. e otticta ror 
75, p. 237. Stock, $12,000,000, all outstanding. Div., 1 p. o. r. paid 
Sept., 1902, to Sept., 1904, both incl. Underlying bonds. #, 200-000 
Federal Pub. Co. collat. 6s, due 1920, payable 10 p. ce. yearly, begin- 
ning 19 0, and #600,000 Butterick Publish ng Co, 41 p.c.real estute 
hh ortyage, maturing Sept. 190%. V.79, p. 1706. deport for cal. 

ear 1903, in V. 78. 996, showed: Earnings of operating cos 
$766, 965; dividends, $4 30,000; bal., sur., $236,94 5, , President, G. WwW. 

©. 'D. Wilder; ; Secretary, O'Loughlin. Office, 
Butterick Building, Spring my Macdougal sts. N. Y. City.—(V. 77, p. 
767; V. 78. p. 990; V. 79, p. 17U6.) 

Canton Company.—See Supp. of Apr., 1897, and V. 75, p. 292. 

Centra) Fireworks Co,—ORGANIZATION.— Incorporated in New 
Jersey June, 1896. Properties ———-, see V. A, 5 P. _ ‘Stock 
authorized $1,750,000 each of common and 2 rred; 
outstanding commun, $1,406,800; paar. $1,267, 200. t+ bonds, 
Dividends on common: 2 Pp c. yearly paid Aug, 1900, on -» 1903, 
both incl (F. & A.); in 1904, Sept,  p.¢.; on pre yearly 
to Bept., 1904 (M & 8.) Checks are mailed Pasion, Pyitiiem A. 
Turner; Sec. and Treas., Geo, T. Egbert. Office, 9 and 11 Park Place, 
Now York.—(V. 78, p. 1500, A 

Central Foundry.— ted in New Jersey on J 
1899, and uired pet Cre ies of 1B, VAL, said to _—— 
cent of trade In the U, 8. ¥. 88, p. 178; izaz ol 08 pat 
000 each of com. and 7 Bo $0,000 ofeach ists. 
treasury; par of shares 100. 'B Report "Se year tee June 30, 1904, 








1906 


was in V. 79, p. 784, chewing: Protits, $467,504; bond interest, 
$231,780; equipment, etc., $17,289; depreciation, $218,435; balance, 
none. Directors Aug., 1904, V. 79, p 905. President, Alfred Fowle Jr.; 
Sec. and Treas., W. L. Rogers.—(V. 77, p. 198, 247; V. 79, p. 784, 905.) 


Central Union Telephone (Chicago),—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four other 
counties. A majority of the stock is held b er. (Bell) Telephone & 
Teleg. Co. Subscribers Jan. 1, 1904, 153,331. Stock outstanding Apr., 
1904, $5,450,927. V.73,p.901. See V. 72, P. 1190; V 73, p. 618. 

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919 (Old 
Colony Trust Co. of Boston, trustee), $2,500,000 are reserved for let 
68 subject to call at 105 after July 1, 1906 (ILL. Trust & Savings Bank, 
trustee). V. 73, p. 446; V. 68, p. 379, 472, 570; V. 71, B 6. 
also adv. in CHRON. of Mar. 25, 1899. Report for 1903 in V. 78, p. 341 
(Dec. estimated), showed: Gross earnings, $3,181,120; net, $754,948; 
int., $438,7¥6; bal., sur., $316,152. Pres., L. G. Richardson, Office 
to be at Indianapolis.—(V. 76, p. 1190, 1194, 1251; V. 78, p. 341.) 


Chesapeake & Delaware Canal,—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in _— of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Bonds, 
$2,602,950 (extended in 1886); due July 1,1916;int.J & J. Interest 
is payable at the office in Philadelphia. Report for year ending May 31, 
1904, in V. 79, p. 732, showed: gross receipts, $149,627; mainten- 
ance of canal, $51,025; net, $98,602; interest charges, $104,118; de- 
ficit, taken from contingent fund, $5,516. Stock, $1,903,238; par, $50. 
President, Joseph E. Gillingham. Office, 528 Walnut St., Philadel- 
phia.—(V. 79, p. 732.) 


Chicago Edison Co,—ORGANIZATION.—Controls Edison patent§ 
for electric lighting in Cook Co., Il, under perpetual license from 
Ed. Elec. Light Co. of N. Y. In Jan., 1893, the Chicago Are Light Co 
was purchased. The Chicago Sectional Underground Co. is leased, its 
$226,000 4 p c. bonds being guaranteed, principal and interest, and 
interest on $34,000 5 p.c. The Commonwealth Electric Co. was 
formed in May, 1898, by the same interests, to combine the several 
plants operating in the suburbs. See V.79, p. 272. 

Dividends.—Dividends paid from 1889 quarterly to Nov., 1904, in- 
clusive, 8 p c. per aunum., (Q-F) 

SECURITIES — Dale. Inter eat. Outstand’g. Last Div 
Stock, $15,0°'0,000 (par $100) .... 8 Q.—F. $9,465,880 Nov. 1,’04, 2 
lst M., $6,000,000, g., red par 2 1896 5g..A&O 5,500,000 July 1, 1926 


beg. July 1,’10 ($1,000 ea.) § Int. at Merch. Loan & Tr. Co, Chicaxo. | 


§1893 6-J&J 1,483,000 J.n.1, 1913 
~see--"* ? Int. at Merch. Loan & Tr. Co., Chicago. 


Rerort—Report for year ending Mar. 31 wasin V. 78, p. 1546. 


Debentures, red. par. 


Year. Gross. Net, Interea’, Dividends Bal., sur. 
1903-4,.... $3,837,659 $1,322,619 $307,088 (8)$720,526 $295,005 
1902 3...... 3,409,576 1,213,929 300,990 (8) 593,346 319,593 

President, Samuel Insull: Sec. and Treas., William A. Fox. Office 


139 Adams 8t., Chicago.—(V. 78, p. 1546; V. 79, p. 272, 1705). 


Chicago Pneumatic Tool Co,—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu 
matic Tool Co., Boyer Machine Co.of Detroit, Standard Pneumatic Tool 
of Aurora, Lil., ete. Owns entire 2300,000 stock Consol. Pneumatic 
Tool Co. of London; V. 76, p. 379; V. 78, p. 1389. In Aug., 1904, the 
company was proposing to manufactare electric tools. V.79, p. 905. 

Stock authorized, $7,500,000, all of one kind; outstanding, $6,032,- 
900. Divs. 2 p. o. quar., paid Apr., 1902, to Jan., 1903, both inclusive; 
in June, 1903,1% p. c.—the deferred April dividend; July, 1% p. o.; Oct., 
1% p. o.; 1904, Jan., %& p. c., making 6 p. c. forthe year. V. 78, p. 104. 
No further dividends are to be pald, probably fora year atleast. V. 
78, p. 1448. 

Bonds, $2,500,000 first 20-year gold 58, ($1,000 each) due Dec. 31, 
1921; outstanding, $2,240,000, $114,000 havingfbeen redeemed by the 
sinking fund; int. J.&J., at Nat. City Bank, N.Y. Central Realty Bond 
& Trust Co. of N. Y, trustee. They are subject to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, 1903, they may be drawn by lot at 
the same price for a yearly sinking fund of $50,000. V. 74, p. 208. 

ReEPORT.—Report for year ending Dec. 31, 1903, with balance sheet, 
was in V.78, p 1389,showing: Net profits, $701,454; int. on bonds, 
$115,000; sink. fund, 50,000; dividends (6 p. ¢.), $361,980; bal., writ- 
ten off for depreciation, bad debts, etc., $174,484. Business Aug., 
1904, V. 79, p. 905. 

OrFicers.—Chairman of Board,'J. R. McGinley; President, J. W. 
Duntley; Vice-President, W. O. Duntiey; Secretary and Treasurer, 8. 
W. Prince. Executive Committee, J. W. Dauntley, Chas. M. Schwab, J. 
R. McGinley. Directors (Sept., 1903), V. 77, p. 771: V_ 78, p. 50. 
General ottice, Fisher Building, Chicago; N. Y. office, 95 Liberty St. - 
(V. 78, p. 104, 345, 1389, 1394, 1448; V. 79, p. 905.) 


Commonwealth Elect, Co.—ORGANIZATION.—Forined in 1898 by 
interests controlling Chicago Edison Co. to serve the suburbs of Chic- 


ago. Franchise 50 years. (Compare V. 67, p. 482; V. 79, p. 214, 272.) 
SECURITIES— Date. Interest. Outstand’g. Maturily. 
so $10,000,000 (par $6,250,000 
OO) cence ecece ceccene§ TUTTTD tttteeeee EOE ROO «ss. cakcocccce 
lst M.,z. North’n Trust? 1898 5¢.M-S 5,500,000 June 1, 1943 
Co., Chicago, trustee. § Interest at company’s office. 
Debentures, red.,text.... 1912 5 F- 500,000 Feb. 1, 1917 


Real estate mortgages.... uae EY  Kntaehoca en 
Additional bonds are issuable for not exceeding 75 per cent of the 
cost of further extensions or improvements. V. 79, p. 214. Deben- 
tures are subject to call during first 5 years at 1004, and thereafter at 
par. V. 74, p. 990. 
REPORT —Report for year ending March 31 wasin V. 78, p. 1546; 
V. 79, p. 214. 


Year— Gross. Net. Inierest. Bal., sur. 
) a $1,350,999 $516 264 $275,737 $240,52 
EE cbinstnnnnia 1,002,085 378,821 220,704 158,117 


President, Samuel Insull; Secretary & Treas’r, Wm. A. Fox. 
139 Adams St., Chicago. - (V. 78, p. 1546; V. 79, p. 214, 272, 

Cumberland Teiephone & Telegraph.—Organized in Ken- 
tucky in 1883. and operates under perpetual and exclusive license 
from American Bell Melephone Co, through the entire States of Mis- 
sissippi and Louisiana, the greater parts of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois- Am. (Bell) Telep. & Teleg. 
Co. owns $5,176,500 of the stock. Subscribers Dec. 31, ’03, 103,744. 

DIVIDENDS.—From 1892 to 1897, both inclusive, 4 pe; 1898, 5; 1899. 
6; 1900, 6; 1901 to Oct., 1904, 7 per an. (1% p. c. quar.) 

Bonps.~ These consist of $850,000 first 5s (see table above); $239,- 
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but receemadle at 

r, issued for purchase of People’s Telephone Co. of New Orleans; 
$150,000 East Tennessee Telephone gold 6s (int. J&J), due te i. 
1918, and $16,000 Ohio Valley Tel. gold 68 (int. J&J), dueJan 1, 1908, 

EARNINGS.— Report for year 1903, in V. 78, p. 817, showed: Gross, 

,480,042; net above fixed charges, $1,040,092; dividends (7 p. o.), 

766,383; balance, surplus, $273,709. General offices, Nashville, 
Tenn.—(V. 76, p. 50, 161, 379; V. 78, p. 704, 817.) 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporatec in 
Apr.. 1899, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Me Tr Companies. Stock, $3,500,000; out- 
standing, $3,250 000; PY , $100. Reorganized in 1903 per plan, V. 76, 
p. 812. See V. 78, p. 585. 
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Bonps.—Prior lien 15-year gold 6s,due April 1, 1918, $1,000,000 
($1,000 each), all outstanding, subject to call at par after 5 years, int. 
A.&O.; Bankers’ Trust Co., N. Y., trustee. General mortgage gold 5s, 
$8,000.000 authorized, of which $2,580,000 outstanding ($1,000 each} 
dated May 1, 1903, due May 1, 1949, but subject to cali on May 1, 
1908, at par, May, 1909, at 101, May, 1910, at 102, May, 1911, at 103, 
May, 1912, at 104, and May, 1913, or any intere-t day thereafter, at 
105; int. M &N.; Trust Co. of America, trustee. Of the general 5s, 
$3,260,000 are reserved te retire $1,000,000 new prior liens, also: 

Underlying bonds, viz.: $1,600,000 Denver Consol. Gas 20 yoar gold 6s, due 
Nov. 16, 1911. int. J.-J, at Atlantic Trust Co., N. Y,, sudject to call at 105; $45,- 
000 Denver Consol. gold deb. 6s, due Oct. 1, 911: $2. 0,0 0 Denver Consol. Elec. 
Ist gold 68, dae Jan. 1. 19:0, subject to call; Rollins Investme. t Co, of Denver 
is trustee, int. J -J., at Chemical Bank, N. Y.; $1¢0,°00 Western Electrical Con- 
struction Company Ist gold os, due October 4, 1915, int. A.-O., at Mercantile 
Trust Co., of Boston, subject t- call at 103 after 1895, 

Chairman, Emerson McMillin, 40 Wall St., N. Y.—(V. 79, p. 969.) 


Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Owns the water supply of the city of Denver, Col, 
and vicinity. Capital stock is $5,000,000 common and $2,500,000 ot 
5 per cent non-cumulative preferred. Bonds, $8,000,000. The South 
Platte Canal & Reservoir Co., whose stock is all owned, completed a 
new reservoir in 1904, its $4,000,000 five per cent bonds to be guar- 
anteed; the latter are subject to call at 105, between April 10, 1910, 
and April 9, 1911. V. 73, p. 231, 289. Litigation, V. 77, p. 198. 
President, W. 8. Cheesman; Treasurer, D. H. Motfat.—(V. 78, p.{289.) 


Detroit City Gas.—Organized in March,(1898, and owns all the 

as properties in Detroit, Mich. Has,a franchise till 1923 from the city. 
City ordinance of Dec., 1901, reducing the price of gas to 70 cents, 
was never enforced. V.73, p. 1266 

Stock. Authorized, $5,000,000, all $50, 
Dividends, 24s Pp. c. Nov,’99; 1900, > 2B c.; 1901, May, 249 p. c.; in 1903, 
5 p. c. ($241,"75) in 6 p. c. etfs. of indebtedness, due June 15, 1906; 
int. J.&D.15 at Emerson McMillin & Co.; in 1904, June, 24g p. 6. cash, 

Bonbs.—The prior lien mortgage is for $6,000,000, of which $397,- 
000 to retire the $381,000 Det. Gas 5s. not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at110, Of the 
gen. 58 of 1903 ($16,900,000 authorized issue, Equitable Trust Co. of 
N, Y., trustee,) $6 000,000 are reserved to retire the prior liens; pres- 
ent issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 
1, 1913. but are —— to call at par; if called, holder may take in 
lieu of cash new bonds maturing July 1, 1923, subject to call at 105; 
balance mature July 1,1923. V. 77, p. 253; V. 78, p. 822. 

For 4 months ending April 30, 1904, net, $246,711; interest charges, 
$111,680; balance, surplus, $135,031. 

Report. —For calendar year 1903, groas, $1,376,388; net, including 
other income, $707,507, against +605.211 in 1902; int. on bonds, etc., 
$321,472; bal. for stock, $346,035. V. 78, p.822. Statement to N. Y. 
Stock Exchange, with bal. sheet of Apr. 30, 1904, was in V. 79, p. 102. 

OFFICERS.—President, Emerson McMillin, New York; Gen. Man. 
Irvin Butterworth, Detroit, Mich. Directors June,1904, V. 79, p. 
102.—(V. 78, p. 822, 2601; V. 79, p. 102.) 


etroit Edison Co,—ORGANIZATI N.—Incorporated in Jan., 1903, 
and absorbed the Edison Iliuminating Co. of Detroit and Peninsula: 
Electric Light Co ; does entire eiectric-light business in city. V. 76, 
p. 215. Controlled by North American Co. A new generating plant 
of 16,000 horse-power is to be completed shortly. Stock authorized, 
$6,000,000; par of shares, $100. 

BonpDs— Date. Interest. Outstand’g. Maturity. 
lst mort., $10,000,000, z., 1963 5¢.J-J $3,375,000 Jan. 1, 1933 
($1,000 each) Stand.rd Trust Co. of New York, trustee. 

Remaining bonds can only be issued for not exceeding 75 per cent of 
the cost of additions and improvements. V. 77, p. 237. 

For 5 months ending May 31, 1903, gross, $227,689, agst. $190,891 
in 1902; net income, $89,832, against $84,161; interest on bonds, 
$38,201; balance, surplus, $51,531. 

President, C. W. Wetmore, Secretary, 8S. W. Burt; Treasurer, Geo. R. 
Sheldon. New York ottice, 30 Broad Street —(V. 78, p. 2601.) 

Detroit Mackinac & Marquette RR, Land Grant.—Under 
the reorganization of the Det. Mack. & Marquette R. R., foreclosed 
Oct., 1886, the holders of the land grant income bonds retained their 
lien on the lands aloog the line of the road in Northern Michigan. See 

’. 76, p.751. The bonds are due Oct. 1, 1911, int. payable Apr. and 
Oct. as earned, at not exceeding 7 p.c yearly; outstanding, $1,655,000; 
of the bonds *1,116,000 purchased in 1903 and 1904. V. 77, p. 173, 
1871, 2035, 2280; V. 79, p. 627. 

From Oct., 1892, toApr., 1902, 2 ver cent interest was paid ap lo 

ct., 


outstanding; par, 


each in A & O) at Central Trust Co., N. Y.; in Oct., 1902, to 
1904, toth incl, 39 p. oc. each (A. & O.) See report Feb., 1879, to Jan., 
1900, V. 70, p. 684. In Aug., 1902, sale was arranged for about $1,- 
250,000 of 1,000,000 acres [reserving for the bonds mineral rights 
in Marquette County], of whicn $934,488 has been paid and $311,- 
495 balance is payable on June 1, 1905, with interest at 5 p o. This 
left unsold Oct., 1903, 183,622 acres, besides mineral rights on 89,747 
acres. V. 77, p. 91. 

In Mar., 1903, a protective committee, Jefferson M. Levy, 20 Broad 
St., Chairman, requested deposits. V. 76, p. 707,751; V 77,p. 253, 1873. 

Statement for period from Jan. 1, 1902, to Oct. 1, 1903, was in V. 
77, p. 8171. (V. 79, p. 268, 27, 1641.) 

Dominion Coal Co., Limited.—ORGANIZATION.—Incorporated 
in 1893. Common stock, $15,000,000; pref. stock and bonds, see 
table on a preceding page. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30, 1903, the Coal Company paying $2,380,000 cash 
to the Steel company for advances, ete. To provide the money a two 
years’ loan was arranged, prior to the naturity of which it is expected 
to re-arrange the finances of the company by retiring the present bond 
issue ani preferred stock through a new bond issue. V. 77, p. 2342. 
As to new contract for supply of coal to the Steel Company, expiring 
1992, see V. 77. p. 772, 826; V. 78. p. 1117; .contrect with Mass. Gas 
Companies, V. 75, p. 1257. Cape Breton real estate debentures and 
Dominion rolling stock debentures, $247,217 each. 

Output calendar year 1903, 3,147,766 tons; in 1902, 3,374,227 tons. 

Divs. on pref. paid in full to Ju‘y, 1904, inel. (4% J. & J.) On com- 
mon stock 4 p.c, Oct, 1,1902; Jan. 1903, 2 p.c.; Apr., 2 p.c.; July 2p 6; 
in Oct., 149 p. o.; 1904, Jan.,3 p.¢.; in July the dividend was passed. 
V. 76, p. 2601; V. 79, p. 106. 

Report at length was given in V.78, p. 1117, showing net earnings 
of $1,756,024 in 1903, against $2,154,956 in 1902. Total income for 
1903 (including $800,000 rental received for firat half), $1,726,407; 
int. on bonds, sink. fand, etc., $274,355; div. on pref. (3 p. o.), $240, 
000; div. on common (7 p. c.), $1,050,000, bal., sur., $162,052, 

President, James Ross, Montreal. Directors Mar, 1904, V. 78, p 
1112.—(V. 78, p. 1107, 1117, 2337, 2601; V. 79, p. 106.) 

Dominion Iron & Steel Co,—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17,1899; is building iron and steel 
works at sydney, Cape Breton, to have, itis said, a daily capacity of 
1,000 tons of steel. In June, 1902, six of the ten steel furnaces were 
in operation. V. 74. p. 98; V. 70, p. 1051; V. 73, P. 661, 959. See pros- 
oe V. 72, p. 583. The rod mill was put in operation Apr. 29, 

904, to one-half of its capacity of 200 tons aday. The rail mill, 400 
tons daily capacity, will probably be completed by Jan., 1905. The 
plant will have 800 coke ovens. V. 76, p. 24. V. 77, p. 149. 

In Dec., 1903, the lease of the Dominion Coal Co. was canceled and 
the floating debt largely reduced by cash received from the latter. 
The proceeds of the $1,500,000 second mo-tgage bonds subscribed for 
at par will be used to complete the mills under construction and other 
improvements, V. 77, p. 772, 826, 2342; V. 78, p. 1394. 
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STOCK.—Common, $20,000,000, all iasued; 7 per cent cumulative 
preferred stock (35,000,000) subject to call at Sil pee share or con- 
vertible into common stock, at holder’s 7. . 72, p. 778; V.74, 
p.530, Bounty decision, V. 1402; V. 77, p. 149; V. 79, p 502. 

Div. on pf., 34s p.c., Oct 1, 1901; in 1902, 7 p. co. (A.& O.); 1903, Apr., 
Bg Pp. 6.; none since to Oct., 1904. V.77, p. 526. 

Bonps.—Trustee of 1st mort., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and in. 
erest for sinking fund or in such amounts as may be desired on July 
lyearly. V 71. p.1122. The $2,500,000 second mortgage 6 per ceut 
bonds (of which rs 1,500,000 were sold at par) mature $250,000 yearly 
on i hy g 1905. V. 76, p. 1241, 1357, 1410; V. 77, p. 149. 
630, 826. 


REpPoRT.—Fiscal year now ends Dec, 31. Report for 8 months ending 
Dee. 31, 1902, in V. 76, p. 1140. President, J. H. Plummer, Montreal; 
Vice Presidents, Frederic Nicholls and L. J. Forzet, Montreal. Direct 
ors, mnt 1903, V. 74, p. 832; V. 76, p. 1087; V. 78, p. 105.—(V. 78, p. 
105, 1112, 1344, 2337; V. 79, p. 502.) 


Edison Riectric Illuminating Co, of Boston.—ORGANIZA- 
TION.— Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303 

Stock.—In July, 1903, the company was authorized to issue $2,000,- 
000 new stock at $200 per share for improvements and ulsition of 
suburban properties. Of the latter, $945,400 was subscribed for in 
January, 1904, raising the amount outstanding to $10,444,500, and 

ractically all of the remainder is expected to 6 issued late in 1904, 

. 77, p. 149, 1743, 2392; V. 79, p. 215. 

DivipENps.—In Feb., 1901, 3 p. c., including 1 p o. extra; May, 
1901 to Nov., 1904, both inclusive, 10 p. c. yearly (paid Q -F.) 

Bonps.—Bonds are $289,000 Boston Electric Light lst 6s (int 
M.&8.) due Sept. 1, 1908,] $961,000 first consol. gold 58 (authorized 
issue $1,250,000) due Sept. 1, 1924, $42,000 Milton Light & Power 5a, 
due 1917, and $50,000 Somerville Elec, Light 5s, due 1813. 

Report.—Report for year ending June 30, 1903, in V. 77, p. 1743: 

Year. Gross. Net. Other ine. Interest. Divid'’ds. Bal.,sur. 
1903 04.$3,1%5,517 $1,115,825 $37,396 $102,408 $973,405 $77,408 
1902-03. 2,667,809 984,724 32,502 151,303 804,668 61,255 

OFrFicEerRS.—President, Charles L. Edgar; Treasurer, Henry B. Cabot. 
Office, 3 Head Place, Boston, Mass. (V. 79, p. 215, 1643.) 


Electric Boat Co,—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric Launch Co., the Holland Torpedo Boat Co. and the Electro- 
Dynamic Co., etc. V. 69, p. 497, Par, $100. Issued, common, $4,999,- 
600; pref. 8 p. c. non-cum., $2,577,500. V.69,p.697. Div. on pref., 
2 p. o. quarterly, paid Oct., 1903, to Oct., 19014, both inol. President, 
I. L. Rice, 100 Broadway.—(V. 71, p. 32, 1271; V. 77, p. 513.) 


Electric Co, of America,—ORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of 
electric light pag ~ in several cities See list, Pagt dy Ft V. 74, p. 
325; V. 73. p. 238, 289, 495; V. 79, p. 106. Stock, $5, 000, of which 
$4,078,780 issued; par of shares, $10 each, to be changed to $50. V.77, 

. 1296. 

° On July 21, 1902, the remaining $2 50 per share was paid in, 
making the stock full paid, an extra dividend of $1 50 per share 
being paid at the same time. V. 74, p. 777, 332, 1310. The only 
bonds are $84,000 Canton (O.) Light, Heat & Power Co. 68, 8308,000 
Auburn (N.Y.) gold 5s, $100,000 Scranton [lluminating, Heat & Power 
5a, due M«r. 1, 1923, but subject to call after 1913, and $50,000 Muncie 
Electric Lightts. V.73 p 238, 495, 1088; V. 79, p. 106. 

DIVIDENDS.—50 cts. per share, each paid July, 1899, to Jan. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 ots.; Jan. 31, 1902, 25 ota.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 18, 1902, 25 cts.; Jan. 

1, 1903, 30 cts.; Jan. 2'', 1904, 30 cta,; July 30,30 cts. Status Apr., 
19038, V. 76, p. 921. Report for 1903 was in V. 78, p. 1547, showing 
total net income, $398,979, against $352,479 in 1902; dividends paid, 
$244,716; bal., sur., $154,263, 

OFFICERS.— President, A. Loudon Snowden; Vice-Prest., John H,. 
Catherwood; 2nd Vice-Prest.. H. T. Hartman; Sec. & Treas., Frank B. 
Ball. Directors, V. 74, p 886 Office, Land Title Bldg., Phila.—(V. 76, 
Pp, 1190; V. 77, p. 198, 300, 1296; V. 7s, p. 1547; V. 79, p. 106.) 

Empire Stee! & tron Co,—Incorporated in New Jersey on March 
14,1899. V. 68, p. 524. 

DIViDENDS at rate of 6 p. c. per annum ys July 1,1899, to July 1, 
1900; 1901 to Jan., 1903,3 p.c. yearly (J.&J.); July, 1903, 2 p.w.; 
1904, Jan., 1 p. ¢.; July, 149 p. ©. 

ReEpoRT.—Report for year ending Dec. 31, 1903, wasin V. 78, p. 1390, 
showing net earnings (over $79,878 charged off for depreciation), 
$30-,651; imp'ts charged off, $196,846; dividend (3 p. ¢.) on ee 
$75,000; bal., sur., $36,804; total surplus Dec. 31, 1903, $165,443. 

President, nard Peckitt, Catasauqua, Pa.; Sec., J. M. Fitzgerald, 
Catasauqua, Pa. New directurs, Feb., 1903, V. 76, p. 482.—(V. 76, 
p. 1353, 1357, 1410; V. 78, p. 50, 705, 1390.) 

Equitable Illuminating Gas Light Co, of Philadelphia,— 
Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock,to operate the oa works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the a ped 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. 

DIVIDENDS. 1898. 1899. 1900. 1901. 1902. 1903. 1904, 
Common, per cent. 4 6 6 6 6 6(Dec.) .. 
Preferred, per cent a 6 6 6 6 6 (J.&D.) June,3 
—(V. 75, p. 1256; V.77, p. 253, 1535, 2161; V. 78, p. 1552;.) 

Fort St, Union Depot (Detroit)—See SurPpLem’t of April, 1897. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 
ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 
sued Apr., 1901, $1,675,000 common and $1,852,850 oreferred. Par 
of shares $100. 1n19007%div.on pref. was paid; in 1901, Feb. and 
May, none; Aug., 1901, to May, 1902, 7 p.c. yearly (Q.-F. 20); none 
since to Apr., 1904, Pres. and Treas., Edward Smith, Cleveland, O. 
—(V. 73, p. 187.) 

Havana Tobacco Co,—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, p. 1142 control of 
the Havana Commercial Co., Henry Clay & Bock Co. Lim., H. de 
Cabanas y Carbajal and J. 8. Murias y Ca. Controlled by the same in- 
terests as the American and Continental Tobacco comp :nies. 

Stock, common, $40,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstanding: par of shares. $100. Bonds, $10,000.( 0.) twenty-year 
gold 58, of which $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

Merring-Hall-Marvin Safe Co,—ORGANIZATION.—Incorporated 
in New Jersey on Aug. 3,1900, as successor Dec. 20, 1900,per plan in 
V. 68, p. 232, and V. 70, p. 689, of Herring-Hall-Marvin Uo. V.71, 
>. 238. Stock, common, $1,650,000; 7 per cent non-cum. Ist pref., 

,000 and 7 per cent non-cum. 24 pref., $1,050,000; parof shares, 
$100. Gold debenture notes, $230,000 of 6 per cents. . 78, p. 1395. 
Balance sheet of Dec. 31, 1903, in V. 78. p. 819. Pres.. H. A. Tenney. 
wirectors, Feb., 1904, V. 7, p. 432. Office, 400 B’way, N. Y.—(V.76 
p. 432; V. 78, p. 819, 1395.) 





International Automobile & Vehicle Tire Co.—ORrGANI- 
ZATION.—Incorporated in New Jersey in April, 1899; factories are at 
Chelsea and Newton, Maas. (see V. 68, p. 772). Stock authorized, com- 
mon, $1,500,000; pref., 7 p. ¢. cum., $1,500,000; par of shares, $.00 
each. On Mar 1, 1900, $2,368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. $99.—(V- 68, p. 772; V. 70, p. 999.) 


International Nicke! Co.—Incorporated in New Jersey Mar. 29. 
1902, and acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (new plant, V. 77, p #52); Nickel Corpora- 
tion of Londen, with mines at New Caledonia, and the Orford Cop 
Co. of Bayonne, N. J., American Nickel Co. of Camden, N. J., with 
their subsidiary companies. In Dec., 1902, controi of the Nickel Cor- 
poration of London was acquired. V. 75, p. 1205, 1257. 

Stock & Bonps.—Stock authorized, $12,000,000 each of common 
and 6 per cent non-cum. preferred; outstanding, $8,912,626 of each, 
Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; subject to call at 
110; int. A-&O. at N. Y. Security & Trust Co., trustee; outstanding, 
$10,221,837. 

ReErort.—Report for year ending Mar. 31, 1904, in V. 78, p. 2008, 
showed total net income of constituent cos. (excluding two in New 
Caledonia), $854,040; int. on bonds, $512,938; bal., sur , $341,102. 

OFFicERs—Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; Seo., Stephen H. P, Pell; Treas., James L. Ashley. 

Directors in 1904, V.74, p.730; V.78. p 2387. Office, 43 Exchange PL, 
N.Y.—(V. 77, p. 952, 1297; V. 73, p. 2008, 2387.) 


International Power Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899. Owns Corlise Steam Engine Works of 
Providence, R.L, V. 68, p. 671; also on April 30, 1902, #3,211,300 pre 
ferred and $661,300 American Locomotive Co. common stock and $75,- 
425 each of common and preferred American Diesel Engine Co. The 
American Wheelock Engine Works were sold in 1904. V.79, p, 503. 

Stock, Etc.—Common stock authorized, $7,400,000; outstanding, 
$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $100. First mor 
bonds, 48, $200,000, were issued in 1899 on property since sold (see 
Am. Locomotive Co.), and $140,000 mortgage on Corliss plant. 

Dividend on pref., 6 p. c. for 1899, was paid March 15, 1900; on Ma 
15, 1901, 6 p. c. for 1900 and 1}, p. o. for ad of 1901; 190: 
May, 6 p. o. and24s p. c. for first quarter of 1 ; in 1904. Oct, 15, 3 
p ¢.; Dec. 1,3 p.c. V.79, p 1644. First dividend on common, 24 p.c, 
paid May 20, 1902. See statement, V. 70, p. 432. 

RePorRT.—For year ending Dec. 31, 1901, with balance sheet of 
April 30, in V. 74, p. 1132, snowed total net income (including interest 
on Amer Locomotive stock owned, etc.), $292,796; interest, $47,328 
div. on pref. stock (6 B. c.), $36,000; bal, sur., $209,468. Pres., Jo- 
seph H. Hoadley, 78 Broadway, N. ¥. Directors, June, 1901, V. 72, p. 
1240.—(V. 78, p. 345; V, 79, p. 503, 1464, 1644 

Iron Steamboat Co. of New Jersey.—Property consists of 
seven iron steamboats. Incorporated in New Jersey in Aug., 1902, as 
successor, per plan V.74, p.778, 887, to the New bg A company of 
the same name, foreclosed Aug. 6, 102. V. 75, p. 293, 397. 

For year ending Oct. 31, 1903, gross receipts were $311,523; operat- 
ing expenses, $156,432; construction and repairs, #95,986; terminal 
charges, $16,218; interest on bonds, etc., $27,415; bal., sur., $45 072, 
Stock,$400,000; _— of shares, $10 each; outstanding, $292,790. Bonds 
are $100,000 prior lien 30-year 5s (given for assessment of same 
amount on the old bonds) and $500,000 i cr 2nd 30-year 4s, all 
redeemable at par. Bonds may be called yearly for sinking fund. 
See V. 74, p. 778. President, Allan C. Washington.—(V. 77, p. 2101.) 

Jefferson & Clearfield Coal & Iron Co,—ORGANIZATION,— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other properties of the Bell, Lewis & Yates Coal Mining 
Co. See V. 62, p. 908; V. 63, p. 115. In Aug., 1902, 5,500 acres of 
coal lands and coal righte in indiana Co., Pa., were purchased. The 
securities of the company are included in the table on page 21 
of this SUPPLEMENT. The present capacity of the mines is about 10,- 
000 tons per day, but the greatest amount so far mined and shipped 
in one year was 2,595,161 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. 6. non-cumulative preferred stock isowned by the Rochester & 
Pittburg Coal & Iron Co. (the common being mostly pledged as se- 
curity for its bonds, V. 75, Bi 1357), which places the control of the 
output of the property with the Buffalo Rochester & Pitts. Ry. Co. 


Dividends —On preferred in 1897, Aug., 5 p. c.; 1898 to Aug., 1904, 
t + joes (F. & A.). Oncommon, first dividend, 2 p. c., paid Aug. 
15, 1900; in Aug., 1902, 5 p. oc. 

Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 

terest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in twenty-eight years and six months, 

As further security for the bonds there is — with the Guaranty 
Trust Company of New York, Reynoldsville Falls Creek RR. Co. 
first mortgage 6 per cent bonds $170,000, and $170,000 stock being the 
total securities on about 28 miles of track connecting the mines at 
Falls Creek with Buff. Roch. & Pitts. Bry Penn. RR., Erie RR., West- 
ern N. Y. & Penn. RR.—(V. 75, p. 188, 1357.) 

Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580. 

Kansas City, Mo., Gas Co,—Organized in April, 1897,in Mis 
souri and acquired all the property, franchises, etc., of the Kansas City 
Gas and Missouri Gas Co's. Capacity of 5,500,000 cubic feet a day. 
Capital stock, $5,000,000, of which United Gas Impt. owns a wr 
par, $100. Bonds outstanding, $4,087,000 gold 5s, due April 1, 1922, 
subject to call at 105. Interest is payable A. & O. at N. Y. office of 
Guaranty Trust Co. or M. & N.in London. V. 65, p. 277; V. 67, p. 28. 

Report for year ending April 30, 1904, V. 78, p. 2382, 2445. Net, 
pags Aro int., $197,979; bal., $175,555. Pres., Hugh McGowan.—(V.78, 
p. e. 

Knoxville Gas Co.—ORGANIZATION.—Owns gas works having 
daily capacity of 400,000 cu. ft., being increased to 1,000,000 cu. ft.; 
mains 33 miles in length; franchise expires Oct. 1, 1953. 

Tock Common, $300,000; pref., 6 p. oc. cum., $100,000; par 
of shares, $100 each. Divilends on preferred paid A, & O. 
Bonds. $600,000 (of which $350,000 outstanding) Let ag pon gold 58 
($1,000 each); inr. payable Apr. and Oct. 1 at Farson, Leach & Co., 
New York or Chcago; United States Mortgase & Trust Co., N. Y., 
trustee. Bonds are subject to call at 103 after Oct.,1,19 3; from Oct. 
1913 to 1922, both incl., #5,000 must be called annually at 103, and 
thereafter #10,000 annually, See V. 77, p.12"7. For 6 mos. ending 
Sept. 30, 1903, gross, $42,720; net earns. applicable to int., $15,100, 
For year ending Mar. 31, 1903, gross, $78,109; net, $28,857. Pres., 
G. G. Olmsted; Sec. and Treas., John E, Hood.—(V. 77, p. 1297.) 

Lake Supertor Corporation,—ORGANIZATION --Incorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p 1784,1909, tothe Consolidated Lake Superior Co, The 
new company will begin with $1,000,000 cash working capital, Owns 
directly or through its ownerchip of the Ontario Lake Superior Co. 
all the capital stock of the various corporations centering about Sault 
Ste. Marie, Canada, (See jist in Section of Jan., 1904.) Bounty on 
steel rails, V. 79, p. 906. Status Sept., 1904, V. 79, p. 1268. 

The plants include: Bessemer steel works and rail mill wich capacity 
for producing about 500 tons of rails per day; two blast furnaces of 





about 400 tons daily capacity; by-product charcoal plant of 20 retorts 
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and 56 bee-hive kilns: Helen ironore mine; 106 miles of railroad com- 
pleted and in operation; 9 ore, freight and passenger steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 

hurous acid works; machine aon, sotpe, iron and brass foundry, car- 

uilding shops, two saw-mills of 160 feet daily capacity, veneer 
mill; groun pe Bs mill of daily capacity of 1 tons; 
—— pulp mill of tons daily capacity, water works and electric 
lig t plant; two electric street railways; two water-power canals of 

000 and 20,000 horse-power. See also V. 76, p. 656, 1410; V. 77, p. 
193; V. 79, p. 1026. 

Bonps.—The collateral trust 53 of 1904 ($10,000,000 authorized) 
are secured by all the property of the company, including the equity 
over the lien of th« $2,000,000 Canadian Improvement notes (see 
below) in the securities deposited thereunder, upon payment of which 
the bonds will »ecome a first lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551. 1784), which pro- 
vided the balance of the cash requirements of the plan above the 
amount received from all other sources, including $1,000,000 cash 
working capital, has secured from the Province of Ontario a guaranty 
of its 2,000,000 two year 5 per cent notes, due May 1, 1906, sold at 

oar. Under this loan there has been depo-ited with the Mort n Trust 

Xo. of New York, as trustee, all of the stocks and bonds (see V. 77, p. 
771,) of the Algoma Central & Hudson Bay Ry. Co. and of the Mani- 
toulin & North Shore Ry. Co and the note of the Algoma Central & 
Budson Bay Ry. Co. for $725,000, due July 1, 1903, indorsed by the 
Algoma Commercial Co , Ltd , and by the Consotidated Lake Superior 
Co., and secured by mortgage on certain vessels and shipping prop 
erty, to be held by the trustee as collateral until the payment of the 
loan, whereupon all of the collateral deposited under said notes is to 
be deposited as further security under the new fir-t mortgage bonds 

Underlying bonds, $1,013,572, additional to $3,500,000 Mich. Lake 
Superior Power Ist 58,shown in table ona preceding page, see V. 77, 
p. 771, 193, and V. 76, p. 682. 

Rerort.—Report for the year ending June 30, 1902, was given at 
length in V. 75, p.682. Estimated earnings see V. 77, p. 193, 1532; V. 
78, p. 1909. 

DrrecTrors.—Charies D. Warren (President). Toronto: Charles EF. Orvis, 
New York, and Tnomas J. Drummond, Montreal (Vice Presidents); John T, 
Terry Jr. (Treasurer), New York; Francis B. Reeves. J. Tatuall Lea and 
Charles 8. Hinchman of Philacelphia; Dumunt Clarke, New York; Geo, B. 
Turrell, Orange, N. J; N. W. Rowell, Tor nto, and fF. H. Clergueand Edmund 
Q. Trowbridge, New Haven. New York office, 100 Broadway. 

—(V. 78, p. 2388; V. 79, p. 215, 683, 905, 1026, 1268.) 


Madison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 

Bonrps.—81,250,000 first 20-year gold 5s, due Nov. 1, 1919, and 
750,000 2d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Merc. Tcust Co. of N. Y., trustee. Second mort 

bondholders’ committee: F. K. Sturgis and W. C. Gulliver; depos- 
tory, J. P. Morgan & Co.—V. 65, p. 620. 

DrrRectors (May, 1904): F. K. Sturgis, J. Pierpont Morgan, D. O 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver,James T. Woodward, Adrian Iselin Jr. and 
James C. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 


Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, fireworks 
enclosure, —- track and other buildings, 446 acres of land, 
&c. Stock, $2,000,000, of which $500,000 is preferred 5 per cent 
non-cumulative; preferred outstanding, $500, Bonds, $1,500,- 
000 general gold 4s, due Nov. 1, 1940; int. M. & N ; Central Trust Co. 
of N. Y., trustee. On May 1, 1904, the $225,000 scrip certificates 
representing funded coupons was paid off. V. 78, p. 1785. N. Y. office, 
192 Broadway.—(V. 78, p. 1785.) 


Manufacturers’ Light & Heat Company, Pittsburgh.— 

ORGANIZATION. -Incorporated in Penn. on Nov. 28, 1899. Owns 
444,976 acres of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pipe line extension into West 
Virginia was completed. V.76, p. 1252; V. 78, p. 9386. 

Stock. Stock authorized $25,000,000, as increased June, 1903; out- 
standing, $21,000,000; par of shares, $50. 

Dividends.—Dividends, 14s p.c., quarterly, paid July, 1903, to Oct., 
1904, both incl 

Bonpbs.— Date, Outstand'g. 


Ft. Pitt Gas let M,) 
g, due $100,006 (1990 6¢ J30&D $300,000 ToJune30,’ 11 
vearly ($1,000 ea ) j Int, at T. Mc llon & Sons’ Bank, Pittsburgh. 

Pall Pec cccncencscses 

M.L & H. Ist M,€.4U€)i900 6¢. J&I_ $550,000 To Jan.,1915 
ae (9500, ¢ Int. at Union Trust Co., Pittsburgh, Pa. 

Wheel. 181 col. tr. M., $2,- 71903 6 - 

Z ae F 90: g.-F&A $1,657,000 To Feb.,1916 
Soo eens e100 oan § Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New mortgage, $$6,500,-) 1903 5 ¢.-M&N $6,468,000 To May, 1918 

000,¢ V.76 p 1252 § _ Inr. at Union Trust C., Pittsburgh. 

Wheeling coll. bds. (several series) are subject to cali from 102 to 105. 
Report —Report for calendar year 1903 in V. 78, p 986, showed 

groes earnings, $4,500,000; net, $2,676,087: surplus over 5 gee cent 

on stuck, bond interest and retirement of $202,000 bonds, $1 011,741. 
OrFricers —President, H B. Beatty; Secretary and Asst. Treas., 

H. E. Seibert; Treasurer, E H. Myers. Ottice, Farmers’ Bank Bldg. 

Fifth Ave. and Wood 8t., Pitisburgh, Pa.--(V. 73, p 986.) 


Marsden Company.—Incorporated in February, 1897, to manu 
facture products from cornstalks—see V. 65, p. 235, for uses of product. 
Common stock authorized, $35,000,000; outstanding, $33,962,200 
Pref. stock. 6 p. c. cum., authorized, $15,000,000; issued, $1,547,000. 
Report 1903 in V. 78, p. 767. In Dec., 1903, sold majority interest in 
International Smokeless Powder& Cnaemical Co., receiving in exchange 
$2,565,000 Dupont International Powder Co. 8 p. c. preferred stock 
(coum. as to 5 p. c) and #120,000 collateral trust 5 p. c bonds; of the 
preferred stock, #500,000 was sold for 400,000. Mostof Marsden 
pref. has been exchanged for Dupont pref. on basis of two-thirds in 
amount of Dupontstock. V. 77, p. 2393; V. 7, p. 767. Owns entire 
stock of American Milling Co., with plants at Riverdale, Chicago and 
Peoria. V.'74, p. 35, 1354; V. 78, p. 767. President, E. G. Buckner.— 
V. 77, p. 2393; V. 78, p. 290, 767.) 


Milwaukee Gas Co,—ORGANIZATION.—Incorporated in 1852. 
Has perpetual franchise, V. 74, p. 1199. On July 1, 1904, the price 
of gas was reduced. V.78, p. 2602. The American Light @ Traction 
Co owns practically the entire stock. Dividends at 6 p. co. yearly 
(J &J) were paid for many years to July, 1904, inclusive. 

SaouastiEe » Date Int. Outstand’g. Last div ,etc. 

1. 
ene, 6J&J $1,380,150 July 1,°04,3 
let M., $10,000,000, 6% 1902 4g M&N 7,00°,000 May 1, 1927 
red. 110 ($1,000 ea. .C..c* § Int.at J. & W. Seligman & Co., New York. 

Of the $3,000,000 bonds remaining unissued, $100,000 is reserved 
to take up $80,000 Office Co. 5 per cents, subject to call after 1905, 
and the remaining $2,900,000 can only be issued at par for 80 r 
cent of the actual cost of extensions and improvements. See v. 8, 
p. 481, 1199; V. 79, p. 631. 

Net earnings for calendar year 1903, $620,879; int. charze is now 
$284,000. In 1902, net, $625,273.—(V. 78, p. 2602; V. 79, p. 215, 631.) 


Interest. Maturity. 





Monongahela River Consolidated Coal & Coke Co,— 
(“ River Coal Consolidation.”)—Incorporatedin Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2, 1899, V. 69, p. 1065; ree also VY. 72, p. 
876, 939; V. 74, p. 99. In May, 1901, purchased eleven-twelfths of 
stock of Corona Coal & Iron Co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V. 76, p. 264. Corona Coal & Iron guaran- 
teed bonds. V. 78, p.1278. In July, 1904, acquired the steamboat 
and barge coal carrying line between Greenville, Miss., and New 
Orleans, including boats, rights of way, etc. V. 79, p. 216. 

In sept., 1903, the Pittsburzh Coal Co. purchased $15,000,000 of the 
000 common and $2,500,000 of the $10,000,000 preferred 
$15 and +45 per $50 share, respectively. The two Bowe 

’ , 


atock at 
pe operated under their own charters. V.77, p. 630, 


Dividends on pref.,7 p. c. yearly, pale. 1900, to Jan., 1904 (J.-3); 
in July, 1904, the dividend was passed. . 79, p. 216. A sinking fund 
of 5 cents per ton of 14e inch coal mined and shipped will retire bonds 
annually about Dec. 1 if purchasable in the open market at a reason- 
able price; to Nov. 1, 1903, $650,000 were canceled. 

REpoRT for period ending Oct. 31, 1903, with balance sheet, was in 
V. 78, p. 285, showing undivided profits over all charges and divi- 
dends on pref. of $921,572; total surplus Oct. 31, 1903, $1,958,669. 
President, F. L. Robbins; Treas., Geo. 1. Whitney, Pittsburg, Pa. Di- 
rectors, 1903, V. 76, p. 269; V. 77, p. 1750.—(V. 79, p. 216.) 

Montreal Light, Heat & Power Co,—ORkGANIZATION.—In- 
corporated by special Act of Quebec Legislature Mar. 2-, 1901. Con- 
trols the gas, electric light and power business of Montreal and sub- 
urbs; elso two hydraulic stations for generation of electricity, in 
operation in the fall of 1903, to have acapacity of 28,00 horse power, 
viz.: one hydraulic plant, Lachine, Que., and one at Chambly, Que. 
coatrols output for island of Montreal of Shawinigan Water Power 
Co. Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. 
Dividends on stock, 4 p. c. yearly to Aug., 1904, inclusive (paid Q-F). 

BECURITIES— Date. Interest. Outstand’s, Land ate, 


Stock, $17,000,000 (par $100) Q-F $17,000 000 Aug, 15,” 
lst & coll. tr. M , $7,500,000, 21902 4% ¢.J&J 4,316,000 Jan. 1, 1932 
&. ($1,000 each .. .... c* § Subject to call at 105 after Jan. 1, 1912. 
Apr. 1, 1933 


Lachine as. f. M., events 3 5g.A&O 3,437,000 
g. (81,000 each) .......... c* § Subject to call at 105 after Apr. 1, 1913. 
Royal Trust Co. of Montrealis trustee of both mortgages, interest 

being oes in Montreal at the Bank of Montreal or in New York. 

Of the 4%s8 of 1902, $1,124,000 are reserved to retire an equal 
amount of underlying bonds and $2,876,000 for improvements. The 
unissued Lachine bonas are reserved, viz., to pay for balance of sub- 
company stocks, $7,000, and to retire sub-company bonds, $279,000. 
List of ee bonds and description of mortgages, V. 74, p. 580; 
V. 75, p. 238; V. 76, p. 923. 

ReEpPoRT.—Report for the year end. Apr. 30, 1904, was in V. 78, p.2597 

Year. Gross. Net, Interest, Dimdends  Bal., sur. 
1903-4...$2,589,447 $1,345,760 $461,746 (4%)$680,000 $204,014 
1902-3... 1,937,560 900,873 182,205 (4%/679,334 39,334 

OFFIcERS.—President, Herbert 8. Holt; First Vice-President, W. Mo- 
L Walbank; Second Vice President, Rudolph Forget; Sec.-Treas., M. H. 
Henshaw. Directors, V. 74, p. 580.—(V.78, p. 106, 2597.) 

National Enameling & Stamping Co.—OURGANIZATION.—Ia 
corporated in New Jersey on January 21, 1899. See prospectus in V 
68, p. 187, and official statement in V. 76, p. 1405; V. 77, p. 408. 
Div. on pref., 1899 and 1900, "2 6.; 1901, Apr., 1% p. o.; June 30, 1% 
p. 6; Oct. 1, 1% p.o.; 1902 to Oct., 1904, 7 p. o. yearly (QJ.). On 
common, 1902 to Oct., 1904,4 p o. yearly (Q-J.). 

Report aoe pote ending June 30, 1904, was in V. 79, p. 731, showin 
net, $884,055; dividends on pref. (7 p. c.), $598,262; div. on com. 

©.), $623,672; leaving a balance of $337,879; total surplus, b 005,- 

51, and $750,000 general reserve accoun’. President, Fred’k G. Nied- 
ringhaus; Sec., Wm. H. Matthai; Treas.. Jas E. Ingram. N. Y. office, 

83 Fulton 8t.—(V. 77, p. 399, 403; V. 79, p. 731.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 

National Salt Co.—On May 25, 1904, the properties in New York 
State were bid in at receiver’s sale by the International Salt Co., the 
sale being confirmed.—(See Section of April, 1904, and V. 79, p. 216.) 

National Sugar Refining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refin-- 
ery, Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The 
capacity of the new company is 10,000 barrels daily. V.70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. c. cumulative pre- 
ferred and $10,000.000 common stock; all outstanding; par of shares, 
$100. Div. on pref., 119 p. c. (Q.-J.), paid Oct. 2, 1900, to Oct 3, 1904, 
incl. No bonds. President, James H. Post.—(V. 77, p. 1877.) 

New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock. 

New York & Queens Electric Light & Power Co,—ORGAN- 
IZATION.—A consolidation. Incorporated in July, 1900; supplies en- 
tire borough of Queens outside of Rockaway. See V. 72, p, 1039. 

STOCK AND Bonps.—Stock, common and pref. 5. o. non-cum., $1,- 
250,000 each, all issued. Par of shares, $100. Bonds, $2,500,000 
30-year gold 5s, dated Aug. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2,272,000 are outstanding, $78,000 are re- 
served to retire the $78,000 N. Y. & Queens Gas & Elec. gold 5s, due 
Jan. 1, 1949, and $150,000 for extensions. 

EARNINGS.—For year ending Aug. 31, 1902, gross, $307,669; net, 
$137,027; interest, $116,775; bal, sur., $20,252 

DrrRectors.—Frank Tilford, H. E. Gawtry, Henry R. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, of 
New York, and John Day Jackson, New Haven, Conn. Frank Tilford, 
President; J R. Wilson, ist Vice-President; H. L. Snyder, Sec’y 
and Treas. N. Y. office, 208 Fifth Ave,—(V. 76, p. 1252.) 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele 
phone business in city of New York and suburbs.—V. 63, p. 229. 
Controls Empire so | Subway Co.. V. a Boe. In 1901 stock was 
increased from $16,000,000 to $30,000, (par, $100) of which 
American Telephone & Le mg og Co. owned $19,329,400 and Western 
Union Telegraph Co. on July 1. 1902, $6,164,300; in Dec., 1902, au- 
thorized issue was increased to $50,000,000. V. 71, p. 139, 390. Divi- 
dends paid in 1899 and 1900, 6 p. o. yearly. V.71, p. 139, 290; V. 76, p. 51. 

New York Transportation Co,—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stock au- 
thorized, $5,000,000; par, $20, as reduced in Jan., 1902; outatanding, 
$4,700,000. V. 74; p. 99,215. Owns entire capital stocks of F tth 
Avenue Coach, eg and Century Express and Park Carriage 
companies. In June, 1901, purchased Newport plant and control of 
the ey and Century Express companies. V. 72, p. 1139 
1191; V. 73, p. 35. V.70, p. 844; V. 71, p. 290; V. 73, p. 3 
ment for year 1899, with balance sheet, wasin V.70,p. 840. Presi- 
dent, Henry Sanderson: Asst. Sec. and A st. Treas., Wm. H Palmer 
Jr. Office, 8th Ave. and 49th 8t., N. Y.—(V. 74, p. 99, 215, 482.) 
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New York & Texas Land.—This company took the lands granted 
to the International and Houston & Great Northern RRs., about 5,000,; 
000 acres. June 30, 1904, had 1,850,312 acres unsold. Stock. $1,050,000. 
par $35. Treas., J.8. etmore, 100 Broadway,N. Y.—(V. 78, p. 2445.) 


Northwestern Gas Light & Coke Co,— ORGANIZATION. — A oon- 
solidation in Sept., 1902. V. 75, p. 397, 665. Controlled by interests 
friendly to the People’s Gas Light & Coke Co. of Chicago. 
Dividends Apr., 1903, to July, 1904, 1 p. o. quarterly. 
Nelson A. McCleary, Presid’t; T. M. Jackson, Treas. (V.75,p. 669.) 


Ogden Gas (Chicago),.—Supp. of Jan.,1898.—V. 78, p. 1785. 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas.—An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to ac- 

uire new gas tields, See statement to N. Y. Stock Exchange, V. 70, p. 

4. Dividends Mar., 1900, to June, 1902, 1 p. c. quarterly; none since. 

Underlying bonds, $820,000 Ind. Nat. & ll) Gas 68 (int. M-N), due 
1908; $1,690,000 ep & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 68,J J, due 1925; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. Report for calendar year 
1903 in V. 78, p. 227, showed net deficit after interest on bonds and 
construction ($44,002) of $7,654. Prest.,Chas. F. Dieterich; Treas., A. 
B. Proal, 45 B’way, N. Y.—(V. 78, p. 227.) 


Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Co. of Illinois, per plan in V. 62, p. 1085. In 1903 
the city of Omaha proposed to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000, not issued; outstanding, 1st pref., 5 p. o. 
non-cum., $750,000; second pref., 5 p. G. non-cum., $1,000, . Par 
of shares, $50. Preferred stocks are subject to call at par, dividende 
being paid at Farmers’ Loan & Trust Co., New York. Decision, see 
Vv. tg 915; V.73,p.1211. Divid’ds paid on 1st pref.,5 p. oc. y’rly to 
Aug., 1904, inclusive. On 20 pref. 1 p. 0. 1899; 1900, 2 p. ¢.; 1901, 
2p. c.; 1902, 2 p. o.; 1903, 2 p. o. 





Securities. Par. Interest. Outstand’g. Last div., ete. 
Common stock.......... - sneene one. osentd<d. ashes 
1st pref,, 5p. o..... o ow F&A $606,100 Aug 10,’04, 2% 
2d pref., 5 p. 6....... 50 F&A 867,045 Aug. 10,’03,1 
Prior lien gold 5s,2 1,000 5 IJ&T 1,093,000 July 1, 1916 
1,500,000. ......... Subject to call at 105 p. o, 
Consolidated gold, i 1,000 5J3J&£ 3,543,000 1946 
86,000,000. ........ Subject to call at 105 p. o. 


President, Theodore C. Woodbury, New York; Sec., Eben Stevens, 
New York; Treas., Stockton Heth, Omaha, Neb.—(V. 76, p. 1411.) 


Pacific Packing & Navigation Co,.—ORGANIZATION.— Incor- 
porated in New Jersey in July, 1901, and acquired 16 of the leading 
salmon-canning concerns in Puget Sound and Alaska, including Pacific- 
American Fisheries Co (V.70, p. 999), ete. - V. 73, p 142.394. Official. 
statement, V. 74, p. 1138. In1902 readjusted per plan in V.74, p, 1143 
me Co., $1,000,000 stock, is selling agent. V. 73, p. 960; V. 

»P > 

In March, 1903, Thomas B. McGovern of New York and 
George D. Hallock of New Jersey ani James A. Kerr of Seattle 
and J. R. Winn of Alaska were appointed receivers. Foreclosure sale 
has been set for Nov. 12,1904. V.79, p, 1464. A committee, with 
George F, Crane, Chairman, and Colonial Trust Co ,N. Y , depository 
(Philip 8S. Babcock Secretary), egy deposits ofthe debentures and 
stock. V. 76, p. 545; V 79, p. 1464. Opposition (Havemeyer) com 
mittee, Var Norden Trust Co., depositary, see V. 76, p. 1033. 

In Feb., 1904, $750,000 one year 6 per cent receivers’ certificates 
were issued. V. 78, p. 824,1780, 

Stock authorized, $12,500,000 each of common and 7 per cent cum. 
geomeres outstanding, common, #6,150,000; preferred, $7,100,000; 

0-year 5 per cent debentures, $1,500,000. 

Receiver's report in V 78, p. 1780,showed estimated results for 
1903: Total income, $2,073,711; total expenses (excluding receiver's 
bv ena or legal services), $2,027,349; estimated net profit, 

* 362. 

OFFICERS.— Pres., Charles Counselman; Vice-Pres., Thomas B. Mc- 
Govern; Treas., Frederick F. Carey; S8ec., Roland Onffroy; Directors. 
V. 73, p. 618. N.Y. office, 95 Hudson 8t.—(V. 79, p. 1464, 1706.) 

Penmsylvania ‘oal & Coke Co,—ORGANIZATION.—Incorpo- 
rated in Pennsylvania in 1902. Controls about 117,000 acres of oval 
lands and surface, chiefly in Blair, Cambria, Clearfi-ld and Indiana 
counties, Pa., estimated te contain over 1,000,000,000 tons of coal, col- 
lieries, railroads, electric light companies, etc. Properties include 
entire stocks of Webster Coal & Coke Co. (V. 72, p. 884; V. 77, p. 513). 
Beech Creek Coal & Coke Co. (V. 72. p. 582; V. 78, p. 1910; V. 79, p. 
1706), etc. See also V. 77, p. 2102; V. 79, p. 1335. 


Securities— Date. Interest. Outstanding. Last div., ete 
fe ae stock (par, #100)....... cuseue BT ROO QTD —_ ccccccccce 
ref., Pp. © Run-cum 
(par, $100) ee aoe 5,000,000 coeseccese 
Webster C.&C 1st con. 
ep $98,008 °,000, geld, P'nccee = cwecee 3,000,000 Steuessees 
($1,00u each) ........... 


Pa. OC. &C ist M., Ser. A,21902 52. J-J 1,200,000 July 1, 1932 
* 5. *i peo : Int. at Commercial 'r. Co., Phila., trust’e 
Minor purch, mon. mtges... ... . o 190,06 scopes diiiieail 
Consol. lst & collat tr. M.,)1903 5g. M-S 2,500,000 Sept. 1, 1953 
$12,00,000 (35-0 and Title Guarantee & Trust Co., Scranton, 
$1,C00 each)......8. f. c* ) Pa., trustee. 
« A... nee ae 
Chest. Creek Land & Imp..1898 4 A-O 
Beech Cy. C. & C. lat é| 1904 5g. J-J 2,742,000 June 1, 1944 


$3,000,000 g., gu DP. & \ rnterest at Knickerbocker Trust Co., New 

i. end , s.f. red. beg. 07 York, trustee. 

(#1,000 each)...... - of " . 

Bonps.— Of the consol. 58 of 1903, $4,200,000 is reserved to retire 
the Webster Coal & Coke bonds and Penn. ist 5s (V. 76, p. 51), $909, 
000 for purchase money moitgages and car trustsand #4,391,000 
for improvements and future purposes. V. 77, p. 2102, Eeech Creek 
guar. 5s, see V. 78, p 1910; V. 79, p. 1706. 

EARNINGS, —Net earnings for cal. year 1903 applicable to interest 
were + bout #700,00)). 

President, W. A. Lathrop; Vice-President, T. H. Watkins; Sec., A G. 
Edwards. Office, Land Title Bldg, Philadelphia, Pa —(V. 78, p. 1910; 
V. 79, p. 1706.) 

Philadelphia Electric Co,—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 5, 1899, Controls nearly all of the electric light. 
properties of the city; alsoin West Philadelphia and Chester. V. 73, p. 
496, 680; V. 74, p. 1249. 





In Oct., 1904, arrangements wire made to purchase the conduits of 
the Keystone Telephone for $2,500,000 cash, the telephone company 
to pay a yearly rental of $125,000 (or 5 per cent) for their use for | 
telephene purposes, V.79, p 1706 | 

STocKk.—Authorized, $25,000,000, of which $12,250 in treasury; 30 
per cent paid in; 10 per cent was in Apr., 1904, called for payment, | 
one half June 1, balance Dec. 1, 1904. V. 74, p. 156, and circu- 
lar, p. 215; V. 78, p. 1449. Dividends: 15 cents paid June, 1902, and | 
18% cents Dec., 1902, June and Dec., 1903, and June, 1904, peing 5 | 
p.c. yearly on amounts paid in. | 

Bonpbs.—Collateral trust 4 per sont gabe fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $14,982,200 were used to purchase $14,994,100 of the $35,000,000 
Penn. M’fg. L. & P. stock (#1,500,000 paid in) and all the $17,- | 
500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 


retained to acquire other electric pronersics in Philadelphia and ad- 
jacent counties. See V. oR 7, and official circular, p. 853; and 
official statement, V. ‘ie 1249. Under agreement of Oct. 12, 1899, 
$2,000, old Phila. Electric certificates were purchased, reducing 
the amount outstanding to $11,268,060. V.70,p. 331. In Aug., 1900, 
urchased $2,000,000 fours, mostly in the onan. nee, the same 
Being placed in the treasury uncanceled and held available as collat- 
eral for loans. V.74, p. 215. 
REportT.— Year ending Dec. 31,1903, with balance sheet, was in V. 78 
. 2332. Total gross income, $3,665,045; expenses, taxes, eto., 
1,789,760; interest, $1,263,683; div., $375,035; bal., sur., $236,567. 
President, Joseph B. McCall; Vice-Pres., William F. Harrity; Sec’y 
A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor. 10th and 
Sansom S8ts., Phila., Pa.—(V. 78, p. 2332, 2446; V. 79, p. 17.06.) 


Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIZzA- 
TIoN.—Incorporated in N. J. in Sept., 1899, and in Oct., 1899, acquired 
aay no 1 the large coal mines tributary to r ads in the Pitts- 

urg district, together with coal and ore docks, loading and unloading 

lants at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
ake rts. Owns about 150 coal mines, with’equipment, and about 
160, acres of coal lands in, or within a radius of 40 miles of Pitte- 
ourg, together with some 5,( 00 coal cars operating over railroads radi- 
ating from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 
bonds it guarantees. See that omrpeny under “Railroads.” —V. 71, p. 
713. Late in 1901 leased Shaw Coal Co. properties (» bout 4,200 acres), 
15 miles west of Pittsburgh for 40 years, and in Jan., 1902, Jands in 
Hocking district, since increased to about 9,000 acres owned in fee, 
2.100 acres leased and 3,800 acres of surface. V.74, p. 376. See V. 
78. p. 765, 1449. 

In 1903 were Fascheest $15,000,000 of the $20,000,000 common 
and $2,500,000 of the $10,000,000 preferred stock of the Monongahela 
River Consolidated Coal & Coke Oo. at $15 and $45 per $50 share, 
respectively. Payment was made for the common in non interest bear- 
ing notes due one-third Nov. 3 yearly for three years, and for the pre- 
ferred in semi-annual instalments, beginning Jan. 20, 1904, equal to 
6 cents per ton of coal mined from the Monongahela properties. 

Bonps.—The $25,000.000 fist and collat. 5s of 1904 issued by the 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, 
by the Pittsburgh Coal Co, They are a first lien on 160,006 
acres of coal lauds and 13,000 acres of surface, and by collateral trust 
on 7,000 acres of Hocking Valley coal and 8,40u acres of Pittsburgh 
coal held under leases and deposit of all securities owned. The proceeds 
will be used to fund the floating debt and for working capital and re- 
tirement of $5,400,« 00 bonds due in 1904-08, The issue is subject to 
call at 110, in whole or part on any interest day, and has a sinkin 
fondof 5 centsaton on run-of-mine coal, with a yearly minimum o 
$600,000. Coupon bonds or registered bonds issued in exchar ge for 
coupon bonds are to be called first, in numerical order, beginning with 
the lowest number. See V. 78, p. 1965. 

n 1902 issued $6,000,000 5 per cent gold bonds, secured by 
pledge of the stocks of some of the subsidiary corporations. See 
table on a preceding pa and V. 74, p. 833. Bonds of suosidiary 
companies Dec. 31, 1903, $2,003,133; mortgages, $2,434,448; car 
trust notes, #154.141. 

Bonded debt, additional to that shown in table on a preceding page, 
including subsidiary companies: 


Bonds— Interest. Outstanding. Maturity. 
Northwestern Coal Ry. Ist M.......+.+.++ 5g..M& 794,000 May 1, 1923 
Pitts & Castie Shannon Ry............+++ OF&A 161,800 Aug., 
Pitte. & Chicago Gas Coal Co...... eccces ° 6 95,000 = Jan., 1905 14 
Imperial Coal Co ...........++ hist gal 6 126,00 May, 1905-10 
Mansfield Coal & Coke Ist M., auar. } 6A-0 400,000 Oct,, 1904-13 

p. &1., due $40,000 yearly......ce-s0e0s Int. at Colonial Tr. Co., Pittsburgh, Pa. 

. 160,000 June, 104-6 

Milwaukee Western Fuel.......... sores Due part yeuriy to June, 1906. 
ODIO COA] Odecccccccscccccccescoscocscorccee 5 187, Feb., 122 
Pittsburgh & Moon Run.......--...0+000+ 6 100 000 Jan., 1912 
Various purchase money mortgages..... eoee 2,434,448 Var. to 1906 
164,140 to 19098 


Car trust notes,........csccccsccecsccece eaae 

EARNINGS.—For 11 months ending Nov., net, $6,507,645 in 1903, 
against $4,124,070 in 1902. 

DIVIDENDS -On pref., 1900, to Oct., 1903, 7 p. o. yearly in cath; on 
Jan. 25, 1904, 1% p. c. in 6 p. c, interest-bearing scrip, payable within 
@ year at company’s option; Apr.,’04,1% p.c.; July, 1% p.c.; Oct., 1%%, 

REPORT.— Report for yor ending Dec. 31, 1903, in V. 78. Le 765 
showed net profits after deducting expenses and all lossee, $7,787,094; 
royalty and depreciation, $1,036,0 0; interest on bonds, $272,500; 
dividend (7 p. c ) on pref., $2,167,587; andivided protits, appropriated 
for preferred stock dividends and working capital, $4,3.0,938. 

OFFICERS.—Francis L. Robbins, Chairman of the Board and Pres’t; 
Treas’r, F. M. Wallace; Secretary, F. J. Le Moyne, 232 5th Ave., Pitts- 
barg. Directors, Feb., 1904, V. 78, p. 824.—(V. 79, p. 216, 790.) 


~- 1 Compress Co,—See Section of April, 1904, and V. 78, 
p. 2602.) 

Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p.1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100. 


Divs.— ) 1892. 93-95. ’96. ’97. ’98. 1899 to 1901. Since toOc.’04 
Com pet 124g 10 yrly. 4% ... ... re a soe... Onn 
Pref. p.c. )——7 p.c. yrly.—~ 6% 5 4 per ann, 5 yrly.(Q J) 


—(V. 75, p. 1403.) 


St. Louls Terminal Cupgice Station & Property.—Incor- 
porated in Missouri in March, 1897, and owns several blocks of modern 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnelin St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual — of carting to and from depots. See 
full atatement in CHRONICLE, Oct. 16,1897, p._ 730. The property was 
in 1900 conveyed in fee to the Washington University of St. Louis, 
which recrives the entire income above expenses and fixed charges. 

STOCK AND Bonps.—Common, $2,000,000; preferred 5 p. o. cumula- 
tive, $1,000,000, Entire stock now owned by Washington University, 
St. Louis, Mo.—V. 70, p. 3151, The bonds are now redeemable at 102. 

REPORT.—Report for 14 mos. ending June 30, 1904, in V. 79, p. 628, 
showed: gross, $347,128; net earnings, $268,696; interest on bonds, 
$135,000; bal., sur., $133,696.—V. 79, p. 628. 


San Francisco Gas & Electric Co,—ORGANIZATION. Incorpor 
ated on Dec. 11, 1896. On October 14, 1903, the Pacific Gas Improve- 
ment Co. was abso: bed; on Nov. 1, 1903, the Equitable Gas Co. and on 
Nov. 17, 1903, the Independent Gas & Power and [nderpendent Electrio 
Light & Power companies, V. 77, p. 93, 453, 1536, 2287; V. 78, 
p. 1227, 1496. 

IIvipENDS. - Dividends, previously paid irregularly, were resumed 
in Lec., 1903, when 2 p. c. was paid; on Mar. 31, 1904, 144 p. c. quar- 
terly; June 30, 1% p. o.; Sept. 30, 1% p. o. 

Securities Date. Interest. Outstand'’g ast dir. ete, 
Stock, $16.000,000 (par $100) .. Q-M $15,844,433 Sep 3u,'04,14 
E4 Elect L & P.1lstM.g.2 1891 62.QF 623,000 Nov. 3, 1921 

($1,000 each)........... Int. at office, San Francieco. 

Pac. Gas Impt. M., g.,8.f.2 1900 4¢.Q-M 1,190,000 Sept 1, 1920 
. (9) 000 2. ‘i. $id Int, at Union Trust Co., San Francisco, 
Ga. l. gen, M. . 

y ° 1903 44g¢.M&N 8,000,000 Nov. 1, 1938 

nro irs A yu each) . Int. at Union Tr, Co., San Fran., trustee. 








1910 INDUS 


Bonrps.—Of the gen. 448 of 1903 ($10,000,000 authorized oe 
$8,000 000 is outstanding, $1,813,000 is reserved to retire the — 
lying bonds and the remaining $187, 000 is issuable for general 

908e8 and improvements. Bonds Nos. | to 4,000, inclusive, are sub, oat 

+e $100,000 peony Nov. 1, at 105, by lot, beginning Nov. 1, 1906. 

V. 77, p. 93, 1877; V. 78, p. 233, 1496. 

REPORT —Report fur year ending Deo. 31, 1903, was in V. 78, p 
1496, showing total income, $2,504,771; net profit, 3969, 957; depre- 
ciation funds voce ,000; dividend (24s p. c.) paid Dec., 1903, $396,211; 
bal, sur., $178,746. 

OFFICERA. go W. B. Bourne: Sec’y and Treas., Charles L. 
Barrett. Directors, June, 1904. V.79, p. 156. Olfice, 415 Post St., 
San Francisco, Cal. (V.79, p. 158.) 

South Yuba Water Co,.—Owns 20 rage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. Supplies water for household and municipal! 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles. Controls Central California Elec- 


trie Co., with $100,000 stock, whose bonds are guaranteed. See be- 
low and V. 77, p. 1307, 2099. 

Securittes. Par. Interest. byes Soe, ete. 
Stock, $2,000,000. . ? a 86 eeesente 2,000,000 
let mortgage....... 1,000 6 .&O. 6,000 Apr. ; > 1910 

Interest at an Van Norden Trust Co. 
Consol. ie. gold,21,000 6¢.-J.&J. 564,0: 0 July 1 , 1923 
$1,500,000 . ; Interest at Farmers’ Loan & Trust Co., N.Y. 

Central Cal. .-M&N. 773,000 May 1,1933 


$5,000,000, g ,gu 1 

p. & int., red. 110. Van Norden Trust Co., trustee. 

Balance of consols are reserved to retire the firet 68. Application to 
N. Y. Stock Exchange for listing consols of 1893 in V. 59, p. 700. For 
year 192 gross, $220,042; net, $! 15,032; int. on bonds, 0,000; bal., 
eur., $58,082. In 1901, gross, $203, 968; net, $120,120. 

OFFICERS.—President, Warner Van Norden; Secretary, Warner M. 
Van Norden. Oftices, 751 Fifth Ave., N. Y.; Nevada City, Cal., and 
Auburn, Cal.—(V. 59, p. 657, 697, 700; v. 77, D. 1307.) 

Spring Valley Water Co., San Francisco,—ORGANIZATION.— 
Successor Sept. 24, Ty per plan V. 76, p. 216,977, to Spring Valley 
Water-Works. V.7 


Elec., ‘f 1,000 5¢ 


SECURITIES — Date. Diver. Outstand’g Last div.. ete. 
Stock (par of shares. $100). .... See above. $28,090,000 July,’04, 630. 
Spr. Vai. Wat. Works lst M. .... 6 Or? = 5 O00 —_ i’ 1406 

cece ay 17 
do do 2nd M.{ {Surect to rs Sept., 1906.) 
do do 3rd M. .... 3,659,000 Sept. 1, 1906 


Bpr. Val. Wat. Co., ref. M.2 1903 : g. S. D 3,000,000 Dee. 1’ 1923 
gold ($1,000 each) ..... tint. at N.Y., 8. Fran. and Frankf.-on Main. 


Of the general gold 4s of 1903 ($28,000,000 authorized tasue; Union 
Trust Co. of Saa Francisco trustee). $1 000, 000 have been issued for 
improvements, $359,000 to take up old water-works bonds, and the 
rewaining bonds are reserved for conetruction and acquisitio sand 
the reiirement of the old bonds at or before maturity. V. 78, p. 992. 

DIvIDENDs.—On stock of reorganized company paid 21 cts.(monthly) 
per share Oct., 1903; in Jan., Apr and July, 1904, 63 cts. each quar. 

REPORT.- Report for year ending Dec. 31, 1903, was in V. 78, p. 
987, showing: Total income, $2,075,983; net. $1,235,004; interest, 
$719,425; dividends, $529,200; bal., def., $13,624. 

OFFICERS. Pres., Chas. W. Howard: Sec , Pelham W. Ames; Treas., 
Bank of Cal. Ottice, 126 Stockton St., San Fran, Cal.—(V. 78, p. 2446.) 


Standard Milling Co,—ORGANIZATION. —Ineorporated in New 
Jersey on Oct 31, 1900, as successor = ¢ United States Flour Mil- 
ling Co., per plau in V. 70, p. 284, 185, and owns directl 
through subsidiary companies mills in Fisinncapolie, Duluth, West 
Superior, Milwaukee, Buffalo, Syracuse and New York; total daily 
capacity 47,000 barrels of flour. V. 75, p. 1252; V. 68, p. 873, 929; 
V. 69, p. 29, 1010; V.71, p. 817. Properties Pben over May ll, 1902. 

STOCK AND Bonps.—Stock, all outstanding, common, $4,600,000; 

ref., 5 per cent aon- -cumulative, $6,900,000. Of the new Ist 5s, $2,- 

13, 600 is reserved to retire at par the $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $765,000 Northwestern Consolidated Milling lst 6s 
(see V. 70, p. 283). The plan ‘imits the new mortgage to $5,750,000, 
but permits increase of this by $500,000 for working capital, the bonds 
to be sold at not less than 95. 


DIVIDENDS. ~ Div. on pref., 1%, Apr., 1903; 1904, 2% (A. & O.) 


REPORT.—Report for year ending Sept. 30, 1904, in V. 79, p. 1729, 
and CHRONICLE, Oct 29, 1904 showed: Income tor year, $1,084,213; 
int. on bonds, $169,839; div. on pref. stock (! p.c.), $6%,867; insurance 
fund, +2>,0: 0; bal., sur., for year, $820,507; total surplus Sept. 30, 
1904, $1,317,18 

OFFICERS. = ll Brayton Ives; » J As Pres., Wm. L. Bull; 2d 
Vice-Pres., J. C. Klinck; Sev. and T: J. A. Knox. — 49 Wall 
8t., N. ¥.—(V. 78, p. 107, 1114, 1501, "2010; V. 79, p. 1720. 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1996 under- 
laws of New Jersey. Successor after foreciaosure of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, 23 1064. Union Selling 
Co. acts as selling agent. V.75, p. 397,613; V. 78, p. 99 

Owns 3 mills in operation, viz., Sewall & Day mill at Boston (Alston), 
Mass., and the Waterbury and Morgan Ave, mills at Brooklyn, N. Y, 
besides two idle and partly dismantled; also entire stock of Can: 
nabis Mfg. Co., owning 3 mills—the Chelsea and Boston mills in Bos- 
ton, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614. Reports of com- 
mittees in V.72,p.987 1140. As to competition in June, 1902, see 
V. 74, p. 1255. A committee consisting of W. A Nash, Dumont Clarke 
Charles E. Orv is, G. W. Montgomery and Geo. W. Young will prepare a 
planto finance the company’s reqairements for additional working 
capital. V. 78, p. 1227, 992, 774; V. 79, p. 1265 

STOCK AND BoNnDs.—Capital stock is $12, 000,000 (par $100); out- 
standing, $11,960,860, The dirst mortgage is for $3,000,000, yearly 
sinking fund 1 ge cent of bonds outstanding; tirsts purchased for 
sinking fund and canceled to July 31, 1904, $2 
non-cumulative incomes and entitled to one vote for each 5 

Report.—Year ends July 31. Report for 1903-04, in V.79, “ 1265, 
showed: Loss on the year’s operations after paying interest on bonds 
and borrowed money, $9,166; debit bal. Aug. 1, 1903, $737,418; 
balance, deficit to proiit and loss Aug, 1, ~ $746, 584. Gross sales in 
1899-00, $4,255,342; in 1898-99, $4,999, 

President, Thomas Russell; Vice Prete George W. Montgomery; 
Treas. and Sec., Joseph G. Taylor, 14- 4 State st., N. Y Directors: 
Thomas Rvesell, James B. Clews. G. “ig Ponteomess. Milo M. Beid- 
ing Jr., Joseph G. Taylor, Jos ©. Reiff, E. Le B. Gardiner, D. S, Ram 
Bay Oitice, 17 State st., N. Y.—(V. 78, p. 992, 1227; V. 79, p. 504, 1265.) 

Texas & Pacific Coal,—Owns 54,000 acres of coal lands in 
Texas. Business consists of mining coal and penetctarng coke, 
brick, eto. stock $2,500,000; outstanding, $2,250, Dividends: 
1896, 4 p. 6.; 1897, 4 p. ©.; 1898, 4'9 p. o.; 1899, 6 p.o.; 1899 to Oct., 
1904, 6 p. o. yearly (Q.—J.)  Mort.is for #500,000 of 6 LF e. bonds, 
due 1908; bonds for $305,000 in sinking fund (in Apr., 1904), leav- 
ing $195, 000 1" interest A. & O. at (entral Trust Co., N. 
Y., trustee. Pres., E. L. Marston, 24 Broad St., N. Y.—(V. 71, p. 1175.) 

Union Bag & aeeied Co.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. o. of rb vee 
bag business of the country. 68, p. 430; V. 69, p. 182. 
$45. Assets and list of properties see prospectus, V. So, ¥ "338 


STRIAL STOCKS 
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AND BONDS. 


rights of stock, ete., V. 68. p. 675. Statement for year ending Feb;. 2, 
1904, with balance sheet, was in V. = p. 1445, showing net earnings, 
#774.485; dividend on pref. (7 p. 6.), $77 000; balance, $4,485, 
Bills ‘payable Jan. 31, 1904, $915, Dv. Status July, 1903, V. 77, p. 254. 

DIvIpDENDs.—On pref., July, 1899, to Oct., 04, 7% per an. (1%% quar.) 
OFFICERS —President, L. G. Fisher; 1st V.-P., Edgar G. Barratt; 2d 
V.-P., John H. Derby; Treasurer, Geo. R. Sheldon; Sec., W. L. Syaate. 
New directors Apr., 1904, V. 78. p. 1449. Ottice, 17 Battery Place, 
N. ¥.—(V. 77, p. 254; V. 78, p. 1445, 1449.) 


Unton Electric Light & Power Co., St, Louis,—ORGANI- 
ZATION.—Incorporated in Missouri in June, 1902, as a consolidation 


of the Imperial! Electric Licht, Heat & Power Co. and allied com anies 
with the Cit'zens’ Electric Lighting & Power Co; 1» Sept., 1903, the 
Missouri Edison Electric Co. was absorbed. V 77, p. 40, 774 Does 
practically all of the electric-lighting business of Bi. Luis. Has a 


ten year contract with St. Louis Transit Co. to supply about 12,000 
horse-power and contract to supply public oe lighting till 
Sept. 1,1910. Controlled by North American 






Securities— Date. Interest, Outstand’g. Last div., etc, 
Common stock (par $100) si ,000,000 
P ef., 5 p. o. (par $100).. 2,000 600 2 7 
ie. oe 1st ‘a rr “seen oot 600,000 1911 
0 Istcons. 
000 4 1897 5¢2.F.&A. 3,400,000 Feb. 1, 1927 
ss, ,000,g. 0° ($1, 0v0 int in St. Louis or New York : 
vu :* &P. 1st M..$10,-) 1902 5¢.M&S. 4,000,000 Sept. 1, 1932 
000,000, gold ($1, fs Int. at Mies. Valley Tr. Co., St. Louis, or 
GUND idan: cnontccacenscs North Amer. Co., N. Y. 


Bonps.—Of the 5s of 1902, $4,000,000 is reserved to retire the Mo. 
Edison bonds and $2,000, 000 for not to ge x 90 percent of cost of 
extensions and additio.s. See V.76,p. 1360; V.77, p. 40; V.'78, p. 1396. 

EARNINGS.—For calendar year 1903 gross earnings, $1,432,756; net 
over taxes, $617,136; int. on bonds, $313,500; bal., sur , #303, 636. 
For cal year 1904 (estimated), gross, $2,500. 000; net, $1. 000.000, 
int. on underlying bonds, $206,000; int. on Union bonds, $.00,0 
bal., sur., $594,000. 

OFFICERS.—President, Julius 8. Walsh; Vice-Pres., Charles W. Wet- 
more; Treas., Breckinridge Jones; Sec., Harold P. G. Coates; Gen. 
Megr., Charles H. Ledlie. N.Y. office, 30 Broad St.—(V.78,p. 346, 1396.) 


United Box Board & Paper Co,—ORGANIZATION.—Incorpor- 
my in New Jersey on May 28, 1902, and took over as of Jan. !, 1902, 
plan V. 74, p. 375, the leading straw-board and box-board com: 
panies (inciuding ‘Traders’ Paper Co., Lockport, N Y.,ete., 26 plants); 
the country, having a theoretical Ly =p! of 1 359 tons daily; 

also acquired $5,800, of the $6,000,00 ‘American Straw boa 
Co. stock and entire stock of Kni« Kerheker Pulp & Paper Co., 
with a daily capacity of 40 tons of pulp. V 74, p. 1041; V. 75. p '358, 
Has renee entire 2,000 shares of Uncas Paper Co., Norwich, Conn. 


On Dew 903, the Paper Products Co., with $200,000 stock, began 
business | as a a com 24 for the leading box-board manufact- 
urers. V.77, » 187 79, p. 504, 6%5. In October, 1904, a 


proposition to 4 dey all except 5 of the mills to a sy ndivate composed 
of the leading Oe ndent companies was reported to be under con- 
sideration. V 1720. 

Stock cminestend Kies, 967,400, of which $14,018,500 common ons 
$14,948,900 seven per cent cumulative preferred ; outstandi 
common, $'3,896,433; preferred, see table. First dividend on pre 
1% p c, paid Dec. 15, 1902. In March, 1903, vr a dend on pret, 
to accumulate surplus for working capital. Vv. 76 Pog 58, 1038. Net 

were $54,985, 


earnings for 3 mos. ending Mar. 31, 104, against loss 
in 1903 of $70,410, V. 78, p. 1913. Balance sheet Jan. 2, 1904, V. 
78. p. 766. Financial statement March, 1903, V. 76, p. 756. In Dee., 
1903, President O. C. Barber and associates loan “$1, 000,0V0 on 


collateral. V. 77, p. 239. 
A plan for the reorganization of the company and the refunding of 
the aebt is expected to be issued late in 1904. V.78, p. 1913, 2602. 


Bonpbs.— The 1st 5s of 1903 are due $350, x zoosty we Jan. 
1904 to 1908, both inclusive, $250,000 Jan. 1, 1909 1,500, 7006 
Jan 1,1913. They are subject to call (when = ey tote tor pay- 
ad at par and interest on any interest day Of the authorized 
amount $2,000,000 bonds are issuable forthwith, the remaining $1,- 
500,000 being reserved to retire from time to time a like amount of 
underlying bonds on 15 of the plants (see list V. 75, p. 1304), viz.: 

Traders’ Paper Co. N. Y.. 6s, $200,000, due by Nov., 1919, Thompson Pulp & 
Paper Co., N. Y., ¢8, $200,000, Somerset & Kennebec Co., Me., $334,00"; Tytus 
Pac * ete, O.. $122, 500; Wabash Paper Co.,ludiana, $700,000; Peoria Strawboard 
Go. ve 08, is, $100,000; Wilson, et alii. Conn., $58,400; Oswego Falls Pulp & Paper 

Co., $75,100, 

Amer. Strawboard Co. has outstanding $412,000 1st sink. fund gold 
6s. due Feb. 1, 1911,int. paid F &A at Internat. sees Co., soston. 
Report of American Strawboard Co. for 1903, V. 78, p. 766 

Chairman of Board, Jas. A. Roberts’; Pres., O. C, Barber; Vice-Pres., 
W. M. Graves; Sec. and Gen. Mer, Stephen 'B. Fleming; Treas., F. M. 
Peet. Directors, June, 1904, V. 7h, p. 23388. Ottice, 11 B'way. .N Y.— 
(V. 77, p 2394; v. 78,). 705, 766, 828, 1913, 2338, 2602, y 79, p. 
504, 685, 1720.) 


United Shoe Machinery Covgpneetpecnen vin Fen. ° to inN.J- 


V. 68, p. 333, 430; V. 74, p.430; V. 75, p. 851; », 25 Stock, 
common, $i2, 500,000; outstanding $10, 720, 350; preferred cumula- 
tive, 6 per cent $12,500,000; par, $25; outstanding, $9,936,500. Bal- 


ance sheet Mar. 1, 1902, Vv. 7 International Goodyear 6s, 
mortgage assumed, $100,000. 

DIVIDENDS.—First dividend, 49 per cent on preferred and %3 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
1899, to Oct., 1904, inclusive, 8 p. c. yearly (2 Q-J). On prefe , July, 
1899, to Oct., 1904. inclusive, at at Paes c. Pon —m. payable quarterly. 
Annual statement March, 1904, V. 78, 

President, Sidney W. Winslow of Seotens ae and Gen. Man., Geo. 
W.Brown; Secretary, Lewis H. Baker,of Boston. Albany BI’dg.,Boston, 
Ma+s.—(V. 77, p. 295; V. 78, p. 1171, 2439; V. 79, p. 969.) 


United States Coal & O11 Co,.—ORGANIZATION.—Name was 
changed from United States Oil Co.on June 2, 1902, and the Island 
Creek Coal Co. of West Va. absorbed, per "plan, V. 74, p._ 1146. 
Owns in fee 30.000 acres of bituminous coal lands in Logan 
and Mingo counties, West Va., and is building a 10-mile_ rail 
_ > In Jan., 1904, oil properties were sold. V. 77, p. 2163; V.78, 
p. > 

Stock increased June, 1902, from $2,500,000, to $6,250,000; out- 
standing, $6,000,000; par $25. Dividend of $1 (of which 50 cents 
extra) per share paid April 1, July 1 and Oct. 1, 1899; 1900, Jan. 1 
$1 25 (of which 50c. extra); Apr. 2, 50c.; July 2, 50 cts; Oct. 1,56 
cts. None since to July, 1904, V.71, p.1273. Report for 1902-03, 
V.77, p. 2158. President, Albert F. Holden, Cleveland, 0; Sec’y 
and Treasurer, F. W. Batchelder, State Mutual Bldg., Boston. New 
directors June 1902, V. 74, p. 1200.—(V 78, p. 346.) 


United States Cotton Duck Corporation.—ORGANIZATION. 
-Incorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon-Woodberry Cotton Duck 
Co. (see list 14 mills, V. 69, p. 129), ete. V.72, p. 1140; V. 76, p. 1038. 

8TocK. ~Authorized, $15,000,000 each of common .y 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, 331. Com- 
mon stock outstanding, $10,000,000, The Jan., 1902, “shen. and July, 
1903, and Jan., 1904, cumulative int. on the Mt. Vernon-Woodbe red 
incomes was pocsed: in Aug. 1902, = ” oe paid. V.75, p. 247, 34 
V. 76, p. 439; 77, p. 404; V. 78, p. 


+ Pp. 935. 








Ocr., 1904] 


INDUSTRIAL STOCKS AND BONDS. 1911 








DIVIDENDs-—On poet. 3p. C., ata Be t. 15, a on Mar. 25, 1904, 
8 p. o. paid from earnings of 1903. 8, p. 828. 

ae aa for the 6 ow ending nolo 30, 1904, in V."79» 

, 906, showed net earnings of U. 8. Cotton Duck Gorp.. $152,299; 

) Hg and gen. expenses, $69,355; bal., sur., $82,944. Surp us earnings 
of Mt. Vernon Co, over repairs, etc., were $8,584. V.79, p. 791. 
Berean Senet on > year 1903, V. 78, p. 817, showed 
net earnings of ton Duck Corp., $285,449; ‘int. and 
en. OxXpenses, $101.7 736; es ,—-a $183,713. Surplus earnings of Mt. 
ernon Company over interest were $103,538 oe ‘.o V. 77, p. 1750) 
Chairman of Buard, 8S. Davies Wartield; Pres’ as. K. 
Continental 7e Building, Baltimore, Md. pod 

. 74, p. 331; V. 76, p. 216; V. 78, p. 828; (V. 78, p. 817, 828; Ve" 79, 
Dp. 791, 906, 1026.) 


United States Envelope.—Incorporated in 1898 under may nome 
of Maine. Absorbed ten companies named in 


B meg | over 90 per cent of the commercial envelopes in tne United 
— utpat 1 re daily; ca acity over at 83.75 0,005, 


1,000,000 com,’ issued $750,000; par, $100; y pret. #3 
par, “plod 0 bonds, 900,000. 


Mo’ $2, V. 67, 
B 179. Debentures, $200, 000, due $25,000" ad. Ny. 5. 
ec., 1898, paid 2 p. c. Tobe i: June, 1899, to Rept. 74901, incl., 7p. ©. 
per ann. (Q-M); 1902 to 1 irolasive, 5 p. o. yearly (M & 8). 
Report for year ending June 30, 1904, with balance sheet, in V. 79, 
p. 785, showed: te Fo $572,091; int. on bonds, $130,729; div. on 
- stock (5 p. 2.0 »% 87,500; sink, fund, depreciation, ete., $180,401; 
, sur. 
OFFICERS. or H. Hutchins; Treas., Wm. O. Day, Spring 
field, Mass.; Sec., W. M. Wharfield, Springfield, Mass. Directors Sept. 
1903, V. 77, Pp. 774. —(V. 77, p. 174; . 78, D. 1227; V. 79, p. 785.) ’ 


United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 

STocK.—Capital stock is $2,000,000 ; ; par, $100. Surplus, $3,000, . 
ae profits tne 1, 1904, 508, DIVIDENDs.—In 1894, 6 

5. 6; 96, 6; 97, 6 49 98, 742.; 99, 10; 1900, 10; 1901, 12; 1902, 15; 
2903, 0: 1904, June, 8 p. c. 

Bonps.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improv ved city 
real estate “in amounts at least eaual to the bonds outstanding. 
See application to list $5,000,000 bonds in V. 67, p. 487. 

OFFICERS.—President, George W. Young; Vice-Presidents, George M. 
Cumming and Clark Williame; Treas., Carl G. Rasmus; 8ec., Calvert 
Brewer.—(V. 75, p. 81, 347.) 


United States Reduction & Refining Co.—Incorporated in 
New Jersey on May 31,1901. Extracts gold and other precious metals 
from ore obtain chiefly from Cripple Creek eee ee, Official 
statement showing properties owned, etc., V. 74, p. 882. 

8TOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.c. 
non-cum., $4,000,000; par of shares, $100; outstanding, common, 
$5,918,800; preferred. $3,945,800. Bonds (all outstanding), $3,000,000 
first 30-year gold 6s, due July 1, 1931, int. J. & J., subject to call at 
110 as a whole or for a sinking fund of "$50, 000 annually; Continental 
Trust Co., N.Y, trustee; int. paid at Kessler & Co., 54 Wall St., N. Y. 

DIVIDENDS on pref., 149 p. c., paid Dec. 20, 1901, Apr. 1 to Oct. 1, 1903, 
both inclusive, 1 p. oc. quarterly; none since to Apr., 1904; V. 77, p 
2396; V. 738, p 1279. On common, Apr. 1 to July 1, 1903. both - 
clusive, 1 p. c. quarterly; none since to Apr., 1904. C hecks are mailed, 

ReEportT for year ending Aug. 1, 1903, given in V.77, p. 2388, 
In 1903-4, net earnings (vver improvements, etc.) $3-9,337; int. on 
gico1s $180,000; div. on pref. stock (112 p. ¢.) $59,187; bal., sur., 

atl Chas. L. Tutt; Vice-Pres. and Mgr., Chas. M. Mac. Neill; 
8ec. and Treas., Spencer Penrose. Transfer office, 54 Wall St., N. Y. 
—V. 75, p. 687, 790, 802 (V. 78, p. 1279; V. 79, p. 1283,) 


Virginia Iron Coal & Coke Co,.—ORGANIZATION.—Owne fur. 
naces at Roanoke. Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va; Bristol and Johnson’ City, Tenn., and 
Middlesborough, Ky.; Radford Pi Works, Radford. Va; Crescent 
Horseshoe Works, Max Meadows, Va.; steel works at Middlesborough, 
Ky., and certain foundry and machine works. Also owns about 132, 
0vO acres of coal lands, and owns and controls about 209,000 acres 
iron ore and timber lands, together with*half of the 82,000,000 capital 
stock of the Virginia & Southwestern Ry., Inman, Va., coal mines to 
Mountain City, Tenn, etc., 134 miles. V. 68, 34 675; V. ” 69, p. 388; V. 
79, p. 1703. Bee ap lication to list, V.76, p. 272 

8tock authorized, $10,000 000,000, all common; outstanding, $8,641,600, 
par $100. Readjusted: per plan, V. 75, p. 348, 398, 736. The scrip re- 
ceived for Sept., 1903, coupons was paid on "May 1,1903. Of the lst 
58, $2,737, ood have been canceled, the $829,000 unissued being held to 
retire prior lien bends, viz.: $557, 000 Carter Coal & Iron 8 nking fund 
gold 5s, due Oct. 1, 1 1938, subject to call at 105 (Contin. Trust Co., N. Y., 
trustee. Report for — ending June 30, 1904, was in V. 79, p. 1703, 
showing def. after interest charges, #30, 000. President. Henry K. 
McHarg, N. Y. Office, Bristol, Tenn. (V.77, p. 145; V.79, p. 1703.) 


Wells Fargo & Co. (Express).—Incorporated under the laws 
of Colorado February 5, 1866. Un January 1, 1904, operated on 
40,454 miles of railroad, 1,457 miles of stage’ and 5,312 miles of 
steamer routes; total, 47, 223 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid tn sf 
1894, was reduced to 3 p. 6.; 1895, to July, 1904, 6 p. o. yearly (3 J " 
and in Jan., 1902, 2 p. o. extra; in July, 1902, and since to July, 1904, 
1 p. o. extra semi-anpually. Chairman, E. H. Harriman. Directors 
Oct., 1902, V. 75, p. 621, 803.—(V. 75, p. 621, 803.) 


Welsbach Co,—ORGANIZATION.—Incorporated in New Jersey Apr 
28, '900, as aconsolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Com anies. The United Gas Im- 
provement, it is understood, owns control. Stock, $3,500,000, par $100 

DIVIDENDSs.—2 p. o. paid June, 1901; in 1902, June, 2 p. c.; in 1903, 
Sept., 2 p. c..; in 1904, Sept., 2 p. c. 

Bonps.—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 
Philade' phia, trustee) $409, 000 reserved for working capital, ete. 

REpoRT.—For year ending May 31, 1904, profits were $524,162; in 
re and sinking fund, $431,660; charged off, $12,701; dividend, 2p. 

000; bal., sur, $9, 800, In 1902-03, profits, $555,542. 

— “aa ine y Mason; Seo. and Treas., Lewis Lil lie. Oftice, N. 

Broad and pe Sts., Philadelphia.—(V. 75,p. 565; V. 77, p. 628; v3 79, 
Pp. ) 


Westchester Lighting.—See Consolidated Gas Co. of New York 


Western Anthracite Coal & Coke Co, —Incorporated 
under the laws of OCvlorado in October, 1901. Owns and controls 
7,000 acres of developed anthracite and coking coal lands in Colorado. 
Acquired the properties of the Anthracite (oal Co in 1902. Has 
under con:truction an anthracite coal breaker of 2,000 tons daily 
caneeity. 150 coke ovens, and a spur to connect with the Mount Guero 
and Colorado Southern railroads. Will begin to make shipments in 
1904 Stock (par $100), 7 p. oc. cumulative preferred, $1,250,000; 
common, $1,25v,000, New York office, 52 Broadway. 

OFFICERS. —President, W. E. Pedrick; Secretary, W. D. A. Rose; 
Treasurer, W. C. Tegethoff. 

Directors—C C. Tegetnoff, Gen. C. Manly. Simeon F. Sullivan, A. A. Miller, 
W. C. Tegethof, W. E. Pedrick, H. M. Brigham. 





Western Telephone & Telegraph Co.—Owns 77 per cent 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 

graph & Telephone Co.,81 per cent of the Wisconsin Telephone Co. 
and all the RI 1,200,000 stock of the Postal Telegraph Cable Co. of 
Texas. These companies operate in Ohio, Minnesota, North and South 
— Texas, Arkansas, Michigan and Wisconsin,under licenses from 
Bell Co., which owns the bal. of the stock of the three first named. 


"aanaknaieae rated in N. a on Jan. 22, 1902, and purchased, 
r plan in V. 73, p. 1359, and A, a 42, all the assets of the Erie 
ph & Telephone Co. V. 7 +p. 27 bankrupt but not foreclosed. 
The seer. (Bell) Telephone Ye Teibe. Co. owns control. V. 76, p, 596, 
The Michigan Telephone Co., formerly a mg — sold in fore- 
closure to other parties on Nov. 4,1903. V.77,p.1 

DIVIDENDS.—Div. on pref. Aug., 1902, to Feb., 0004, 4% yriy. (F&A). 
in Aug., 1904, 215 p. o. 

Bonpbs.—All the old bondsexcept $134,500 were retired. The new 
bonds are secured by stock and bonds owned. Seejlist, V. 74, p. 893. 
Outstanding bonds of proprietary company: 

Postal Telegraph-Cable Co. of Texas 80-year zold 5s, due Jan. 1, 1928, guaranty 
of interest and sinking cane ~~ ao to retire bonds at maturity) assumed om 
purchase Mar. 15, 1902, V. 76, p. 

REpPoORT.— Report for yen ending Jan. 31, 1904, with balance sheet, 
in V.78, p.1220, showed: total income, $1, 238,221; net revenue above 
depreciation (87, 730), 699,631; div. on pref. (4 Res eoeeowr bal, 
=.9 epee 631. Office, 243 Washington ste Jersey City, N. I.—(¥ 78, p. 


OR Machine Co.—ORGANIZATION, ETo.—Incorpor- 
ated in Penn.in 1881; manufactures steam engines, steam turbines, 
gas engines and Roney mechanical stokers, under Westinghouse pat- 
ents. Stock was formerly part eet but is now all of one kind. 
In April, 1903, stockholders subscribed to +2,000,000 new oy at 
$100 per $50- share, a the amount outstanding to $5,000 000. V. 
74, p. 101; V. 76, p. 756. Dividends at 6 p. Fer (Q-3) were mand 
to’ Oct., 1902, inclusive; sinee to Oct., 19 10 p. oc. yearly (QJ). 
The Westinghouse Foundry Co. plant is 17 miles east of Pittsburg. 

Bonpbs.—Of the $1,500,000 5 p. co. gold debentures, $350,000 reserved 
to retire 6 per —_ due 1905-1914. Vv. to 854. (See also V. 69, p. 
ey V. 69, 1252. President, George Westinghouse; Vice-Pres. 
E. E. Keller; reas ° T. L. Brown Secy., Charles Garland. Office an 
works, East Pittsburg, Pa.—(V. 76, p. 756.) 


RAILROAD COMPANIES. 


SUPPLEMENTARY-—See also Tables Paves 1583 to 1721. 


Arkansas Midland RRB.—Owns from Helena, Ark., to Claren- 
don, 47 miles. Capital stock $1,500,000 (par “Ty ) Dividends a 
in 1895-6, 1°348 per cent; in 1896-7, ‘74 p. c.; in 1897-8, 
in 1898-9 (%); in 1899-0, 0°61 p. oc. In 1901 entire stock was +4 
by Mo. Pac. (St. Louis Iron Mountain & So. Ry.) V. 74, p. 206, 574. 
Bonds, $176,000 first gold 68, due July 1, 1911, subject to call at 
110; int. J.&J. Year 1903, gross, $128,041; net, $72,684; interest 
and taxes, $15,489, President, George J. Gould. —(¥. 72, p. 935.) 


Calgary & Edmonton By.—Owns Cer. Canada, to Edmon- 
ton, Can,, 191 m., and to Fort McLeod, Can., 1 

In Feb », 1903, & new lease to the Canadian Pacific (which owns en- 
tire $1,000, 000" stock) for 99 years was ratified, under which the 6 p. 
c. bonds (£1, 121,700) were exchanged for an equal amount of deben- 
ture stock, on which interest is guaranteed at 4 At the termina- 
tion of the lease the principal of the bonds wii fi be aid at par ora 
further lease entered into 76 p. 434; V. 77, p.1224. The stock- 
holders were to vote on Sept 20, 1904, to issue bonds to build the La- 
combe and Westaskiwin branches, each about £0 miles, under con- 
straction. V.79, p. 1027, 1265 

Government subsidy is’ 216,000 per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern- 
ment assecurity for cash subsidy. In 1902-03, gross, $687,720; net, 
$261,1.0.—(V. 77, p. 509, 1224; V. 79, p. 1265.) 


Gulf & Inter-State Railway of Texas,—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 
miles from Port Bolivar to High Island was washed goer ® by flood in 
Sept., 1900, but was rebuilt and yesnenes™ Oct., 1903 t. & Loan 
Co., Galveston, is trustee under 1st mtge which secures poet = of 
20-year 58, due 1915; V. 7a, B. 820. Capital stock, $71,000. Year 
ending June +0, 1902, gross, #1 760; def. under oper., $2, 342, Vv 70, 

. 1249; V. Bi . 182, 698. On Mar. 13, 1904, receiver was discharged; 

78. Dp. 1167. President L. P. Featherstone, Beaumont, Tex.; lat 
Vice- -President, F. M. Hubbell, of Des Moines, la; Sec.,L L. Feather- 
stone; Treas., John W. . Campbell—(V. 74, p. 728, 1308; V. 75, p. 342; 
V. 77, p. 823; V. 78, p. "820, 1167.) 


Hudson & Wanhattan RR.—To construct a double-tube tunnel 
to be uxed by trolleys,under the Hudson River from the ye ing ania 
RR. station, Jersey City, to terminal station covering two blocks west 
side of Church St., between Cortlandt and Fultou Sts., New York. 
Franchises in New York have been granted. Terminal facilities in 
Jersey City will be afforded by Penn. RR., whose trattic for down-town 
section of New York will be handled. Official statement, V. 78, v. 102. 
laces orated in March, 1903. V. 76, ‘Jan 752. Stock authorized, 

3.000. 0v. Directors, Jen, 1904, . 102. President, W. G. 
Macnee Vice-President. G ha... reasurer, H. A. Murray; 
Secretary, C. W. King.—(V. 7, p. 2338; V, 78, p. 102.) 


Interoceanic Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
m.; Los Arcos to Tiacualpican, 72 m,; San Lorenzo to Oriental, 73 m. 
and Cuantle to Atencingo, 42 m., opened June, 1903, other, 18 ‘miles; 
total. 670 miles 

In Nov., 1901, the Mexican Eastern Ry., Limited, was formed, with 
210,000 ‘share capital, all owned by the Interoceanic, and pur- 
chased the narrow- gauge line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for a rental sufficient to meet the general ex- 

mses and interest on the dubenture capital, of which £400,000 has 

en issued for purchase and extension of the road, and in addition, 
after 1920, afund toward the redemption of the debenture stock. The 
company will have the right after Junesl, 1914, to purchase the Mex- 
ican Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 

ORGANIZATION.—In 1896 reorganized per a in V. 62, p. 364. In 

Sept., 1902, Mexican Gov’t secured control. . 748, 07, 981. 

ne Nat. RR. of Mexico in 1903 acquired onsiel control, owning 
21,038,400 of the second debentares, 2907,500 ordinary and 2102,- 
000 cumulative preferred stock. V. 76, p. ‘1192; Vv. 77, #78 769. Con- 
solidation with the National Company was authorized in 

SECURITIES.—On Dec. 14, 1900, 21,300,000 of 4‘e = “3 2a - 
stock was authorized. See S cireular, V Vv. 71, p. 1120, to rights, ete. 
Of the second debenture stock £150,000 was sold to the shareholders 
and 21,000,000 to the Government of Mexico at 90's per cent, to retire 
the 2735,391 seven per cent *‘A” debenture stock called for payment 
on Mar. 31, 1903. . 75, p. 907, 981; V. 76, p. 382. 

EARNINGS.—July 1 to June 1904 (11% months) gross, $5,007,910, 
against $5,133,020 in 1902-3 











1912 IN 


Year ended June 30: Gros. Net. 
yp. ere (Mex. ) $5, 224, 396 (Mex.) $349,609 265,439 
3001-O2..coccoe<cces (Mex.) 4,3'2,461 (Mex.) 883,953 73,320 
Net revenue account for 1902-03 showed £14,933, a »plied to inter- 
est on 42 p. o. debenture stock. Seo.,C. E. Scruby: Treas. H. Fried- 
erichsen, 9 New Broad 8t., London (Vv. 77, p. 2035; V. 73, p.287.) 

Mexican Railway, Limited.—City of Mexico to vers Cruz, 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mex. Ry. 

DIVIDENDS on §1897. ’98. ’99. 1900. ’O1. '02. 03. 1904 

Ist pref. (p.c.)? 25, 2% 34g 33 27». 1% 2 5316 

EARNINGs.—.Jan, 1 to Sept. 24,1904, 8% months (Mexican currency), 
groas, $1,369,200; in 1903, $4, 400. 500. For year 1903, gross, $5,516,- 
861, against $5,145,791 in 1902; net above operating’ expenses, $2,- 
196,398; total net revenue, £201,241; deb. interest, 2120,000; div., 
34 p. c., 279,814. 

See retary , John T. Denniston, eens Eng. London offices, 45 New 
Broad St., E. C.—(V. 66, p. 1001. 

Mexican Southern a Limited,—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge; branch, 32 m., 
Tehuacan to Esperanza; other, 3 m.; total, 262 m. 

ORGANIZATION.—Chartered in 1889. Concessions commuted by pay- 
ment in 1892 by Mexican Government of $8,000,000 6 per cent 50- 

ear silver Mex. Govt. bonds. These bonds are subject to sinking 

und of 1g percent per annum, and expire June 8, 1990, when the 
road passes to the State without payment, except for’ stations, rolling 
stock, etc. In 1896 reorganized per plan in V. 63, p. 229 

SECURITIES.—Principal of 1st debenture stock is redeemable at 110 
per cent out of sinking fund from popouptee of $8,000,000 Mexican 
silver bonds, deposited under trust deed. Interest on 2d debentures 
is payable only out of pa on Feb. land August 1. On ordinary 
ehares 1 p.c. was paid for year ending March 31, 1897; year 197-8. 
134 p. c.; 1898-9, 144 p.c.; 1899-0, 2 p.c.; 1900-1, 249 p. ¢.; 01-2, 219 p. c; 
02-3, 2p. c.; 9 mos, ending Dec. 31, 1903, 1% p. e. paid May, 1904 

EARNINGS.—For 9 mos. ending Dec. 31, 1903, gross, Say 725; net 
228,236; total net income, including interest on $8,000,000 Mex 
Govt. subvention bonds, etc., 262,069; charges, £240,41%; div. (17 p.c.) 
£18,750; bal., forward, 210, 466; bal, 28,367. In year 1902-3, gross 

£81, '024; net, ” £27, 372. Jan 1, 1903, rae 21, 1904, 8% mos. (Mex 
our.}, gross, $852, 674; in 1903, $737, 139. 

Orricers.— Chairman, G. E. Paget; Sec. Thos, Linton, 53 New Broad 
8t., London, E. C.—(V. 63, p. 229, 1112.) 

Mineral Range RKR.—Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to Fulton, 21 miles; branches, 27 miles; South Range 
extension, Keweenaw Bay to Michigan Mine,39 miles, opened Dec. 24 
1900; trackage, 26 miles; Mohawk RR. operates 16 miles; total, 143 
miles, all standard gauge. On ‘ay 1, 1901, the Hancock & Calumet 
RR. was merged (V. 73. p. 785). ear 1895 paid dividends 10% 

. 0.3 in 1896, 7 p.c.; 1897, 7 p. 6.; 1898, 4g p. 6.; none since to.1903. In 

ar., 1903, aut orized stock was increased to $1,200,000; outstand- 
a $1,085,000, par $100. 

onDs.—Consols for $7,000 are reserved for $11,100 old bonds 
or the $593,000 ome. $339,000 are 5s; the Canadian Pacific 
on June 30, 1904, owned the remaining $254, 060 (which are 48), and 
the 81,000,000 general mortgage 48, both of —- . | enapeesens as to 
interest. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, p. 785. Of ton 
nage in 1902-3 'B4 p. ©. Was ores and mining products. 


EARNINGS.—For 11 months ending May 31. 


Netin &. 








11 mos. Gross. Net. Otherine. Oharges. Balance. 
1903-4..... $534,604 $63,441 $704 $104,203 def. $40,06% 
1902-3 ..... 510,123 91,314 2,405 107,163 = def. 13, oy 


Rerort.—For year ending June 30, 1903, gross, $560.458; 
over taxes, $71,835; other income, $2, 637; interest, Pt 360; defiott, 
$8,887.—(V. 73, p. 785.) 

Minnesota & North Wisconsin RR.—Scanlon, Minn., north- 
east 50 miles to timber lands in St. Louis County; extension proposed 
to Duluth & Iron Range RR., 12 miles. Stock authorized, $350,000 
Bonds mature $30,000 yearly on Jan. 1 to 1907, inclusive, and balance 
on Jan. 1,1908, and are guaranteed, principal and interest, by the 
Mesears. Brooks Brothers and M. J. Scanlon, and cover in addition to 
road 20,000 acres of land in Beltrami and Hubbard Counties, Minn.; 
the Minnesota Loan & Trust Co., of —————— is mortgage ‘trustee’ 
V. 74, p. 379. For year 1903-04, gross, $237,158; net, $89,056; chgs, 
$36,898. Pres., D. F. Brooks; 8ec., H. E. Gibson; Treas., P. R. Brooks’. 

Muscatine North & South RR.—Muscatine, lowa, to Elrick, 
on Iowa Central, 28 miles, with which has traffic contract. In March, 
1903, Charles Howard was appointed receiver. V. 76,p 654. Fore 
closure sale anpousnes By Oct 5,1904. Stock, $450,000; par, 8100 
Year 1902-3, gross, $48,624; def. under oper , gt 070 President, 
Walter M. Gorham, Phila.—(V. 78, p. 1907; V. 79, p. 152, 968.) 

New Brunswick Coal & BRy.—Norton Station (on Intercolo 
nial Raliway) N. B., to be age - B., 46 miles, opened in 1888, 
Name changed from ¢ ‘entral Ry. of New Brunswick early in 1904. Stock, 
seert ood all outstanding. Bonds issued, $540,000 fifty-year coupor 

is ($1,000 each), due Nov. 1, 1937, int.. M.-N., payable in New York 
N. Y., London, England, and St. John, N. B.; Central Trust Co., N. ¥ 
Trustee. Year ending June 30, 1902, gross, $7,332; ws aaene operat 
ing, $29,394. Pres., O. N. Skinner, St. John, N. B.—(V. 63, p. 

New Jesey Terminal Ry.—Owns ag conenmien ha @ pint 
in Carteret, N. J ,t» a connection with the Perth Amboy & Wood- 
bridge branch of the Pennsyivania RR. 7 miles. Stock, $500,000, all 
outstanding; par of shares, #100. Bon ds, eee table above. President, 
Edward 8. Sava.e; Sec , F. V. Dobbins, 31 Nassau St, N. Y.; Treas, 
W. H. Corbin Ottice, Carteret, N. J.—(V. 76, p 865, 1144.) 

Northern Consolidated Holding Co,— 

ORGANIZATION.—Incorporated in Ontario, Canada, late in 1903. Holds 
@ majority of the stock of the Great Northern Railway of Canadas 
(which see below); also of the Montfort & Gatineau Colonization Ry. 
Montfort Jot. to Arundel, 33 miles, a bran h of which is to be built 
from St. Jerome to St. Sauveur, 1319 miles, and of the Chateaugay 4 
Northern Ry., Joliette to Montreal, 36 miles. 

Control will be held by the Canadian Northern and Great Northern 
Ry. of Canada interests, ensuring the pretice of the two systeme 
ete as one property. V.76.p Stock authorized, $8,000, 

00, all of one class. President, Jameen S Lovell; Secretary, William 
Bain. (V. 76, p. 704.) 

Ohio River & Western Ry.—Owns Bellaire, O., to Mill Run, O.. 
111 miles, three-foot gauze; “ooewaae to Zanesv lle, 1 mile Also own: 
majority stock of International Coal Co., holding 25,000 acres adjoin 
ing roa Successor Jan. 1, 1903, to Bellaire Zanesville & Cincinnat 

. To be standard-gauged and —— by steam for freight an: 
electricity for passenger business. Stock, common, $3,000,000; pref 
6 p.c. non-cum., $2, ,000. par of shares, $100. Bonds are subjec: 
to call, in whole or in part, in or after 1908 at 110. V.76, p. 48, 102. 

LATEST EARNINGS.—2 mos., 2308.- -Groas, $37,688; net, $8,381 

July 1 to Aug. 31. 1903..... -Groas, 37:813; net, 9,13 

In year ending June 380, Le "gross, 10,267; net, $52,914 
Pres., Arthur E. pleyard, Boston; Sec., W. R. Pomerene, Coshocton, 
0.; Treas., W. R. Mitchell, Bost.—(V. 75,p. "1148; V. 76, p. 48, 102, 159.) 


Velasco Brazos & Northern Ry.—Road from Anchor to Velascv, 
Tex., 20 miles. In Sept., 1903, representatives of the Denison Bo: - 
ham & New Orleans acq aired control. V. 77, p. 825. Stock author- 
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ized, $200,000. In Feb., 1902, obtained authorit. to ‘fome $200,000 
bonds. V. 74, p. 207. For year on -03, gross, $41.857; deficit under 
oper. exp., $1, 70-1. 74, p. 207; V. 75, p. 343; V. 77, p. 82 5) 

Warren & Corsicana Pacific Rvy.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to oe about 156 
miles Stock, $100, . par of shares, $100. In Nov, 1901, applica- 
tion was made for authority to issue bonds at $15,000 per mile —_ 
ident, J.T. Campbell of Houston, Tex.; Treas. and Gen Man., I. L. 
Campbell ; Secretary, Y. W. McNeil For ear ending June 30, ‘108, 
gross, $36,892; def. under oper. «xp., $11,449.—(V. 77, p. 1226) 

Washington & Franklin > f- -~Hagerstown, Md., to Quinsonia, 
Pa., 14°37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased to Western Md. for interest on 
bonds an‘ 5 p. 6. on $150,909 stock. The Reading Trust Co. is mort- 
gage trustee.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 

White Pass & Yukon Ry.—Owns a narrow-gauge line 110 miles 
in length, extending from Skaguay Harbor, Alaska, to White Horse. 
(V. 69, 2 335; V. 67, p. 1162, 1188); also operates steamers between 
White Horse and Dawson City. V. 73, p. 443; V. 75, p. 1300. 

ORGANIZATION.—Incorporated under English Companies Act. 

SECURITIRS.—Capital stock authorized, 21,700,000 as increased in 
Mar., 1901. Of the 700,000 new stock, £255, 555 will be reserved 
to retire a like amount of debentures. V. 72, Pp 582; V. 74 » p. 479. 

The consolidated 1st mortgage 5 p. o. debenture stock of 1900 is 
a £750,000 issne, secured by a first mortgage on the £752,223 bonds 
and the entire stock of the local companies owning the railway. As 
to sinking fand, see V. 75, p. 1300. 

DIvipgsNpDs.—First cash dividend of 5 per cent paid Apr. 22, 1901, 

and also in Angust a 25 a ' cent stock dividend, the two together rep- 
cos the profits of the first three ou to June 30, 1901; Dec., 

1901, 5 p.c.; in 1903, July, 249 p.c.; in 1904, Jan., 2's p.c.; July, 249p.c. 

Report for year ending Jane 30, 1903, was in V.77, p. 2156, showing 
net profit above interest on debentures and debenture stock, "260, 41 
brought forward from last denies £66,128; total, £126,538; diviaend 
a oe Oe bal., sur., 

, 8. H. Graves, 1016 *Cnasaber of ay Building, Chicago, 
ni; “Béo., F. C. Elliott.—(V. 75 p. 1300; V. 77, p. 21586.) 
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NEW YORK AND BROOKLYN BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
CAPITAL. poe S DIVIDENDS. (For detailed statements see CHRONICLE Jaly 30, 1904.) 
MP ANCES. | 
= Par| Amount. | profits.t | Period. 1902.|1903.{ Latest. % | Surplus &| DIVIDENDS paid in ’02 and ’03, 
New Work| $ g a ey ti? ee TP | CAPITAL. Upaivies and also last dividend. 
*,...{100|1,500,000|3,556,400|J. & J.| 17 19 |July’04.10 : ts ; 
“a... 100 5,000,000 a aes M. -' 9 Bm o Nov ‘04 . end Amount. |J’ne30'04|Period.| '02.| '03.|Last Paid. % 
oseeses 100} 350,000) 572,! — ag.'04. em meen Wiens Sar ree a 
powery* {100 250,000) 773,400 o—F a3 | 18 Nov 04. 3 | Bankers’...... ,100/1,000,000) | 626,219) ....... sess] --/OCt., 04. 1s 
Broadway i | 25|1,000,000 J & J.) 12 | 6 |Jan.’03. 6 | Bowling Gr’n.|100|2,500,000)2,808,970/J. & J.|.....| 3 |July,"04. 3 
Bronx Boro*}100} 50,000} 84,700) ........)  --- |. eeee| nw ees ene ee adway ..../100| ‘700, 430,137|M.&N.).. s..|Nov./04 3 
Butch’s’&Dr| 25} 300,000 ,000|J. & J.|None|None July 704. 3° | Cent. R.B.& T./100/c1,000,000/4,453,051)J. & J.| 6 (20 |July,’04. 6 
Centrale ...{100/1,000,000} (e |J. & J 8 |Jan.'04. 4 | Central ....... 100|1,000,000)12768543} Q.—J. |60 |80 |Oct., '04.15 
Century *...|100 100,000| _63,300/Org. Ap|r.’01.|V. 72), p. 755. City..... «----| 100/1,000,000)1,775,686/F.&@ A) 8 | 8 |Aug 04. 4 
Chase. -.-.-.|100/1,000,000|4,034,200/5. & F)'12 "| 30 July’04. 6 | Colonial ..... |100|1,000,000/1,476,331)J. & J.)10 |10 |July,’04. 5 
pn “*"| 25) °450,000/1,087,600) Q.—J.| 16 | 16 |Oct.'04. 4 Com’nwealtha| 100 500,000} 18,749|Beg bu|s Ajpr.1/"02. V.74, p.657 
Chelsea Ex.*100| 100,000|_" 61,100] Beg. bu/s. Ap|r.’03.|V.76, p. 1006 | Continental 6../100/1,000,000| — (b) | Q.—M.| 6 | 6 |Dec., 03. Lig 
cal. | 300 7,69 | ,600} Bi-m’l 0 1150 |Oct. '04.25 Eastern ...... |100 1,000,000! 991,502) Beg. bu|s.Jujly’0 2.V.75, ».9, 12 
wr 556.0001 '615'800 y J Sig | Empired .....|100| @500,000\d1,014,293| Org. in| 190|2:V.|*5, p. 1231. 
Citiz’s’ Cen.e)100)€e2,550,006 5, J. & 6 |July’Os 1 
Ea |100|25,000.000| 17,657,200] M. & N 8 |May'04. 4 | Equitable. ..../100/3,000,000/9,298,813) Q—M.| 6 9 |Sept.,’04. 2ig 
Coal & Ir.d.|100} 300,000} 185,800) see foot! note] (d). Farm. L. & Tr.| 25/1,000,000/6,967,667/ Q.—F. |40 [10 |Nov.,’04.10 
Colonial” ...100} 100,000] 243,100/T. & J.|None|None|July’04. 5 | Fifth Avenue. -|100 1,000,000|1,848,285| Q.—M |17 |12 |Sept.,04. 3 
Golumbia* . |100; 300,000} 291,400|J. & J: 8 | 8 |July’04. 4 | Guar.Tr.,N.Y../100)2,000,000)5,125,85¢) Q@.—M |12 25, |Bept.."04. 5 
Commerce p!100/25.000,000| 11,873,100] Q.—J 8 |86lgp|Oct. 04. 2 Guardian. ----|100} 500,000) 539,041 Bog. bu|s Ag}"02.;) V. 75, p. 422. 
Cons’lidated 100 1,000,000! 1,129,900] Org. Jully,’02;| V.75|, p. 588, 643, | [talian-Amer. |....| 500,000) 50,000) Beg. bu|s. tn/Oct. 04. V 79 p.1617 
Cooper Ex.*/100 100,000 49,300] V. 76, p |1170,|1277. Knickerbock’r|100/1,000,000/2,329,576|J. & J.| 7 |20+% attra 
Corn Exch .*!100|2,000,000|3,318,500|F. & A.| 12 | 14 04. 7 | Lincoln ......./100) 500,000) 574,791/Org. Mjar’0|2 V./75, p. 1 
Discount *..|100| 100,000} _ 36,400) Beg. bul. Jul y,190/3. ¥°77,p.121 | Manhattan ...| 30/1,000,000|1,809,899|J. & J.| 6 |10 |July,"04. 5 
East River..| 25} 250,000) 133,000|)J. & J.| 8 8 |July’04. 4 | MeVic. Rilty @ 100} "500,009) " (d)_ | --.-2. ad Pe Pare aye -- 
Equitable’ |100| 7200000 (4) |Org. Ma|y.190|2; V |74, p. 1119. | Mercantile. .../100|2,000,000)6, 329,276| 9—-¥, |30"|36 Oct., ’04. & 
Fede eral *f... 100} 250,000 af) 7. oe a acd Jan ’04. 5 Merchants....|100 500,000)/1,201, 166 V.| 69, p.1 131, 1227. 
Fidelity*....|100| 200,000} 122,500) See V. |71, p.| 735. | 1147. a 100/2,000,000/6,016,479/J. & J.|10 |13 |June,’04. 8 
=e 100] 250,000} 379,200)J. & J.| 12 | 12 |July’0t. 6 | Morton........ 100/2,000,000)6,145,863| Q.—M./15  |20 |Sept.'04. 5 
Fifth Ave*..!100| 100,000) 1,785,400} Q.—J. |100 |200c |Oct. '04.25 Mut “iia. 100} 500,000) 507,490) Beg. bu/s.J’1/ ¥,’02) V.74,p.917, 1386 
ee og 100] 10000000) 13932700) Q.—J. | 25 0 Oct. '04, 5 N.Y. 1.& Tr.| 100|1,000,000)|2,674,285/J. & D./40 |40 une,'04 20 
Fourth...... 100] 3,000,000|2,943,300| J. & J.| 7 July’04. 32g 100) 8,000,000)20,239,045| Q.—F.|29, [32 |Sept../04. 5 
14th Sirest‘1100| 100/000, '116,700|M. & N| 6 | 6 |Nov ‘04. 3 | No.American |100/2,600,000/3,188,910|J. & D./10%, 7 |June,'04. Big 
Gallatin ....| 50|1,000,000|2,262,700|A; & O.| 12 | 12 |Oct ‘04. 6 | Real Estate.../100) 500,000) 647,231)J & J 10 |July,’04. 5 
Gansevoort’| 50} 200,000] | 81,900|F. & A.| None| None|Feb.’96. 2% | Standard ...../100/1,000,000) 948,498/J. & D 6 |June,'04. 3 
Garfield... ..|100| 1,000,000) 1,234,100] Q.—M. 0 |Sep.’04. 3 | TitleGu.&Tr. .|100/4,375,000)4,646,54 | Q.—M.|15 12 |sept. '04. 
Germ’nAm.*| 75| 750,000] 517,300/F, & A. Aug.'04, 3 | Tr. Co. of Am.|100/1,000,000)3,14 1,585) Q.—J. 919/0ct., '04. 3p 
Germ’n Ex.*/100| 200,000 682,700|J. & J.| 13 14 |July’Ot. 7 DRIER. cnc. cass 100}1,000,000/7,578,724 .—J. 140 (50 j[Oct., 04.12% 
M. & N/ 20 | 20 |Nov'04.10 | U-8.Mort.&Tr./100/2,000,000/3,508 See Mijscel jlanejous Cos. 
MEN. 6 |Nov’'04. 3. | United States.|100'2,000,000|12250114/J. & J.|50_ |50. |July,’04.25 
ae eo July'04. 3 Van Norden..|100 1,000,000/1,138,537|Beg. bu!s. Mjar.’0|2. V.74, p. 767 
5 & 7) 10 | 10 |suly'oa, 5 | Was n..|100 °500,000| '972,414| Q—J.|14 |12 |Oct., '04 
J. & J.| 20 | 20 |July’04.10 pj —- FS 100 1,000,000} 482,520) V.75, p|.9, 7/11, |1378, 1331. 
03 |V. : rooklyn, | 
Beg. bale. Ma|y:'03 | Vap'bd- 4 | Brooklyn . ....|100 1,000,000)1,898,741| Q.—J.|16 {16 |Oct.,"04. 4 
Tayi. iuly’04. 2ig| Flatbush......|100 "200, 50,033|J. & J 6 |July,’04. 3 
3. & Jj 10 | ti |Jan.’04. 6 | Franklin.. 100 1,000,000)1,565,3' -—M./12 |12 |Sept.’04. 3 
QJ i 20 16 |Oct.’04, 4 Hamilton ....)100 500,0€ 920,011 —F, Nov.,’04. 2 
Q.—F.| 18 | 18 |Nov’04. 9 | KingsCounty./100 500,000)1,354,066/ Q.—F. |10 |10 |Nov.,04. 3 
Beganb\us. Fleb. 1,'\v4. V.78,p.682 | Longl.L.&Tr. .|100 1,000,000 1,443,497) Q.—J.|10 |10 |Oct.,'04. 2 
J.& J.| 10 | 12" !suly'oa. 6 | Nassau........ 100 ‘500,000, '516,591/F.&A.| 6 | 6 |Aug.04 3 
5 & J] 10 | 10 \July’oa. 5 — scan 100 1,000,000 1,527,512|M” {12 |12 |Nov., 04. 2 
,4@7| 8 | 8 \Juyoa 5 wi amaburg '100 '700,000 '482,827 Q. 9 | 8 l0ct.,"04 2 
J. &J.j 3 8 July’04. 4 a Trust Co. of Republic reorganized and name pao as above. V. 76, p. 
J.&J.) 7 8 |July’0a. 4 117, 1882; V.77. p. 174,69. b In March, 1904,Continentai and N. Y. ity 
J. &dJ. 7 7 |July’04. 31g & Trust oos. consolidated under name of latter. V.7 "Re 43,797,106. cin 
as 6 |July’04. 3 March, 1004, » Coats tal reduced from $%,900,000. V.78,p 7¥7,1037. dThe Em- 
J. &D| 12 12 |J’ne 04. 6 pire State and McVickar Rea'ty trust cos. were merged In ert, Ol. ander 
Beg tale, As ¢ 0 3.V.77,p 229 name of Empire Trust Co. V. 77, p. 2269; V. 75, p. 551, 681, 707, 1808, 1426, 
i 1 i ‘2 : 
M. & N.| None Baty oa $ NEW YORK J AND BROOKLYN FIRE INSURANCE COMPANIES, 
M. & N.|8"| “8 |May’04. 4 WS APITAL. |Net sur DIVIDENDS. 
ei) | aE Sek tt 8 | cmmamne.| Dime eat 
. : uly’ Par. . .” ape Apt . 
5 & 3) 50 | 75 \suly'oa.25 ‘ar.|Amount.| 1903 1901./1902./1903 Last Paid. Ss 
Q.—F. 6 8 |Nov 04. 2 Com’nw’lth .| 100) 500,000) 430,283) 6 6 7 July,’04. 3 
4 $ 3 oe — Sena. 3 Continental. 199 1,000,000/6,563,428 A a BA Buly,,04.18 
: ; >} ty. 00,000 v one oneJan.,’04. 
Org. in |Apr.’|02, V.| 74, »P. 1065. German Am. 100) 1,500 ,000|5,633,249 30 | 30 30. July,’04.15 
J. & J.| 10 10 jJuly 04. 5 Ger.Alliance| 100 “400,000 501,406) 6 6 | 10 \July,’04. 5 
0} Q.—F.| 8 | 8 |Nov '04. 2 | Germania...| 50/1,000,000/2,618,464/ 15 | 16 | 16 |July,’04.10 
Q.—I 15 191g/Oct. "04. 4 Hamilton .. . 15} 150,000, 33,839) 6 6 6 \Jan.,’04. 3 
J. & J.) 10 | 10 |July’04. 5 | Hanover....; _50/1,000,000) 630,227 10 |July,’04. 4 
J. & J.|None| None|July’00. 3 3,000,000 13 14 | 14 \July,’04. 7 
Be @ Peleseece! cacce July 04.10 000 5 e6.,’03. 5 
A. &0O.| 7 Oct. ’04. 31g 000 10 10 10 jJuly,’04. 5 
-—J.| 8 8 |Oct."04. 2 000 6 |Aug.,’04, 33g 
alee eal, Bist V.75, p. 162. 000 10 | 14 | 20 |Jsuly,’04.10 
a 100) 00,000 1,499,600/J. & J. July "04. 3 Oct., 04. 
eccces 00| 300,000) ,426,600/J. & J.) 12 12 July’04. 6 10 10 10 |Aug.,’04. 5 
Bhoe & L’thn 100) 1,000,000) 359,700) Q.—J. 3 | None July’02. 1 50 10 10 10 jJuly,’04. 5 
weaned 00] 100,000} 682,200\J. & J.) 20 20 ‘July’04.25 Stuyvesant . 25| 200,000) 33,5 NoneJan.,’02. 3 
84th Street |100) 200,000) 202,500/Beg bus. Oct] 1902); V.75,p.771. | Unit’d States} 25) 250,000) 110,571| 7 5 4 |jJan ,’04. 3 
I'we’f.Ward*|100| 200,000, 114,300|J. & J. 6 Tuly’04. 3 Westchest’r.| 10) 300,000/1,248,623) 16 16 | 16 ug.,"04.10 
ae by aS re 100,000| eT easing * F 4 103. Fan ee a W’msb. City! 50) 250,000'1,229,616) 24 | 24 | 30 \July,’04.15 
nion e 9,000; 517, 5 8.Jun} +," % . OS a RES SESE ae ERE ee 
United = “/100|1,000,000| 130,200 Began busine) ss 5 Nolv. ‘0. 4 Over all liabilities, including ré-insurance, capital and scrip. 
arick *d...|100) 100,000 (ad) |Beganbjusine|ss Ja/n. 2, OU. (d) 
Wash. H’ts.*}100} 100,000 135,200 Bes bu/s. Sep|t. OLY 73, p. 422, GAS COMPANTES.—SEE ALSO MISCELLANEOUS. 
Fonreide 299) 200806) S53800 & 102/37 salbos § Diviende and ator 
CO) ? y o| eweeee . 
ew Ey a aie ilk nctnaa COMPANIES. Par. Sometiies Period. 
loo] 150°000| 337,000 re 5) o| to" Say" p. 863. afloat. '02.|’03.| “Date. % 
1 50, ( 4 3 1 |Ju 04. 6 ad ee ae” a a 
50 000 161,300) = eam | 7 \Jul 1y'O4. Blg | }Bingh.(N. Y.) let M./$1,000) $732,000/A. & O.| 5 5 |Apr. 1 jee 
0| 300,000) 589,900/\J. & J} 14 14 \July’04. 7 Col’mb’s(O.)G.L.&H.| 100) 1,700,000\JanMar| 7 7 |Mar. 17, 04,4 
1100} 100,000 41,985 M.& §)}...... 21g Sep. 04. 5 Pref., non-cum....| 100} 3,600,000|J. & v.| 6 6 |June, 04, 8 
300,000} 601,100, Q—J. | 20 | 16 |Oct,’04. 4 Col. Gas, 1st M., g./1,000) 1,500,000)J. & J.) 5 | 5 1932 
30 52,000, 581,600 Q.—J 1l 12 (Oct. ’04. 3 {Con. Gas (N. J.) Stk. : 100} 1,000,000).........| ----| -2-- ai 193 
50| 500,000) 407,200 Jan M’y| 10 | 10 ‘May '04 5 Con. M., gold....0*/1,000} 971,000|\J. & J.) 5 | 5 1936 
100} 100,000; 63,3003. & cf sees «eee July’Ot, 3 L. Br. L’g 1st M.6s. 1,000 15,000|\J. & J| 6 6 oo 18, 1914 
100| 300,000! 741,500\J. & J.| 16 | 16 |July’04. 8 Indianapolis Gas....| 50} 2,000,000) Q.—J. |n’ne/n’ne July 3,1900,2 
100} 100, | 162.2003. & J 6 6 |July’04. 3 lst mortgage...... 1,000| 2,750,000)/M. & N.| 6 6 |May 1, 1920 
50} 100,000! 184,700M.&N.| 8 8 retire 4 M. $7,500, 5%g)1,000) 333,000\A. & 9. 5 | 5 pr. 1, 1953 
P’k*}100} 100,000 25,000 Beg.bus|.Oct.’|04. V|.79, p. 1617. | Jack. wee Stk} 50) 250,000 J. & D.| 4 4 |Julyl he, 
ard*.{100| 100,000! 89;600/F.& A. 6 ug.04. 3 1st M. 58, g........ ,000|  320,000/A. & O.| 5 | 5 /Apr. i, 19 
100} 200,000] 233,400J. & J.| 6 6 |July’04. 3 Madison (¥ )G&E 1 00,000\J. & J.) 242/n’ne uly20'02,2 
50| 200,000) 155,278 J. & J,|..--..| ---..|July’04, 2 lat M. 68, g........ 1,000 50, \A. & O.| 6 6 jApr. 1, L 
. ---./100} 200,000] 116,000 J. & 3. 5 5 |July’04, 21 | | Deb., nor Epo. 25&0} 100,000 A&O 10) 6 | 6 |V. 71, Bi 392. 
100) 100,000! —84:400'J. 5 5 \July’04. 21g | Minneap. 50 100,000\J. & J.| 8 | 8 a! "04, 4 
Conrol. M., oua.. ‘|1,000| 3,000,000/M. & 8| 6 | 6 | 1910-1930 
+ Sept. 6, 104, for National, and Sept. =, aa tor state banks. «a Borougo 58,$10°00000/1,000! 1,000,000|M. & 8 Nov. 1, 193 
Bank consolidated in September, 1908. with Eighth wiasd Bank; V. 77, p. 60%, ; y . 9’000'000! O e]= 202+] oweee | NOVe 7 
92. b Capital of Stuyvesant Helzhts Bank increased from § 00,000 and Atlan: Mun'l Gas oo N.Y)|_ 100) 2,000, Q—F. |10 |10 |Nov.1,’04, 2 
tic Bank merued insame; V. 77, P 174, 277. ¢ Special div ‘vidend 100 per cent 1st mo 6, Z....|1,000) 500,000\J. & J.| 6 ' 6 |July es 
ane July 1 - 1908, 4 Tne Coal & zon Nat, Bank bores my t April. joss Rochester Gas & Ele ctric |— 60 STRE|ET RAIL|w’y Sectiion 
revious absor 2. . ry 000 937 
e The oeral Nat.and the Na’. Citizeas’ banks consolidated in Mar., ‘1904, under hat Sy eat eS 100 1 £68,000 ra 5) é yd yet 
name of Citizens’ Central National Bank — V. 78, p. 262, 960, 1 84, 1057, 1848, cai erty : re 4 
1st. {The Federal Baok failed in April, i901 Y Pap. 14628, 1178, 2077, | 1st M., currency.../1,000 ,000/J. & J.| 6 | 6 jJuly 1, 191 
g Tre Laather Manufacturers’ and M-chanics’ National banks consolidated in ———— M..........|1,000 ’ J.& J.| 6 | 6 |July 1, 1918 
April, 1904, ander name of Mechanics’ ‘National Back. V. 78, p. 3:3, 963, 1087, mort. gold..../1,000} 2,719,000|M. & 8.| 5 5 > 
1426, 1473, | Alovoluatary tigatgation. V. 75, p. . SS. p Western Nat. Bank Wash'n D.C.) G. L..| 20) 2. Q—F. |15 |10 |Nov. 64, 2 
consolidated with Nat. Bunk of Commerce in Ju 1903"; and capital of latter Reg. A A, 4 g|Var’s 7 'C la 316/16 ‘J’ne 30,’ 
in to $25,000.00"; also on completion of merger pald (Seotemver, $9 ” 6, Series oi Var's 00! T & 116/46 Dec.31,’04- 
a dividend of 5744 per cent to National Bank of © pmeorwe stockholders; V. B.8 2,600, b 0 
D.1100, 1377, 183i o<Bs V TT. p27, 740, O85... ¢ Tae Nat. Broadway and Sev | _Ctfa.of inflebt. O¥g.!..---. se sores] s2ee! -22./0p.Sume 1,'08 








—_ Not, beaks inergad with the Méreantile National uader name of tbe iatgs; | * This column shows last dividend on sloeks, and maturity on bonde. 
73,78 8,896. 2x Application made to increase capital to §50u,000; V. Yee p. 1 t Now controlled by American Light & Traction. See page 179. 
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1914 RAIL WAY EARNINGS. (VOL. LXXrx, 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. | March.| April. | May. June. July. | Aug. Sept. Oct. Nov. _Dee. ee | Total. 
Ala. Gt. Southern— t t ' + by Ly t t t 
1901. 310 m.) 206,012} 183,917 190,782; 175,636) 174.492 170.145} 181,875; 200.720 196,820; 239, 220,951 218,87 2 384,802 
$10 m.) 230,374) 203,684 188,458; 205.204) 210,600; 195.365) 202,440) 227,421 225.618; 239,431 251,820; 216 308 21576. 458 
310 m.) 223,563; 206,565] 234,853) 230,953) vh0.491| 249,45-| 243-49} 268522) 2506558) 274.320) %55.400| 272,557. 2,971,086 
310 m.) 252,416) 268,582) 260,373) 248,1 254,626) 260,886) 236,490) 274,520 — cecccces eeeece eeeee « ‘| ibocinase 
. Fe Sys.- 
~(7,"08 to 7,860 m.).| 4.416.886) 4,142,989) 4,638,722) 4,974,746) 4,897,478) 4,617,435) 4.763, S02) 4,941,070) 5,012,230) 5,390,922/ 5,439.5) 5.898.908 58,404,463 
m.).| 4,878,154) 4,477,407) 4.704.270) 4,953,238) 4.011,88¥| 4,444,: ro 4,5096,7' 4,858,285 | 5.141 °070) 6. "910, ‘980| 5.64-,1»2| 5,839.86 60.953: 880 
m.).| 5,876,920) 4,529,245) 5,257,313) 5,4*0,11| 56,215,136) 4.487, 5,386, bas) 5,504,733 5,870,018 0.516.088 6,848. 6,035,7 16 66,467,612 
m.).| 6,407,820/ 5,346.860/ 5,529,512) 6,61¥,2.8| 5,398,455 5117407 4744,080) 5,444, ecccccce] 00 cocccee: eonnene 
o— 
220 m.).| 3,907,296) 3,517,331 £138. 517) 3,879,745) 4,007.1 4,023,127} 4,638,868) 5,070,080! 4,997,388/ 5,324,576] 4,878,880| 4,590, 024! 63,057.818 
igo: 584 m.). 0750, 905) 4,057,053 ‘1 804) 4.748,-29) 5,119,454) 5,08%,2v6 6, 176,625| 6,549.757| 5.430,434 6,533, "872 029. 951 4.451 813 60,071 1,400 
1903d. . (3, 884 to 3.448 m. ).| 4,815,253) 4,481,478 Hert 350) 5,523,664) 6,.720,62 #85.-60| 5. "863: 580) 5,087,785! 6,028,069 6,022,316 6,819,863) 6,180,479 +66,196,543 
1904D.. cosscoetE 4.41 0,818) 4,634,806) 5,458,811) 5,501,230) 5,242,966) 5,301,898 5,274,644) 6,870, "352 6,048,760 eovccees ecccccer ee . a 
ttsb.- - 
-.(472 m.). 63,736; 403,807 968) 489.362) 518,987) 632,721) 667, 438| 696,750 564,81 643,997| 623,106) 475,041) 6,255.73 
(472 m.). iraibia $52,326) 614,540) 408,607) 6>4,135 12, 612 ‘087 | 642,U 643,552; 704,513) 504810 528,976 | 6,075,504 
. (472 to 500 m.). 573,686) 635 682,272; 694.002) 652.1 707.720| +=7''7.385| 762,274) (707,.842| 710,166) 643,772) 511,818) 7,769,490 
on ~ ( Ah m.) 482,074) 404,520) 642,910) 561,761) 626.1 8: 649,15) 755,816) 9744627) ...c000.|  ceeeeee ecccces secccees 
an Pac 
TL (7.467 to 7.590 m.).| 2,054,016) 1,977,189) 2 200.819 2,651,312) 2,654,847) 2,702,177 2,851,455 | 8,118,551) 3,264,024) 3,582,408) 8,583, 497 467,709 
BOOB... .ccscossees (7,590 m.).| 2,621,792 2,349,089 2195: 3.770) 3,263,-49) 3,237,088) 3,17¥,071| 3,246,620) 8.654. a Seel. 482] 4.127.402] 3.4% 6,06"| 8,059,146) 40,120,406 
1008,. ..(7,5690 to =,044 m.).| 3,148,456) 2,827,206) 3,615,752| 3, ¥5 304) 3.902.062) 4,162.410| 3.907.314 4.076 1 4004) 4,458,404) 4,142,009) 4,264,516 348,956 
Contr rr yh to 8, ‘a m.).| 2,006,500) 2,541,862) 3,532,187) 4,061,505) 4,113,626) 4,416,865) 4,3¥8,-84 ree “ tk QUO) ne weeees evcccece seeeeces evccccce 
lentral of Georgia— 
901. ...(1,680 to 1.445 m.). 237 626,701 572,508 448,706 470,048 477,100 670,016 598,089 589,843 796,703 61, 60,092) 7,223,203 
a m.) 762,443 .089; 631,708) 628,57: 656.715) 558.864 677,871| 682,150) 820,262) 879,90) 791.932) 816,351) 8,962,277 
tag . (1,546 to |,077 m.) | 843,147) 826.474 673,230 633 R15 669,15" 14975) 686,487 782,4r3 950,090 868, ¥26.591; 9,418,680 
evcece ql, m.) 834,466 y 651,400; 660,127) 66c, — 726,902) *929,305 eocccece eorccce eoccece ercccces 
oe 4 “ot New Jersey— 
oe: seveseeeeees( O58 M, }: 1,840,189/ 1,316,044; 1,508,780 1,404,737) 1,574.597) 1,443,846) 1, roy 881/ 1,513,047/ 1,209,778) 16,783,498 
2g. . ccocee 1,580,477| 1,106,124 990 .~74) 1,161,911) 1,319,375) aa 552 7 387 1,750,689 » ,629,724 16,349, 
1,743 610) 1,748,007) 2,102,¥11| 1,886,547| 1,943,260) 1,7°0, Cay L 388. a 801,074) 1,764, | 21,848,085 
1,089,805) 1,024,915) 2,.98,577/ 1,021 655, 1.979.576 1,834.7 eocccces evcvece seeeeeee! eoee coe 
1,647,339) 1,754,871) 1, eet. = 1,848,806) 2,027,285) 1,878,5 1,939,967) 1,724,443) 1,509.1 19,920,452 
1,655,533} 1,712 012 1,939,670 1,853.768/ 2,0 . 744 1,032,045) 1,935,917) 1,706,703) 20,779, 
1,736,088) 1,888,001) 1, by ry 1,079,007 | 2,064,505 2,419,660) 1,974,157) 1,879, evel 21,688,715 
1,228,200} 1,126,192) 1,264,873) 1,171,199| 1,310,902| 1,319,710 1,346,708! 1,499,278; 1,456,053/ 1,667,154] 1,357,238) 1,253,218) 15,894,223 
1,330,546) 1,245,25¢/ 1,434,081) 1,40-.85 | 1,442,673] 1,194,023/ 1,041,652 _ 167,084) 1,181,46) 1,325,627) 1,428.448/ 1,445,157) 16,634,526 
1,550,567) 1,340,929) 1.6: 3.76) 1,500,332) 1,502,160/ 1,646,060) 1.571.375 16:5 x91 1,672,707) 1,714,788) 1,666,623 78,929, 15,771,370 
1,652,420) 1,440,08%/ 1,667,826) 1,641,¥5v/ 1,617,04%| 1,787,716) 1,67 1,603) 1,519,781 ecccece. eoccecce ‘| eocecece 
748,833) 666,627) 716,081) 61,637) 747,158 827,658 $50, 618 802,694 813.562 761,002, 9,201,488 
750,002) 691,767) 766,056) 662,064) 703,826) 797,714) 806,474) 286) 873.655) 925,387 842.270) 848,778 9,509,166 
846,500) 775,661 874.007) 502,000) 87,708) 747,957) 952,907) 1 a7 166) 1,078,634) 1,121,227 984,376 10,961,961 
908.103) 897,166) 960, 783,172 945) 956,165 947,140, 1,108,064 eeeccece eccccees eovccees 
531,733) 524,862) 583,100) 669.319 593,189; 607,120) 605,208! 739,820) 664,420) 739,820) 652,185) 610,137 7,420,823 
29, 654,679 631,575 68 4,706 58,400 532,6.0 645,743) 653,788 676.945 753,016 676,664 647,323 7,477,256 
610,126 W879) 697, 639 622 633,142) 707,515) 680.652) 730741) 740.3-9) 88,560) 776,8uS 208 8,828,072 
(-18 m.). 590, ves 605,875 719,665; 620,770 686,531 600,367 523,714) 626,1¥5| *683,744 eccccces eocccces eeeeee | ecccecce 
Chie. Ind. «& Te | 
Seccecccccceces 547 m.). $16,612) 275,343 833,012 366,140 $74,573 366,692 387,693; 424,618) 398,661 420,141 381,369 497) 4 404,251 
tyo8: cocccecccocccs 7 m.). 834,084 257,820 . 304,170 20,629) 891,151 406,410) 443,107) 444,512 461,102 400,511 $93,953 4.764.076 
1904........(547 to 586 m.).| 367,388) 356.675) 467,063} 44 178) 430524) 436,408] 482.013) 492,508 230) 621,844) aza 406,913) 6,346,252 
one miis a to hay Smeg 340,549 366,687 421,605 434,273 454,773 444, 458,; 350 | 610, - *505,172 ececccce cccecces cvccscce| soece 
Cc. | | 
101... ..(6,571 to 3 746 m.).| 3,318,669) 3,003,905 3.5 Ne 8,244,106) 3,232,192) 3,555,990) 3,582,041) 8,064,056) 4,150,493) 4,521,267) 4,177,189) 8,001,254 44,362,007 
1902: .:(6.746 to 6,754 m.). B3Y 3.001.541 3,740,369) 3,43 ‘903 8,484.38) 3,573,717) 3,061,303) 3,964,072) 4,443,214) 4,814,701) 4,300,751) 3,903,803, 46,404,839 
1903. .,.(6,754 to 6,833 m.).| 3,405 148) 3,301,355 8's os" 768) 3546.11) 3,702,3~2) 4, 1943 4.169! 053) 4,178.54:| 4,415,733) 4,635,638) 4,440,775 | 48,688,423 
one a $3 to 6 BUG m.).| 3,662,435) 3,411,102) 4,038,778) 3,620,086) 3,531,435] 3,806,195) 4,002,220) 4,05. 094) eeeccces cosecee evcevece eoce af eecccece 
Cc. orth est.— 
1901. ...(5,562 to 5,635 m.).| 3,160,704) 3,104,787) 3,53 ~ 113) 3,478,960) 3,663,232) 3,913,102) 3,884,656) 4,298.4 25) 4,276,719; 4,546,104} 4,046, _ 8,618,773 45,522,029 
1902... (5,638 to 5,021 m.).| 3,565.5: $.287.942| $.474:x04| 3,772,224 8,060,122) 4,000 368] 3,082,050! 4,214,540) 4,640,252) 4,811,811) 4,174,0-2) 3,757,001) 47,571,411 
19034. “Oy 921 to a 412 m.).| 3,546,046/ 43,497,399 |d4 449,360/d4.501.715 | d4.334 456 | d4.796.720|d4,260,402|d4.-43.746 a5, 183,381 45,548,178 44,721, aw 4,2 14,881 54,36 5.401 
onic A oa ti va m.).| 3,792,602) 3,700,125| 4,350,581) 4,035,260| 3,535,009) 4,350,507) 4 625,080 4,929,010, 6,350,644) ........ eoccsee ecccece cecccce 
Cc. St. ay I - | | 
YO... (1,557 to * ,5¥1 m.). 773,3+6) 755,183) 856,149) 805,455) 797.269} 837,047) 8647, 1,119,320; 1,083,581} 1,261,630] 1,079,878) 980,250 11,196,408 
i908. vo (1, 501 tol *657 m.). 956,360 816,870 982,062 863,642 876,577 904,35 806,250; 1,01 91626) 1, *204, 210) 1,827,252] 1,081,243 ¥72,740) 11,007,521 
1908 . «+e(1,887 m.). 950,564 836,511 ¥9 626 424,008 890,422 996,086 #51.872) 1 aoe 677) 1,100,611) 1 *243, +405 4,001,171) 1 a 514, 12,055,268 
“a 1, ag 919,675) 773.538) 870,024 769,163) 795,037) ¢61,6¥6| 847,821) 977, 702) 1,220; 695 cccccscel cececece| eccccece ecece co 
‘ex. P.— 
(336 m.) 410,732) 402,001; 445,672) 419.449) 459,600) 440,579) 462,046 460,800 473,520) 474,107 429,393; 5,335,104 
(336 m.) 458,650) 425,665) 477,510) 480,81 647.587; 610.602) 473,080 Sos: a & 0,338 602,073; 466,482) 462,106) 6,811,790 
(336 m.).| 40,792) 458, 26,300) 567,803) 610.823} 593,160) 684.su5) 642,628) 407 7 635,50) 52¥,5¥7) 6,676,030 
= 641) 522,203) 672,401 554,083; 610,510) 673,886) 667,441 626,126) 639, 38s eocccces seceree cvccccce! eccccece 
t. U.— 
1,591 m.).| 1,350,841) 1,278,431) 1,385,863) 1,367,354| 1,625,495) 1,706,956] 1,506,105| 1,729,193) 1,662,628) 1,782,097] 1,618,749) 1 614,843! 18, ree 
1,601 m.).| 1,420,506) 1,229,706) 1,460,436) 1,403.507| 1,532,042] 1,65%.0¥0) 1,540, 1,745,190) 1,746,925) 1.707.510] 1.702.500! 1,701,943| 18,976,576 
1,391 m.).| 1,551,480) 1,871,470) 1,725 '376| 1.683624] 1/806 '6e0| 2.039.018] 1,860,254! ¥,001.296 1,960,115] 1,848,617 1,697,709) 1, 1697; 237; 21,197, nes 
1,8¥1 m.) 1,808,419 1,464,905) 1,714,430) 1,637,537) 1,775,884| 2,v08,743) 1,764,084/ 2,1<6,.0¥8) ........ evccccee os eceeee scececes seeerese 
Colorado & Southera— | 
1901. ...(1,142 to 1,145 m.) 876,736 Ne 6.301; 343,252) 938,664) 493,041) 464,572) 471,114) 446,487 497.245 498,569) 439,225 6,145,540 
1902. ...(1,145 to 1,121 m.) 462,457) 417,446) 452.600 33,006] 472,552] 634.404) 514.200) 587.941, 506.472| 666.773, 582,817| 50¥.141/ 6.920.459 
1 cooes eeeees (1,121 m.) 619, 461,735 450341, 484.248 613,6¥2) 550.717) 540,725) 653,719 69, ‘727| 683.681 Sid, wen 469,035! 6,450,138 
ee ee (1,121 m.).| 416,452 1 t 379,820) 384,203) 450,607 433,380) 49u,749 528,583) eeeccece eoceres eccccces ecccoces 
Denv. & Rio Grande— | 
1901 /..(2,319 to 2,373 m.).| 1,195,087) 1,075,886) 1,310,480) 1,813,444| 1,367,571| 1.437,777| 1,463,374| 1,684,629! 1,615,600) 1,507,044 1,480,630| 1,447,159) 16,848,421 
1® 2f. + wed to 2,348 m.).| 1,967,091] 1,121,263] 1/227;778) 1;34s.476| 11380/613| 1,469,182] 1,516,784) 1.570.404! 1,545,704) 1'689,176| 1.511.737| 1,444,503, 17,168,801 
1¥03 /. eeees (8,380 m.).| 1,371,165) 1,140,605) 1,852,685) 1.340,-90! 1,416.881| 1,402,5 1,01,3¥2| 1,609,20%| 1,645,487) 1,64¥,657| 1,843,4.0) 1,237,888! 17,012,289 
sh huntcoccessd (2,348 m.).) 1,218,385) 1,088,677) 1,182,086) 1,249,615) 1,315,652) 1,400,164) 1,321,038) 4,424,07/| ABOU BOI] —ccccccce| coccecee! cee om eeseecee 
rie— 
).; 8,189,894) 2,737,102) 3,899,634) 3,247,655' 3,641,472, 3,552, 8,522,693! 8,880, oss! 3,561, 644! 8,757, = 8,545,220 3,105, 172) 41,090,908 
).| 3,208,490) 2,752,346) 3,564,923 mt, 3,321, 8,247, eo 8,158,828) 3,400,566) 3,51 Lays 3,818.1 4,04,.135 3,867, 1873 41.659; 237 
818 | 3,661,624) 3,353,241) 3,065.0or) 4,104,824 4.244.190 4 343.9: 4,420,252 4: 455, 01, 4,224,044 Byss6,011 Gases 3, 412 G11) 47,500,887 
3io m.).| 3,956,330 3,621,333) 3,516,263 3,569,030 4,92, 633 3,930,445) 4,103; 880 | on eoccccce| cr cccce o| — eveccces ecccee « 
Syste 
1901*...(6,20¥ to 6,245 m.) 927,049) 1,740,508) 2,365,347) 2,279, 2,307,525, 2,685.021| 2,679, 558) 8,117, 297] 8,596,962) 4,143,408 ety oo 8, 232, 272) 83,855,263 
1904*. (6,246 to 6,614 m.). pats 140) 2,228,376) 2,722,178) 2,800,061 2,¥17,243) 3,195,400 3. 459,545 H 675,275 4. 112, 722° 4,*77,203 4,2 4,306,358) 40,206,622 
1908°*. . (6,513 to 5. 59 m.). 28,436) 2,300,087) 2,500,666) 8,001,010 8,211,050 3,647,647; 3,686,024 3°71. 477) 4.19¥,144 6. 006,078 4, 170 xe 81x70. "563 41,010,161 
Hee hin y 1 .( 88 m.). 2007, 218 2.241, 34x) 3,041,638v) 2.8 3,578 8,014,643 3,120,315 3,672,715 8,637,801, 8. 1907, 704 eececees eoccccce evcccces| ecccccce 
ockhin alley— | 
eee A falter m.).| $80,240) 334, 345,793} 823,978) 899,364) 486,824; 429, 936] 4 58,008! 453, 744) 500.517' 469,920/ 886,067/ 4,917,663 
(346 m. 407,522) 317,001 400,821 £50, 073 6u8,613 624,403 525 hd | Bea. sari 498-420| 607,070 477,806 426,053, 6,604,321 
480,055; 873,177 476,277 2/093 607,477 653,7 56M, 358) 565,808, 669,027 458,001 A440, 063) 6,282,778 
896,113) 401,028) 463.4 370, 052 391,008 451,86%) 555,477) 8ov.a73 542. 797} — cccccces eccccece ercccce ° eoccccce 
4 959,355) 3,226,484) 2,953,758 3.173.306) 2,010,434) 3,175, 7a] 8,383,178) 3, -_ 27 3,752,331 8,485,364 3,413,126 39,078,789 
8,403,554/ 3,114,807) 8,500,116) 3, 206. 236 3,462,870) 3,800,318 4,344.7 770 3. 400, 469 3,734 4,044 808 3,741,380 3.787, 102, 42,242,986 
3,777,861 465,285, 3,055,657 3.7 0.934 4,043,704 4,087,560) 3,882,203 3,971,102 $008.00 “ 4,367, "333 4,071,631, 3,506,150 47,161,473 
8,651,170) 3,707,757) 4,000,660 3530.78 9,7¥4,563) 4,024,246) 4,506, AeA 4,214,203 *4,428,035 oeecoves seeeeeee cccccece 
453,940 965,546) 418,043) 387.775 387.190) 350,014 828,205: 358,043) 435,616) 507,482 627,327 6,148,008 
432,018) 361,283) 365,843) SH8,041) 37y,8r2 841,849 327,156 388,694) 536,670! 1.796 644,349 6,244,911 
513,000) 393.011) Sse, 415,884 421.464 421,069) 412,507 418,348 6464, 1346) 654,768, 597,055) 6,887,180 
450,556 408,666 873,200 352, 106 866,530, 414,006 406,060 %437,205 686, ‘501 eoccces teeeeeee! ccccocce 
} | | 
226,605 199,697) 192.36 162,267 143,008 77,289; 177,177, 208.011 206.351 217,954, 213,080) 2,397,383 
244.877| 207,772) 227,02) 177,604 108,746) 207,333) 205,478 201.518) 207,0 204,937 198, "592 2,518,<01 
220,204 180,764; 213,473 183,¥85; = 180, 175,671 194,75 202.655 210,079) 198 321 emcee 2,37 1,064 
L 1904. i ‘ca wi 558 m.).| 206,349} 190,649) 216,087 170,263) 178,219, 199,026) 1v3,356, U8 887 °B24,143) eeeceees eeccecs ecccccce 
ake Erie eat.— | | 
1008........0+.02.(890 m.).| 369,574) 829.102) 398,444) 867.870; 899,568) 379.904) 372,670 424,125 433,670) 424,828 $91,821) 418,475 4.699.340 
+ «+ ++. (8380 m.). 372,343) 366.846) 490.801 410206) 441,432 466 0:6 467.475 485372 487.770) 482,364 406,510 42¥.010 6,2u9,245 
wan yy m.). 863,789) $46,765) £87,745) 405,350) 9 4ut,554) 418,090) 404,514 477,108 404 378) ooee eee seceeees| — sesenene seeercee 
1901.. “a. Sea to 3,313 m.). 1, 498,243) 2,243,520) 2,836,873) 2,271,181/ 2,311,300 2,435,440) 2,446. 418) 2,775,304 2,707,607) 2,495,069 29,836,819 
1902. ...(3,313 to 81441 m.).| 2,724,756) 2,401,649 2,606,376) 2,520,550) 4.675,x00| 8,692,200) 2,709,244 2, 771 BHe 2158 liv 3.158, 672 2.4463 4,005,004 83,029,025 
1903. ...(3,441 to 3 579 m.).| 3,060,758) 2,777, 8,054,874] 2,964.62" | 8,024,385| 3,058 WHR) 3,024,482 3,0 7,034 3.125.364) 3,413,903 3,085,345 3,156,465 36,814,414 
Moots ooeB. rth bo chat ta m.).| 3,068,285) 3,113,928) 3,246,607 2,479,281 ¥%,858,513 2,¥23,648 ee 3,157,¥80, *3,183, —) eee oe evccccee esscece "| eccccece 
exican Central— 
1v0l¢...(2,054 to 2,186 m.).| 1,460,077) 1,370,881 1,534,855) 1,446,529 1,614,483] 1,436,762| 1,376, 1,222 1,326,590) 1,456,150 1,672,387 17,493,674 
1908... .(2,1"6 to 2,485 m.).| 1,629,970] 1,450,657 oer 25 | k1,764,564 k1,504,531 | 41,697,178 KL, 546, 30s a ry 137 k1,67¥,028 k1 995,171 Rises. O00 Ke 031 ‘B20 k21, ‘se 227 
1904¢k..(2, 9:5 to 2,847 m.).| 2,020 d6u Le2e, 087 OL} 2.213.447) 2.130.576) 2,079,144) 2.002.443 2,052,515 2) 20, a 2,226,684 2,vdo,v8¥ + 112,304, 25, 710,356 
1904e. ..(2,807 to 3 155 m.). Coccece | ccccecce P440.001 2,347,081 oo co ee sosesees| 1,970,814 2, .+96 eecccee ececcece coccecces ecccccece! eseeeeee 
Mexican Internat’i— | } 
lvOle -(948 m.) 485,608 6,927, 12,201 485.246) 614,011 456,144 451,224 498,549) 466,222) 501,070 566,583 547. | 6,060,824 
19086... eencee (848 to = m.}. 547,704 7,672, 640,473 635,387 513,035 455,583 527.770, 633,503 642,512) 64,358 564,057 640,047, 6,643,161 
100B¢......0.....-..(890 m.). 39 590,574 682, 8u0 638,528; 60,723 564,451 542 SAN 534, 765) 549,429 605, 697,302, 7,091,838 
WEES... ccccsese mid m.).| So-¥,62. 693,642 657,603 024) 657,364) 672,45) 570,806 650,471) ..... coo] — eeccccee ooesces evcccces| ovccoeee 
| | 
* Approximate figures. + Figures here given involve correctons for some of the months. b Includes Pittsburg & Western, &c. 
4 Includes trans- Missouri lines beginning Feo. 16, 1903. é Figures are given ia Mexican currency. f Includes Rio Grande Western in all the years. 
@ Monthly figures do not include New York & ale Branch Division n. hese figures include results on Monterey & Mexican Guif from Meh. 1, i902, 
and also Mexico Cuernavaca & Pacific and Riv Verde Branch, etc., from Jan. 1, 1903. 
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—_ : MONTHLY GROSS EARNINGS OF PRINCIPAL RALLROADS—(Coneladed) 




































































































































| | } 
— | Jan. | Feb. | March.) April. | May. June. | July. Aug. Sept. Oct. Nev. Dec. Total, 
A. & St.Louls-| $ s | ot ae : i. s 3 3 : 
- dd ooo 3m.).| 260,772; 259.630 282,499) 257,988) 257,001 800,848, 297,401) 307,717 840,312) 816,232) 285,542 ey ety 225 
802 902... (es m.). 262,076 222,569 208,169) 274,143 289,00 $40,295 317,613) 307,023 Bat 238 $41,996; 805,700 265,62.) 3,6 6948 
458 eee --(643 m.). 222,219 199,643) 235.86~' 234,100 227.043 256.608| 944.2z~ 26,087 269,453 2v0,164 255,072 267,141 2,97 1,006 
086 _— <= aoe. 206,025) 178,770; 236,463; 16,%87) 107, 311 240,003; 246,815) 253,-45 EOL sacac ask saniacce cocccce. © eece 
' on. St. P. -M.— 
eartal mer -0(1,278 to 1,350 m.).| 301,491) 290.615) 364,106) 405,681) 4165, 931| 430,732; 445,919) 482,584) 566,751; 692.100 694,803) 510,402) 5,600,429 
463 1902. ...(1,355 to 1,452 m.).| 400.715) 376,449] 450,847| 535,086 "984 | 538,750) 692,878) 579,060) 723,204) 844,448) 742,101) 613,454) 6,825,377 
1903. ...(1,452 to 1,498 m.) 455,576) 9 438,137) 56%.735| 676,910) 679,525, 628,816) 589782) 60.580) (786, 8) 802.550) 770,801) 631,862) 7,276,517 
612 ng rs 4 — m.) 484,834) 889,207) 468,817| 474,765 — 651.826) 641,479; 600,578; 752,906) ........ eccce-co] ceccecce cecccoce 
o. Kansas exas - 
aid 901g. to 2,450 m.).| 1,353,850) 1,186,099) 1,259,701) 1,159,761) 1,251,908 1,201,517) 1.255,044/ 1,982,626) 1.468,101) 1,591,465) 1,574,751) 1,888,904) 16.863,908 
318 O%g to 2,602 m.).| 1,311,023 es 1,240,487) 1,266,710) 1,837,806) 1,172,754) 1,871,550) | 1435, 14: | 1,663,460) 1,804,857/ 1,830."13) 1,874,148) 16,700,606 
109 to 2,463 m.).| 1,403,336) 1,208,032) 1,382,567) 1.411.426) 1,305,285; 1,00-,056) 1,827.1 2) 1, $480,548 1,618,580) 1,¥74,415) 1,738,962) 1,646,011) 17,57¥,<86 
$48 = 5.088 m.).| 1,493,744] 1,884,393] 1;3¥7,426 1,107,857) 1,331,847) 1,410,707) 1,388,397 1,680, BBL} 1,919,188) —...cccee| cccccccs|  coccccee eeccccce 
ro t.— 
wet to 6,570 m.).| 2,929,477| 2,638,974| 2.931.845| 2,715,399) 2,824,180) 2,689,012 asia, 014| 3,600,450) 3,197,433) 3,693,833) 3,314,788| 8,013,735) 36,661,008 
731 ae 0 5,651 m.).| 2,818.85") 2,620,390) 3,089,265) 9,001,4 &| 2,055,879) 2,757,380) 8,078,782) 3,312,548) 3,223,006] 8,764,590) 3.515.462) 8,390,050] 37.495,487 
504 903... .(5. to 6,110 m.).| 3,648,037) 3,0¥0,146) 3,511,808) 3,605,471) 3,324,902| 2,007,817) #,-01,150) 420,331| 8,871,044) 4,067,477| 3,619,029) 8,602,35z/ 48,005,768 
190 904 yy ot 6,151 m.).| 8,634,587) 3,521,2%0) 3,045,178) 8,195,690 8,259,412 3,232,653 by 3344 655 4,001,045)*4,086,000) ......05] wee eoce | eocccees teececes 
10— 
eee IDOL ...ceeeeceee (874 m.).| 599,300) 481,400) 502,600) 443,517) 509,567) 481,026) 506,633} 489,133) 474,001] 572,024) 565,482) 558,102) 6,135,982 
109 er (874 m.).| 580,616) 614.224) 555,043) 557,622) 600,864) 534,3¥6| 666,242) 661,953) 605,262) 639,675) 644,880) 620,563| 6,076,170 
06 +++ee(874 to 912 m.).| 674,207) 676,68%) 729,020) 725,085) 519,484) 631,976) 624,853) 693,143) 639,728} 716,373) 652,2v1| 665,45] 7,782 
56 ' x ab: Gia Ges @ , m.).| 688,783) 683,642) 647,89) 664,748) 652,044) 627,206) 595,397) 168,809) %608,712)  ........|  sececeee| “eeeeeees eecccces 
ashv. . 2 Bao 
si BO1C.....++0-.-(1,195 m.).| 710,076) 628,040) 664,668) 505.635) 640.175) 632.2963) 622,074) 50,181] 25.474 
93 Toose eoecccescces (1,195 m.).| 707,486) 610,041; 676.610) 661,036) 6°4.967| 726.510) 730,819) 735,408] 746,084 
77 1903¢,..(1,195 to 1.201 m.) 823,707; 776,305) 85¥.641) 815.208) 849,13]; 877.67 800,475) 829.616) 831,876 
80 1904c..(1.2ul to 1.212 m.).| 907,641) 845,722) 900,650) 825,01lz) 850,558) 865,419) 804,967} 858,761) %561,825 
Ke “ay RR. of Mexico— 
= 1,3: ). 580,824; 675,31f| 667,495) 680,569) 50.969' 632,888) 589.775; 679,601 
98 Toes, '. (1,328 to 1/396 m:): 677,110) = 717. yn 744,580) 742,134) 718,904) 7¥9,817/ 790,030) 805,073 
81 1903¢...(1,366 -| 800,243) 823,546) 1,007, 1,04',088; 996,649) 1,065, at 1,085,32|) 93.810) 830,678 
85 ny 6 ° 931;321| 1,033, $00 1 {018,131 007,368 936, 471) 875,085) 946,067| %884,641 e 
oe + emma to os -).| 5. 78) 4,490,260) 5,329,556) 5,188,745) 5,783,860) 5.893,859| 5,940,006) 6,795,467| 6,686,672) 6,915,319) 5,837,015) 5,690,120) 69,733,465 
53 19024. . e 4,440.41) 5,483,620 5,788,7%3| 6,963,616) 5,907,730! 6,038:83x| 6. 737 247 6,701,679 trod 6,427,977) 6,202,7%#| 71,044,041 
08 19084... (3,920 5,810,621) 6,616,920) 6,665.86 | 6,714,470) 6,724,770 6,849,464! 7, 7,058, '52 eeu 6,600,836| 6,443,525] 79,00v,415 
15 nix, o - (3,422 Ae 3 or 5,300,449) 6,460,25>| 6,310,077) 6,869,900 6,551,878) 6,443,618 7321290 7250540) ce seeeee eoccccce eocceees eeccccee 
J * 
885,041; 446,284) 460,865) 499.522) 503,070! 548528) 571,513) 490,768} 521,701) 601,422 292! 6,844,026 
93 ioe: ee 333,855) 462.428) 465,883| 370,758) 262.045) 387.845) 405,215} 850,061] 884,149) 612.263) 600,163) 6,057,168 
1903. 538,025) 557,x27) 653,»50) 681.052) 642.706) 683 1»7| 680,800/ 62,900; 408484) 538,8-3; 407,380) 6,060,456 
70 ne toii (648 m.) 455,321) 634,201) 634,308) 5.0,097) 648,878) 645,806) 702,570) ceeseeee| cececeee| seevecee|  cecerene eocecece 
orfo ern— 
- 1901. 1,675 m.). 1,259, - 1,421,086) 1,280,729) 1,878, 4 1,246,829) 1,387,607) 1,437,511) 1,456,813/ 1,682,060) 1,447.971| 1,860,487) 16,624,614 
38 1902., 710 m.). 1, 1,486,465) 1,571.81") 1,647,286 1,374,737| 1,662/837| 1:713,403| 1,740,120] 1,744,620, 1,620,027| 1,648,647 15,915,718 
3B 1903... .7%8 m.).| 1,77 Leoa'avo 1.915.905) 1,956,406) 1,902 558) 1,084,658] 1,448 624) 1,427,200 1968.00! 8,081,.09) 1,771,002 164) 22,506,339 
51 = ofl, + tol, a m.).| 1,777,5¥?) 1,686,332) 2,064,665) 1,90¥,661/ 2, "013, 603) 1,975,012) 1,800, 71) 2,061,087) 2.2.00] secccces| cesceces| cevseces| seevee ° 
erthern Central— 
nid 1901 (380 m.).| 684,436) 681,779) 645,210) 692,202) 679,986) 667,202) 656,615) 692,936) 761,019} 819,707 8,267,048 
23 «| 738,736) 601,478) 671,319) 76%,002) 710,565) 611,602} 628.415) 681,536| 705.019) 765,07) 88,456,666 
8 ».| 858,136) 736,879) 8 9,210) 9 8r2.608) 861.165) 872.702) 924,015) 19,08e| 87¥,81¥) 88¥,707 810,810,005 
2 .).| 687,886) 719,579) 768,210) 898,602) 901,865! +92,90%) 838,315 919,286) .....5 cocccce eccccces 
aa -).| 2,8376.488| 2,182,183) 2,685,064) 2,78%,715) 2,019,500) 2,045 oy 3,190,066) 3,623,434) 3,852,037) 4,642,635 4,161,675) 3,416,527) 38,734,461 
1 ).| 3,082,377| 2,872,663) 3,162,616) 3,302,155) 3.406, ony 8.605.¥8 3,850,370) 3.56¥,2 8) 4,682,550) 5.3z~,155, 4,370 490 8,760. 165| 45.201 578 
8 - 3,203,432) 3,015,718) 8,517,657) 3,574,487) 3,790,838 245 95 7 4,164,648) 4,1%2.738/ 4611,¢13) 5,244,060) 4,051,508 '¥,593) 47,000,874 
23 na 8,108,601) 2,041,046) 3,493,568) 3,619,¥z8| 3,716, oh 342 4,071,388 4,371,171)}°4,680,106) cn cceees|  ceeeeeee eovceees eoccccce 
"at neji cost “ot P. & E.) 
7 901 +) § ge = © 8,673 m.).| 8,049,474) 7.144.024) 8,238,004/ 8.142.377) 8,402,088) 8,482, zee § 351,108) 9,214,590] 8,701,950) 9,530,275) 8,774,325) 8,306,075 | 101.820,704 
9 Sto 3,640 m.).| $,682,774| 7,553,324) 8,686,105) ¥,000.777| 9,001,033) 9.596.059) 9.771.503 10,106,990| 9,822,750) 10,546,¥75) 9,465,825) 9.520.875 /112,663,305 
8 Ie08s 3, "e40 to 3,658 m.).| 9,56/,174| 8,249,524) 10,183.6: 4) 10,767,677 | 10,424,088) 1os821.890 10,906,4: 8/11. 41,20 | 10,680,725) 10,726,575| 8,7¥¥,¥6u) 9,225,175 Aa A08.418 
- Pp. 1904+1 aconsocoes — 658 m.).| 8,478,874) 6,345,424) 9,46%4,40s | 10,368,277/10,106,138| 9,777,659 9,481, 103|10,29¥,890) ....... eocccces| ceccccce coccvces cece 
ere Marque 
9 1901....(1,760 S ty 779 m.).| 683,306) 605,342) 695,215) 798.031; 759.012; 722.870) 776,815) 904,235) 894,734) 857,081) 791.067] 774,126) 9,201,176 
1 eae (1,,78 m:).| 771.946] _ 676.025 832,355) +05,697| 774,798; 783,331) 808,108! 907,45~| 985,169; 939,161) 844,718} 448.568) 9,055,375 
1 19038. (2,006 to x,108 m.).| §808,10—) $797,757) §¥76.043; §038.58"/ $920,050) $441,377) § 63,4%1/ $1,055,743] §1,' 84,02) $1,061,135) $020,749) §048,018) §11,431,001 
; . (2,108 m. ).| 780,684 678,137 *931,543) °Y45,241) *985,076/*1,005,092) °945,478/*1,198,180]"4,1V6,1¥8) oo... eee] ee eee coe] — eovecces ecevcces 
8 1,000 m.).| 2,490,817) 2,040,166/ 9,415,752) 2,222,265) 2,574,734! 2,623,835| 2,208,119) 2,570,169) 2,485 5653) 2,845,254| 2,640,612) 2,411,700) 20,478,976 
1 2,604,049) 2,147,805) 2,440,12¥) 2,767,303) 2,251,710) 1,856,889) 1,921,175| 1,002,105 1,920 9,444) 2,244,542 2, 887, 1460] 2.861.119} 27,012,360 
8 -| 3,084,935 W 3,106 731) 2,078,185 110) 3,324,000) B.191.4¢14) 8,072," 82 121 ene 4,750. 411) %.787,531) 36,247,618 
z } %,513,720 2,574,171) 2,062,812) 3,225,417, 2,996,870) 3,089,328) 2,461,437 2,064,758) ..... eos coccees cocccce] corecce ecccccee 
4 2,337,611/ 2,043,820) 2,345,039] 2,840,616) 2,602,520) 1.802,506| 2,424,989) 2,904,214| 8,165,184) 3,034,645) 2,483,857 90.200.008, 
") 2,193,320) 1.7, 72.280 2,232,060) 1,166.813, 191,763) 256,107/ 242,313 156,316, 516,096) 2.844.718] 2.001.360 17.631,1 
) 2,077,336] 1.698041] 2'861,156| 2.152.488) 8,1-0.835| 8,029 By-| 2, Bubs 2, prone Ol<) 2,421,028) 2,86,v65| 2,906,744 291 
r 3,420,204 3270, 396! 4,460.20.) 3,347,691) 3,026,156) 2,887,¥39) 2.81,211) ........ eocccces| ceccccce|  coccccee os eeee 
‘ 4,377,777 4,459,072! 4,567,304) 5,415,350) 5,226,955) 4,005.425| 4,095,152| 4,789,767) 6,010,388) 5,675.157| 4,895,657| 50,774.675 
3 10} 4,341,215] 4,212,415) 6,098,353) 3,418,F23 2, oak, 108| 2,177,372, 2,244,608) 2,0¥4.760) 2,761,6%8| 5,232,187) 5,762,478) 45,048,661 
3 u2z| 5.772.370] 4, 208,772) 5,>3¥,.340) 6.247.048 5,235) 6,107,017) 5.923,> 1) 6,048,133) 6,412,082) 6,154,279) 6,604,345) 65.531,106 
: 6,003,375 6,948,v06) 7,6.8,644| 6,304,061 O.0ub 470 4,900 876) 6,235,960) —cecceeee| secee oe] see oven]  ceeeeees evcccces 
) 1.).| 1,041,881) 2.064.950) 1,001,110) 2,205,825/ 2,127 2,700,858) 2,006,672) 2,708,837) 2,044,491) 2, ry 188! 2,291,205) 29,741,382 
> adel 2 283,156) 2,814,010 )| r3. 328. te) 73. ae 8 73,910,04> |14,278,680)| 14,461,146 13. 873,015) 973,078,.7% gas-se 
; m.). y3 583875 13,68 “458 v3.618 162 8,194,735 |y2.¥0%,078 | 94,937,780) 74,415,.6 |y4,800.507 | 94,¢: 32; 983 y3,911,3 772 y8,851,532)/ y46,738,046 
: a m.). ¥3,4%. ,61U| y8,695,606 23, 088,33 | 13,025,226 ¥3 308. 815 +e uss O68 ee | en nr | Setéseec]  ceee ‘ eoesceee 
r ¥s.— 
} to 3, = m.).! 1,490, - Ly 8. 105 545,273) 1,654,810) 1,623,870) 1,681,592) 1,764,613] 1,811,489) 2, areas HY 081,048) 1,689,519 sor 007 
: to 3, m.).| L 1,508.67 7,117) 1,691,287] 1°748.070 1,702,697| 1,818,469| 2.037,985| 2.197:75z| 2,348.5 = 2.068, ai 1,987,004 | 54.815 
) 1903... 0 4) ra 1 m.). $2, ile2" 466,711 Pry 60s "261 $2)6n2" 4imite 1895.81" $2, 512, 466 | $¥,8-5,227 | $3,107 932/¢3,101,717 | $3,357,602 | +3,00v,7: polesn ie.seslese, 655,010 
1904. ‘disor to £.8 U m.). $2,011,360|$2,570,484 $2,906,293 | $8,622,010) $ 2,642,320) $2,655,385 OB FOS,COBISSAISAB8) —cccccccc| 00-0001] cecccces| cescccc.| cecccce 
Se. feute South west.— | 
] . (1,255 to 1,293 m.) 677,712; 616,627, 621,436 574,739) 631,668] 494.990) 607.855) 561.062) 609,196) 774,743 658, 7 cenees 
1908" poees o. G m.).| 640,558) 650,857) 603,827) 536,744) 9 673,.85:| 613.074) 626,868) 529,605| 649,027) 779.750 163) 66,1-0! 7,281, 
} 1903. “221,203 to 1308 m.). 594.65v 572,604) 72,309, 613.886) 634,6o¥ 626.9024) 658.647 58x. 400 64¥, a 733,500 V1, "413 768,787 7,479, vet 
Ph nne my - so Lae m.).| 636,371; 66y, 164 | 693, 1027) 519,111) 658,461| 661,010! 641,981) 714.13") 765,86 eeccccee] cece eoee esceces| — seese eee 
puthern Vacitic Co.— 
90L.. .(8,651 to 8,759 m.).| 6,150,182 5,735,447, $ 445,7°6 6,836,855) 6,941,974) 6,285,247! 6,721 677) 7,206,523) 7,100,819! 7,875,421) 7,467,201/ 7,856,810) 88,124,085 
902....(8,794 to 88.6 m.).| 7,147.795| 6,099,008) 6.628220) 6.810.181 6,832,556 6, 464,813] 6.826, 91| 6(853:3N4| 8,007,016] 8,279.211| 7.045,420| 7,972,286 oa ieoaee 
903... . (5,835 to 8.978 m.).| 7,002,040| 5,918,438 6: 881,614, 7,806,979) 7.459.844) ....... 7,724,124) 7 005,767) 8,218,025) $,¥13,840) 8,314,058! 8,626,773 prem 
s ne WS (8, ni br a 9,025 m.). 7,118,840) 6,822,827, 7,823,541| 7,42¥,707| 7 '6u8, TBO] wecccees 7,180,560) 7,770,376) —....0005|  eveeeees 0000 00+] 00 cee © s000e 
outhern Railwa 
1901}. .(6,725 3,084,187 2,947,901) 3,188, 915) 2 bry 117} 2,802,887) 2.798.696) 2,018,745 Sarees 8,092,328) 3,584,111) 3,208,454| 3,165,321) 36,708,587 
8,284,688) 2.070.365 3,244,0R3 143,: 64) 3,173,370| 3,084 883) 3 201.416) 3,4 8,620,443) 3,872,889) 8,506,722) 3. "531 ‘ons 40,177,452 
y 040; 3,380,558 3.410.500 & 543 440 8.442,083) 3.359.408) 3,594.731| 8, tbe Ope 8.860 640) 4,166,553! 8,740,743) 3,¥10 "617 44,072,208 
3,722,064 3,779,595, 4,054, #80) %, ‘521, 793) 3,532,120) 3,457,550) 3,716,117) 4,061 651/%4,217,609 = .....00.) ee eeeee | eocccces ovcccce 
1,073,516 959,700 986,805: 908,100) 884,128} 735,853) 743.7 847,089) 919, neo 1,167,442) 1,195,802) 1,349,023) 11,770,072 
" 064, ' 749 875.817, 849.539) 906,883 804,07: 697,011 697, ‘ais 780) 958 956.1 22) 1,168,004) 1.136.687| 1.269,004| 11,256,601 
1,057, 060; _ 909,001 1,001.654) 927916) 910,348) 776,751 783. . 881,170) 064,366) 1,184,834 we 1,416,724) 12,004,762 
1,189,450] 1,007,511, “948,¥a4 802,582) 708,8¥1) 780,421 750.240 GOI VacecassAl “caesssecl aacdesadl  xscauaes 
200,418; 179,064) 202,902' 193,017] 285,915) 250,429) 260,713 by 630; 2%47,770| 258,898) 250,252) 21,488) 2,753,806 
240,580; 191.217 232,825; 227,101) 247,076) 263,251] 278,674 2,068) 260,686) 261,714) °246,077) »60,06)| 2,077,141 
278,107; 230,408 297.015; 201 223) $78,02=| 3648.9 5) 320.45 Bn8. 45) 862,716) 840,054) 314,569) 205,347) 3,882,450 
283.660; 247,745) 287,824) 220,022) 264,730) 346,081) 345,810) 857,005) °360,054 ........|  ceeseeee evocceee eccccces 
“a | 
-) bynes 2,896,683 3,204,313) 3,418,73s/ 3.619,341 3. 759, 443 8,048,692) 4,123,545] 4,240,814 4,707,260) 4,438,497) 3,806,226] 45,634,801 
2... «( ). 3,042,408) 3,325,156 3,476.54) 3,740,874) 8,710,057 3.860,44 4,196,141) 4,420,605) 4.647.671 4.965.051) 4,744,427) 4,158,087) 49,086,549 
1903. ...(5,763 Lo 5.344 m.;.| 3.900.261) 3,210, "H29 £,000.133) 4,175,206) 4,162,431 4.501 ine 7 4588, 15> n 4585. 682|n 5182,844 n 5616,076 | n 552,754 1 4956,385 n64041,819 
wensss “(5,5 344 to 0,826 m.) |n4093,778 m 3537,907 n 407,004 |n 4159,027|n 4551,769\n 4617,365)| n 4665,602/n4812,000| .... | ecccccce| cocccce:]| cosc-cocl  ceccse eo 
a 
1901.. ait 2.358 to 2.367 m.).| 1,518,685) 1,270,496 1,467,30+) 1,254,535) 1411,AR8) 1,427,938] 1,552,240/ 1,686,370] 1,661,284) 1,805,700) 1.639,572) 1,692,341] 19.288,261 
1902....(2,367 to 2,454 m.).| 1,660,200) 1,8¥6,171 1,551,554) 1,481,651) 1,610,760) 1,515,421} 1 vat -531) 1,908,704) 1,840.909) 1,970,096) 1,714,000] 1.604.844) 19,061.451 
1903... -( 2. 484 to 2,456 m.).| 1,672,454/ 1,516,612 1,706,631) 1,760 981) 1.02-,674) 1,604,805 1000; 158 2,121 426) 2,749,687) 2,206,400) 1,81> ‘ov 1,681,002) 2:2,546,866 
Wine - in Ue to %, “016 m.).| 1,771,412) 1,622,041) 1,760,416! 1,794,759] 1,889,106) 2,018,188] 9,082,162 9,400,785) 4,600,161) ..0. =| ceccce-s] covccces cocecece 
sconsin Central— 
901 ¥5u to 9.7 m.). 410,808} 356,927 432, pes 419,561 439,254) 621,197) 528,250) 549,370) 492.819 656.975) 482,303) 441.976) 6,631,055 
m.). 453,362 413,274 504.8% 521,220) 636,526) 641,074 547,02u 604,016 52.086) 642.4528 BAY, 20 490.621| 6,407.456 
m.). 470,785) 440,837) Seo ata 559.4-0) 68,100) 606,630) 62° 41 614.681; 593,010 600,866) 496,70") 604,445) 6,684,208 
a: sagen m.).| 480,801) 423,387) 619,32) 631,330) 618,445) 645,079 678,760) 602,004) °6UG,000)  ....cee | eee eee cccsecce] — oeeevees 
oo ai— 
1901. ...(1,047 to +7 09% m.).| 646,101) 662,530 506,000) 422,081) 440.815) 362,843) 410, 305! 429,063) 464,710) 666,434) 775.493) 665, 6,852,308 
1902. ...(1.099 to 1,162 m.).| 658.314) 538,119 555,855] 534.524] 467,004) 446.60| 441'60| 606.217 167| 768,064; 786.201) 750.061) 6,005,008 
1903. ..(1,162to 1.:7tm.).| 649,053) 580,762) 528,74) 563302) 625.041) 666,7~0) 613.969) 650.414) 82,110 780,880) 805.273 sanees 7,030,156 
1906.. (1,171 to 1,201 m.) 756.167 714.700 67208» 650.377 6~1,444 54,771 ROG, BORO SUUUE nccésecs’ _ccnccses’ cos, © _peonasce 
* Approximate figures. + And 66 miles of canai. J Includes Buffaly & Allegheny voltae Division beginning with 1901. + After Jan 1, 1908, 
includes Chicaso & Eastern Illinois. a Includes Montg mery Division tn ai! the yea & Results on St Paul & Duluth are tncluded. 
¢ Includes Pacucah & Memphis Division. a Incledes for all periods the Beech Creek Hallroad, the Fall Brook. System and the Boston & Albany Raiiroad, 
¢ Figures are given in Mexican currency. g Includes results on sherman = & South n, Missouri Midland and San Antonio extension since May 16, 19v1, 
#S8t. Louis Division tuciuded. § Includes Lake Krie & Detroit River R 
m Length of road was reduced in July, !¥03, by 562 miies on account of sale of. part of the Oregon “hort Line System. 
r These tigvres are on a new basis, covering Choctaw Road, Buriington Ceda: Kapids & Northern. &c.. &c. p Figures for these years inc!ude other income. 
@ These figures involve corrections for some of the months, vy These figures do not include otner i 











1916 


F-VERSZ & COMPANY 


BANKERS 





220 LA SALLE ST.. CHICAGO 
RAILROAD BONDS 











74 BROADWAY AND WALDORF-ASTORIA, 





NEW YORK. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE. 


BRANCH OFFICES: 


HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
Telephone No. 4678 John. Cable Address, Pubaccount, New York. 


PUBLIC ACCOUNTANTS’ CORPORATION, 


JOEL B. ERHARDT, President. 
32 LIBERTY STREET, - 2e£ Ff NEW YORK. 


HON. WILLIAM G. CHOATE, 
A. s. kK ENNY Paymaster-General ) 


( Late Pay 
United States Navy, Retired./? 


THOMAS PLUNKETT, Secretary and Treasurer. k. S. BLACKWELL. Manager. 


_ F 
Vice-Presidents. 


AUDITS, EXAMINATIONS, REORGANIZATIONS, INVESTIGATIONS, 
APPRAISEMENTS, IMPROVED SYSTEMS INAUGURATED. 


ALL WORK ABSOLUTELY CONFIDENTIAL. NO CHARGE FOR ESTIMATES. 





UMI 


Nn 








——————<<= 


MASON, LEWIS & CO. _ 


BANKERS, 





CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Ratlroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 








We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 


BONDS. 
W. J. HAYES & SONS, 


BANKERS, 
111 Congress St., BOSTON. Chamber of Com. Bldg, CLEVELAND, O. 











JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND DEALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NOI NEED REORGANIZATION. 


T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74 BROADWAY: - - NEW YORK. 








Untted States Government Bonds. 








INVESTMENT SECURITIES. GUARANTEED STOCKS. 































THEO. H. FREELAND, PRESIDENT. 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD. 


WARREN L. GREEN, VICE-PRESIDENT. 

JARED K. MYERS, SECOND VICE-PRESIDENT. 
JOHN E. CURRIER, SECRETARY AND TREASURER, 
F. RAWDON MYERS, ASSISTANT TREASURER. 


78 to 86 TRINITY PLACE, NEW YORK. 





BUSINESS FOUNDED 17965. 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue Stamps 
for Foreign Governments, Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 


SAFETY COLORS. # SAFETY PAPERS. 


WORK EXECUTED IN FIRE-PROOF BUILDINGS. 





RAILWAY PRINTING OF ALL DESCRIPTIONS. 


Raitway Tickets, Maps, FoL_pERS AND ILLUMINATED SHOW CARDS OF THE Most APPROVED STYLEs. 
Numbered, Local and Coupon Tickets of any Size, Pattern, Style or Device, with Steel Plate Tiats. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS. 


OS 




















SECTION. 





- 7 
ommercta! § 


INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


finatictal 
Conicie 


State and City Section (Semi-Annually) 
Street Railway Section (™y:,7™«) 


Entered according | to. Act of oagpent fn the year 1904 by WILLIAM B. Dana (Comparr, in Office of Librarian of he ten hems RB 





VOL. 79. NEW YORK OCTOBER 29, “1904. a NO. 2053. 3. | 
Financial, Financial, Financial. 
FISK & ROBINSON | THE LIBERTY 
AMERICAN ANKE NATIONAL BANK, 
Bank Note Company, Government Bonds | NEW YORK. | 
and other Capital, Bn, 900,000." ed Profits, 


78 to 86 TRINITY PLACE, ] 
NEW YORK, 
Business Founded 1796 Reorganized 187° 
ENGRAVERS AND PRINTERS 


BANK NOTES, SHARE CERTITICATES, BONDS 

FOR GOVERNMENTS AND OORPORATIONS, 

DEAFTS, CHECKS, BILLS OF EXCHANGE, 

STAMPS, &c. 

With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING 
LITHOGRAPHIC AND TYPE PRINTING. 

RAILWAY TICKETS OF IMPROVED STYLES. 


Investment Securities 








MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


|The National Park Bank 
ot New York. 


ORGANIZED 1656, 


$3,000,000 00 
Surplus and Profits........... 7,064,170 27 
Deposits Sept. 6, 1904...... 08,581,723 70 


RICHARD ee 





Capital 


A Pen etae earner eeeeeeeeeer ees 


—: TRUSTEES -— 
EpMUND C. CONVERSB, 
Board. 


f the 
Lounsb' W: 

Fatnees G, Lozas aes oseph . ANT —- “GILBERT G. THORNE, 
oseph S. Stout, paar 8. Smithers, CB-PRESIDENT. CE-PRESIDENT, 
ames B. Ford, — Mason Little, 4OHN C. MOKEON, 20mm ©. VAN CLEAF, 

aries A. Moore, cis L. Hine, VICE-PRESIDENT. VICE-PRESIDENT. 
arren G Francis L. Potts EDWARD J. BALDWIN, 
— OFFICERS -— a 
0. JONES, WILLIAM A. MAIN, 


THEO. H. FREELAND, President. 

WARREN L. GREEN, ‘Vice-President, 
ARED K. MYERS, 2nd Vice-President, 

Seo’ — & Treas. 


ASST. CASHIER. ASST, CASHIER, 


FRED'K O. POSCROSE, MAURICE H. EBWER, 
OHN E. CURRIER, ASST. CASH ASST, CASHIER, 


. RAWDON MYERS, Ass’ 





CHARTERED 1810, 








MECH iNICS’ NATIONAL 
JonN L. WILLIAMS, R, LANCASTER WILLIAME, BANK, 
JOmN SKELTON WILLIAMS, L. M. WILLIAMS, 
See, 83 Wall Street, 
“11° Capital, © = = $3,000,000 
John L. Williams & Sons, cuninn eee 8,000,000 





BANKERS, | 

Francis Ralston Welsh, 
INVESTMENTS. 

MUNICIPAL, RAILROAD AND OTHER 


BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA, 


N. E. Corner 10th and Main Streets, 


RICHMOND, VA. 





CITIZENS CENTRAL NATIONAL BANK 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWIN 8. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DIMSE, CASHIER, 
NELSON A, REYNOLDS, Ass’T CASH. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 








ALBION K. CHAPMAN, Ass’T CASH. New York, 
LEO H. McOALL, Ass’T CasH. 
THE EQUIPMENT OF THE Capital - - = $1,000,000 
Surolus - - - = 1,000,000 


FOURTH NATIONAL BANK! 


OF THE CITY OF KEW YORK BANK OF NEW YORK 
—CORNER NASSAU AND PINE ; 
National Banking Association, 


STREETS — IS ESPECIALLY 
48 WALL STREET, 


‘ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, ACCOUNTS INVITED. 





| £: Sour * President. 
CHARLES. H. 8TO ‘OUT, D. G. REID. 
V ioe- President. Vice. President. 
CHARLES A, ECE, FRED K DK P.M McGLY NN, 
hier. 


HENRY P. DAVISON, Chetinns Kxec. Com, 


DIRECTORS: 
Geo. ¥F. Baker, Charles H. Stout, 
Henry Graves, }. Conv 
Henry C. Tinker, T. A. Gillespie, 
E. Young, K, ine, 
Daniel G, Heid, H. P. Davison, 
Charles A. Moore, Arthur F. Luke, 
Chari J. Rogers ore 


aries H. Warren. 
Frederick G. Bourne. 


Harvey Fisk & i 

| NEW YORK, BOSTON, 
Bankers and Dealers In 

Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
JAMES H, CHAPMAN, 421 Chestnut S& 


HaRTvorp,Cr., repres’t'd by H. L. WILKINSON, 
| Conn, Mutual Life yo ® 


CHICAGO, represented by D. K. I 
Continental National ‘Bank “Sutlaing, 


Our list of Investment Securities sent on application. 


Edward B. Smith & Co., 


BANKERS, 


INVESTMENT SECURITIES, 


| 511 Chestnut Street, 
PHILADELPHIA, 


7 Wall Street, 
NEW YORK, 
Members New York and Phila Stock Exchanves. 
od 

















THE l 
GALLATIN ~ 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - os $1,000,000 
Surplus & Profits(earned) 2,200,000 


? 











OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT , 
GeorGce E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT QASHIER. “ 





DIRECTORS 
ADRIAN ISELIN Jn. Henny L BaAgse® » 
THOMAS DENNY W. EMLEN 





Cuas. A. PEABODY 


FREDERIC W. STEVENS 
SAMUEL WOOLVERTOS 


ALEXANDER H, STEVENS 








[VoL, LXxrx, 


THE CHRONICLE. 








Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co.,' 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel & Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.|21 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIO AND FOREIGN BANKERS. 
we ome | t.. ~Ry PN Rm 
Deposits. Foreign Exchange. Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
avVailabie in all parts of the world 








ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 


No. 2 ad OL D BROAD STRE KT, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mema. N. Y., Phiia., 
Buy and sell first-class In- 
vestment Securities on com- 
mission Receive acc — 


of Banks, Bankers, Corp: 
¢cions, Firms and individuals 








Securities. 
on favorable terms, Collect 


drafts drawn abroad on all points tn the United 

States and Canada; and drafts drawn tn the United 

States on foreign countries, including South Africa. 
ENTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT, 

*S Buy and sell Bills of Exchange 

Letter Ss and make cable transfers yr all 

‘ ° points, Issue Commercial and | 

ot Credit. 4 ravelers’ Credits, avallable in 

all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 


Baring, Magoun & Co., 


BANKERS, 


15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Traveiers’ and Commer- 
«ial Letters of Credit, available 
in all parts of the world. 





INVESTMENT SECURITIES. 


Agents and Attorneys for 


BROTHERS & CO., Ltd, 


LONDON, 


Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


BARING 








Foreign Exchange, Letters or Credit. 





Boston & Baltimore St’k Exch’s. | 


Investment 


Kean, VanCortlandt&Co_ 


BANKERS, 


STREET, NEW YORK, 


Transact a General Foreign and Domestic 
Banking Business, 


30 PINE : 





Dealers in Investment Securities, 





OHN Munroe & Co., 
No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
issue Circular Letters of Credit for Travelers’ Use 
Abroad Agatnst Cash or Satisfactory 


Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
“Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—-"NUNROE & CO, 


| iSSUE 





ey 


Maitland,Coppell & Co., | ‘Kidder, Peabody & Co., 


52 WILLIAM STREET, 
NEW YORK, 115 DEVONSHIRE STREET, 
Ord ted for all I t itt 
Act as agents of Corporations and negotiate ‘and BOSTON. 
issue Loans. cmemmein 
Bills of Exchange, Telegraphic Transfers, BA NKERS 


Letters of Oredit, 
ON 


Union of London | ewe og Bank, Limited, | | INVESTMENT SECURITIES. 
Messrs. Mallet Freres & Cie., Paris, FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 


Banco Nacional de Mexice 
And its Branches. 
Agents for the Bank of Australasia, Pw British | 
Guiana Bank, Demerara, etc., 
TRAVELER LETTERS - CREDIT | 


Available throughout the United States, ‘J. & W. Seligman & Co., 


| August Belmont & Co.,| BANKERS, 
BANKERS, No. 21 Broad Street, New York, 


No, 23 NASSAU STEET, 
Agents and Correspondents of the ‘ene Letters of Credit to Travelers 
Messrs. ROTHSCHILD, Available in any Part of the World. 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
} FOR TRAVELERS, 
| Avaltlable In all parts of the world. 
Draw Bills of Exchange and mako Telegraphic 
Transfersto EUROPE, 




















DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWALIAN 
ISLANDS. 

Buy and Sell Investment Securities, 


AGENTS AND CORRESPONDENTS OF 


Cuba, 
the other West Indies, 
Mexico and California. 
Execute orders for the purchase and gale of Seligman Brothers, London, 


Inves' atme ut tecurities, 

: Seligman Freres & C le,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Callifornian Bk., Lt.,S5anFrancisce 





\Cuyler, Morgan & Co., 


44 Pine Street, New York, 


| Accountsand Agency of Banks, Corporstions, firms 
and individuals received on favorable terms. 
Iividenes and interest coilected aud remitted. 
| Act as agents for corporations oe paying coupons 
and dividends; also as transfer 
Bonds, Stocks and Securities pougnt and sold on 
commission at the Stock K xchange or elsewhere. 
—_ ing Exchange and Cable Transfers bought 


an 

Sosronsns Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
| either Mortgages or Real Estate. 





REDMOND & CO., 


BANKERS, 


41 WALL ST., NEW YORK. 


507 CHESTNUT STREET, PHILADELPHIA 


DRAW ON 
| BRITISH ee eon BANK, LONDON AND ERS 
<OTLAND. DEALERS IN 
| ULSTER BANK, "'’ IMITED. BELFAST, IRE- 


LAND, AND BRANCHES, High-Grade Investment Securities. 


‘Heidelbach, 
ec & Co., 





Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 


BANKERS, ae 
37 William Street, SSUE 
ISSUE LETTERS OF CREDIT 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, outhe 


In Sterling, Francs, Marks, or Dollars, payable 
iu all paris of the world. 


Union ot London & Smiths Bank, Ltd. —_—— —— 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St, and 5th Ave. GRAHA Mé& CO. ; 





BANKERS 
No, 435 Chestnut Street, 
PHILADELPHIA, 
Members Philadelphia Stock Exchange 
| SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 


Deposits received subject to Draft. 
Dealers in Hich-Grade 
INVESTMENT SECURITIES, 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK, 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange, 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Mombers ot the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on ail the 

Principal European Cities. 
COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACI AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - - New York, 
Members New York Stock Exchange. 
Correspondents of Messrs, 

Fruhling & Goschen, London, 
Joh, Bereuber & Gossler & Co., Hamburg, 
Y‘urcuurd ‘o.. Vuris 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
Issue Commercial & Travelers’ Credits. 
Bay and Sel! Bills of Exchange, 
| Cable Pransiersand Investment securities, 





Reitze, Stern & Schmidt, 


FOREIGN EXCHANG E, 
INVE» TMENT SECURITIES. 


27 WILLIAM STHKEET, NEW VORK, 
Stock, Cotton and Coffee Exchanges ‘ 





Members N.Y. 





UMI 


»N 

















Oct. 29, 1904. | a THE CHRONICLE - 
Bankers. Bankers. Bankers, 
Lee, Higginson & Co.,| R- L. DAY & CO.,, N. W. HALSEY & CO. 
BANKERS. 
44 STATE STREET, BANKERS, ndetemadaanbtie 
BOSTON, 40 Water Street, 8 Nassau Street,|; BONDS FOR INVESTMENT. 





INVESTMENT SECURITIES. 





FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits, Securities bought and sold on 
commission. ‘'ravellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make colJections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bask, Limited. 
_Paris Bankere:— Heine « & Co. 


PLYMPTON, GARDINER & CO., 


BANKERS, 


Members New York Stock Exchange. 





INVESTMENT SECURITIES, 





List of Bonds and Guaranteed Stock 
Sent on Application. 





232 La Salle St-, 
Chicago. 


27 William 8St., Cor. 
Exchange Place, N. Y. 








Zimmermann & Forshay, 
BANKERS. 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available tn all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXUCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, 
LONDON. 




















BOSTON. WEW YORK, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES, 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Slock Exchange, 
No. 20 Nassau Street, - New York. 


High- Crade 
Investment Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stock Exchange, 


Transacts a General Banking Business. 
Interest Allowed on Deposits. 

















SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


N. W. HARRIS & CO.,, 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO, NEW YORK. BOSTON. 
7 Rest deposits eutiect to check 
allow interest on balances, 
Ket as fiscal ents for munici- 


ag 
ties and corporations. Issue 
of credit and d in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


Knauth, Nachod & Kihne, 


BANKERS, 
13 William Street, New York, 


Foreign Exchange. Letters of Credit. 
Investment Securities, 
Specialty—German 4s, 3198, 3s, 
English Consols and Exchequer. 
Members of New York Stock Exchange, 











BIRD S. COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange. 


W.N. COLER & Co. 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt. Circulars on request. 








Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., The Rookery, 
NEW YORK. CHICAGO, 


E. D. SHEPARD & O00, 
BANKERS, _ 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 
3! Nassau Street, 
New York. 


Bonds 2nd Securities. 
CHARLES FEARON & 00,, 


Bankers, 
838 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange., 
New York Stock Exchange. 








Members: ; 


PRIVATE WIRE TO NEW YORK. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 
“EILADELPHIA, NEW YORE.” 


INVESTMENT SECURITIES. 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit. 


Financial. 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrio 
Power Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 




















Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WILLIAM H. FLAGG, WILFRED J. WORCESTER 








Jacob Rubino, 
3 BROAD ST., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 








THE CHRONICLE 


{ VoL, LXxIx, 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





CAPITAL......... i lietategena ..$42,857,000 


M. 180,000,000, 


RESERVE, about.............. +--+ $17,857,000 
About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YRARS: 
@, 10, 10, 10, 1034, 11, 11, 11, 11, 11 per cent. 


BRANCHES: BREMEN, DRESDEN, FRANK- 


| At 8 to 7 Days’ Notice, 134 Per Cent, 





FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e YarD, LomBard ST, 
LONDON E. C. 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1861. 





BREMEN. | 
STINTBRUCKE 1 


BERLIN, W., 

48-44 BEHREN STRASSE, 

FRANKFORT-on-M., LONDON, E. C., | 
48 Neus MAINZER 8TR. 63 CORNHILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 

DISCONTOGE, FRANKFURTMAL, | 
SCHWOLDE, BREMEN, | 
SCONDITO, LONDON, 


CAPITAL, fully paid, - $40,476,200 

M. 170,000,000. 

RESERVE, - - about $13,619,000 
M. 57,300,000. 


With the unlimited personai liability of | 
the following partners: 


A. SCHOELLER, J. HOETER, 
M. SCHINCKREL, E. RUSSELL, 
A. SALOMONSOHN, F. URBIG. 





| 
BRASILIANISCHE BANK(| 
FUR DEUTSCHLAND. | 


GMD Dic cncntecssresincasene M 10,000,000 00 | 
Head Office: HAMBURG. | 


Branches: Rio DE JANEIRO, SAO PAULO, SANTOS, 
_* ORTO ) ALEGRE, 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPIPA Me...cccccceseccccccsces M 10,000,000 00 
Head Office: HAMBURG. 
VALPARAISO, SANTIAGO, CONCEPCION, 





Branches: 


The above named banks, founded and represented 
in Europe by the 
Direction der Disconto-fGieselischatt, 
pane. IN, BREMEN, FRANKFORT 0/M AND LONDON, 
Neor-deutache Bank in Hamburg, 
HAMBURG, offer their services for every description 
of regular banking transactions, 








FRENCH FINANCE 


| Purchasers of First-Class Investment 


| Sourabaya, Tientsin, Yloilo and Yokohama. 


| Adolph Boissevain & Co, The Swiss Bankverein, 


AND 


|The National Discount 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER 8T., LONDON. | 
Founded in the year 1884, 


Trustees and Directors. 
ALFRED W. SMITHERS, Chairman, London, 

TuHomAs P. FOWLER, New York. 

WALTER LINDLEY, London., 

JOSEPH PRICE. London. 
THOMAS KEYNOLDs, London. 
Rt. Hon. LORD WELBY, of Allington,G.C.B., London 
THOMAS LINOLEY, Secrotary. 
CHAS. D. BRASBEY, Asst. Secretary. 


Bankers. 


London & Westminster Bank, Lt 
London Joint Stock Bank, Ltd. Martins Genk, Ltd, | 


Agents in America and Canada, 
The Bank of Montreal. Morton Trust Co, | 


The Association, in addition to conducting business 
for boiders of American and Cara‘ian securities in 
Great Britain, also undertakes the reprerentation in 
London of American and Canadian Railway and | 
Industrial Companies. 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subecribed................. $7,500,000 
-» 3,750,000 
2,050,000 





%5—£1 STERLING. 


NOTICE I8 HEREBY GIVEN that the RATES 
OF iNTERBST allowed for money on deposit are 
as follows: 


At Call, 1% Per Cent, 


The Company discounts approved bank and mer 
cantile acceptances, receives money on deposit 
atrates advertised from time to time, and grants 
loans oB approved negotiable securities. 


CHRISTOPHER K,. NUGENT, Manager. 





CORPORATION 


Securities for the French 
Market, 
ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 


THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


‘Hong Kong & Shanghai 


BANKING CORPORATION, 


PARIS, 
26, rue Lafiitte, 





Paid. up Capital 9°66 a. 818 000000 17 00,000 
. n Gold 0,000,000 ” 

Reserve Funds {ir gi 7'.00'000¢ + 17,000,000 

Reserve Liability of "Pecesiatary aaegnageen 10,000,000 


Grant drafts, issue Letters of Credit for Travelers, 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Calcutta, Colombo, 
| ay Hamburg, Hankow, Hiogo, London, Lyons, 

Manila, Nagasaki, Peking, Penang, Rangoon, S Saigon, 
Hong Kong, Shanghai, Singapore, 


San Francisco, 


_WA DE GARD’NER, Agent, 50 Wall St. 


‘BOISSEVAIN & CO., 
15 Penta ggggn 





AMSTERDAM, | LONDON, 
HOLLAND. } ENGLAND. 
TRANSACT A GENERAL BANKING 


STOCK EXCHANGE BUSINESS. 





Company, Limited. 
35 CORNHILL, -« - LONDON, E. C. 
Cable Addrese—Natdis, London. 







Subscribed Capital. 004,308,008 
Paid-Up Capital 4,233,335 
Reserve Fand.. 23,000,000 


(95—41 @TERLING.) 


NOTICE I8 HEREBY GIVSN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At Call, 1% Per Cent, 
At 8 to 7 or 14 Days’ Notice, 14 P. C. 
Approved bank and mercantile bills discounted. 
Money receiyed on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 
es ally agr upon. 
Ss granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. | 


INTERNATIONAL BANKING 
‘CORPORATION. No. 4 W Wall | Street, | 


CAPITAL & SURPLUS, $7,894, 400 | 
Bog ond Sell Sterling and Continental Exchange and 
Transfers Negotiate, Draw or Receive 
for Collection Bills on Pointe in the | 
Orient. Issue Letters of Credit. 
Branchesat LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA, SHANGHAI, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D. C., PANAMA, 











BANK OF MONTREAL 


(ESTABLISHED 1817.} 


CAPITAL paid in - - - - $14,000,000,00 
REST- - - = - = = = = 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 


Rt. Hon. ee STRATHCONA AND MOUNT Roya, 
G. C. BM. Grcccacescccccccccocceccccescece Peessaaat 


E. S. queuseen sendascossaecesseoed General Manager 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN,? 
J. M. Greata, s48ents. 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray. 
elers’ Credits availa in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 








London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


BANK of BRITISH NORTH | AMERICA 
ESTABLISHED IN_1836. 
INCORPORATED BY ROYAL CHARTER IN 1840, 


£1, ose 0 © Sterling 
100,000 


HEAD OFFice—5 Gracechurch Street. London, E. C, 
A. G. WALLIS, Sec’y. W. 8. GOLDBY, Mar. 
Agente in How, Foe. 3 
W. LAWSO WELSH. 
aay Wall mij 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issve Demand Drafts on and make collections 
in Scotiand, Ireland, Australia and South Africa; 
a Canada, inclading Dawson City, and San Fran- 
cisco, Cal. 
Commercial Credits issued for use In Euro ope, 
China, J»pan, East and West Indies; the Brazils, 
River Plate, Australia, etc. 

Circular Notes issued in pounds Sterling, available 
in all parts of the wor rid. 


Merchants’ Bank of Canada. 


HEAD OFFIVUE: MONTREAL, 
carrra Ra cccccccccce-cccccsccesecccees $6,000,000 
RE 3. 











Pnid-up Capital. 
Reserve Fund 








200,000 
ua YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange and Cable Trans- 
era; grant Commerciai Crecits; make Collections 
and issue me ou all parts of the United States 
and Canada 
Lendon Aanete~Revat Bank of Scotland, 
123 Bishopsgate Street, E. C. 


THE SOVEREIGN BANK 
OF CANADA. 
Capital and Surplus, $1,675,000. 
Total Assets $9,000,000. 
D. M, STEWART, - - - Generat Manager. 
CORRESPONDENTS: 
New YORK, The Nationa! Bank of Commerce, 
essrs. J. P. Morgan & Company. 


Messrs. J. S. Morgan & Company. 
The London Jotat-Stock Bank, Ltd. 


BERLIN, 
HAMBURG, the Dresdner Bank. 


We Solicit Your Canadian Collections. 


W. GRAHAM ae pantew Chief Office, 
Montre: 









LONDON, 





Cuban Bank. 
National Bank of Cuba, 
SOLE GOVERNMENT DEPOSITORY, 


Capital, - 2 : $1,000,000 00 


Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - : : $7,825,820 75 





HAVANA, 
27 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas, 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers 
mercial Credits. 

Circular Letters of Credit available in all parts 
of the world. 

The Head Office at Havana, and its Branches 
throughout the Island, affords the best facilities 
for Collections, 


and Com- 


CORRESPONDENCE INVITED, 





UMI 


0,000.00 
0,000.00 
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Gauadiau Banks. 


Banks. 


Accountants. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............+ $8,700,000 
RESERVE.......... seeeee 3,000,000 

NEW YORK ‘OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Ws. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, &. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH'S BANK, LIMITED. 
Correspondents: 

Belgium—Banque D’Anvers. France—Credit 
<7 Germany— he Bank "folland 
—Disconto Jastecheppti- India, China, Japan 
and Philippine Islands—The Chartered Bank 
of India, Australia and China Australia and 
New Zealand- Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited; Standard 
Bank of South — Limited 

Buy an} Seli Sterling and Continental Ex- 
change and Cable Transters. Commercial 
and cavelorg’ c redits. Collections made at 
all points. ng and Exchange business 
of of every description transacted with Canada. 


Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up $3,000,000 
SUE ccnccnsennceenvedcecs:sescevesenans 2,850,000 
‘T. R. MERRITT, President. 

RK. WILKIE, Vice-Pres. and Gen’l Manager. _ 


BRANCHES in Ontario, Quebec, Man'‘toba, North- 
west Territories and British Columbia. 
Agents in London: 

Lloyds Bank Limited, Head Office Lombard 8t. 
Agents in New York: 


Bank of Montreal. Bank of the Manhattan Co. 
Bank of America. Nat’! Bank of Commerce in N.Y. 


Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Finauctal 


The Bureau of 
Corporation Statistics 


Operated in connection with 
T mteody’ s Manual of Corporation Securities. 

















vatiin reports on Corporations of “ail 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular, 


JOHN MOODY, - - - - - President, 
CHAS, L. F. BRIDGE, - - - Manager, 


35 NASSAU STREET, NEW YORK 
Telephone 8329 Cortlaadt, 


Speculators in 
Mining Stock. 


Speculators or investors who make » 
specialty in investing in mining enterprises 
should be safeguarded by examinations 
and reperts made by competent, experi 
enced and absolutely disinterested engin- 
eers. This company, through its corps of 
engineers, is prepared to investigate mines 
and mining properties in the United States, 
Canada, Mexico or any other country. 


The Mine Seeurities Corporation, 
Mills Building, 35 Wall St., N. Y. 


Authorized Capital, $2,500,000. 
Paid in $1,595,00¢. 


STORAGE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse @ompany 
have now completed, in additien to their present 
extensive warehouse accommodations, a number of 
Modern Bg rt Warehouses for the hareas of 
COYTON, PRKANUTS, FERTILIZING zaS ER 
IALS, FRU its. VEGETABLES, GENER AMER. 
CI TANDISE. ETC., with every facility for {a 
by water or rail. W we poe rented by the year er 

month, or storage be taken at current rates. 
NEGOTIABI E KEC e1P TS GIVEN. Full partica- 
lars on application to 


SEABOARD WHARF & WHAREHOUSE C0., 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 

IRVING BUILDING, 
CHAMBERS AND HUDSON 8TREETS. 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - [1,000,000 

CHARLES H. FANCHER, - - President. 
CHARLES F. MATTLAGE,- - Vice-President. 


SAMUEL 8.CONOVER,- - Vice-Presi ent. 
BENJAMIN F. WERNER, - : Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


NEW YORK 


Produce Exchange Bank 


Cepital, . . + + » $1,000,008 
Surplus, . « « « « 400,000 
TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts, 
BUYS AND SELLS FOREIGN EXCHANGE. 
Draws upon and makes Cable Transfers through 
THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 

Letters of Credit issued for Travelers’ use 

_s Foreign Countries; also Commercial Credits. 





ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . .. . « $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 


W. 8. RowF, President. 

Jos. RAWSON, Vice.-Pres. CLI¥. B. WRIGHT, V.-Pres, 

THos. J. DAVIS, Cashier. R. MCEVILLEY, aes Cash, 

P. KR Kving, Asst. Cash. EMIL Baur, Asst. Cash. 
Issues Commercial and Travelers’ Credits. 

FIRST NATIONAL BANK 

OF MILWAUKEE. 

UNITED STATES DEPOSITARY, 


Capital and Undivided Profits, 
$2,500,000. 





——— 
Wm. BIGELOW) eres. rE Came, Ass't Cashier, 
Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 


OF PITTSBURGH. 
Capital, . . » $2,000,000, 


INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn, 











Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants 


(Lilinets) 
MARQUETTE BUILDING, 
CHICAGO. 


Stephen Girard Bldg.. 
PHILADELPHIA. 


$3 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, * HASKSELLS.” 








Chicago. Oleveland. St. Louis. Pittsburgh. 


mm ot W. F, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 


Examinations of Fi cial Condit and E 
Reports and Adjustments for Consolidations 
and Reorganizations, 


a ste san’ Audits of Banking and 
near a) ock Brokerage Houses. ° 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 ‘Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Buil ing. 














Gunn, Ricuarps & Co. 


ai PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS. 


Wall Street Exchange Building, 
43 Wall St. and 43 Exchange Place, 
' Telephone 60 6940-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanve Buildins, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 








Financial. 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
307, Monadnock Block, 
Chicago. 





11, Ironmonger Lane, 
London, E. C. 


FOREIGN FUNDS 
For Investment in the United States, 


MONEY TO LOAN 
ON BOND AND MORTGAGE. 
NITED STATE 
Title Guaranty & Indemnity Co., 


Manhattan—160, 162, 164 Broadway. 
Brookly n—186 | R s. J ic 846 F alton St. 





ad 





R. T. Wilson & Co., 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4958 Broad. 


ALFRED ROSE, 


(Late N. Y. Manager of the Audit Co. of N. Y.) 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE 8TREET, NEW YORK. 

Tel. 4261 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street. Chicage. 


Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868. 


New York Produce Exchange. 
Members} New Yurk Con. Stock Exchange. 




















365 Withers Building, Norfolk, Va. 


33 Wall Street, New York, 


BANKERS & COMMISSION MERCHANTS, 


My office is in receipt of all the news of the Street. 
a mpt and efficient service for either trader 


orinvestor. Write for special market letter 





THE CHRONICLE. (VoL, Lxxrx, 











f 


Bankers and Brokers ontside Hew Dork. 





SOUTHERN. 





LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Norfolk Cotton Exchanges. 
INVESTMENT SECURITIES. 
Private Wire communication With 


LADENBUKG, THALMANN & OO, 
New York, 


Hugh MacRae & Co., 


BANKERS, 
State North Carolina 4s & 6s, 
North Carolina RK, Stock, 
Atlantic Coast Line RB, Stock, 


WILMINGTON, N, C., 
AND 





WASHINGTON, D. ©. 


408 Colorado Buliding. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and Rail- 
road Investésnent Securities. 
Keference—Bank ot New York. N. B. A. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 

BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








A. Strassburger, 


STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 








PHILADELPHIA. — | 





E. W. CLARK & CO., 


PHILADELPHIA 
139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


' New York Correspondents: { PeAne, Depen 2 Oo. 


BANKERS, | 





Battles, Heye& Harrison) 


Bankers and Bond Dealers, 
' 435 SOUTH FOURTH STREET, 
PHILADELPHIA, 
ae BROADWAY, NEW YORK, 


We @. Hop 8. Hopp 
Members of of Philadelphia Steak Exchange” 


Wm. G. Hopper & Co., 





CHICAGO. | CINCINNATI. z 
Bartlett, Frazier ‘Feder, Holzman & Co., 
New YorK. CINCINNATI. CHICAGO, 


& Carrington, 
| New York Stock Exchange, 
STOCKS AND BONDS, spe, | feats tac she = 


GRAIN AND PROVISIONS. | ene ene a reer 


Cincinnati Stock Exchauge, 


NO. 7 NEW STREET NEW YORK, Specialists in High-Grade Municipal 
and Railroad Bonds. 


‘The A.L. Rich Company 
DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities, 
We are in the market for entire issues, 
CINCINNATI, NEW YORK, 
, First National B’k Bldg. 32 Broadway, 


Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EX( 4ANGE, 
CHICAGO STOCK EXCH .NGE, — 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES, 


A.O. Slaughter Jr. & Co.,. 


STOCK BROKERS, 
Successors to A. O. SLAUGHTER & CO,, 
139 MONROE STREET, 
CHICAGO, ILL. 
( Row York Stock Exchange, 
Chicago Steck Exchange, 
Members: [ists Board ot Trade, 
ew 








Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
328, 330 & 332 Walnut 8t., Cincinnati, 0, 
‘Szasoncoop & Maver, 
CINCINNATI, OHIO, 





ork Cotton k ee 
New York Cotlee Excba 


St. Louis Merchants Exceange. 





| 
Edwin L. Lobdell & Co. 


STOCKS AND BONDS, 











“The Rookery,” CHICAGO, ILL, HIGH-GRADE 
| NEW YORK STOCK EXCHANGE, MUNICIPAL AND OTHER 
| MEMBERS: 4 CHICAGO STOCK EXCHANGE, 
| }euticaco BOARD OF TRADE BONDS. 
LIST ON APPLICATION. 
PITTSBURGH. 





Henry Sproul & Co., 


| 
| PITTSBURGH, PA, 


W. B. McKEAND & CO. 


COMMERCIAL PAPER 


and 


NEW YORK OFFICE; 
Johnston Buildine, 








MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 


HIGH-GRADE INVESTMENTS. 
| | PITTSBURGH STOCK EXCHANGES AND 
| _ CHICAGO BOARD OF TRADE. 


| 
THE ROOKERY - CHICAGO. a 


Whitney, Stephenson & Co.,, 


| STOCK BROKERS, 
| FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


| ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 














A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
We make a specialty of all the Securities of 
8 W. Cor, Monroe & La Salle Sts.,Chieage, the great Pittsburgh District. 


240 Fourth Avenue, 
Scudder & Company, | PITTSBURGH, PA. 
|/RAILBOAD AND CHICAGO LOCAL = 


Bonds. | AUGUSTA, GA. 


211 RoyAL INSURANCE BLDG., CHICAGO, | ‘ 
_ John W. Dickey, 
SCRANTON, PA. ate, 


Il. F. MEGARCEL & CO.,| 
BANKERS, 
SCRANTON, PENNSYLVANIA. 
Dealers in 


























AUGUSTA, GA. 
SOUTHERN SECURITIES, 








STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Municipal, Railroad and Corporation 


William E. Bush, 














Eepestmcnte receive cur apesial attention. Infor- B oO N DS. 
Holdings or proposed investments. = Present | Lecal Securities Bought and Sold, INVESTMENT SECURITIES, 
BALTIMORE. | BOSTON. | AUGUSTA, GA. 





William Wilson & Sons, Wilson, Colston & Co. | 
Established 1802, Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange 
BANKEKS, 

417 North Chartes street, Baltimore. 
Investment and Miscellaneous Securities a spec 
ty, and whole issues handleG. Kxceptional facill- 
for dealings in ali classes of Soutnern Bonds, | 

on Co. Securities negotiated. 





CORRESPONDENCE SOLICITED. 





Baker, Ayling & Co., 








50 CONGRESS STREET, NEW JERSEY. 
BOSTON. | EDWIN R. CASE, 
DEALER IN 
STRAET BAMLWAY’ {BONDS. NEW JERSEY SECURITIES, , 


15 EXCHANGE PLACE 


CIRCULARS ON APPLICATION, Telephone 751, JER SEY cIT¥ 





UMI 


il 
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Bankers and Brokers. 





Rew York Stock Exchange Houses, 





ST. LOUIS. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 





410 and 412 Olive Street 
ST. LOUIS. 


New Yerk Steck: Exchange. 
bers Chicage Steck Exchange. 
Gem , St. Leunis Steek Exchange 
Chicage Beard et Trade. 
DEALERS IN 


INVESTMENT SECURITIES. 


Francis, Bro. 





Buy and 
sell on com- 
mission local 

& Co securities, 
ei 
| also listed 
, and unlisted 
securities, in 
214 N. Fourth St., /sccurttics,n 
markets. 
ST. LOUIS. sons 
Members New York, St. =e 
Louis and Chicago IRES. 
Stock Exchanges. 








John N. Drummond Jr. & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


New York Steck Exchange. 


Members { 5° Louis Stock Exchange. 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH S8T., 


ST. Louis. 








BUFFALO. 
Walsh, Steele & Co., 


BUFFALO, N. ¥. 





Brokers and Dealers in Buffalo and: 
Western New York Securities. 


PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


NEWTON TODD _ 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 

















LADD, WOOD & CO., 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Bz. 
Gores H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 
The Hanover Bank Building, 


Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 











ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
Ne. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


OrpDERS EXECUTED 
FoR INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Stock Eachange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES, 











O. J. BRAND. W.R. THURSTON. 


0. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 


53 Exchange Piace, New York. 





Bx. NoRTON, Mem.N.Y.8took Ex. Gro. F. NORTON. 


INVESTMENT SECURITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 
Members New York Stock Hachange, 
67 BROADWAY, - NEW YORE 





Haury G. CAMPBELL, EDWIN P, CAMPBRLI 
JamEs G. MACLEAN, 


H. G. Campbell & Co., 
11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com- 
mission. 





T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE_7982 CORTLANDT. 
BRANCH OFFICES: 

New Homestead Hotel, Delmonico’s, 

Virginia Hot Springs. 5th Ave. & 44th Stree 


516 Fifth Avenue, 


Corner of 43d Street. 








Wo. W, CASWELL. 
PHILIP CURTIS, 


LINCOLN, CASWELL & CO. 


Members of New York Stock Exchange. 


EZRA LINCOLN. 


Investment Securities, 


18 Wall Street. 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK, 
Kstabiished 1565. 
MEMBERS OF NEW YORK 8TOCK EXCHANGR 


Allow tnterest on deposits subject to sight oe, 
per one sellon commission stocks and bonds 


RAILROAD BONDS. 
WUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORR. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchanse 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bellevue Avena 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREEP, 
NEW YORK. BOSTON, 


Members of New York and Boston Stock Exchanges, 
ate wire seven © the exe offices. 
Information given in regar a} Boston securities 
and aastetions fernished 














WM. FAHNESTOCE, Memb. N, Y.8tock Ex, 
T. J. MUMFORD, R. B, Dopsen, 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE NO. 3907 CORTLANDT. 


JA8. H. OLIPHANT. ALFRED L. NOBRRIG 
Members New York Stock bixchange. 


W. H. Goadby & Co., 


BANKERS AND BROKEBS, 
NO. 74 BROADWAY, NEW YORE 
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Financial, ¥ tuancial, _ Financial, 
Cin. Richmond & Muncie 5s, FOR SALE: Northern Ohio first 5s, 


Denver & Southwestern Ctfs. 
FondaJohnst’n& Glovers.4'ss. 
Great Northern of Canada 5s, 
Gulf Beaumont & Kan. C, 6s. 
Harriman & Northwestern 6s. 
Marietta Col. & Cleve. 5s. 


Ané al! Steam Hallroad Bonds, dealt in by 
¥. J. LISMAN & CO., 30 Broad Street, 
olga in Steam BR. Securities, 


Members N. Y. Stock Ex. ‘Tel. » BTO4 & 2795 2795 Broad. 


COFFIN & COMPANY, 
BONDS, 


31 Nassau Street, New York, 
Tel. S300-1-2-3-4-5 Cort, 
WANT: 

Cin, Dayton & Ironton 5s, 1941. 
Dulath & Iron Range 5s, 1937. 
United steel 58, Any Series. 
Morgan’s Loutriana & Tex. 7, 1918. 
Indiana Decatur & West. 5s, 1935. 


OFFER: 
United States Realty & Imp 5s, 1924. 
Keokuk & Des Moines 58, 1928. 


Cen. of Heo. Ry. Chatt. Div. 4s, 1951. 
Mexican tiov’t, New 48, 1935. 


State of Maryland 3%3. 
Montgomery, Ala., 4's. 
Mobile, Ala., 42s. 
Campbell Co., Va, 4's. 
Girard P e 3's. 
Territory Arizona 5s. 





WOLF BROS. & CO., 


Sembers N. Y. and Philadelphia Stock Exchanges. 
100 heseausncintiic New York. 


PROCTER & BORDEN, 


EQUITABLE Sua.per, New YORK, 





Pine Bluff & Western Se. 

Toledo St. Louis & Western 3's. 

Pere Marquette Con. 4s. 

Milwaukee Gas 4s. 

Chicago Rock Island & Pacific 4s, 1988, 
Missouri Kansas & Oklahoma 5s. 

St. L. Iron Mt. & So., River & Gulf 4s. 


Sutton, Strother & Co., 


606 N, *o HARLES STREET, 
BALTIMORE, MD. 
WANTED, 

Grand Rapids Railway Ist 58, 1916. 
Nashville Street Railway 5, 1925. 
Omaha Water (o. Prior Lien 5s, 1914. 
Toledo Traction 5s, 1909. 


Members of Baltimore Stock Exchange. 


Westchester Lightiog Co. 


Preferred and Common Stock, 
Certificates of Deposit, 


SUTRO BROS. & CO.,, 
BANKERS, 
25 Broad Street, N. Y. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 








McKINNELI, COFFIN & RAWLINS, 
Members New York Stock Exchange, 
30 Broad St., New York. ‘Telephone 3118 Broad. 
FOR SALE: 
N. ¥. Susque. & West. Term. 5s, 1943. 
Tax Exempt in New Jersey. At price to yleld 4°1Ug. 
Chicago & North Michigan Ist 5s, 1931. 


Underlying r mynd Pere Marquee System. 
At price tu yie * at 





Wabash, Tol. & Chicago 4s 
Rock Isl. coll. 4s, May, 1909. 
New Mex. Ry. & Coal 5s, ’47 
Pere Marq cons. 4s, 1951. 
Phil. Balt. & Wash. 4s, 1943. 
Leavenworth Terminal 5s. 





Pfaelzer, Walker & Co. 


16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut St., Philadelphia. 


Kan. City Ft. Scott & Mem. 6s, 
Duluth & Iron Range first 5s, 
Nassau Electric first 5s, 

Mo. Kan. & Oklahoma 1st 5s, 
Georgia & Alabama first 5s, 
Georgia Midland first 3s, 
Potomac Valley first 5s, 
Louisv. Hend. & St. L. pref. stock, 
Tunnel RR. of St. Louis stock 


GEORCE C. WHITE Jr. 


20 BROAD ST., NEW YORK. 





Vera Cruz & Pacific 414s. 
U. 8. of Mexico External Gold 5s. 
U.S. of Nex'co Gold 4s, 
Central Vacitic, Lucian Cat-Off 4s. 
Central of Georgia, Chatt. tiv., 4s. 
New York ¢ ity, Tax Exempt 314s, 1954. 
Terminal Ass’n of St, Louis 48, 

Short Bonds, Notes, etc. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
¢5 Broad Street, New York. Tel. 6006 Broad, 





Bash Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Reduction & Refining Co. 


All Securities of above dealt in and 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 





Greenwich Bank. 

N. Y. Exchange Nat'l Bank. 
Colonial Bank. 

Mt. Vernon Trust Co. 
Hanover National Bank. 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Bread. 23 Broad St. 


H.C. SPILLER & CO. 


Specialists in Inactive Bonds, 
27 Siate Street, - Soston, 
Pierre, 8. D., “+ 
San Miguel Co., 
Austin, Tex., oy 
Galveston, Tex., 2148. 
Houston Vil Stocks. 
Harriman & Northeastern 68, 


American Tel. & Tel. 5% Notes, —_ 1907. 
Ches. & Ohio 5% Notes, April 4, 1906 
So. Ry. 242°5-Yr, 5% Bonds, April, 1909. 
St. L. & S. F. Col. Tr. 5% Notes, Dec., 1906, 
‘Nabash RR. 5% Notes, May, 1907, 
West’chouse Elec. 5% Notes, Aus., 1907. 
All Notes and Short Bonds, 
THOMAS L. MANSON & CO., 
Tele. 1887 Cort. 71 Broadway, N. Y¥- 
Members N.  ¥. and Boston Stock Exchanges. 


F. wW. MASON & CO., 
53 State Street, BOSTON, MASS, 
Lynn & Boston 5s. 
County of Galveston 4s, 
Austin, Texas, 3s, 4s, 5s. 
Michigan State Telephone 5s, 
Gulf Beaumont & Kansas City Ry. 6s. 
Swift Company 5s, 
Dealers in Unlisted and Inactive Stocks and Bonds, 
SE ND FOR OUR LIS Ts 


ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad St., Philadelphia 





v. M. Refd. 5°(s. 











NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 


Vera Cruz & Pacific 4%s, 
1934. 








Deal in Bonds, Stocks and Investment 
Securities and transact an arbitracze 
business with the principal European 
stock markets. 


Cable Address: 
“NEWROSE, 


INVESTMENTS. 
Roch. & Pitts. 1st 6s, 1921. 
Ann Arbor Ist 4s, 1995. 
Long island Con. 5s, 1931. 
Chic. & N. W.S. F. 5s, 1929. 
L. H. & St. L. 1st 5s, 1946. 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK, 


MEMBERS NEW YORK STOCK EXCHANGE. 


BONDS. 


TO HOLDERS OF THE 


Columbus & Indianapolis 7s, 


MATURING NOVEMBER IST, 1904, 
WE OFFER IN EXCHANGE 


Pittsb’gh Cincinnati Chicago 
& St. Louis 4s, 


MATURING DECEMBER 18T, 1953. 
Further Particulars Upon Application. 


PARSON, LEACH & CO, 


35 NASSAU STREET, NEW YORK. 
CHICAGO. PHILADELPHIA, BOSTON. 


BANK OF MONTREAL 


AND OTHER 


Canadian Bank Stocks 
BOUGHT BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange, 
Tel.5430-1 Broad. 25 Broad St,,New York. 
151 St. James St., Montreal, Canada. 


Telephones {sans Broad, 














Federal Mining & Smelting 


Preferred and. Common, 


Fonda Johns. & Gloversville 
4s, 1952. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Kaiiroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 
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¥inancial. 


irust Companies, — 





MUNICIPAL 4% RONDS 
RAILROAD TO 
CORPORATION ) 6% 
selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


INTEREST PAID ON DEPOSITS SUBJECT TO 
CHECK. 


Lawrence Barnum& Co. 


BANKERS, 
27 & 29 Pine Street, 
NEW \ORK. 


Philade!phiz, Boston. 





GOODMAN & CO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





L. A. NORTON, 


26 BROAD STREET, NEW YORK, 


Mew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIGH GRADE BONDS. 
C. 1. HUDSON & CO., 


Nos. 84-36 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges. 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Corner Pine Street. 


WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 
2 Wall Street, ° © NEW YORK. 


Telephone, 818 Cortlandt. 











Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Bonds Netting 5% a Specialty. 


Chamber of Commerce, 
DETROIT. 


15 Wall Street, 
NEW YORK. 


TE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 








TRUSTEES: 
, ep oe ga Alvin W. Krech, J. W. Alexander, 
tones B A epee, President. V. P. Snyder, 
. Ss ee Otto H. Kahn, 
. H. man, James H. Hyde James Henry Smith 
= 2 a Vice-President. . A. 5 
. Alexander, Bradish Johnson, 
William H. MolIntyre, L, L, Giileapie, William Alexander 
T. H. Hubbard, Vice-President. Alvin W. Krech 
Gage E. Tarbell, M. Hartley Dodge 
John F. Dryden, F, W. Fulle, H. M. Alexander, ' 
T. De Witt Cuyier, Sec. and Treas. 8. M. Inman, 
D. H. Moffat, : Frederic R. Coudert,’ 
Lawrence L. Gillespie, Lyman Rhoades Jr., H. B. Porter Jr. 
Clarence H. Mackay, Asst. Secretary. W. iH. 
William H. Baldwin Jr., 0. F. Adezns 2nd 
Si William 10. Van Horne, H. M, Walker, John M. Hall. 
uncey . ow, . Treasurer. 
wes aie” = mr Nema 








Solicits Deposits ot Individuals and Corporations, 
interest on Dailv Balances. 


CAPITAL, $3,000,000. SURPLUS. $9,000.900 





Financial. 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Oonformily with the Charter of the Company, submil the foliowing statement of 
tls affairs on the 318t of December, 19033 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... 0827451 4773 





Premiums on Policies not marked off lst January, 1903.........-.......--------- 00,368 56 
Total Marine Premiums ...........ccccccccccccccccccccccccccscccccccccccsccccconcocs $3,974,516 29 
Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
Interest received during the year................-- 36,185 2 ee 
Rent = - = less Taxes....... 111,923 77 $448,108 97 
Losses paid during the year which were estimated 
in 1992 and previous years .........-.-...--... $322,490 79 
Losses Occurred, estimated and paid in 1903...... 1,065,141 83 
—————- 1,387,632 62 
Leas Salvages............---- $146.587 55 
Re-insurances ..............- 64,028 75 210,616 30 





Returns of Premiums and Expenses, $467,841 97 _$1,177.016 32 


The Company has the following Assets, viz.: 
United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits in Banks and Trust Cow panies... errs Fe 
. $3,789,000 
75,000 





Real Estate corner Wall and William Streets and Exchange Plac 


Other Real Estate and Claims due the Company........-....-------- 3,864,000 00 

natn Baber and TH TOON PNS oi cscncccccssecwrcnscccsssoccasibcccsissscasce - 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 

DODGE COGIITIOE,. «os conccccscnccccsscsnsascscncsdonnnscccossccsecencccsoscosessons 182,001 68 

OE TE in cca ent cccndsvevnchcnncransdatecencngesadonnssesssecsheaatanssnosenesens 89,461 72 

PR oa ceccsnantssencss-redcinmsiaiussbavbtasscabigssapdeiaaey $12,025,021 81 

—— 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

uereof, or their legal r preseptatives, on and after Tuesday, the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 
payment, and canceled. 

A dividend of ty A per cent is declared on the net earned premiums of the Compan 
for the year ending 31st December, 1903, tor which, upon application, certiticates will be issu 
on and after Tuesday, the third of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 











TRUSTEES. 
GU :TAV AMSINCK, HERBERT L. GRIGGS, LEVI P, MORTON, 
F .ANCIS M. BACON, CLEMENT A. GKISCUM, HENKY PARISH, 
sOHN N. BEACH, ANSON W. HAKD, FREDERIC A. PARSONS 
WILLIAM & BOULTON M KRIS K, JESUP. DALLAS B. PRATT 
YERNON H. BROWN, LEW1!S8 CASS LEDYARD, GEORGK W. UINTARI ’ 
WALDRON P. BROWN, FRANCIS H. LEGGE, A. A. RAVEN, 
TOSEPH H. CHAPMAN, CHAKLES I). LEVERICH, JOHN L. RIKER 
G 2ORGE ©, CLARK, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CO ’*NELIUS Ei. DERT, GFOKGE H. MACY, GUSTAV H. SCHWAB. 
EWAL ) FLEITMANN, CHARLES H MAKSHALL, WILLIAM CG STURGES, 
W. H. H. MOORE, 

A. A. RAVEN, President. 

F.A PARSONS, Vire-Pres’t. 

CORNELIUS ELDERT, 2 Vice-Pres’t 

THEO. P. JOHNSON, 7d Vice-Pves’t. 

THE SOUTH. atianttc Mutual Insurance Company Scrip 


of All Years Bought and Seld. 


{OHN M. GILLESPIE, 
Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK, 


Business Opportunities, Investment 
Securities, Real Estate, Timber, ines, 
industrial Properties, Farm or Towpn 
Mortgages in all parts of the South, 


METRUPOLITAN INVESTMENT CO., 
GEO. B. LD WARDS, President, Charleston, 8.C. 
Commercial and Financial Agent 
Business undertaken 'n all parts of the world. 
Satisfactory references 
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Dividends. 


Dividenis 


Dividends. 





OREM BOCK 
e TRUST CO. <p 


66 BROADWAY. 


COUPONS PAYABLE AT THIS OFFICE 
ON AND AFTER NOVEMBER ist, 
1904. 


New York City 57. 

New York City 3142. 

New York City 87. 

Bay Shore Union Free School Dist. No. 
1, 44. 

Citizens’ Electric Co, of North Plain- 
field, N. J., 1st 5s. 

Columbus Buckeye Lake & Newark 
Traction Co. 1st 5s. 

Du Bois Electric & Traction Co. Col- 
lateral Trust 5s. 

Fort Madison Water Co. Registered 
Interest 5s. 

Marietta Columbus & Cleveland RR. 
Co. 1st 5s. 

Manhanset Improvement Co. Ist 5s. 

Municipal Debenture Co. Deb. 6s. 

Newburgh Electric Railway Co. 1st 5s. 

New Jersey Steamboat Co. Consoli- 
dated 5s. 

New York Athletic Club Deb. 5s. 

New River Coal & Coke Co. 1st 6s. 

Pelham Manor, Village of, Sewers, 44. 

Rochester Gas & Electric Co. Consoli- 
dated 5s. 

Rockland Light & Power Co. 1st 5s. 

Rocky Mountain Coal & IronCo 1st 5s. 

Safety Insulated Wire & .Cable Co. 
Ist 6s, 

Sing Sing Gas Mfg. Co. 1st 4s. 

Southern States Land Co. 1st 6s. 

Southern States Land Co. 2d 6s. 

Watervliet Hydraulic Co. 1st 5s. 


DUE NOVEMBER 15, 1904, 
Hammondsport Village of N. Y. 5¢. 
Lambs, The, Reg., Interest 5¢. 


OFFICE OF 


SOUTHERN PACIFIC CO, 


120 Broadway( Equitable Building), 
NEW YoRK, N. Y. 

COUPONS due November Ist, 1§01, from the fol- 
lowing bonds will be paid on and after that date, at 
this office, namely. 

Southern Pacific Railroad Co. (of Cal.) 

First Consol. Mortgage.. ................+ Ss 
Galveston Harrisburg & San Antonio 

-Co, First Mor: gage 
Hepsten East & West Texas Ry. Co. 

First Mo igeae Sn 
Houston & ‘lex«s Central Raitread Co. 

First vougege (Waco & North-West. 

OS on ansced: + 160 anncceness- -begsee 6s 
Gila Valley. Giobe ‘& Northern Ry Co. 

First Mortgage 5s 

A. K. VAN DEVENTER Assietant Treasurer. 














THE | 





ATCE ISON TOPEKA & SANTA 
FE KAILWAY COMPANY. 
New ork, Oct. 5, 1904, 
The Board of Directors has declared a dividend 
(being dividend No. §) on the Common Stock of 
this Company of TWO DOLLARS (#2 00) per share, 
payable Dec-mber ), 1904, out of surplus net earn- 


ings. to holders of Common Stock as registered at 
the closing of the transfer buoks on November 10, 
1904, Thetranster books forthe Common Stock will 
be closed at tnree o'clock P. M.oo November 10, 1904 
and will be reopened at 10 u’cluck A. M on Decem- 
ber 4, 1+04. 

Dividend checks will be mailed to holders of 
Common Stock who tile suitable orders therefor at 
this office. 


H. W. GARDINER, Assistant T reasurer, 
6 Nassau street, New York City. 





GEORGIA SOUTHEKN & FLORIDA 
RAILWAY 


ar ANY. 
DIVIDEND } 


Macon, Ga. October 20th, 1904, 
Semi-annual dividenas of !WO AND ONK-HALF 
PERK CENT on the Firat Preferred stock and of 
TWO PER ( ENT on the Second Preferred stock of 
the Georgia Southern & Florida Katiway Company 
have been declared, payable on and after November 
10th, 1904, at the office of the Mercantile Trust & 
Deposit Company of Baltimore, Baltimore, Mary 
land, to stockholders of record on N vember 2d, 
1904. The transfer books will be closed from 

November 2d, 1904, to November l0th. 1 4, 
BEN. C. SMITH, Secretary. 








BUFFALO _ & gu sou KHANNA RAIL- 
WA «OMPANY 
Firat Werner 4% told Bond 
Coupon No 8. due eveguer 1, 1004, will be paid 
at maturity at the office o 
FISK & HUBINSON, 3s Cedar St., N. Y. 
LEAR, Treasurer. 





The Farmers’ Loan &Trust Co. 


16, 18, 2+ & 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE IN 
rial EMBER ARE PAYABLE AT THIS 
FICE ON AND AFTER NOVEMBER 
TST, 1904, AS FOLLOWS: 
Braddock Gas & Light Company. 
Cedar Rapids Water Company. 
Cleveland & Marietta Railway Company. 
Cicero & Proviso Street Railw-y Company of 
Chicago. 
Cincinnati Lebanon & Northern Railway Co. 
Evansville Terre Haute & Chicago Railroad 
Company. Income. 
Elizabethtown Water Company. 
Housatonic Railroad Company. 
Huntington Water Company. 
Larchmont Yacht Club. 
Meridian Water Works Company. 
Minneapolis Street Railway Company, Ist 
tge. 7%, 2nd Mtge. 6%. 
Mobile & Vhio Railroad Company, Equipment, 
Series ‘‘A.” 
Mt. Vernon Water Works Company. 
Nansemond Water Company 
New York & Cuba Mail Steamship Company. 
Northwestern Coal Rai!way Company. 
North Platte Water Company. 
Omaha Gas Manufacturing Company. 
Omaha Street Ratlway Company. 
Ogden Gas Company. 
Pennsylvania Railroad Company, Consoli- 
da'ed Mortgage. 
Pennsylvania Ratlroad Company, lst Mort- 
gage Real Estate. 
Pittsburgh Cincinnati vs & St. Louis 
Railway Co. Series C. & D. 
Pitteburgh Youngstown & Ashtabula RR. Co. 
1st Con. Mtge. 5%. 
Racine Water Company. 
St. Louis Cable & Western Railroad Company. 
Scranton Suburban Railway Company. 
Sprague Electric Company. 
Vanderburgh County. 
Vicksburg Shreveport & Pacific Ry. Co. 
Watchung Water Company. 
Wellsville Water Company. 
DUE NOVEMBER IST, 1904. 
The Farmers’ Loan & Trust Company Dividend. 
DUE NOVEMBER 15TH, 1904. 
Catekill Iluminating & Power Company. 
Syracuse Geneva & Corning Railroa 
pany. 
DUE NOVEMBER 15th, 1904. 
Twin City Kapid Transit Company (Common 
Stock Dividend). 
The Pullman Company Dividend. 


Com- 





THE CHESAPEAKE & OHIO RY. co. 
Richmond, Va., October 28, 1%04 
A dividend of 1% bas been declared on the stock 
of the Company, payable Wednesday, November 
904, to stockholders of goserd ¢ at the closeof 
business. ones. November 7th, 
Th Chesapeake & Onto Ratiwa y Co. 
By C. EK. WELLFORD,S§ Becretary. 





PHILADELPHIA CO, OF PITTSBURGH. 

Coupons dve November Ist, 1904, from the Con 
solidated Mortgage and Collateral Trust 6% Bonds of 
this Company will be paid on and after maturity 
on presentation at the offices of Messrs. Brown 
Brothers & Company, New York, Uhiladelphia and 


Boston. 
C.J. BRAUN Jr., Treasurer. 





MINNEAPOLIS & ST. LOUIS RR. CO. 

Coupons due November Ist, 104, from Consoli- 
dated Mortgage Five per cent Bonds of this Company 
will be paid on and atter that date upon presenta- 
tion at the office of the Central Trust Company, 


54 Wail Street, New rom, 
. H. DAVIS, Treasurer. 


AMERICAN CAR. _& FOUNDRY CO,. 
ew York, October 3, 1904. 
PREF Ly P rs +5 ITAL STOCK 
DEND NO, 22. 

At a meeting r the Board of Directors held this 
day, it was resolved that a dividend of one and 
three quarters per cent (134%) on the preferred 
capital st ck of the compuny be declared and paid 
on Tuesday, November 1, 104, at the office of the 
Guaranty Trust Co. of New York, No. 65 Cedar 
Street, New York City, to stockholders of record at 
the close of business on Ociober 10, 1 ‘Prausfer 
books will close Monday. October 10, 1004, and 
reopen on Wednesday, proven 2, 1904 

. DE LANO, Treasurer. 

D. A. BIXBY, Sec rete A, 


ROGERS LOC omMoTi VE WORKS, 
New York, October 5, 1904. 

The Board of Directors have this date deciared 
the regular quarterly dividend for the quarter 
ending October 3ist. 1904, of ONE ANU ONE HALF 
PER CENT (146%) on the Preferred Capital Stock 
of this Company. to be paid on November Ist, 10.4, 

T oy have also declared a dividend of ONE AND 
ONE HALF P®#R CENT (i4¢%) on the Common 
Capital st.ck of this Company, to be paid on Novem 
ber Ist, 1004. 

For the purpose of payment of such dividends, 
the stock transfer books wii Ly i. we October 15th, 
at noon, — November 2d, A. 

LIAKLEs H. WERNER: Secretary. 


















THE ‘PU ‘LLMAN COMPANY . 
Dividend No, 
A Garceriz dividend of TWO DOLLA RS PER 
EK from net earnings has been declared, paya- 
A Nov. 15th, 1904, to Socuhestes of record at close 
of business Oct. sist, 1 Checks will be mailed. 
Ww KINS ae EIMER, Secretary. 
Chicago, October 1 18th, 


THE 'tNITED STATES LEATHER CO. 
The coupons of oe de — bonds of this com- 
pany due Nov. Ist, 1904, will be paid on and after 
that date at the Ration Park Bank, New York. 
JAMES R, PLUM Treasurer. 








Winslow, Lanier & Co., 59 Cedar St., 
NEW YORK CITY. 

THE INTEREST AND DIVIDENDS ON THE 
FOLLOWING BONDS AND STOCKS AKE PAY- 
ABLE AT OUR BANKING HOUSE ON AND 
AFTER NOVEMBER ISBT, 1904: 

American Cotton Oil Gow rz 434s Debent ure. 
Cleveland & Pittsburzh RR. Co. Gen’! Mtge. 3s. 
Campri‘ge City. Indiana. 

Connersville, Indtana, School és. 

Greentield, Indiana Schoo! 6 

Massill n & Cleveland KR, Co Quarterly Div. ‘4. 
Marion. Indiana, Schoo) 62. 

Pittsburgh 4g Wayne & Chicago Ry. Co. 1st and 2d 

Mortgage 
Portemeuth ‘Ohio, Water Works 4s. 

Rushville, Indiana, Water Works 6s. 
Starke County. Indtana, Court House 5s, 
November 4—Rocbester, Indiana. School 6 
‘ovember 7— Montpelier. Indiana, 
November 12—Portsmouth, Ono, ‘8. 
Nov. 15—Columbfla City, Indiana, Water Works 6s. 
Dearborn County, Indiana, Funding 5s. 
Moproe County, Indiana. 

Noblesville, Indiana 

Posey County. — 

Starke County, India 

November 21—Marion ri “ounty, Indiana 





MONTANA oe PURCHASING CO, 

New York, October 19, 1904. 
THE TRUSTEES OF THE MONTANA ORE 
PUR‘ HASING «tOMPANY have declared the regu- 
lar quarterly dividend of Two Dollars ($2°00) per 
share, being dividend No. 41, payable on the 14th 
day of November, 1904, to stockholders of record 
November Ist, 1904. Transfer books close October 

S3lst; reopen November l4th, 1904. 
R. A. CARNOCHAN, Treasurer. 





UNITED Correre COMPANY. 
ew York, Ocwber 2+, 1904. 
ott a meeting of the Directors of tne United 
Cooper Ce ompany. the regular semi-annual dividend 
of REE PER CENT was declared on _ the Pre- 
igered Stock of the Company, payable November 
15, 1404 to stockholders of record at 8 o’clock P. M. 
October ss, 1% 
Trausfer’ books close October 81, 1904, and reopen 
November 14 
STANLEY GiFFORD, Sec’y and Treas. 





AMERICAN Homies 4h AND TE).E- 
PH CUuMPANY. 

5 per cent Saeendone Geld Coupen Notes. 

Coupons from these rotes by theirterms payable 
on November 1. 1404, at the effice of its Treasurer in 
the City of New York, or, at the holder’s option, at 
the office of its Treasurer in the City of Resten,. will 
be paid in New York by the Manhattan Trust Com- 
pany, 20 Wall Street, or in Boston by the National 
Bank of Commerce, Sears Building 

WILLIAM R. DRI Ver, Treasurer. 


AMERICA K GE APROERONE COMPANY. 
PREFEKRED STOCK DIVIDEND N 

The regular qeerserty dividend a 88) of ONE 
AND TH«EE-QUA KS PER CENT on the 
Preferred Capital Stock of the American Grapho- 
phone Co. will be naid November 15, 1904, to stock- 
holders of record November Ist. 

By order of the yy Ts 

WV ARD D. EASTON, President. 
E, O. ROCKWOOD, Secretarv. 


~ ANACON DA COPPER MINING co., 
42 Broadway, New Yo 

Have this day declared dividend. No. 18, amount- 
ing to fifty cents (50c.) per share, payable November 
18tb, 1904. Stock tra_sfer buoks close at 12 o'clock 
noon, October 22d, 1904, and reopen at 100’clock A. 
M., October 3ist, 104, 

q. st ae 


ade 
New York, October 18th, 19¢ 
AMERICAN CHIC LE COMPANY. 
New York, Tegel 1904. 
A dividend of ONE PEK CENT on the Common 
Stock of this Company has this x. been declared, 
payable November zlst next to all Common Stock- 
spears of record at 3 P. M. on Tuesday, November 
15 











, Asst. Secretary. 











Common Stock transfer aoa will close at 3 P, M., 
November 15th, one reopen November 22d at 
10 A. M. HENRY ROWLEY. Treasurer. 


FOURTEENTH STREET B. BANK 
ew York, October 25th, 1904. 
The Board of pm. bas this 4ay declared the 
usual sem! annua! dividend of T:: REE PER CENT, 
free of tux, payable on sovember I+t, 1401, 
IRVING ©. GAYLORD, Cashier. 








ONIT*KD WRAP ES STESL © OK PORATION 
Quarterly dividend No. 14, of 154%, on the Pre- 
ferred stock, payable Nov. 30, 104, was declared 
Getober 25, to stockholders of record November 3. 
Travsfer books clese at 3 P.M. November 3, and 
reopen at 10 A. M. Decembe 
RICHARD TRIMBI, EK, Secretary. 


_ Meetings. 


“ST. “Leu Is “AND Cc 
RA il, AcoAD C ‘om Pa n Y. 
. is, Mu., October 14th, 1904. 

Notice is a ome that the regular anpual 
meeting of the Stockholders of the 8S LOUIS AND 
SAN FRANCISCO RAILROAD COMPANY, for the 
election of Directors, and for the transaction of 
such other business as may come before the meeting, 
will be held on Mc nday, November 14th, 1904, ut nine 
o’c.ock in the forenoon, tn the princi val office of the 
Company.io the Frisco Bu lding, corcer of Ninth 
and Olive Streets, ~t. Louis. Missouri. 

The trausfer books for all classes of the Com- 
pany’s stock will be closed tn New York at the close 
of business on Frid -y, Uctober 4th, 1904, ana will 
remain closed until the. oa of business on 
Tuesday, November _ 904. 

DAVIDSON, President. 


J. 
F. H. HAMILTON: Secretary. 


Wanted, 


W ANTED—Position in bavk or financial institu- 
tion by competent stenograpner; 6 years’ exper- 
fence MiSs A., Care COMMERCIAL & FINANCIAL 
CHRONICLE, P. O. Box 958, New York City. 

















UMI 


nd 2d 








Oct. 29, 1904. } 
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Financial, 


Financial, 





Safe Deposit provides 
the means to avoid loss 


The Mercantile Safe 
Deposit Company 
Established 1870 


Equitable Building 
120 Broadway 


16,000 Safes 





$5 to $800 a year 








Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, - New York. 





Bankers, Brokers, Investors, 


ALL USE 


MOODY’S MANUAL 
OF CORPORATION SECURITIES. 
ISSUED ANNUALLY. 


1904 Edition now ready. Contains 2464 pages, 
Describes 11,000 Corporations. 

It is the Standard Reference Book of the Corpora- 
tions of the United States, and 1s undoubted/y the 
most comprehensive financial reference publication 
in the world. Complete and uniform sets of this 
Manual! constitute a veritable encyclopedia of 
modern finance and industry. Price, ex- 
[ossee prepaid, to any point in the United 

tates or Cun-da, per copy. Send for 
our pamphiet entitled **Testimony,’’ showing how 
the banking world regarus this publication. 


MOODY PUBLISHING CO., 
835 Nassau Street, New York City. 





NOTICE TO NOLDERS OF 
ST. LOUIS TRANSIT COMPANY 
COLLATERAL TRUST NOTES, 

For the convenience of the owners of St. Louis 
Transit Company Collateral Trust Notes, we have 
arranged with the Trust Company of America, 
New York, to pay principal and interest of said 
notes on presentation at the office of the Trust 
Company of America, Broadway and Liberty Street, 
New York City, on or after November Ist, 1904, 

Mercantile Trust Co, of St. Loui-, 
Trustee. 





Robert H. Alien. Stanley D. MeGrav 
William M. Vance. 


ALLEN. McGRAW & 00. 


24 Broad Street New York. 


Members 
N.Y. Stock Exchange. 





Distilling Co.of America 
Preferred Stock Undeposited. 
SUTRO BROS. & CO., 
BANKERS, 

25 Broad Street, N. Y. 


TO THE HOLDERS OF THE STOCKS OF THE 
American Tobacco Company, 


Continental Tobacco Company, 


AND 


Consolidated Tobacco Company 


The American Tobacco Company makes the following announcement and invitation to the stockholders 
of the American Tobacco Company, Continental Tebacco Company and Consolidated Tobacce Company 
to deposit their certificates of stock. 

By an agreement of merger and consolidation dated September 9, 1904, and filed in the office of the 
Secretary of State of the State of New Jersey on October 19th, 1904, The American Tebacco Company, 
Cont nental Tobacco Company and Consolidated Tobacco Company have been merged and consolidated 
into one corporation known as the American Tobacco Company. Said merger agreement provided for the 
conversion of the stocks of the merging cerporations into the stocks or obligatiens ef said merged 
corporation, to wit, The American ‘Tobacco Company, as follows: 

The capital stock of each of the said corporations parties hereto sball be converted into the common 
stock, the preferred stock or the obligations of said merged corporation, and the cemmon stock, preferred 
stock and obligations of said merged corporation shall be appo-tioned among the stockholders of the said 
corporations, parties hereto, according to the shares held by the respective stockholders of said corpora- 
ttons. and sball be delivered to them upon the surrender of their certificates of stock as follows: 

There sba!l be apportioned to each of the holders of the eight per cent prefer ed non-cumulative 
stock of the said The American Tobacco Company, party hereto, fur each share of said preferred stock of 
the par value of #100 heid by him, the obligation or bond of the said m+rged corporation of one hundred 
and thirty-three dollars thirty three and one-third cents ($133°33 1-8) in g.Id coin of the United States of 
the present standard of weight and fineness due and payable on the first day of Octover, 1944, at the office 
or agency of the said merged corporation in the city of New York, with interest thereon from October 1, 
1904, at the rate of six (6%) per centum per annum, said interest to be payable to the holder of such bond 
or obligation, or to the holder of a coupoa representing such interest, at said office or agency im like gold 
coin, semi-annually on the first days of April and October in «ach year. S#id bonds shall be issued in 
such denominations as the merged corporation shall see fit, and Ser shall, along with the bonds provided 
for in the next paragraph hereof, constitute a first charge upon the income and property of the merged 
corporation. There shall also be paid to the holders of said preferred stock of said The American 
Tobacco Comceng. party hereto, in lieu of dividend, an amount in cash equal to two dollars for eaeh 
shere of said preferred stock held by him. 

There shall be apportioned to each of the holders of the seven per cent pon-cumulative preferred 
stock of said Continental Tobacc> Company, party herete, for each share of said preferred stock of the 
par value of $1.0 held by him the obligation or bond of said merged corporation for one hundred and 
sixteen dollars sixty six and two-thirds cents (#116°66 2 3) in gold coin of the United States of the present 
standard of weight and fineness, due gud pevewe on the first day of October, 1044, at the office or agency 
of the said merged corporation, in the City of New York, with interest thereon from October 1, 1904, at 
the rate of six (6%) per centum per annum. said interest to be payable to the holder of such bond or 
Obligation, or to the holder of a coupon representing such interert, at said office or agency, in like gold 
coin, semi-annually «n the first days of April and October in each year. Said bomds shall be issued in 
such denominations as the merged corporation shall see fit, and they shall, along with the bonds provided 
for in the next. preceding paragraph, constitute a first charge upon the income and property of the merged 
corporation. The holders of the said preferred stock of said Continenta] Tobacco Company, party hereto, 
shall also be entitled to receive and enjoy the dividend of one and three-quarters (154%) per centum 
already declared on said preferred stock, payab!e October 3, 1904. 

There shall be apportioned to each of the holders of the common stock of said The American Tobacco 
Company, party hereto, for each two shares of said common stock of the par value of $50 each hela by 
him, one share of the common stock of said merged corporation. 

There shal] be apportioned to each of the holders of the common stock of said Continental Tobacco 
Company, party hereto, for each share of raid common stock of the par value of $100 held by him, one 
share of the common stock of said merged corporation. 

There shai! be apportioned to each holder of the stock of said Consolidated Tobacco Company, parey 
hereto, tor each share of sa/d stock of the par value of $100 held by him, one share of the common stoc 
of said merged corporation. 

By the act of merger the stocks of all the companies parties hereto held by any of the companies 
parties hereto shall stand and be cauceled. 

The said bonds mentioned in said merger agreement are issued according to the terms of an Indenture 
executed by The American Tobacco Compary to MORTON TRUST COMPANY, as Trustee, on October 
20, 1904, and the form of said Indenture and of sald bonds 1s now on file with the Trust Company and is 
open to inspection. 

Deporitors of the stocks of the merging corporations must deposit with the MORTON TRUST COM- 
PANY, New York City, their certificates of stock, duly endorsed in blank for cancellation, and accept in 
lieu thereof the Trust Company’s receipts, transferable by delivery, upon the surrender of which the 
stocks or bonds will be delivered so scon aa they are engraved and ready for delivery. 

Depositors of The American Tobscco Company 8£% preferred stock will receive from the Trust Com- 
pany at the time of the deposit, in lieu of dividend forthe quarter ending October lst, 1904, an amount 
equal thereto, to wit, 2%. 

Coupon bor ds will be issued in denominations of $1,000 and $5.000, and registered bonds will be issued 
in denominations of $50, $100, $500, $1,000, $5,.00, $10,000, $50,060 and $100, . Shares of stock are of 
the denomination of $10), Fractions of bonds or of shares of stock will not be issued. but a depositor at 
the time of such deposit may either buy from or sell to the Trust Company an amount necessary to 


eliminate such fraction. 
THE AMERICAN TOBACUO COMPANY, 


Dated New Yerk, October 20, 1904. By J. B. DUKE, President. 








TO THE HOLDERS OF THE 


4% COLD BONDS OF THE 
Consolidated Tobacco Company 


The American Tobacco Company hereby offers to the holders of the outstanding 4% Gold Bonds of 
Consolidated Tobacco Company, maturing August Ist, 1951, to acquire their holdings of such bonds in 
exchange, at par, for the 4% Gold Bonds of The American Tobacco Company maturing August 1, 1951, and 
carrying interest from August 1, 1904. 

Said bonds are issued according to the terms of the Indenture executed by The American Tobacco 
Company to the Morton Trust Company, Trustee, the form of which Indenture and of said bonds isinow 
on file with said Trust Company and ts open to inspection. This offer will remain open until the close of 
business on January 3\st, 1905, and thereafter no bonds will be received for exchange except inthe 
discretion of The American Tobacco Company, and on such terms as it may preecribe. 

Depositors of said Consolidated Tobacco Company 4% bonds who make their deposits before thezclose 
of business on December 10th, 1¥04, may, at their option, take ia exchange for their said 4% Gold Bonds of 
Cons: lidated Tobacco Company, bonds of The American Tobacco Company as above described, or partly 
in such bonds and partly, but not to exceed fifty per cent of their deposit of Consolidated Tobacco Com- 
pany 4% bonds, in the 6% cumulative preferred stock of The American Tobacco Company, at par. Divi- 
dends on such preferred stock w ll be computed from October Ist, 1904. Depositors making such deposits 
before the close of business on December 10tn, 1904, and taking tn exchange for any part of their bonds 
such preferred stock, will receive from the Trast Company at the time of deposit, in lieu, of interest for 
August and September, 1/04, an amount in cash equal thereto, to wit, two-thirds of one per cent on the 
Consolidated Tobacco Company 4% bonds exchanged for The American Tobacco Company 6%Zcumulative 

e e . 
a ie offer hereby made, bondholders must deposit with MORTON TRUST COMPANY, New 
York City, within the time hereinbefore fixed, thetr bonds, and, as to registered bonds, duly endorsed in 
blank for transfer, and accept in heu trereof the Trust Company's receipts, transferable by delivery 
upon surrender of which bonds and preferred stock will be delivered so soon as they are engraved and 
ready for delivery. sz 

Coupon bonds will be issued in denominations of $1,000 and $5,000, and registered bonds willbe Issued 
in denominations of $50, $100, $500, $!,00 ), $5,000, $10,000, $5»,' 0+ and $100,00", Shares of stock arelof tne 
denomination of $1(0, Fractionsof bonds or: f shares of stock will not be issued, but a depositor at the 
time of such deposit may either buy from or sell to the Trust Company an amount necessary to eliminate 
8 


bf 
oes THE AMERICAN TOBACCO COMPANY. 
Dated New York, October 20, 1904. By J. B. DUKE, President. 





OTTO JULIUS MERKEL| VICKERS & PHELPS, 
BROKER 29 Wall Street New York. 
44 AND 46 WALL ST NEW YORK. BROKERS IN INVESTMENT 











MEMBERS OF NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. SECURITIES. 


Correspondence Invited. 
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Financial, _ 








etunucial, 


$500,000 _ 
CONTINENTAL COAL CO. 


First Mortgage 5% Cold Bonds. 


GUARANTEED BY HE HOCKING VALLEY AND 
TOLEDO & OHIO CENTRAL RAILWAYS, 


Unccnditionally and Separately by Endorsement on Each Bond. 


DUE 195%. INTEREST PAYABLE FE®SRUARY AND AUGUST. 
AUTHORIZED $2,500,000. OUTSTANDING 82,750,000, 
LISTED ON NEW YORK STOCK EXCHANGE, 

MOCKING VALLEY RAILWAY CO., WHICH GUARANTEES THE ABOVE 
3 4% ON IPS $15,000,000 PREFERRED STOCK AND 3% ON ITS $11,000,000 COMMON 
STOCK. 1003 $7,000,000 OF THE COMMON STOCK WAS PURCHASED BY THE FIVE FOL- 
LOWING ROADS: PITTSBURGH CINCINNATI CHICAGO & ST, LOUIS, BALTIMORE 
& Ole, CHESAPEAKE & OHIU (CONTROLLED BY PENNSYLVANIA), LAKE SHORE 
& MICHIGAN SOUTHERN AND ERIE, 

tHE ISSUE IS A FIRST MORTGAGE UPON THE ENTIRE PROPERTIES OF THE COMPANY, 
CONSISTING OF 36,400 ACRES OF COAL LANDS HELD IN FEE AND UNDiR LEASEHOLD, 
WITH SIXTEEN MINES IN OPERATION, AND ESTIMATED TQ) CONTAIN AT LEAST 160,000,000 
rONS OF COAL. 

A SINKING FUND AT THE RATE OF FIVE CENTS PER TON IS PROVIDED BY THE MORT- 
GAGE UPON ALL THE COAL MINED AND MARKETED, FOR THE PURCHASE OF BONDS IN 
rHE OPEN MARKET, UP TO 110 AND INTEREST. 

tHE REPORT OF THE COMPANY FOR THE YEAR ENDING MARCI 31sT, 19C4, SHOWS THE 
FOLLOWING RESULT NET INCOME, 8$626,741°94: INTEREST CHARGES AND 
TAXES, $157,683 87. THE NET EARNINGS OF THE COMPANY ARE THEREFORE FOUR 
TIMES ITS FIXED CHARGES. 

rHe COMBINED SURPLUS EARNINGS OF THE HOCKING VALLEY AND TOLEDO & 
OHLO CENTRAL KAILWAYS, AFTER PAYMENT OF ALL FIXED CHARGES, ARE APPLICABLE 
ro THE PAYMENT OF INTEREST ON CONTINENTAL COAL COMPANY’S BONDS. 

PHE AMOUNT OF THE COMBINED SURPLUS EARNINGS HAS AVERAGED FOR THE LAST 
FOUR YEARS *1,809,48°. 

PRICE, 106 AND INTEREST. YIELDING 4°70 PER CENT. 
FULL DETAILED CIRCULAR ON APPLICATION, 


KINNICUTT & POTTER, 


8368 Cortlandt. i NASSAU STREET, NEW YORK, 


THE 
BONDS, A 


Telephone 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Illinois) 


NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bldg. 
PITTSBURCH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 9 Queen Street. 








American & British Securities Co., Ltd. 


I: corporated ucder the British Companies Acts 1862 to 1900, 


CAPITAL, £100,000. 


Re@istered Office, 11 lronmonger Lane, London, E. C. 
DIRECTORS: 

SIR ROBERT ILAMPSON, Liverpool. 

JOHN ANNAN, London. 


JAMES H. ECKELS, Chairman, Chicago 
FREDERICK L. ELDRIDGE, New York. 
EDWARD P. RUSSELL, Chicago LON. AMYAS STAFFORD NORTHCOTE, London. 
PETER DUDLEY, New York. GRAHAM GILBERT WATSON, Edinburgh. 
Agents, NORTHCOTE, DUDLEY & MAITLAND, 

Iror nger Lane, 19, WALL STREET, 307, Monadnock Block, 
Loudon, E.C NEW YORK, Chicago. 

the business of this Company consists chiefly in the purchase, at first hand, of Railway and 
ther Public Serivce Bonds and the sale of such securities to investors, particularly the Company's 
clients in Great Britain. 
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ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Canad», Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
tlexible medium of exchange in use. <All 
charges you make to the public are your 


Are Youa 
Money Order 
Bank ? 

y eee ey RS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Diecount Ballding. 313-315 West 59th Street, New Yerk. 














$100,000 
Buffalo Creek Railroad 


Guaranteed Consol. Mtge. 5s. 
Interest upon funced debt and 7 
dividends upon $250,000 entire 
capital stock guaranteed jointly 
under terms of lease by Erie 
and Lehigh Valley Railroads. 
Legal for Savings Banks. 


Price to yield about 3.85%, 
Descriptive circular on request. 


Spencer Trask & Co. 


William and Pine Sts., New York 
Branch office, Albany, N. Y. 


WE OWN AND OFFER 
SUBJECT TO PRIOR SALE 


‘Pennsylvania Co. 8468 - - due 1916 
To net about 3°¢5 per cent. 
*Chesapeake & Ubio Car Trust 48 
due 1909 1911 
To net about 4°80 per cent. 
*Western 8. Y.& Penn. - 58 due i937 
‘To net about 4°00 per cent, 
*Phila, & Erie RR. Co 45 
To net about 3°60 per cent. 
*Lehigh Valley RR. Co. 4448 due 1923 
To net about 4 00 per cent. 
*Birdsboro St. Ry. Co. 58 due 1934 
‘To net about 4°S? per cent. 
“United Trac. of Pittsburgh 5s due 1997 
To net about 4°30 per cent. 
Missouri Kan. & Oklahoma 5s due 1942 
To net about 4°85 per cent. 
St Joseph Ry., Light, Heat & 
Power 58 - - - - 
To net about 4°87 per cent. 
Springfleld (11l.) Ry. & Light 
Ce. bs - - - : 


cue 1920 


due 1937 


due 1933 
‘To net about 6°50 per cent. 
*Lower Merion Townsh p 
(Pa.)3's8 - : due 1923-1928 
To net about 3°40 per cent. 
‘TAX FREE IN PENNSYLVANIA, 


GRAHAM & CO. 


BANKERS 
No. 435 Chestnut St., PHILADELPHIA 


8. D, LORING, Homsr LORING 
OC, SIDNEY SHEPARD, Special. 


Ss. D. LORING & SON, 


BANKERS, 





64 Devonshire Street, - + Bosten, 


INVESTMENT BONDS. 


MEMBERS OF 
NEW YORK anp BOSTON 8TOCK EXCHANGES, 


ESTABROOK & CO., 
‘ BANKERS, 
15 Stat Street, Boston. 





24 BROAD STREET, NEW 


INVESTMEWT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


J. G. ZACHRY & CO., 
46 WALL 8T.. BON DS, NEW YORK. 


Dealers in Investment Securities. 
Brokers in Foreign Exchange aud Loans. 
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"1 ‘he Cheesidie. 


PUBLISHED WEEKLY. 
Terms of diaaniittnnisiedlidennes le in Advance 


For One Year..... Beto $10 00 











For Six Months 6 OV 
Europeat Su bscri ip tion ane luding postage) 13 00 
European Subscription Six Months (including post a 
Annual Subscription in London (inelnding postage)... atesces £2 14s 
Six Months Subscription in London (including postage) £llis 


Subscription ineludes following Sections 
RANK AND QUOTATION (monthly) | STATE AND CITY (semi annually) 
RAILWAY AND INDUSTRIAL (quarterly) | STREKT RAILWAY (3 Umes yearly) 


Terms of Advertising—Per Inch Space 








Transient matter per inch space (14 agate lines).................. 
lwo Months (S times)... vz OW 
: Three Months (13 times) 20 00 
Ss ding Business Cards - 
Standing Business Cards ais Months 06 taneel.. 50 O00 
Twelve Months (52 times)... 87 OU 





CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE —Edwards & Smith, 1 Drapers’ Gardens, EK. C 
WILLIAW B. DANA COMPANY, Publishers, | 
Pine Street, Corner of Pearl Street, 
Post Ofice Box 958. NEW YORK, 





CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Oct. 29, have 
been $2,788,428,549, against $2,837,735,613 last week and 
$1,941,801,083 the corresponding week last year. 











Clearings— Returns vo le¢ " | 
" ea End “ey te o—— 1004 | 1903. | P.Cent. 
WOW GEE: Siig ass sd acantons | ¥1,601,870,951 3920,109,768 | +740 
3oston . os +164 
Philadelpbia | +176 
Baltimore }; +13°0 
Chicago... +0°3 
St. Louis . -19'O | 
New Orleans +51 
Seven cities, 5 days..... x 
Ort cities. 5 days | “" 
I cities, o days. ig “ty 
All cities, 1 day 2 gnnenesahen Bo | ‘e 
otal all cities tor week | S1SM1S0L.983 | +436 





The full details for the week covered by y the : above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week. covering the returns for the period ending with Satur- 
day noon, Oct. 22, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1905 the total for the whole country shows a gain 
{0-3 percent. Outside of New York the increase over 1903 


‘O per cent. 





INeek endira October 22 


E | vu 101 








23,612! 








Wilmineton..... 
Wiikes Barre 
Wheciing 
Binghamt 
Greensbur . os 
Chester..... coccec.co | 
Erie ‘ 
Franklin. Pa... If | +21" 
Reading...... ‘ 10! Not inelude|d in total. | 
Total Mick ile . - /2, 119,585,091) 1,340,355,203) +5392) 1.517 %29 570) 1,490.466,763 
| 





T0655 
690.650 
a 100 














j i ana ‘ 


| San Francisco....... | 


| Montreal....... 
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Clearings at— | 


Boston . 
Providence 
Hartford . 

New Llave 
Sprin efie ld. 
\ : 


















Lowell.... AE 
New Le iford.. 
Llolyoke.. 
Total New 


Chicago.... 
Cincinnati 


Milwaukee 
Indianapoli 
Columbus.,. 
loledo. 












Peoria. 8,006,667 
Grand Rapid 1,604,004 
Dayton 

Evansville 

Akron... 


Spriugtield, L 
Youngstown. 
Kalamazoo... 
Lexington 

‘anton..... 
Rockford.. 
Springtield. ¢ 






























Ann Arbor 
Total Mid. W estern 


u'ncy 

Decatur.. | 
Manstield . | Ik pda 
Jacksonville } 210.727 165,165 
Jackson...... } 140,000 150,000 135.45 
| 100000 us i 44.505 

| 

| 


268,304,005) ZU SO BUY 


Los Angele 
Seattle... 
Salt Lake ¢ 
Portland, 
Spokane. 
Tacoma.. 
Helena 









ries 
607,910 
nov OOD 












Fargo.. 500.000 
Sioux Failis.. aon 263,916 

Total P acific....... 57,365,267, SZ ADAUTS 13,653,509 
Kansas City.......... 594.015! 26,684,582 21,200,651 
Minneapoli 3 37.41% 17,204,382 18 Loz 


1 WT ‘ti 





Davenport . in 








Wichita.. 443 303 
( “arbi a lo Spring 800,000 
F | 154,101 








nt 160,554 1 

€ edar Mesias. 444,015 Not in 
Total other W est’ rp T1008 S03} 
St. Louis..... secesesces 59.141,.349 
New Orleans 19,511,016 
Louisville... 11 216 
Hiouston .. 
Galveston, 
Riecbmond.. 
Savannah.. 
Memphis. 
Atlanta. 


U9,656,551 





48,502,011 
14.014.475} 
9.102.301 





















Nashvill 2 7 

Nortolk.. 1 1,466 “7 
Fort Worth.. ) 1,634 Giri 
Birmingham 1 V14.36. 
Knoxville... 1 SOT NV 
Augusta, 2 1,910,604 
Little Rock.. 76544 


bt et me 8 


Charleston 
Macon, 

Chs ittanooga, 
Beaumont . 


31,000 
09 405! 
'res not availls 








1,007,000 
416,534 








Jac ksonville 659,045) | 205,034) 369,513 
Columbus, Ga Not inciuae|d in tolral. 
Total Southern . 145,500,321 126,259. 802) 415°5! 115,637 201] LOU, 634,68 





Total all........ , P2837, 735.618 2.015359, 54 4-40 8/2. 453,861,222 
S7Y, b24, 35s +8°6) 846,611,798 





Outside New Vouk. ¥54 O98, 53t 
CANADA | { | 


Toronto ee 
Winnipeg... 








v an ouver.. 36 
Hamiiten. "948.334 
St. Jonn.. 1,007.064) 
London, 705,913) 
Victoria 5.486) 
Total Canada. ~ 56,704, 369) 
i 





| 
| 








1920 


THE CHRONICLE. 


[ VoL, LXx1x, 








THE RAILWAY AND INDUSTRIAL SECTION. 
The quarterly number of our RAILWAY AND INDUS- | 
TRIAL Section is issued to-day, and is sent to all our sub- | 





scribers. It contains editorial articles on the following | 
topics- . | 
GIANT LOCOMOTIVES AT THE WORLD'S FAIR, | 
BLOCK SIGNALS ON AMERICAN RAILROADS. 

HOW RAILROADS SHOULD GROW IN USEFULNESS, 


ee ne ee ee er ee 


THE FINANCIAL SITUATION. 
Two events of considerable moment, but in different 
ways, One, 


which has created no little anxiety because of its inter- 


have made the past week conspicuous. 


national purport, was the act of the Russian Baltic fleet 
in firing on the Hull fishing vessels, killing some of the 
fishermen while wounding others, and, as believed, sink- 
ing one or more of the trawlers. Very reasonably the 
Government and people of Great Britain were incensed 
at this vicious or blundering act. Even if only a blun- 
der, it was such a heedless transaction and followed by 
such effects on life and property that it can hardly be 
anywhere regarded other than criminal. Moreover, since 
as it was also in character strictly along the lines of 
recent hostile-like treatment of British merchant vessels 
which Russia has several times exhibited, it had the air 
of an international affront, and was quite naturally and 
generally so interpreted by the English people. Under 
these circumstances the situation wore the appearance of 
a highly grave and strained state of affairs. Russia at 
first did not appear to comprehend the grievousness of the 
misadventure. Later, though, she has seemed to be 
making amends for her slowness and to be getting a more 
correct grasp of the situation into which it has put her. 
We cannot imagine that the emergency will not be fairly 
met and amicably settled Indeed, with the acceptance 
of the proposal (as announced yesterday) to refer the 
matter to a court of inquiry, all cause for doubt on 
that The ex- 
cuse the 


point would appear to be removed. 
offered, 


recklessness and 


even if 
lack of 
nerve as certainly to unfit him for so high and re- 


officer in command = has 


proved, discloses — such 


sponsible a position. Russian officials seem to have 


infinite capacity for doing the wrong thing in a 


conspicuous way. 


The other event referred to above was an industria] 
affair of large moment to this city. We have in mind 
the opening to travel of the great Rapid Transit Subway 
from the City Hall to 145th Street and the ceremonies on 
Thursday accompanying the oceasion. Of course what 


is given to the public now is only the first instalment of 


the Commissioners’ plan, which plan in its completed and 
finished state will include not only communication with 
all parts ot Greater New York but quick and easy access 


to its suburbs also. Methods of locomotion in this city 


have progressed by stages, each stage in progress being | 
forced into being by increase in population. In that par- | 
ticular the evolution is at one with all parts of the coun- 
try. The West began with the corduroy road, while now, 


after many successive substitutes, it rejoices in its 


sumptuous flyers. Our city has passed up from the eum- 
bersome omnibus through the rude and baneful horse- 
car period, the primitive cable, the adoption of electricity 


by the elevated roads, to real rapid transit, free from the 





severities of weather and other like interruptions, and 


bridging distances so effectually as to bring the remotest 
parts of the city close to Wall Street. 

arisen as to who is entitled to the 
Not to go back of the 


Discussion has 
honor of this latest achievement. 
enterprise now nearing completion, it strikes us that it 
would not be far from fair if the credit were pretty evenly 
divided between all those who have held the leading 
parts in the work. Omit any one of the chief actors 
through which the scheme has reached its perfection, 
and we would have failed in securing it. In what con- 
dition would the road be to-day had it not been for the 
Commission which the venerable Mr. Orr heads? Think 
back to the chaos in which all efforts to improve city 
After 
persistent struggling the outlines of the system were 
settled and bids advertised for. At this point the able 
and sagacious contractor, Mr. McDonald, had the foresight 
and confidence to undertake the construction at what at 
feared 
failure; but in spite of the unforeseen and severe trials 
from labor and accidents and the like, he has given the 
public this week a structure beautifully finished even be- 
yond anticipation. We searcely need to speak of the po- 
sition Mr. Belmont has filled. It is proper to say, though, 
that he took hold of the undertaking when it had been re- 


travel were floundering before that body existed. 


the time seemed to us venturesome figures. We 


jected by other large capitalists; indeed, he had no rival, 


and yet not even a beginning in the work could have 
been made unless a house of wide reputation and large 
resources had stood sponsor to the scheme. It is common 
enough now-a-days to speak in a flippant, swaggering way 
of the part done by the capitalists who stand under our 
Yet they are the very heart and life 
of industrial progress. We hardly need to mention the 
engineer, Mr. Parsons, who has proved by his industry, 
knowledge, taste and judgment that he was the needed 
man in the most essential position—the structure will be 
Finally, 


great enterprises, 


his enduring monument and speaks for him. 
taking as a whole these varied factors and the work each 
has accomplished, do they not, one and all, reflect back 
most commendably to the Commission, evidencing the 
intelligence and faithfulness the general management has 
had from first to last. which has produced in such excel- 
lent form what was so essential for the further progress 
of the city. 

The nervousness growing out of the possible outcome 
of the Russian Baltic fleet 
through its action on European money markets and 


incident has—indirectly 


directly by reason of the fear felt that the Japanese war 
might thus be extended to Great Britain and possibly to 
other European nations—caused a backset to our stock 
market and led to renewed depression in cotton and to a 
bullish market in wheat. Obviously wheat values would 
be highly sensitive to fears of any such extension of the 
war. Our short crop of that seriai leaves a very small sur- 
plus for Europe; an enlargement of the foreign demand 
which the extension of hostilities would undoubtedly pro- 
duce could not fail to be reflected in higher values. At 
the same time cotton would necessarily tend in the oppo- 
site direction, because the same influence would serve to 
lessen the demand by European spinners for that staple. 
It is proper to say that other forces also affected cotton 
values, one of which was the rumor ofan extensive killing 
frost on Tuesday, and the denial of the report of damage, 
except in limited areas, the following day, Wednesday; 
added to that were large receipts and larger estimates of 
he crop, which acted as factors in the depression. 
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But the disturbance in European financial centres and 
consequently in New York has not been wholly the result 
of the Russian misadventure. To be sure, it was largely of 
that character on two days of the week, for then an 
extension of the Japanese war to Great Britain at least 
secmed to be imminent. Financial centres, though, had 
been affected even before the Russian Hull incident by 
rumors afloat last week, which have this week been con- 
firmed, that arrangements had been concluded for the 
flotation of a new Russian loan of $270,000,000, the 
first portion of which, amounting to $70,000,000, will, it 
is stated, be issued in January, half of that portion 
being reserved for Germany and the remainder being 
placed in France, Belgium and Holland. It would 
appear that the pendency of negotiations for this loan 
was the chief reason for the effort last week 
of the French and the German banks to aeccumu- 





late gold, a most likely act in advance of the anneunce- 
ment of the completion of the arrangements for the 
emission. If that loan shall prove to have been the im- 
pelling motive for such accumulations, it seems probable 
tliat until the requisite amount of gold has been secured 
there will be more or less monetary tension abroad, ac- 
companied by a high price for gold at London. Such 
tension would of course directly affect our exchange 
market and possibly cause the export from time to time 
of more or less gold to Europe. It may be noted that 
not only gold bars but American gold coins are held 
in London at high prices—the former being still quoted 
at 78 shillings and the latter having been advanced on 
Thursday to 76 shillings 8 pence per ounce. 

There is every reason for accepting the war scare on 
account of the North Sea incident—even though it was 
not the only influence affecting the financial markets 
abroad and at home—as the immediate cause for the ex- 
treme feverishness which was the feature of the week. 
It was first evident in the lower values for Russian 
securities on the Continental bourses and of consols in 
London. The discount markets were only slightly in- 
fluenced Tuesday, and by Wednesday morning more 





nearly normal conditions were restored for securities and 
money, it then appearing likely that the incident would 
be speedily closed. In the afternoon of that day, how- 
over, the publication of the details of the British demand 
upon Russia, accompanied by the statement that if re- 
spouse were not promptly made the Government would 
take measures to effectively act, tended to aggravate the 
situation, and Thursday morning the securities markets 
at London and on the Continent were greatly excited. 
Later on that day and yesterday, as stated above, it was 
believed that a peaceful settlement would be reached. 


The inquiry for gold at Paris and Berlin has been 
quite urgent during the week, as was shown by the low 
rates for exchange at these centres on London, the Paris 
rate declining to 25 franes 10 centimes on Monday, while 
the Berlin rate fell to 20 marks 54} pfennings and on the 
following day to 20 marks 34 pfennings; subsequently 
there was a recovery in the former of one centime and in 
the latter of 4 pfenning. With the object of encouraging 
gold imports from New York, the Berlin and French banks 
offered the inducement of interest on the metal in transit 
at the rate of 44 per cent per annum for ten days, which 
Was equivalent to a premium upon the gold sufficient in 
amount to afford a profit to New York shippers on direct 
exports to Paris and Berlin. One consignment of $#1,- 


to Paris on Thursday, and on the last-named day $2,030.- 
322 more was secured for export to-day (Saturday), also 
to Paris. 

The return of the United States Steel Corporation for 
the September quarter, issued the present week, does not 
seem to have quite come up to expectations in one re- 
gard, and therefore has been called disappointing by 
some on the Stock Exchange. In view of the reports 
of a much more encouraging state of the iron and steel 
trades which have been current the last four or five 
weeks, a larger aggregate of unfilled orders seems to 
have been looked for than that actually recorded. The 
total of such orders on hand September 30 1904 is given 
as 3,027,436 tons, which is slightly less than the corre- 
sponding aggregate for June 30 1904, when the total was 
3,192,277 tons, and compares with 4,136,961 tons March 
31.1904 and 5,410,719 tons March 51 1903. On their 
face these figures would appear to belie the reports of an 
improved condition of the iron and steel industry. But 
obviously mere comparisons like these are apt to be mis- 
leading unless the attendant circumstances in each case 
are taken into consideration. In the first place the fig- 
ures given are of date September 30 1904, and it is 
since then (or during the current month of October) that 
the most decided change for the better has developed in 
the state of the trade. This is not merely our own view, 
but is confirmed by the remarks of one of the officials of 
the Steel Corporation, who is quoted as saying that since 
the close of the quarter business had actually very much 
improved. The Corporation, he stated, was now booking 
new orders at the rate of 26,000 tons a day, an increase 
over the saine month last year of 30 per cent. 

In the second place it should be remembered that 
special circumstances often have much to do with the 
amount of unfilled orders on hand at any given date- 
The orders may be very large because business is accu- 
mulating very much faster than the company is able to 
take care of it—the company getting further and further 
behind with each succeeding day. That was the situation 
during 1902 and the first part of 1903. No such state of 
things exists at the present time and therefore it is noth. 
ing less than absurd to compare the 3,000,000 total of 
unfilled orders now with the total of 5,000,000 tons re- 
ported eighteen months or two years ago. The one 
represents new orders, the other in considerable part 
covered old orders which the company had not been 
able to fill, and therefore reflected abnormal condi 
tions. 

Then again the orders might be large because of the 
sudden accession of new business at the close of the 
quarter, That is precisely what happened at the end of the 
March quarter the present year. At that time there was 
an extraordinarily quick revival in the trade, hardly less 
noteworthy than had been the previous decline in the De- 


99 


cember quarter. The “Tron Age’s” monthly figures of 
pig iron production reveal the situation in that 
respect very clearly. From = 1,553,717 tons in 
September 1903 the output of iron declined month by 
month until in December it was only 846,605 tons. 
January saw but little improvement, the make of iron 
that month being 921,231 tons. Then the change for 
the better began, and the output increased to 1,205,449 
tons in February, to 1,447,065 tons in March and to 
1,557,267 tons in April. In other words, the country 


was fast getting up to the maximum figures of the pre- 





253,054 gold bars was engaged on Tuesday for shipment 


vious year. It was this sudden rush of business that 
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March 31 last a million tons 
larger than they now are, six months later. 

But this sudden burst of activity was too pronounced 
In May the output of iron was almost as large 


The very next month 


made the unfilled orders 


to last. 
as in April, being 1,535,350 tons. 
it dropped to 1,292,030 tons, and in July there was a 
further decline to 1,106,297 tons. 


small in August, the make being 1,167,672 tons; but 


September revealed a moderate and conservative increase, | 


the production being 1,552,677 tons. These figures | 
establish the fact that the September quarter dif 


from all the 
that quarter came slowly, 


fered very essentially preceding quar- 


ters. The improvement in 
developing gradually, and has now extended into the 


December quarter, still gaining strength. On the other 


The amount remained | 





hand the improvement in the March quarter arose all at | 


once, only to peter out again shortly afterwards, it having | 


no sustaining force. 
that the unfilled orders September 30 represent virtually 
new business that came in the ordinary, normal way, 
while the orders on the books the previous Mareh in 
cluded a large amount of business given on the impulse 
of the moment and which came in a temporary rush. We 
leave it to the reader to say which of these conditions 
gives most promise as to the future. 

As far as the showing of income for the September 
quarter is concerned, it fully meets expectations. Cur 
rent belief had that net earnings for the three 
months would be $19,000,000; the actual result is ¥1s, 


been 


775,952—not a very great difference. In the June 


feent. On 


}coutinued gold exports and by the 


lceut, with the majority at 24 per cent. 


Therefore the conclusion must be | 


the New York Associated Banks last week was an increase 
of $3,535,800 in cash and of $6,559,000 in deposits as 
the result of which gain in the latter item the reserve 
requirements were augmented $1,659,750, making the 
increase in surplus reserve $1,596,050. The bank state 


meut of this week should reflect, among other movements, 


the withdrawal of $1,255,054 gold on Wednesday and of 


&2,030,322 on Friday, the former for shipment to Paris 
on Thursday and the latter for export on Saturday to the 


same destinatio Also the transfer of §200,000 through 


| the Treasury to Chicago and of $170,000 to New Orleans, 


and the transfer hither from San Francisco of S876,000, 
It is expected that 8500000 Japanese gold will arrive at 
that city to-day—Saturday. 

Money on call, representing bankers” balances, loaned 
on the Stock Exchange during the week at 25 per cent, 
and at 13 per cent, averaging about 24 per cent. Banks 
and trust companies loans were at from 2 to 24 per cent, 
On Monday and on Tuesday loans were at 2 per cent 
wid at 13 per cent, with the bulk of the business at 2 per 
Wednesday. influenced by the prospect ot 
unsettled security 
market, transactions were at 24 per cent and at 2 pei 
On Thursday 
loans were at 24 per cent and at 1} per cent, with the 
bulk of the business at 24 per cent. On Friday trans 
actions were at 24 per cent and at 2 per cent, with the 


majority at 24 per cent. Time contracts on good mixed 


| Stock Exchange collateral were more firmly held than 


quarter the amount had been $19,490,725; in the Mareh | 


quarter only $13,445,252. Comparing the September 
quarter withthe January quarter (which last was the poor- 
est quarter in the company’s history) there is an improve 
ment in the net, as will be seen, of 5 1-3 million dollars. 


This is really a better outcome than one 
might have expected, seeing that according to 
the “Iron Age” the output of iron in the whole 


country in the September quarter was but little larger 
than it had been in the March quarter; the comparison 
being 5,626,646 tons, against In the 
June quarter the production was 4,582,647 tons, from 
which to the 5,626,646 tons for the September quarter 
Yet, as 
has already been shown, the Steel Corporation’s net 


Soto e+) tons. 


represents a falling off of over 756,000 tons. 


earnings for the September quarter were almost as large 
as for the June quarter, being $18,775,952, against *19),- 
190,725. The significance of these last figures lies in 
the facet that they show that in the general competition 
the Steel Corporation more than held its own. 

But, after all. the most important fact is that in a pe 
riod of poor business the company is fully earning its 
dividends on the preferred stock, with a small surplus left 
over. lor the September quarter the surplus above the 
requirement for the dividend is $1,512,088—this, too, 
after contributions of $1,430,583 to the sinking funds 
and *3.800.317 to the depreciation and reserve funds. 


lor the nine months there is a surplus above the divi 








lurgent demand for 


dends in amount of §2.302.306. after contributions of | 


S8,655,735 to the depreciation and reserve funds and | 


§4.151.650 to the sinking fund. 


There 


any of the 


was no change in official rates of discounts by 
Kuropean banks this week: compared with 
last week unofficial or open market rates were at London 
$ of 1 per cent higher, while at Paris, Berlin and Frank- 


fort they were steady. The feature of the statement of 





hitherto and rates for over-the-year maturities were 


advanced after the middle of the week. For 60 days the 
rate was nominally 3 per cent, though no business was 
reported, For ninety days to four months the quotation 
was 54@54 per cent, and for five to six months 33@4 per 
cent, Commercial paper was 4@44 per cent for sixty to 
ninety day endorsed bills receivable, 4@44 per cent for 
prime and 54@6 per cent for good four to six months 


single names, 


The Bank of England minimum rate of discount re 
ains unchanged at 5 per cent. The cable reports dis 
counts of sixty to ninety day bank bills in London 22@5 per 
cent. The open market rate at Paris is 22 per cent, and 
at Berlin and Frankfort it is44@ 44 per cent. According to 
our special cable from London, the Bank of England lost 
£252,889 bullion during the week and held £36,620,226 
at the close of the week. Our correspondent further 
advises us that the loss was due to exports of £527,500 
(of which £110,500 to Argentine, £100,000 to Egypt, 
£85.000 to Germany, £20,000 to Guayaquil and £12,000 
to Bermuda), and to receipts of £94.611 et from the in 
terior of Great Britain. 
been 


The foreign exchange market lias quite strong 


this week, influenced, as was the case last week, by an 
remittance to cover maturing obliga 
tions and to pay for stocks sold tor European account, 


and also by a searcity of bankers’ bills. The supply of 
commercial drafts has since the opening of the cotton 
export season been chiefly contined to those drawn against 
this staple. there being very few grain or other commod 
itv bills, and only a moderate amount resulting from 
exports of manufactures. The finance bills which were 
negotiated at intervals prior to the beginning of this 
month were taken up as they matured, their renewal 


heing not considered advantageous, and when discounts 
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abroad grew firmer, bankers transferred their balances 
and accumulated the credits resulting from the nego- 
tiation of their cotton bills, employing these funds and 
credits for fixed periods at better rates than could be 
obtained in the New York market. Consequently bank- 
ers’ drafts have gradually diminished in volume 
and when special urgeney developed, as was the case 
last week, and since Monday, the market became quite 
bare of bills. As the demand for remittance increased 
as the result of the political tension caused by the North 
Sea incident, and also of the liberal selling of securities 
for European account, the market rose more or less 
sharply, making necessary the export of gold. It seems 
probable. however, that had it not been for the desire of 
European bankers to accumulate the metal in’ anticipa- 
tion of the emission of $70,000,000 of the new Russian 
loan for $270,000,000, gold exports might have been de- 
ferred. The consignment of $1,253,054 44 which weut 
forward on Thursday was engaged on Tuesday, when 
rates for exchange were not — sufficiently — high 
to adnut of the export at a profit; the pos 
sible loss to the shippers was, however, reimbursed by 
the allowance of interest in transit, indicating that the 
consignee’s need for the gold was such that he was will- 
ing practically to pay a premium for the metal. The 
two consignments of $1,017,505 38 and of 1,012,819 14 
forwarded on Saturday (to-day) are understood to have 
been shipped under similar conditions, though rates for 
exchange on the day of engagement seemed to show 
a profit independently of the allowance of interest 
in transit. The above-mentioned exports make a 
total of 3.283.576 96 for the week. It is note 
worthy, as indicating the rapidity of the reversal in 
inarket conditions, that on September 30, when sight ex- 
change sold at 48550, there were reasonable expecta 
tions that, if the offerings of cotton bills should continue 
liberal, the normal gold-import point would soon be 
reached. Owing to the advance in the price of the metal 
in London the gold points both for import and export 
have been reduced, as was stated last week, so that now 


gold shipments are profitable, though in this interval of 


less than a month sight exchange has advanced only one 
cent and a-quarter per pound sterling. Gold received at 
the Custom-House during the week, $45,488. 

Nominal quotations for sterling exchange are 4 543@ 
{85 for sixty day and 487@4 874 for sight. The 
market was moderately active and strong on Saturday 
of last week, though, compared with the previous day, 
there was no change in actual rates, except in cables, 
Which were 5 points higher at 4 8635@4 8640; long was 
£8575@4 8385 and short 4 56@4 58605, On Monday 
long rose 15 points to 4 8590@4 34, short 55 points to 
tL 8635a@4 8640 and cables 40 points to 4 8675@ 4 5655; 
the market was active and quite strong. On Tuesday it 
was less excited, and while long was unchanged short 
was 10 points higher, at 4 8640@ 4 3650; but cables were 
5 points lower at 4 8670@4 8680. On Wednesday the 
tone was a shade firmer, short rising 5 points to 4 86457@ 
18650 and cables 5 points to 4 8675@4 86385; long was 
unchanged. On Thursday the market was active and 
quite strong, long advancing 10 points to 4 54@4 5410, 
short 20 points to 4 8665@4 8675 and cables 50 points 
to 4 8705@4 8710. The tone was firm on Friday at an 
advance of 5 points for long and for cables and of 15 
points for short. The market closed at 48405@ 4 8415 for 
long, 4 8680@4 8685 for short and 4 8710@4 8715 for 
cables. Commercial on banks, 4 8375@4 8390 and 





documents for payment, 4 834@4 845. Cotton for pay- 
ment, 43834@4 854; cotton for acceptance, 4 8375@ 
£8390, and grain for payment, 4 843@4 S43. 
The following shows daily posted rates for exchange by 
some of the leading drawers, 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























Fri., | MoNn., | Tuss.,| WED... | THUR.,| FRL, 
Oet, 21 | Oct. 25, | Oct. 26, | Oct, 26. | Oct. 27, | Oct. 28. 
Brown 160 days| 48455 Bilg S4he 84g 85 85 
Brothers ......¢Bight..| 457 8? 87 87 Tg 8746 
Baring, 60 days! 484% Bag Sadg Big 85 5 
Magoun & Co. (Sight..| 48644 87 87 $7 8736 87k 
Bank British 60 days) 484% 8436 84s6 Hale &5 85 
No. America..?Sight..| 487 87 87 87 8736 87 
Bank of 60 days| 484 84h Bale KS M6 84 
Montreal...... { Sight 436 tse 8646 Base ad &7* 
Canadian Bank §60 days| 484 Rabe Ras¢ baile bal S4s6 
of Commerce... Sight | 466% 87 87 67 87 87 
Heidelbach, Ick- 569 days| 484 Ra 84 &4 £5 85 
ciheimer & Go. {Sight | 467" | e7* | gr” | se 87% | 876 
60 days! 484% 84g Bike #46 85 85 
Bight..| 487 67 87 t7 6746 87k6 
k. §60 days! 484 84 ha 4 &4 €5 
cabe {Stone .| 4861 RAL +t a a 8746 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 








} ) 
Week ending Oct. 28, 1904. | Recetved by | Shipped by Net Interior 
|N. ¥. Banks. N.¥. Banks.| Movement. 








Bice cocccscscne 60csecasscosense ee 1,106,000 789,000 | Guin. 317,000 
Gain, $2,292 000 





| | 
CUM cicsciesess  Kaderatced | 7,797,000 | $5,422,000 | Gain. 21,975,000 


Total gold and legal tenders _| $8,903,000 | $6,611,000 





With the Sub-Treasury operations the result is as 
follows: 











| 
Week ending Oct. 23,1904, | Into Out of Net Change in 
| Banks. Banks Bank Holdings. 
Banks interior movement asabove| $8,903,000 $4,611,000 Gain. $2,202,000 
Sub-Treasury operations............; 23,100,000 26,109,000 | Loss. 2,000,000 


| sic sea aa 
Total gold and legal tenders... $32,003,000 | $31,711,000 | Gain. 8292,000 





The following table indicates the amount of bullion in 
the principal European banks, 





October 27, 1904, | October 29, 1908, 





Bank of 
| Gold. Silver. Total. | Gold. Silver. | Total. 
aap-ariniiowes| tnaiiaciagiaasie = 
£ £ £ | & £ £ 
England... | 33,620,226 =... 86,620,226) 33,413,770 83,413,770 


France. .. |104,364,104 44,000,571/148,364,626) 6,711,874 44,180,58*| 140,894,087 
Germany. | 32,749,000 11,606,000] 44,256,000] £3,6.8.000) 11,8'2,000| 45,430,000 


Russia .....| 97,746,000, 7,282,000/1 4,978,000) 77,477,600 6,709,000) 84,276,000 
aus.-Haon. | 48,237,000 12,062,000; 60,209,000) 44,184,000 12,226,000) 58,41),000 
Spain...... 14,827,000; 20,084,000) 34,861,000) 14,520,000 14,244,000) 33,764,000 
Italy ...... 22,042,000 3,424,300) 25,476,300) 20,4-5,000 2,403,300) 22,8-8,300 


Nether.'ds 5,520,800 6,052,700) 11,573,5'« | 4,061.40 6,#37,900) 10,3¢9,300 
Nat. Belg. 8,298,667, 1,649,533) 4,048,000) 3,224,667 1,6 2,433) 4,837,000 


Pot. week. .|365,304,797 105,960,854) 471,365,6°1/329,700,¥11 104,614,1 6|434,914,827 
Tot. prev.. '363,963,282 105,411.811|469,36+,578|826,449,02% 106, 498,203|431,447,281 























THE SUBWAY OPENING. 

It was entirely proper that the opening of the under- 
ground railway system last Thursday should have been 
made an occasion for municipal celebration. Mr. Orr, 
Mr, Starin and Mr. Belmont, in their several speeches, 
directed the publie’s attention, not only to the fact that a 
problem really vital to the city’s continued progress and 
expansion had been satisfactorily solved, but to the 
further and equally interesting fact that it had been 
solved in such a way as to secure the interests of the 
municipality while at the same time avoiding the dan 
gers, familiar in past enterprises of this nature, of reck. 
less over-capitalization. 

How timely the opening of this new avenue of city 
transportation is, no resident of New York needs 
to be reminded. It may be said, indeed, that it is now 
nearly or quite three years since the existing facilities 
for north and south passenger travel within the city 
limits reached and passed the limit of decent and com- 
fortable provision for the public. But for two incidents 
of this period of rapid growth—the electrifying of the 
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surface railway system and the similar and more recent 
change of elevated power from steam to electricity—it is | 
difficult to see how the problem of New York’s growing | 


population could possibly have been coped with. Even 


| 


as it is, the overcrowding, notably on the elevated lines, 


had reached a pomt where safety was imperiled as well 
as decency of manners impaired. What situation would 
have been to-day impending if the Subway plan had not 
been introduced, adopted and carried out when it was, it 
is difficult to conjecture. Of one fact there is practical 
that the growth of the city would have been 
People desirous of living in the far. 


certainty 
forcibly arrested. 
ther uptown districts, or in the Bronx, would have be n 
driven to seek homes across the North or East River, 
through sheer inability to command reasonable means of | 
transportation to their places of business. A very large 
district, soon to become the abode of a thickly-settled 
and flourishing population, would have been condemned 
to an indefinite continuance of neglect and waste. 

Mr. Starin outlined the history of the tunnel projeet— 
a history so peculiar as to suggest to the mind chiefly a 
feeling of wonder that the enterprise should ever have 
been completed. It is nearly five years since the con. 
tract was awarded to Mr. McDonald, but that lapse of 
time represents merely the period of carrying out what 
had been already settled on. It is more than thirteen 
years since the authorizing Act was actually passed and 
the Rapid Transit Commission organized. To under- 
stand the condition of sentiment before that time one 
inust go back to the energetic efforts of Mayor Hewitt in 
1888, when he urged on an unsympathetic public the 
project of subway transit or depressed tracks for swift 
municipal transportation. Before even that date the 
merits of the shallow and deep tunnels had been pre- 
sented, but always to a public and a body of capitalists 
who listened to them as purely academic. He who re- 
calls or reads that chapter of our municipal history will 
leave the reminiscences with astonishment that the enter- 
prise should have reached success at all. That its suc- 
cess should have been effected with the most rigid guard- 
ing of the city’s franchise rights, with peremptory pro- 
vision as to the character of the tunnel and of the 
traction facilities contained in it, and with a sound and 
conservative capitalization, are results which must be 
described as the exceptional good fortune of the city. 

New York, the pioneer of so many advances in modern 
enterprise, was not to be the pioneer in underground 
railway construction. London, Paris and, on a smaller 
scale, Boston have preceded it. This is possibly fortu- 
nate, because it has saved New York from the necessity 
of passing through the awkward experimental stages of 
London notably has had to deal with 
undertakings of the sort which failed to solve even the 
immediate problem to which they were addressed. It is 
perhaps a sort of poetic justice that, though London was 
subway ex- 


these other cities. 


by many years New York’s predecessor in 
periments, it is nevertheless American capital which is 
to-day equipping underground London with the traffic 
facilities which will settle its transportation problem. 
The very perfect and very beautiful work which reached 
its completion in the Subway opening this week is un- 
doubtedly of a larger importance than what its relations 
to New York city’s interests infer. While the transpor- 
tation problem of Manhattan Island, owing to its config- 
uration, is peculiarly exacting, it is, after all, the problem 
of every growing modern city, and it has come to be 
recognized that the problem of the cities is largely the 





problem of modern civilization. It isa very notable dis- 
tinction that New York has been able, in the undertaking 
just completed, to point the way to achievement of such 


a task on lines where a city’s rights and the power, at due 


intervals, to revise the franchise, are absolutely reserved, 
and where, as Mr. Belmont pointed out on Thursday, 
“the initiation and prosecution of the work have not in- 
volved any excess capitalization.” ‘The capital repre- 
sented by the par of the stock issued,” Mr. Belmont 
added, “ together with the obligations issued by the city, 
represents substantially the cost of the investment for 
construction, equipment and installation of the Subway 
and the railway.” 

The effect of the Subway opening on 
the elevated and surface systems should be extremely 
interesting. We presume that a very considerable 
diversion of traffic will occur in the next few years, 
somewhat resembling that which happened to the elevated 
when the surface lines first offered greater facilities to the 
publie, and to the East River ferries when the Brooklyn 


earnings of 


Bridge was opened. But we also imagine that the 
eventual outcome will be, first, that both surface and 
elevated systems will be relieved by shifting off a very 
costly and inconvenient pressure of long-haul traffic, and, 
second, that, as happened with the elevated after the 
episodes referred to, the city’s natural growth will, in 
due time, re-establish equilibrium. 





GREAT NORTHERN RAILWAY'S 
CONTINUED PROSPERITY. 

Of late President James J. Hill of the Great North- 
ern Railway Co. has been a trifle pessimistic in his utter- 
ances, giving prominence to the unfavorable rather than to 
the favorable side of things and repressing his customary 
Mr. Hill’s own work, as _re- 


THE 


spirit of optimism. But 
flected in the prosperity of the Great Northern Railway, 
furnishes the strongest possible basis for optimistic views 
and for a feeling of elation and buoyancy. No one can 
take up the annual report of this company without having 
his confidence in the future of both the property and 
country very greatly strengthened. What has already 
been accomplished is obviously a good guide to what may 
be expected hereafter, and this remark is equally appli- 
cable whether we have reference to the results achieved 
in raising the property to its present prosperous position 
or to the further building up of the territory tributary to 
the lines of the system and upon which the company will 
be dependent in the future as it has been in the past. 

Consider what the report for 1905-04 shows. The 
year was not a good one—no more for the Great North- 
ern than it was for other railroad systems in the United 
States. 
and conditions that marked the twelve months. 


We need not rehearse the adverse circumstances 
These 
are familiar facts to our readers, having been set out 
again and again as we have reviewed one railroad report 
We shall deal in the present instance 
In the first place it should 


after another. 
only with concrete results. 
be noted that freight earnings as compared with the 
previous year diminished alinost a million dollars— 
SOTO954. 
decreased 1,903,544 tons or 11-79 per cent and the number 
earried one mile 255,033,087 tons, or 7-07 per cent. The 
quantity of wheat hauled to Eastern terminals, which had 
fallen off the previous year, showed a further decrease, 
the added loss being 8,759,114 bushels (equal to 262,773 
jons), with a loss of earnings from that source of $666,920. 


The number of tons of revenue freight carried 
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The quantity of iron ore transported was reduced no less 
than 1,715,499 tons and the earnings therefrom $836,- 
791. Then the earnings from the transportation of live- 
stock decreased $179,267, from lumber, etc., $166,491, 
and from agricultural implements, machinery, wagons 
and carriages, household goods and furniture, $680,684. 
As against these losses there were increases in the earn- 
ings from merchandise and miscellaneous freight. Pas- 
senger revenues also were larger than in the previous 
year, and there were some gains likewise in the earnings 
from the transportation of mail and from the carrying of 
express matter. 

Nevertheless, notwithstanding these offsets, aggregate 
gross earnings from all sources fell off, roughly, in amount 
of three-quarters of a million dollars. At the same 
time expenses were augmented in the sum of over 
half a million dollars, the experience of the Great 
Northern in that regard having been like that of most 
other roads in the country. The higher operating cost 
is ascribed to three main causes. (1) Increases in wages, 
(2) additional passenger train service, another daily 
trans-continental passenger train having been put on, 
and (3) the higher price of fuel. The report tells us that 
the accounts for 1903-04 show for the first time the 
effects for a full year of the numerous increases in rates 
of wages made in all classes of the service during 1902- 
03. As for the extra cost of fuel, the company had to 
pay 17 cents a ton more for coal than in the previous 
year, the added outlay on that account being $229,454. 

Altogether, as the result of the decrease in gross earn- 
ings and the augmentation in expenses, net earnings 
suffered a shrinkage of about 14 million dollars, the total 
being reduced from $20,708,318 in 1903 to $19,462,991 
in 1904. There was likewise some shrinkage in the in- 
come from other sources. Yet, after all this contraction, 
the income account shows a surplus on the operations of 
the twelve months over and above expenses, fixed charges, 
and also above the 7 per cent dividends paid on Great 
Northern stock, in the sum of $3,432,595. This, too, is 
the result after making a contribution of two million 
dollars to the fund for permanent improvements and 
renewals. If this contribution (which is a million dollars 
less than the similar contribution in the previous fiscal 
year) were eliminated, the surplus would be $5,432,595. 
Moreover, from another part of the report we learn that 
$1,410,097 expended for extraordinary improvements was 
included directly in expenses under the head of mainten. 
ance of roads and structures. When such results are 
possible in a year of unfavorable conditions, confidence in 
the future is obviously justified. 

One departure in the present report should not escape 
notice. President Hill’s own remarks are very limited, 
this time covering less than five pages, but these remarks 
are supplemented by extended observations from Vice- 
President L. W. Hill. A report from the Vice-Presi- 
dent is a new feature in the pamphlet. Mr. L. W. Hill’s 
contribution comprises thirteen pages, and he goes over 
much of the ground covered by President Hill in previous 
reports. 

The company realized a somewhat better average rate 
on its freight tonnage than in the previous year, the aver- 
age per ton per mile for 1904 being 5-93 mills, against 
8:57 mills in 1903; but it is important to bear in mind 
that this does not mean that shippers had to pay any 
more for their freight. On the contrary, they were 
charged less. The improvement in the general average 
follows from the decrease in the bulky or low-class ton- 





nage and an increase in the high-class tonnage, that is, 
that bearing the higher rates. That was the explanation 
of the improvement in the case of other roads and the 
same cause has been operative with the Great Northern. 
Nor does the conclusion in the present instance rest upon 
assumption or surmise. Vice-President Hill furnishes 
numerous illustrations of rate reductions made dur- 
ing the year and which remove all occasion 
for any doubt on that point. September 10 1903 
the rates on coal from Duluth to Superior and St. Paul 
were reduced to all points in the State of Minnesota 
(and to several points in North and South Dakota) from 
ten to fifty cents per ton, the average reduction being 
about 11 per cent. At the same time lumber rates 
from all Minnesota mills, including eastern terminals, 
to points in Minnesota and portions of North and South 
Dakota, were marked down from 10 to 15 per cent, the 
average decrease being 12 per cent. Then also, between 
January 15 and June 10 1904 rates on grain from 
stations on the line in Nebraska were cut from two to 
six cents per hundred pounds. Finally, on June 4 
1904 special distributing tariffs were put into effect at 
St. Cloud, Fergus Falls, Moorhead and Crookston, 
Minn., and Fargo, Wahpeton and Grand Forks, No. 
Dakota, which reduced rates on the tonnage to which 
the tariffs applied approximately 44 per cent. 

The Great Northern Railway has long held a distin- 
guished record in the matter of a high-average train-load. 
In the late year there was a further slight increase in this 
average, bringing the lading of the trains up to 447-40 
tons. The increase is only a fraction of a ton, but that 
any increase at all should have been established in such a 
year as 1904—that is the important point. Such in- 
crease at a time of heavy falling off in the tonnage of the 
bulky class of freights, with an increase in the traffic carried 
in small lots (in less than car-loads), is, as Vice-President 
Hill well says, proof that the efficiency of the railway as 
a means of transportation is still being improved. Another 
evidence of efficiency in management and of economy in 
eperations is found recorded in another part of the report. 
We have stated that the company had to pay 17 cents a 
ton more for the coal purchased by it, but it is clear that 
an effort was made to offset in part at least the extra 
expense on that account by a saving in the use of coal. 
At all events, we find that the quantity of coal consumed 
per engine mile run was 14 per cent less than in the pre- 
vious year. Otherwise the added expense from the 
higher price would have been greater even than it proved 
to be. 

While the remarks of Mr. James J. Hill are, this 
time, as already stated, very brief, what he does say is 
decidedly interesting and instructive. As a matter of 
fact, Mr. Hill never talks except directly to the point. 
His statement with reference to the large expenditures 
made by the Great Northern the last few years should 
arrest wide attention. The magnitude of these expenses 
attests at once the wonderful resources of the company 
and the magnitude of the work being carried out by it 
in order to extend the business and lines of the system 
and promote its usefulness to the public. After advert- 
ing to the fact that to provide funds to pay for equipment 
ordered and for construction of new lines, the company 
on December 1 1903 issued £1,500,000 of its 
collateral notes payable December 1 1905, he points 
out that no additional permanent capital has been 
obtained by the company since the issuance of $25,000,- 
000 stock under authority of resolutions adopted by the 
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Board of Directors February 27 1901. 
that had been paid out to June 350) 1904 on ae 





The amount 
count of the purchase of the securities to aequire 
which the additional stock was issued was ¥25,745,053, 
or $745,055 in excess of the proceeds from the new 
issue. Jn addition there had been advanced up to the 
same date to other companies and for the construction of 
additional mileage $4,501,205- There has also been 
paid for additional equipment for the Great Northern 
Railway during the three years the sum of $8,241,451. 
There was likewise expended $10,012,207 on capital 
account by proprietary companies during the three 
vears, 

In other words, the aggregate amount paid out during 
the three years for securities, additional mileage and 
equipment and additions to the property of proprietary 
companies has been $48,499,895—an excess of ¥235,- 
199,805 over the proceeds from the last stock issue. In 
addition to all this the company has expended during the 
three years in improvements and additions to the property 
leased from the St. Paul Minneapolis & Manitoba Ry, 


the sum of $5,114,131, which last, however, came out of 


appropriations aggregating $7,000,000 from its revenue 
account. As the 
Great Northern Co, has been enjoined from paying any 
dividends on shares of its stock held and owned by the 
Northern Securities Co., the amount of the dividend pay- 
able May 1 1904, on shares so owned, remaining unpaid 
June 30, %2,067,173, has been deposited in a special and 


Truly this is a marvelous record. 


separate account. 








THE ROCK ISLAND REPORT. 

As in the case of many other large companies, the 
twelve months covered by the present report of the Rock 
Island Company comprised a period of unfavorable con. 
ditions—unfavorable alike in traffic and in expenses, 
Hence the results disclosed indicate what the company 
was able to do under such a state of things. Bearing in 
mind the circumstances under which the results for the 
twelve months were obtained, the showing must on the 
whole be considered encouraging. 

Before stating the figures for the year, it seems desir. 
able to define the relations to each other of the several 
companies that bear the words “Rock Island” in’ their 
title. There are three of these companies, namely the 
“Rock Island Company,” which is purely a_ holding 
company, the Chicago Rock Island & Pacific Railroad 
Company and the Chicago Rock Island & Pacitie Rail 
way Company. The “Rock Island Company” is_ the 
owner of the entire capital stock, except directors’ 
shares, of the Chieago Rock Island & Pacitie Railroad 
Company, and the latter in turn owns $69,557,475 of the 
$75,000,000 (874,818, 100 out) stock of the Chicago Rock 
Island & Paecitie Raileay Company, besides owning 
$28,654,900 of the common stock of the St. Louis & 
San Francisco Railroad Company. The Railieay Com 
pany is the original company with which everybody is 
familiar, and which has had such a long record of pros 
perity. The other two companies came into existence at 
the time of the re-eapitalization of the property in 1902 
and the enlargement of the scope of its operations. It may 
be recalled that shareholders of the Railway Company 
received $100 in 4 per cent bonds of the Railroad 
Company and 870 in preferred stock and $100 in’ com 
mon stock of the “Rock Island Company” for every 
#100 of Railay stock held. On the common stock of 








the Rock Island Company no dividends have been paid. 


but the preferred stock is getting 1 per cent quarterly, or 


f per cent a year. 

Through its ownership of the Chieago Rock Island & 
Pacific and the St. Louis & San Francisco, the Rock 
Island Company controls directly and indirectly a vast 


aggregate of mileage. The first-mentioned road oper 


ated on June 30 1904 7,259 miles of road, exclusive of 


the 298 miles included in the St. Louis-Kansas City line, 
The St. Louis 


& San Francisco embraces now, as shown in a subse 


which was opened the next day, July 1. 


quent article, 5,870 miles, so that the two systems to 
gether comprehend almost 13,500 miles of road. The 
St. Louis & San Francisco Company makes an_ inde 
pendent report and we review it separately on a sueceed 
ing page. In the present article we shall confine our 
selves to the operations and results of the Chieago Rock 
Island & Pacifie Railway. 

As the “Rock Island Company” is simply a holding 
company, its income consists merely of the dividends re 
ceived on the stocks of other companies held by it. This 
is the same as saying that its income is made up of the diy- 
idends paid by the Chicago Rock Island & Pacific Rail- 
way Co. For though, as already stated, the Rock 
Island Company also has a large ownership in the stock 
of the St. Louis & San Francisco Company, no income 
from this stock is received, it consisting of common 
shares on which no distribution has been made up to the 
present time. The combined income account of the 
Rock Island Company and the Chicago Rock Island & 
Pacific Railroad shows that 85,564,592 was received 
from the 8 per cent dividends paid by the Chicago Rock 
Island & Pacific Raiheay Company, and that there was 
$64,518 of other income, making total 
$5,629,410, out of which there was paid 856, 
924 ~~ for S5.495.114 
for interest on the 


expenses and = taxes and 
outstanding 
the Railroad Company, leaving a balance ayail 
The call for the 4 per 
cent dividends on Rock Island Company preferred stock 


able for dividends of $2,077,372. 


was $1,947,608, thus showing a surplus above the divi 


dend requirements for the twelve months in the sum of 


$129,764. This, then, is the result in an unfavorable 
year. We may say, too, that the 8 per cent dividends 
paid by the Railway Company were practically all that 
was earned by that company during the twelve months 
that is, that there was very little surplus above the 
dividends, this being due to the faet that net income 
was so largely reduced from the previous year asa con 
sequence of the adverse conditions alluded to above. 

The Railway Company with its auxiliary lines, which 
together constitute what is denominated the * Rock 
Island system.” earned gross in 1903-4 $44,969,491, 
against $44,576,620 in 1902-3, thus showing an increase 
of $592,872. But this increase in receipts was attended 
by an augmentation of no less than 83,715,729 in 
expenses. At the same time there was also a falling off 
in other income: hence, after deducting taxes and fixed 
charges, the amount available for dividends ou Chicago 
Rock Island & Pacifie Railway stock was only §6,028, 
198, as against $9,572,911 so available in the preceding 
fiscal year. Notwithstanding this shrinkage of over 
three and a-half million dollars, the amount applicable 
to dividends was slightly in excess of the $5,985,060 
required for the 8 per cent dividends actually paid. 
Herein we have the favorable feature in the results, 
namely the faet that it was possible to sustain such a 


income of 


bonds of 
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great loss in net revenues and yet make 8 per cent 
dividend payments, these dividends in turn giving the 
* Rock Island Company ” an income sufficient to allow 
it to maintain the 4+ per cent payments on its preferred 
stock. 

The large auginentation im expenses followed to some 
extent as the result of an increase in the length of road 
operated, the average for 1903-4 having been 7,205 miles, 
as against only 6,978 miles for 1902-3. To some extent 
also it followed as the result of the increased volume of 
traffic moved in both the freight and the passenger de- 
partments. In the main, however, the causes explaining the 
higher operating cost on other roads are applicable in this 
instance. During the year very considerable increases 
were made in the wages of train, engine and station men, 
the advances being approximately 5 to 15 per cent. Then 
also enhanced prices had to be paid for fuel, materials 
and supplies. The coal strike in the Colorado fields and 
the increased mining rates in the Indian Territory and 
Kansas were an especially unfavorable element. They 
occasioned a material increase in the purchase price of 
fuel as well as entailing additional expense in transport- 
ing company coal over long distances. Aggregate cost 
of fuel for locomotives was $1,006,259 larger, or 28-42 
per cent, for 1903-4 than for 1902-5. 

Fortunately, conditions in the coal market in 
that part of the country are now’ more nearly 
normal, and the report tells us that the contracts for fuel 
recently made and now making are at more reasonable 
figures, from which the conclusion would seem permissi- 
ble that in the current or new fiseal year the showing in 
this particular will be much better than for the year 


under review. The expenditures for maintenance of 


equipment were added to in the sun of $943,673. This, 
together with the extra cost of coal, it will be observed, 
accounts for quite a large share of the total- augmenta- 
tion In expenses. 

While gross earnings for the twelve mouths increased 
slightly, the statistics in the report furnish much evidence 
that the year was not a good one from a traffie stand- 


point. While the tonnage as a whole gained on that of 


1902-3, this was due mainly to increases in the low-class 
freights, while the commodities yielding the best rates 
suffered a decrease. For instance, the tonnage in manu. 
factured products fell off from 1,891,767 tons to 1,595,073 
tons and the tonnage in merchandise from 947,611 tons 
to 801,654 tons. Owing to the increase in the proportion 
of low-class freight carried, the average rate received per 
ton per mile declined, being only 9-60 mills, against 
10-4 mills in the previous year, 

As far as operating economy is concerned, the record 
for the twelve months is a good one. The improvement 
in results over the twelve months preceding is very strik. 
ing—so much so that the achievement merits particular 


notice. We find that though nearly 571 million tons of 


freight more one mile were carried and two million more 
passengers one mile, there was a saving in train mileage 
of 1,359,971 miles and in engine mileage of 725,321 
miles. Furthermore, the number of cars per train was 
increased from an average of 20-14 to 22°32 and the 


number of tons in each loaded car from an average of 
14-81 to 16°57. The two together brought with them an 


increase of no less than 46 tons in the train-load, the 
average number of tous per train mile having risen from 
208 tons to 254 tons. An increase of 22 per cent in the 
train-load in a single period of twelve monthis is obviously 
an achievement of no mean order, Owing to the larger 


load, the trains earned an average of $2 16 per mile run 





as against only $1 96 the previous year, notwithstanding 
the decline already referred to in the average rate realized 
per ton per mile. Henee, though the company’s aggre- 
gate of net earnings suffered the large reduction mentioned 
above, the falling off followed entirely from the special 
causes enumerated, not from any lack of operating 
economy, 

As far as the finances are concerned, the accounts of 
the various companies are stated in a greatly simplified 
way in many particulars. There is also this time a_ bal 
ance sheet of the Chicago Rock Island & Pacifie 
Railroad Company,which previously was missing. Dur 
ing the year the common stock of the Rock Island 
Company was increased from &75,000,000 to $96,- 
000,000 and the preferred stock from 852,500,000 — to 
¥54,000,000, the increase being used in aequiring the 
stock of the St. Louis & San Francisco Co. and some 
additional shares of the Chicago Rock Island & Pacific 
Railway Co.—this being done through the medium of 
the Chicago Rock Island & Pacific Railroad Company. 
Of the $96,000,000 common stock, however, of the 
Rock Island Company, %7,113.967 still remained in the 
company’s treasury June 30° 1904 and 5,309,767 of 
preferred stock also remained in the treasury. The 
funded debt of the Chicago Rock Island & Pacific 
Railroad Company (which on June 30° 1903 consisted 
of $69,557,475 of 4 per cent bonds issued against the 
acquisition of the 695,5743 shares of stock of the 
Railway Company) was increased during the year by 
$17,180,940 of 5 per cent bonds issued against the 
acquisition of the shares of stock of the St. Lonis & 
San Francisco Railroad. 

In the balance sheet of the Chicago Rock Island & Pa- 
cific Railway Company some important changes from the 
previous year appear. This balance sheet is called that of 
the “Rock Island System,” it including the subsidiary 
properties of the Railway Company as well as_ the 
Railway itself. Last year the capital stock in this com- 
bined form was reported as ¥%90,796,345. The present 
year the amount is given as only $75,000,000, which is 
precisely the capital of the Railway Company itself. 
This is a reduction of 153 million dollars, due, however, 
entirely to the faet that duplications are now avoided. 
At least, that is obviously what is meant by the 
following paragraph which we find in’ President 
Winchell’s explanatory remarks. “In stating the 
assets and jiabilities of the companies — forming 
the system, the holdings of the Chicago Rock Island 
& Pacific Railway Company in the bonds and capital 
stock of auxiliary lines, together with the loans between 
system companies, have been eliminated from the labili 
ties, and a like reduction made in the value of the assets ; 
the figures as stated, therefore, represent the value of the 
assets and the real liability without duplication.” In 





other words, in the previous year the “system” balance 
i sheet showed the combined capital stock of the Chicago 
| Rock Island & Pacific Railway Company and its sub 
sidiary companies, the Chicago Rock Island & Gulf 
| Railway Company and the Chicago Rock Island & EF 
| Paso Railway Company. But as the railway company 
owned the whole of the stock of these subsidiary com- 
| panies, the present year this stock of those companies is 
| eliminated. 

The funded debt of the “svstem’* is reported at 8131,- 
(843,000 June 30 1904 (not including $19,274,000 of 


‘first and refunding mortgage bonds which at that date 
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were still in the company’s treasury), as against $112,- 
098,000 on June 30 1905. The increase, however, does 
not represent the creation of new debt to that extent- 
Rather, it is due to the inelusion of $20,005,000, the 
bonded indebtedness of the Burlington Cedar Rapids & 
Northern Railway Company and of the Rock Island & 
Peoria Railway Company, neither of which had been in. 
cluded in the accounts the previous year, these two roads be- 
ing then operated under lease; now they have been acquired 
by deed. While, however, there was no real increase in the 
net amount of the funded debt outstanding, some new forms 
of obligation were created—we mean $5,000,000 of tem- 
porary loans due April 1 1905 and $7,500,000 of tem- 
loan due July 1 1907, making $12,500,000. to- 

Obviously the sale of the $19,274,000 _ first 
and refunding mortgage bonds (the most of which are 


porary 


gether. 


pledged as security for the loans) should yield considerably 
more than enough to provide for these obligations. As 
far as the ordinary current liabilities are concerned, 
these aggregated June 30 1904 only $7,702,745, and 
against the same the balance sheet shows current assets 
at the same date of $24,777,254 (including $5,587,008 of 
material, fuel and supplies on hand), of which aggregate 
$9,067,261 consisted of actual cash. 





EXPANSION OF ST. LOUIS & 
FRANCISCO MILEAGE, 

in reviewing the annual report of the St. Louis & 

San Francisco Railroad Company a year ago, we re- 


SAN 


marked that the company was in a state of transforma- 
tion, owing to the large amount of mileage acquired 
within recent periods and the equally large amount of 
mileage under construction. The same observation is 
pertinent in reviewing the present report, the additions 
to mileage being easily the most noteworthy feature in 
the company’s affairs. 

Not including the Chicago & Eastern Illinois, practie- 
ally the whole of whose stock the St. Louis & San Fran- 
cisco has acquired, the average length of road operated 
by the Frisco System during the twelve months was 
4,217 miles. The mileage at the end of the year on June 
30 1904 was somewhat larger than this, being 4,349 
miles. ‘Two years before, in 1901-02, the average length 
of road was only 3,252 miles. Three years ago, in 1900- 
01 (before the inclusion of the Fort Scott & Memphis), 
the average was no more than 1,686 miles. In the three 
years, therefore, there has been an increase from 1,636 
miles to 4,349 miles, not counting the Chicago & Eastern 
Illinois, which adds 840 miles more. Furthermore, these 
figures are independent of the St.Louis Memphis & South- 
eastern RR., which was not completed and turned over 
to the St. Louis & San 
the fiscal year. The Memphis & Southeastern comprises 
681 miles. Including this and the Chicago & Eastern 
Illinois, the aggregate of mileage is raised to 5,870 miles, 
which is exactly the extent of road now included in the 
monthly returns of earnings of the company, the statement 
for August having been on that basis. Compared with 
the 1,700 miles of road operated in 1901, this obviously 
represents a great increase, And in the contrast between 
thesetwo aggregates we get an indication of the expansion 
of the system in mileage, and of course also in operations. 
the full 
that the 
ultimate purpose has been to have a terminus at New 


To reach that point over its own tracks would 


However, even these figures do not show 


magnitude of the system. It is well known 


Orleans. 


Irancisco until after the close of 





have necessitated the construction of a new line all the 
way from Memphis to the Crescent City, and also the 
building of a branch from Birmingham to connect with 
this line. To obviate the duplication of existing roads 
between the points named, traffic arrangements have 
been entered into with other companies by which the same 
object is attained. All these arrangements were per- 
fected during the last twelve months. On January 1 
1904 an agreement was made with the St. Louis Iron 
Mountain & Southern Railway Company and the Texas & 
*acific Ry. Company (these being parts of the Missouri 
Pacific System) whereby the San Francisco Company is 
granted the use of the tracks of the two companies from 
a point opposite Memphis, Tenn., to a point opposite 
Baton Rouge, La.; the previous September an agree- 
ment had been made with the Illinois Central Railroad 
Company and the Yazoo & Mississippi Valley Railroad 
Company for the use of the tracks between Baton Rouge 
and New Orleans. In these ways the Frisco Company is 
provided with trackage all the way from Memphis to 
New Orleans. Furthermore, in September 1903 an 
agreement was reached with the Mobile & Ohio 
Railroad and the New Orleans & Northeastern Railroad 
for the use of the pieces of road forming a line between 
Tupelo, Miss. (on the Birmingham branch of the Frisco), 
and New Orleans, thus giving the Frisco Company the 
route sought from Birmingham to the Crescent City. 
The company will not be able to avail of these outlets 
to New Orleans until the completion of the necessary ter- 
minal facilities at that point. 


also 


These facilities are being 
provided through the New Orleans Terminal Company, 
which is the joint creature of the Frisco Company and 
the Southern Railway Company, these two companies 
having jointly guaranteed the $3,000,000 fifty year 4 per 
cent gold bonds issued by the Terminal Company. As 
soon as the extensive terminal facilities thus to be pro- 
vided have been perfected, the Frisco Company will be 
in position to run its trains to and from New Orleans 
under the trackage agreements referred to, and hence will 
be able to compete for the large and increasing traffic of 
that important point on the Gulf. 

What the company’s earnings will be after all these 
various plans have been carried out, is a matter for the 
future. The present report, as already stated, shows the 
operations on an average of 4,217 miles, not counting the 
Chicago & Eastern Illinois, which operated an average 
of 752 miles during the twelve months. At 4,217 miles 


for 1903-4 the average compares with 3,675 miles tor 
On this 


1902-3, the increase thus having been 542 miles. 

enlarged mileage there was an addition of $2,607,221 
in the gross earnings and an addition of $726,945 in the 
This was in face of quite a falling off in 
the agricultural tonnage owing to deficient crops in 1903. 


net earnings. 


The present season, the report tells us, the crops in the 
territory traversed by the system are fully up to the aver- 
It is 
interesting to note that passenger earnings have gained 
in a very noteworthy way, 31,096,920 of the total in- 


age, making the outlook for the future favorable. 


crease Of $2,607,221 having been contributed by the pas- 
senger department. During the last two months of the 
fiscal year doubtless the World’s Fair at St. Louis served 
to swell passenger earnings to some extent, but in general 
the large gain in these passenger receipts may be taken 
to reflect the growth in population and in wealth of the 
territory tributary to the lines of the system. 


The Frisco Company had greatly enlarged fixed 
charges to meet, but with the help of the addi- 
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tional net earnings the showing for the year is, on 
the whole, very favorable. In other words, net income 
was sufficient to meet all charges and also the 4 per cent 
dividends on both the first and second preferred stocks, 
and yet leave a surplus over and above the requirements 
for this purpose of $440,614 on the operations of the 
twelve months—-which is only $194,360 less than the 
corresponding surplus above dividends on the operations 
of the twelve months preceding. Moreover, when the 
results for the Chicago & Eastern Illinois (whose 
earnings run greatly in excess of the amount paid out in 
dividends) are included, this surplus is very much in_ 
creased. With the Eastern Illinois added the mileage 
covered is raised to 4,968 miles and aggregate gross 
earnings are increased to $35,560,774. Deducting ex- 
penses, fixed charges and dividends, the surplus for the 
twelve months is found on this basis to be $1,198,567, of 
which $416,840 was appropriated for betterments. 

Very naturally, with such large additions and acquisi- 
tions of new road, indebtedness is also being largely in- 
creased. Extensive purchases of equipment are making 
further increases in capital accounts. As simply one 
item, we may mention that during the twelve months the 
number of locomotives was increased from 586 to 751, 
raising the tractive power of locomotives on level track 
to 2,046,764 tons June 30 1904, as against only 1,421,- 
790 tons on June 30 1903. 

The report makes the net increase in the funded in 
debtedness of the San Francisco Company for the 
twelve months $13,262,309, with an increase of $1,509,- 
400 more on what is called the leasehold estate, namely 
the Kansas City Fort Scott & Memphis Railway Com- 
pany. There was also a net increase of $1,520,677 in 
the outstanding total of equipment notes. Besides this, 
=3,600,000 of notes representing deferred payments on 
the Arkansas Valley & Western Railway were created, 
$2,325,000 of the same having been payable Sep. 
tember 1 1904 and $1,275,000 March 1 1905; but as 
against this $2,149,136 of notes on the Oklahoma City 
& Western RR. were paid off the during the year; 
$1,980,000 notes on the Ozark & Cherokee Cen- 
tral were also put out durmg the year, though these 
have sinee then been paid off. Then $3,500,000 of 5 
per cent notes dated June 1 1904 and payable on or be- 
fore April 1 1905 were issued, and the amounts of ordi- 
nary notes payable was increased from $2,215,000 to 
2,690,000. 

It is stated that these additions to floating debt are the 
result of large advances made for construction and pur- 
chase of new roads, and for new equipment and improve 
ment expenditures, for which bonds have not yet been sold, 
As bearing on this latter point, it is important to observe 
that a very considerable portion of the new bonds created 
during the year remains unsold in the company’s treas- 
ury, as is evidenced by the fact that the aggregate of secur- 
ities in the treasury is reported June 30 1904 $13,164,661, 
as against only %5,465,274 on June 30 1903, None 
of these figures includes the accounts of the Chi. 
eago & Eastern Illinois. This latter completed 
eighty-nine miles of road during the year and 
increased its funded debt $1,828,000 and added about 
1.281.000 to the amount of its equipment notes, The 
St. Louis Memphis & Southeastern RR., as already 
stated, was not turned over for operation to the Frisco 
Company until after the close of the fiscal year. That 
company on June 1 1904 issued $16,000,000 of 5-year 
44 per cent gold notes, guaranteed by the Frisco Com 


pany, $13,766,000 of the amount being sei aside for 
the redemption of the underlying bonds on that prop- 
erty. As in previous years, the books and accounts have 
been audited by Mr. Stephen Little, and are attested by 
him as correct. 





COTTON CONSUMPTION OF EUROPE AND 
THE WORLD. 

Mr. Ellison’s “Annual Review of the Cotton Trade” 
was issued in Liverpool on Tuesday of the current week 
and the cable brings us all the statistics of interest con- 
tained therein. We give first the takings by European 
spinners in actual bales and pounds for the past season 
in comparison with the figures for 1902-03 and 1901-02. 





Oct, 1 to Sept. 30. 


Por 1908-04, 
Takings by spinners...bales 3,028,000) 5,270,000) 8,298,000 
Average weight of bales.lbs 501 476 485'1 
Takings in pounds........«./1,517,113,000)2,508,530,000/4,025,6438,000 


For 1902-03, 
Cakings by spinners...pbales 3,209,000) 5,589,000) 8,798,000 
Average weight of bales.lbe 494 472 480°0 
fakings in pounds........../1,585,276,000/2,638,159,000/4,223,435,000 


For 1901-1902, 
Takings by spinners ...bale+ 3,305,00¢ 4,987,001 8,292,000 
Average weight of bales .Ibr 49? 48s 489°0 
Takings in pounds ... . }1.636,015,000) 2,418,700,0™ |4,054,715,000 


The foregoing indicates that the takings of spinners in 
Great Britain, stated in ordinary bales, have decreased 
181,000 bales, and on the Continent the takings have 
been much less (519,000 bales) than in 1902-03. Therefore, 
for the whole of Europe the total is 500,000 bales 
smaller than in the previous year. Moreover, compared 
with 1901-02 there is a gain in takings of only 6,000 bales. 
The bales given in the above table are, as already stated, 
of ordinary weights; the average weights of the various 
growths contaimed in the foregoing for 1903-4, as cabled 
to us, are as follows: American, 483 lbs.; Egyptian, 
727 |bs.; East India, 400 Ibs.; Brazilian, 246 Ibs; 
Smyrna, 400 Ibs., and West Indian, ete., 227 lbs. In 
1902-03 the weights were: American, 485 lbs.; Egyptian, 
728 |bs.; Kast Indian, 400 Ibs.; Brazilian, 253 Ibs. 
Smyrna, 400 Ibs., and West Indian, ete., 224 lbs. 

The figures of takings presented above indicate quite 





Greai Britain | Oontinent. Total. 























truly the season’s results so far as Great Britain is con- 
cerned, consumption having been moderately decreased; 
but on the Continent, despite the much smaller takings, 
there has been no change in conswmption. The relations 
between different years are clearly denoted by bring- 
ing together in tabular form not only the takings, 
but consumption and stocks, all reduced to bales of uni- 
form size. This we have done in the subjoined compila- 
tion, which covers the items referred to, expressed in 
bales of 500 Ibs., thus enabling the reader to see readily 
the changes in each item for the last three years, both for 
Great Britain and the Continent. 








Bales of 500 Ibs. each. | 1903-04. | 1902-08, | 1901-02. 





Great BrRiTaIn— | 
Stock Oct. 1(beginning of year)} 40,000 | 55,000 36,000 
Deliveries during year... ......- | 8,034,000 | 3,170,000 | 3,272,000 


Total supply for year.......... 3,074,000 | 3,225,000 | 3,30%,000 
Total consumption for year.) 3,017,000 | 3,185,000 | 3,253,000 








Stock Oct. 1 (end of year)......; 57,000 40,000 55,000 


CoONTINENT— 
Stock Oct. 1 (beginning of year)) 446,000 | 318,000 817,000 
Deliveries during year..........| 5,017,000 | 5,276,000 | 4,887,000 


Total supply for year.........| 5,463,000 | 5,594,000 | 5,154,000 
Consumption during year...| 5,148,000 | 5,148,000 | 4,836,000 




















Stock Oct. 1 (end of year).......| 815,000 | 446,000 818,000 
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The totals for the whole of Europe for the three years 
are as follows (in bales of 500 Ibs.). 


Ali Europe. 1903-04. 1902-03. 

















1961-02, 
I ree ree 486,000 373,000 358,000 
Deliveries during year .......... 8,051,000 8,446,000 8,109,000 
Total supply..........++.- 8,°37,000 8,819,000 8,462,000 | 
Total consumption........... 8,165,000 8,334,000 8,089,000 | 
Stock Oct. 1 (end of year)...... 372,000 486,000 373,000 


Our cable also gives the average weekly consumption 


(in bales of 500 Ibs.) as below. 

















Jonsumption per Week. 1903-04, 1902-03. | 1901-02. 
GBreat Britaimc « cccces<ccccce cccecse 58,019 61,50 62,558 
CHRITIIIOINE.. 200006 ccs ctecccsee. 4000-088 99,000 99,000 93,000 

Re, 157,019 160,250 155,558 





The above compilation indicates that the rate of con- 
suinption has fallen the past season, and that it is lower 
now than in either 1902-05 or 1598-99. 

Great Britain and the Continent are of course the 
only countries covered in the results presented above. 
Similar statistics for the United States, India, Japan 
therefore be added in order 


For the 


and other countries must 





to arrive at an idea of the world’s consumption. 
United States we fully set forth the results in our Annual | 


Crop Report issued in September, and they indicated a 


small decrease in consumption during the season of| 
190504. The cottoa-manufacturing establishments of | 
ludia, according to the information at hand, have used 
less cotton during the past season, For Japan, ete., we 
have as yet no later information than that upon which 
the estimate given in our crop report was based. Bringing 
together the results for Europe, India and the United | 
States, and adding the total for Japan, Canada, ete., we | 
practically cover the world—at least that part of it from 


Which any reliable data are obtainable. Below we give 
these returns combined for ten consecutive years, all bales 


being reduced to the uniform weight of 500 Ibs. 


World's Great Con- United Au 
Consumption. Britain.  tinent. States. India. Others. Total. 
UBOS-O4.....020  cseves 3,233,000 3,827,000 2,264,000 959,000 297,000 10,580,000 
1894-95... ..eeecccceees 3,250,000 4,030,000 2,743,000 1,074,000 446,000 11,543,000 
ee 3,276,000 4,160,000 2,572,000 1,105,000 492,000 11,605,000 
1806-07..........s00e0e 3,224,000 4,368,000 2,738,000 1,004,000 546,000 11,480,000 


3,432,000 4,628,000 2,962,000 1,141,000 725,000 12,885,000 
3,519,000 4,784,000 3,553,000 1,314,000 845,000 14,015,000 
.- «3,334,000 4,576,000 3,856,000 1,139,000 868,000 13,773,000 
3,269,000 4,676,000 3,727,000 1,060,000 784.000 13,416,000 





3,253,000 4,836,000 4,037,000 1,384,000 905,000 14,415,000 
1902-03........seeeeeee 8,185,000 6,148,000 4,015,000 1,350,000 666,000 14,364,000 
1903 04.......cecccecce 8,017,000 5,148,000 3,909,000 1,270,000 536,000 13,880,000 


The foregoing compilation shows that the world’s con 
sumption in 1903-04 deereased 484,000 bales of 500 Ibs, 
from the total of 1902-05, and 
1901-02, 


records a loss of 50,000 
bales trom 


Mr. Ellison 


States 


Our cable also states that estimates that 


Kurope and the United (including amounts 
shipped from this country to Japan, Canada, ete.) will in 
1903-04 require for consumption 13,164,000 bales of 486 
Ibs. average weight, making 12,796,000) bales of 500 
Ibs. cach, against 12,656,000 bales of 4855-1 Ibs. average 
12.259,000 500 
In Mr. Ellison's estimates the amount needed 
10,984,000) bales, 1,050,000 


bales are required from India, 830.000 bales from Egypt 


weight, equaling bales of Ibs. each in 
1605-O4, 


from Aqerica is placed at 


He is 
$:51.- 
000 bales greater than in the season just closed, and his 


and 300,000 bales from other sources of supply. 


of the opinion that consumption in Europe will be 


total for the United States, Canada, ete., he increases by 
106,000. bales. 
sumption in detail is as follows: 


The estimate of requirements and con- 




















| Estimated. Actual. Actual. 
1904-05. 1903-04. 1902-03. 
REQUIREM’TS—Ordinary bales. Bales. Bales. Bales. 
American..........- susliilacaiahe | 10,984,000 | 10,273,000 10,830,000 
East Indian | 1,050,000 1,300,000 = 1,150,000 
Egyptian | 839,000 814,000 755,000 
Sundries 300,100 249,000 385,000 
Total requirements....... 13,164,000 i2,636,000 13,129,000 
Average Weight. ........--0.c02- | 4860 485°L 482°5 
Requirements, bales 500 Ibs...| 12,796,000 i2,259,000 12,661,000 
CoNSUMPTION—500-lb. bales— 
ND vckicnsnmannnwinenesene 8,596,000 8,165,000 8,333,000 
United States, Canada, &¢...| 4,200,000 4,094,000 4,325,000 





Total Europe, America, &c.! 12,796,000 12,2759 000 12,661,000 
It is perhaps well to explain that these figures are not 
intended to be estimates of the yield in various countries, 
Mr. Ellison confining himself to indicating the extent to 
which in his belief each source of supply will be called 





upon to contribute to the season’s consumptive require- 
ments. In other words, he is of the opinion that 13,- 
164,000 bales of ordinary weight will be necessary in 
order to avoid a depletion of visible supply and mill 
stocks. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1904 has also been 


received, and we give it below, adding for purposes of 


comparison the figures for previous years. 





1902. | 











Spindles. 1904. 1303. 1901. 
Great Britain...... 47,500,000 47,000,000 47,000,000] 46,100,000 
Yontinent ... ...... | 34,600,000 34,300,000; 33,100,000) 33,350,000 
United States...... | 23,214,000 22.246,0U0, 21,559,000) 20,870,000 
East Indies ........ 5,200,000, 5,100,000 5,200,000 5,100,000 

Total ............|110,514,000|108640,000 107,659,000] 105,420,000 


This shows an increase in the spinning power of the 
world of 1,874,000 spindles, the excess being furnished 
by the United States and Continental Europe. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 332 
shares, of which 175 shares were scold at the Stock Exchange 
and 157 shares at auction. The transactions in trust com- 
pany stocks reach a total of 7ishares. Fifty five shares of 
stock of the American Exchange National Bank were sold at 
280—an advance of 45 points over the price paid at the last 
previous sale, in September. 

A eale last week of 15 shares of United States Mortgage & 
Trust Co. stock was made at 440, but, owing to a clerical 
error in the aucticneer’s report to us, the sale was recorded in 
this column as having been made at 404. 










Shares BanKs—New York. Price. Last vrevious salc. 
55 Amer. Exch. Nat. Bank - 280 Sept. 1904— 2325 
2 Chemical National Ban 4296 Oct 1904— 4297 
*175 Commerce, Nat. Bank of. 229-2321g Oct. 1904— 231 
50 German American Bank .. 161% Jan. 1904-- 15vlg 
5 Market & Falton Nat. Ba - 259% Sept. 1904— 254% 
20 Merchanie’ Exch. Nat. Bank... 1745, Mar. 1804— 175 
25 New Amsterdam Nat. Bank.... 425 Sept. 1904— 411 
TRUST COMPANIES —New York 
50 Bowling Green Trust Co........ 210% Oct. 1904— 210 
25 Van Norden Trust Co........... 03 May 1904— 200 


“*Sold at the Stock Exchange. 

—The bar king firms of John L, Williams & Sons of Rich- 
mond and J. W. Middendorf & Company of Baltimore are 
making rapid progress in the adjus:ment of their effairs, 
raving already paid cff about seven million dollars of their 
obligations, or approximately two-thirds of their entire in- 
debtedness, during the past 12 months. A member of the 
firm of John L. Willlams & Sonssays that both firms will 
surely pay cff all of their obligations in full, principal and 
interest, and have surplus capital. It is believed that the 
two firms will be able to resums business fully within the 
next few months, before the expiration of the extension 
which has been granted to them, and which does not run out 
until May first next. 

—The Kings County Trust Co, of Brooklyn has declared a 
quarterly dividend of 8 per cent, payable Nov.1. This is 
an increase in the rate, 24¢ per cent having been paid each 
quarter since February 1899. 

—The new Battery Park National Bank, this city, which we 
mentioned in these columns July 16th, will commence busi- 
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ness about November 15th at 24 State Street. Its officials are: 
Mr. E, A. DeLima, President; Edwin B. Day, Cashier, and 
George S. Talbot, Assistant Cashier. The board consists of 
Howard T, Alexander, Nicholas W. Anthony, William D. 
Baldwin, Charles T, Barney, Harry S. Black, Harold G. Cortis, 
Robert A. Chesebrough, George 8S. Hart, Adolph Lewisohn, 
Elias A. De Lima, John N, Robins, Carman R. Runyon, 
Henry F. Shoemaker, Oakleigh Thorne and Calvin Tomkins. 
The bank is capitalized at $200,000 in addition to a paid-in 
cash surplus of $100,000, and will cater to the merchants and 
corporations in the immediate vicinity, Its organizers believe 
that with the completion of the new Custom House and the 
establishment of a large branch post office in it, besides the 
opening of the Subway extension to Brooklyn, and the erec- 
tion of many modern office structures now building in the 
locality, the new bank will provide needfal banking facilities 
for this rapidly growing district, 

—No action was taken yesterday by the stockholders of 
the Phenix National Bank of this city with regard to the 
renewal of the charter, the meeting having been adjourned 
until November 10. 

—The recently organized AXtna National Bank of this city 
opened for business last Monday in the new Mattlage Build- 
ing on thecorner of Greenwich and Warren Streets. It 
has $200,000 capital and $100,000 surplus, and is located in the 
centre of the butter, cheese, egg, fruit, produce and provision 
district. Charles E. Finlay, President of the New Jersey Steel 
Company, is President of the new institution; William Hills, 
of the Hills Brothers Co., 81 Beach Street, is Vice-President, 
while James Dennison, formerly Cashier of the Irving Na- 
tional Bank, with which he was connected for thirty-two 
years, will be the Cashier. The directorate includes the 
officers and the following: J. M. Coward, Paul Baumzarten, 
C, E. Thurston, Horace Granfield, James Gilfillan, Frederick 
8, Fisher, Charles Henry Mattlage, William Gamble, Henry 
H. Heert,'Horace B, Hanson, Josiah W. Place, Joseph H. 
Everett, Louis F, Bernholz. An item concerning the bank’s 
organization appeared in our issue of July 16. 

—A dividend of 25 per cent was declared by Comptroller 
Ridgely on the 17th inst. to the creditors of the Southport 
National Bank, of Southport, Conn. Inall 75 per cent has 
been paid, 50 per cent having been distributed in August 
1908. The bank suspended in May 1903. 

—The Colonial National Bank of Boston recently voted to 
accept from the liquidating agent $7 per share as a final pay- 
ment, making in all $160 per share received since its absorp- 
tion by the Commonwealth Trust Company of Boston. The 
bank was taken over by the trust company on April 28 last, 
and its liquidation and the payment of $160 per share have 
been accomplished in a period of exactly six months, 

—Mr, Thomas B, Congdon has replaced Mr. Charles T. 
Hopkins as Cashier of the Aquidneck National Bank of 
Newport, R.I. Mr. Congdon was formerly Assistant Cashier. 

— With the renewal on October 20 of the charter of the Phil- 
adelphia National Bank of Philadelphia for another twenty 
years, a little table has been prepared to show the institu- 
tion’s growth since October 20 1884, In this interval depos- 
its have increased $34,404,213, having risen from $7,167,348 to 
$41,571,561. The addition to surplus and profits has been 
$1,587,657, the amount on October 20 this year being $2,5387,- 
012, against but $949,355 October 20 1884. During the past 
twenty years the shareholders have received in dividends 
$3,225,000. Since the establishment of the bank in 1808 the 
dividends to shareholders have aggregated $14,254,872, The 
institution has a capital of $1,500,000, and is managed 
by Mr. N. Parker Shortridge, President; Lincoln Godfrey 
and Levi L. Rue, Vice-Presidents; Harry J. Keser, Cashier, 
and Horace Fortescue, Assistant Cashier. 

—The charter of the Corn Exchange National Bank of 
Philadelphia was also renewed fora twenty-year period on 
October 20, and this institution, too, shows great advance- 
ment since 1884. Deposits now aggregate $16,404,580, against 
but $2,284,000 on October 201884, The surplus and profits 
on October 20 this year were $900,994, whereas the amount 
on the same date twenty years ago was only $268,000, A 
decided increase has also occurred in the book and market 
values of the stock, now reported at 138 and 128, respectively, 
and comparing with 77 and 60, respectively, two decades ago. 

—Following the offer made to the stockholders of the Bal- 
timore Trust & Guarantee Company by the syndicate com- 


posed of Messrs. Stein Brothers and Hambleton & Co, of 
Baltimore, and E. B. Smith & Co, of Philadelphia, the an- 
nouncement was made this week of the acceptance of the 
resignation as President of Mr. Robert C. Davidson, The 
resignation is to take effect in January next, A circular 
signed by four of the directors was issued to the stockhold- 
ers of the company on the 21st inst. opposing the movement 
of the syndicate to acquire control, The Baltimore papers 
of the 24th inst. also contained a circular to the stockholders, 
signed by Mr. Davidson as President of the board, arguing 
against the movement. 

—The Washington (D. C.) “Financial Review” of the 21st 
inst. states that out of the surplus of the old National Met- 
ropolitan Bank a dividend of 100 per cent was paid to the 
stockholders upon consolidation with the Citizens’ National. 
An additional dividend of 12 per cent was paid on the 25th 
inst., and about 60 per cent more will follow as the assets 
become available, 

—The last statement of the Merchants’ National Bank of 
Burlington, Iowa, under date of September 6, gives evidence 
of quite noteworthy growth. The deposits show a total of 
$1,089,230, as against $686,194 on Nov. 17 1903, a gain of over 
$350,000 in less than ten months. Total resources increased 
from $988,312 to $1,345,924, Mr. J. L. Edwards is President, 
W. E, Blake Vice-President and H. J. Hungerford Cashier. 


—The stockholders of the Central Savings Bank Company 
and the Akron Trust Company, both of Akron, Ohio, are to 
meet on November 5 for the purpose of ratifying the propo- 
sition to consolidate the two institutions, as recommended by 
the directors. The respective institutions have a capital of 
$100,000 each. The new concern, to be known as the Central 
Savings & Trast Company, will havea capital of the same 
amount, with $100,000 surplus. Mr. Will Christy, now the 
Vice-President of the Central Savings Bank, is looked upon 
as the probable head of the new institution. 

—Announcement is made that the Commercial National 
Bank (capital $1,500,000) and the Mercantile National Bank 
(capital $600,000), both of Cleveland, will go into liquidation 
on December 1, to be followed by the formation of a new 
bank, to be called the National Commercial Bank, The pro- 
posed institution will have a capital of $1,500,000, $900,000 of 
which will be subscribed for by the stockholders of the old 
Commercial National, the stockholders of the Mercantile 
taking the other $600,000, The stock is to be paid for at $150 
per share, thus creating a surplus of $750,000. The officers of 
the new bank will represent the two institutions it is to 
succeed, Mr. Joseph Colwell will be President ; Charles L, 
Murfey and William P. Johnson will be Vice-Presidents, and 
Mr. L. A. Murfey, Cashier. The merger will be ratified by 
the stockholders of the;Commercial on November 14 and by 
the stockholders of the Mercantile on November 25, 

—At a directors’ meeting on the 2iet inst. Mr. Gavin L, 
Payne was elected President of the Security Trust Company 
of Indianapolis, This is Mr, Payne’s second advance within 
the year, he having moved up in the spring from the Secre- 
taryship of the company to the Vice-Presidency. Mr. George 
J. Marrott, heretofore Second Vice-President, has become 
First Vice-President. Mr, Frank L. Powell, President of the 
Capital National Bank of Indianapolis, has been elected a 
director of the Security Trust, 

—On the 25th inst, the Indiana National Bank and the 
Union Trust Company of Indianapolis were elected members 
of the Indianapolis Clearing House Association. 

—At the recent convention of the Illinois Bankers’ Aeso- 
ciation Mr. E. J. Parker, Cashier of the State Savings, Loan 
& Trust Company of Quincy, Illinois, presented his report as 
Chairman of the Committee on Legislation, which committee 
was appointed at the 1903 convention for the purpose of co- 
operating and conferring with Chicago bankers and 
committees appointed by other State bankers’ associa- 
tions, in an effort to secure currency reform, Mr, Parker 
stated that the committee, after correspondence with some of 
the members at Washington of the House Committee on 
Banking and Currency, became fully satisfied that nothing 
could be done at the short session of Congress last year or 
this year, with the Presidential election coming on, and for 
this reason no joint meeting or conference took place. In 
his report he made an earnest plea for the correction of the 
existing defects in our currency and Sub-Treasury arrange- 
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—The chief event in banking affairs in Chicago occurred 
Wedne:day night when arrangements were perfected for ths 
sale of the National Bank of North America to the Conti- 
nental National Bank. This action came as the result of 
charges which had connected the name of Mr. Isaac N. 
Perry, President of the Bank of North Am:rica, with the 
destruction by fire of the buildings of the Chicago Car & 
Locc motive Works at Hegeswisch. Upon the appesrance of 
these charges, President Perry sent in the following letter cf 
resignation: 
‘To the Board of Directors: 

GENTLEMEN. - In view of the fact that the charge of arson has been 
pubilcly made against me, and that I feel no person so accused, how- 
ever innocent, should further continue at the head of any bank, I 
desire to retire, and I therefore resign my position as President of 
the National Bank of North America, and respectfully insist upon 
y our immediate acceptance of my resignation.” 

The directors refused to accept the resignation and adopted 
a resolution expressing their belief in Mr. Perry’s innocence. 
Immediately after this negotiations were entered into with 
the Continental for the sale of the National Bank of North 
America, and the transfer went into effect on Thursday 
morning. According to the “Chicago Tribune” of the 27th 
inst, “‘if the book value of $189 per share of the North Ameri- 
can proves to represent sound assets, the price, as nearly as 
could be learned, will be between $156 and $157 a share, The 
stockholders will receive approximately $17 a share above 
the book value.” The National Bank of North America 
opened for business on June 16 1902. On September 6 last it 
showed deposits of $14,197,895, surplus and profits of $777,425 
and aggregate resources of $17,475,320. Its first dividend of 
114 per cent on its capital of $23,000,0C0 was declared a few 
weeks ago, payable October 10. The President, Mr. Perry, 
was formerly Vice-President of the Continental National, 
having resigned in April 1902 to accept the Presidency of the 
Southern Trust & Banking Company of New Orleans. He 
never, however, assumed the duties of this latter position, 
being prc vailed upon to stay in Chicago and become the h:ad 
ofthe new National Bank of North America. The Conti 
nental, with $3,000,000 capital, over one and a-third million 
dollars cf surplus and profits, and nearly forty-two millions 
of deposits, has long been in the front ranks of Chicago banks, 


—D, B. Lyman, receiver for the Third National Bank of 
Chicago, is about to pay a third divMend to the shareholders 
of that institution. It is 7 per cent on the amount ontstand- 
ing—$782,400—there being 7,324 shares, This isthe third 
dividend, the first being 10 per cent, second 5 and thie mak- 
ing 22 in all. The funds tor this purpose were derived from 
the sale of 45 acres of land in Cicero for about $60,000, 


— One of the banks in the Northwest which is steadily ex- 
tending its business is the Merchants’ National Bank of St, 








Paul, Minn. We show here the bank’s record for the 
past five years ‘aking the month of September as a basis, 
Surplus Gross Total. 
DaTE. Capital and Profits. Deposits. Resources. 
Sept. 61904... $',000,000 $337,803 $5,839,363 $7,637,166 
Sept. 91903... 1,000,000 280,789 5,475,811 7,056,600 
Sept. 15 1902... 1,000,000 232,952 5,375,666 6,808,619 
Sept. 30 1901. . 1,000,000 188,973 4,613,957 6,002,930 
Sept. 51900... 1,000,000 125,025 4,326,886 5,651,912 
Sept. 71899.. 1,000,000 98,711 4,167,247 5,265,958 


It will te secn by the foregoing that the growth in deposits 
during the past 5 years has been uninterrupted, and that the 
total at $5,839,363 for 1904 indicates a gain of nearly a million 
and three quarters during this period. Surplus and profits 
record an exceptional increase, having advanced from $98 - 
711 to $337,803,while aggregate resources stand at $7,657,166, 
as against only $5,265,958 for the earlier period, The officers 
consist of Mr, Kenneth Clark, Presiden’; Mr. C. H. Bigelow, 
Vice-President; Mr. Gaorge H. Prince, Cashier and Messrs. 
H, W. Parker and H. Van Vieck, Assistant Cashiers. 


—The National Bank of Savannah, at Savannah, Ga., has 
awarded the contract for its new building to be «rscted at 
Bull and Broughton streets. Both the National Bauk of 
Savannah and the Oglethorpe Savings & Trust Company 
(which are closely affiliated) are to locate permanently in the 
new building. Avugast 1 of next year is set as the date for 
the completion of the new structure, work on which will be 
started at once. The building will be ten stories high besides 
the basement, It will be constructed chi: fly of limestone and 
pressed brick, and will be equipped with all modern con- 
veniences, 
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—A new national bank is organizing in Vicksburg, Miss., 
to be known as the Citizens’ National. Mr. OC. G. Wright is 
slated for the Presidency, while Mr. George B. Hackett, 
Assistant Cashier of the Merchants’ National Bank of Vicks- 
burg, is expected to be chosen as the new bank’s Cashier. 

—Ino the September 6 statement of the Atlantic National 
Bank of Jacksonville, Fla., the deposits are shown as $1,855,- 
817 —a gain of over $800,000 since September 9 1903, when 
the figures stood at $1,046,403. This bank is the second largest 
in the State of Flori’a, and has a capital of $350,0(0, surplus 
and undivided profits of $67,892 and aggregate resources of 
$2,593,239. The institution opened on August1 19038, and 
shortly after took over the National Bank of the State of 
Florida, The official staff is made up of Mr. Edward W. 
Lane, President; Fred. W. Hoyt, Vice President, and 
Thomas P, Denham, Cashier. 

—On January 2 next a new bank is expected to open for 
business in New Orleans. The organization of the institu- 
tion was approved by the Comptroiler on the 26th ult, under 
the name of the Merchants’ National Bank. The capital is 
$200,000, in $100 shares. Mr. E. S. Woodfin, of Shreveport 
La,, has been elected President ; E. D. Harral, Vice-Presi- 
dent, and Henry T, Strong, Assistant Cashier, The Bank 
has temporary quarters in the Inter-State Bank Building. 

—About November 20 the creditors of the defunct Citizens’ 
National Bank of Beaumont, Texas, will receive a dividend 
of 25 per cent, Receiver C. L. Williams having received 
author!zation from the Comptroller to make the payment. 
With the 50 per cent dividend declared last February the 
aggregate will thus be brought up to 75 per cent, and it is 
believed that still another dividexd will be realiz:d. 

—The United States National Bark of Denver, Colo., 
which opened on the 10th inst., has a capital of $200,000 and 
a surplus of $20,000. 

—The name of Mr. J. H. Shankland, of the Title Insurance 
and Trust Company, of Los Angeles, Cal., sppears among 
those interested in the Mercantile Trust & Savings Bank of 
Los Angeles, recently incorporated with a capital of $200,000, 


—We have referred at various times in these columns to 
the prosperity which the Washington National Bank of Seat- 
tle is erjoying. The last official statement received (Septem- 
ber 6 1904) shows the surplus and profits to be $427,225, a 
gain of nearly $75,000 over the previous year, when the 
amcunt (September 9 1903) was $356,496. The deposits nvw 
aggregate $3,175,098. Mr. M. F. Backus is the President of 
this institution, Mr, E. O, Graves Vice-President, Mr. R. 8. 
Walker Cashier and Messrs, 8. G. Graves and Le Roy M, 
Backus Assistant Cashiers, 

—Secretary F. C. Jemmeatt of the Canadian Bank of Com- 
merce informs us tha: a branch of that institution has bien 
opened at Nanton, Alberta. 
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{From our own correspu ident.) 
Lonpon, Saturday, October 15, 1904, 

The risein the rate of discount of the Imperial Bank of 
Germany caused a flatter upon the S 021k Exchange on Taes- 
day, and prices generally declined, But there was a rapid 
recovery, and sincs then markets have been cheerful, Still, 
the great public is holding aloof from markets, I: is said 
that there is more investment than there has been for a long 
time. But even go, it is very small yet, and it is not accom- 
panied by any speculation exc-pt on the part of professional 
operators. The activity is mainly due to American and 
Continental operations, In the American market British 
professional operators are of course doing something, but 
they are not doing much, 

In the South African department the French are buying 
once more. Fora long time past they have looked unfavor- 
bly upon the market, holding that the state of things in 
South Africa was so unsatisfactory that a real recovery 
could not be brought about. Now, however, they have 
changed their minds, They see that Chinese labor is being 
obtained at a rapid rate, and they have coms to the concla- 
sion that the time for buying has arrived. During the week, 
therefore, they have been purchasing —not, indeed, upon & 
great scale, but in a manner to foreshadow a good deal of en- 





terprise if the conditions remain favorable. At the sam:> 
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time there is general apprehension that if the Russians be- 
tween Liao-ying and Mukden suffer a great disaster, the 
French holders of Russian bonds may become alarmed, and 
the whole Paris Bourse may be affected. Up to the present 
French investors in Russian securities have shown extraordt- 
nary courage and calmness. They have maintained that in 
the long ran Ru:sia was sure to win, and that in any case she 
would keep faith with her creditors, Therefore, there has 
been surprisingly little selling of Russian bonds. Still, the 
fear remains in Paris as well as in London that a really great 
disaster to the Russian ‘arms might bring home to French 
investors, in a way not hitherto appreciated, the gravity of 
the situation in which the Rassian Government now finds 
itself. As the week closes the failure of G-u, Kuropatkin’s 
attack upon the Japanese has somewhat damped the ardor of 
French operatore. Earlier in the week they were in- 
clined to hope that the Rassians would be successful, and 
therefore they began to buy almost all s:curitis which are 


in favor in Paris. Now, however, there is a tendency to 


greater caution. 

In Germany, on the other hand, there is much activity. 
Trade is exceedingly good and promises to grow better in the 
coming year. Speculation is very active, and as the specu- 
lators have made considerable money in the American mar- 
ket, they are inclined to pursue their tactics, Even the rais- 
ing of the rates of discount and interest by the Imperial 
Bank of Germany has not damped their courage. I: is gen- 
erally und:rstood in Berlin that the rise was determined by 
the desire of the Governor of the Imperial Bank to warn 
speculators that they were going too fast and toofar. If 
that was the obj-ct, it has certa'nly failed up to the present, 
for G2rman operators are as bold as ever. 

The general impression hera is that if nothing untoward 
happens in Paris, the increased activity in that city, in Berlin 
and in New York will ultimately give courage to our own 
operators. Undoubtedly there is more confidence felt here 
now than there has been for nearly two years, and if nothing 
untoward happens, it is quite likely that the impzovement 
which has unquestionably begun will be carried forward. 
Trade is undoubtedly improving, more particularly the Lan- 
cashire cotton traie is exceedingly active, and all the reports 
from India and Chiaa are to the effect that the demand in 
both countries is phenomenally large. 

The directors of the Bink of England wisely decided on 
Taarsday not to raise the rate of discount, even though the 
Imperial Bank of Germany had advanced its rate from 4 to 
5% and the Bink of Sweden and the Bankof Norway had fol- 
lowed the examp'e. The best opinion in London is that it 
will not be necessary to put up the rate unless gold begins to 
be shipped from London to Naw York, At the end of Sep- 
tember the demand for money in Germany was enormous. 
On the last day of that month there were notes of the Impe- 
rial Bank in circulation to the amount of 1514 millions s‘er- 
ling, upon which a duty of 5 per cent had to be paid. At 
the end of the following week, the 7th of October, there 
were still nine millions sterling of such notes subject to the 
tax. That being so, itis not surprising that the Imperial 


Bank advanced its rate to 5 per cent, which barely covers 
the tax. The general impression in Berlin is that this week 
the return of notes from circulation will be on a very great 
scale, and that therefore a comparatively small amount will 
be subject to the tax. Consrquently, it is anticipated that 
in another week or two the whole of the excess of notes will 
have returned, aud that it will not be necessary for the Im. 
perial Bank to raise its rate further. 

Moreover, the best opinion, both in Berlin and in London, 
appears to be thatthe German demand for gold is nearly 
satisfied. Germany is buying all the gold that offers here in 
the open market Bat it is not thought probable that she 
will take more gold directly out of the Bank. If she does not, 
the belief here is that the rate of discount of the Bank of 
England will not be changed. There will be, no doubt, a 
strong demand for gold both for Buenos Ayres and for Egypt. 
but that demand has been foreseen for a long time and 
preparations have been made to meet it. Provided then, 
that gold is not shipped to New York, there is no fear here 
that the rate will be changed. Consequently all markets 
here are anticipating fairly cheap money for the remainder of 
the year, though it is hoped that the extremely low rates of 
the past fortnight will not be maintained. 

The India Council off-red for tender on Wednesday 50 lacs 
of its drafts, and the applications amounted to 39314 lacs at 
prices ranging from Js, 4d. to 1s 4 1-16d, per rupee. Appli- 
cants for bills at 1s, 4 1-32d. and for telegraphic transfers at 
1s, 4 1-16d. per rupee were allotted about 13 per cent of the 
amounts applied for. Next week, it is announced, the 
amount offcred for tender will be 60 lacs, 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. , 
compared with the last three years : 





1904. 1903. 1902. 1901, 
Oct. 12, Oct. 14, Ons. 15. Oct, 16, 
. . 
Circulation. ...cccccccccccsecsesees 28,403,:00  28,060.649 29,649,050  29.°04,190 
Public Geposits,.......000-sercees 029,667 6,388,430 7,201,466 10,189 207 
Other deposits..........  ..scees 46,240,186 43,190.126 42.01.17 41,171,771 
Government securities.......... 16,<98,118 19,976.055 16,86364:) = 14,0i6,7¢5 
Other secarities............ssceee 23,645,078 25,601.853 28,100,011 25.064,380 
Reserve of notes and coin...... 27,008,329 2150175 22,644,085 25,256,939 
Coin & bullion, both departm’ts 37,051,529 ae —_ sae eanad 
4 b) 





Prop. reserve to liabilities,p.c. 64% 























Bank rate...... .......per cent. 8 4 4 
Consols 234 per cent .........066 88 8-16 88 9-16 98 1-16 O84¢ 
eee aches LLL 269-162 __28 1-164, . 860-160 
Clearing-House returns......... 134,726,000 170332 000 212.256,,uu 198,076,000 
The rat:s for money have been as follows : 
3 Open Market Rates. epaecosnamaeees 
ij 
ened Bank Bilis. Trade Btls. | soin,| 20't H's 
= Stoc)| At) 7-14 
| 8 Months. | 4 Months | 6 Months.|3 Mos.|4 Mos.| Bank: |Oail| Day s 
Sept. 16/8 |85-16@7-16 25402% 2% ™% | 8 13 | 156] 184 
« 98ig | 24@2 7-16| 256@2% 2%@3 | 284 | S@3q| 16 | 136) 1% 
* — gols | 2%4@2 5-16) 24@254 [2 11-169254'2%4@2%BMSS | 1 | 136) 154 
Oct. 7/8 | 28-16@2%| 214@2% |29-16@1116 24 | 284 | 16 | 148] 1% 
~ 143 | 902% | a6 | orm | om | 8 16 | 16] 1M 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 
































Oct. 15. Oct. 8. Oct. 1. Sept. 24 
Ratesot 
Interest at | Bank | Open | Bank| Open | 4ank| Open | Bank | Open 
Rate. |Marke | Rate. |Marke | ate. |Markei| Rate. |Market 
PAPIB .ccccecceee- 8 2% 8 1% 3 i] 3 1% 
Berlin. ...cseee- 5 Big 4 34 4 By 4 334 
flamburg.......| 5 344 4 34% 4 iM 4 84 
frankfort.......| 6 34 4 346 t 34% 4 334 
amsterdam..... 8 2% 8 2% 3 2% «8 254 
Srussels......... 8 254 3 2% 3 2% 8 23% 
Vienns.......... 8% 834 346 314 3% Sy a6 au 
@t.Petersburg..| 53¢ | nom. bi nom Sk | nom. 5% | nom. 
Madrid.......... 446 8 the 3 iby 8 446 8 
Copenhagen. ..' 4% rs 46 4 te 7 hy 4 








Messrs, Pixley & Abell write as follows under date o 
Oc ‘ober 18, 1904: 


Gold—With a daily hardening market the gees of gold has risen 
materially, and is now quoted at 77s. 114d. The chief inquiry is for 
Berlin, and it se°ms likely that the Bank will lose more for that quar- 
ter. During the week the Bank has received 230,000 from India, and 
£648,000 has been withdrawn, of which £273,000 isin German gold 
coip ard £200,000 is for Egypt. For the week—Arrivale: Bombay, 
2500,000; South Africa, 2258,000; Weat Indics, 226,000; Australia, 
214,000; West Africa, 24,000; South America, 26,090; total, 2803,- 

Shipments: Bombay, £77,000; Calcutta, 246,000; total, @117,- 
000. For month of September—Arrivale: Germany, £5,000; France 
294,000; West Africa, 251,000; South Africa, 21,795,000; East 
Indies, 2735,000, Shipments: Germany, £697,000; France, 245,000; 
West Afric:, 23,000; East Indies, 389,000. 

Silver—The market has sgain been a quiet one and quotations have 
moved within narrow limits, the highest for cash being 261!,4d. and 
the lowest 26191. The closing price is 269,,44., at which we close quiet 
but steady, seliers not pressing. F yrward has been quoted 3 .d. under 
the spot price. The Indian quotation is Rs. 67% per 100 tolahs. For 
the week—Arrivale: New York, £'59,000; Wert Indies, 24,000; Aus- 
tralia, 26.000; total. 2169,000. shipmente: Bombay, £67,000; Cal- 
outta, 2152,009; total, 2219,000. For month of September—Arrivals: 
Francs, £32,000; U.8.A., £667,000. Shipmente: France, £90,000 ; 
East [ndies, 2428,000. 

Mexican Dollars—Che East has stopped selling and transactions 
have been very small. 


The quotations for bullion are reported as follows: 





GOLD. Oct. | Oct. | SILVER. Oct, | Det 
London Standard, 13. 6. | London Standard.| 13 
ee. ee 


e 4, 
Bar gold, fine....0z.'"7 1144] 77 10 || Bar silver, fine...0z | 79:6 | 26%. 
U. 8. xold coin...0z.|76 6%/| 765 Do 2mo. delivery|?6% |2€5, 
Germ’n gold ooin.oz.|*76 544|*76 5%) Bar silver,contain’s 
French goldooin.cz.|*76 5 |*765 || 5 gre. gold....¢2.) Tlig |27lig 
Japanese yen....0z.\°76 5 |*765 || 4 gre gold....¢z.|'’6% | 26% 
|| 8B gra. gold....cz | 2+ 11y¢/4611, 
|| Cake tilver ...... CZ |288_ | 2858 
* Nominal. || Mextean dollar2.cz./*.511,\_ 25* 


The following shows the imports of cereal produce into 
the United Kingdom during the six weeks of the new 
season compared with previous seasons : 

IMPORTS. 
1903-4 1902-3. 1901 2. 


1904-5 
Imp’ts of wheat, owt.11,666.800 11,476,609 10,917,198 17,635,700 
l 3,855,800 5,874,461 4,812,510 3,515,200 


























sae ; 45 
Indian corn.......... 5,876,100 7,536,008 3,479:282 5,472,100 
_. iReAReES:  1/310,000 2,473,688 2,266,546 2,406,600 


Supplies available for consumption (exclusive of stock 
on September 1): 

1904-5. 1903-4 1902-3. 1901-2, 

Wheat imported, cwt.11,666,800 11,476,609 10,917,198 7,635,700 

Imports of flour...... 1,310,000 2,473,658 2,266,546 2,406,600 

Bales of home-grown. 2,159,882 2,447,034 2,649,539 4,167,605 


Di scrdiirnsnesen 15,136,682 16,397,331 15,833,283 14,208,905 
Aver.price wheat,week.308, 20, 258. 10d 258. 5d, 258. 94. 
Average price, season.29e, 11d, 288. 4d. 278. 1d, 258. 11d 

The following shows the quantities of wheat, flour and 
maize afl ut to the United Kingdom: 
Thies week, Last week. 1903-4, 1902-3. 
-seeene. G78. 2,550,000 to 1aesoes 1,750,000 


Wheat 
Flour, equal fo qrs. 150,000 ,000 y 275,000 
Maize. = oo cosas ara. 1,220,000 1,265,000 880,000 860,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Oct. 28; 






































LONDON. Bat. _Mon. Tues. | Wed. | Thurs.) Fri, 
Silver r ounce....d.| 267% “2616 26510 “261344 26151¢| 2613,¢ 
Conscls..new, Heo. cts.| 88l1i¢ Set’ Sig | 883i1g | 87% | 8713i¢ 
For account .........- 88% oa 88% | 87% | 87346 
Frohrentes(inParis)tr. 98°07 1s 95: oF +7 98°00 |97°9249|97'65 (97°62% 
Spanish 4s........ PA CERES: 87% | 8749 | 86% | 8638 |...... oe 
Anaconda Mining...... 47 5 | 5 5ig 47% 5 
Atch. Top. & Santa Fe.| 88% | 88% | 90% | 89% 8743 | 88% 
Preferred .........-..- 1054¢ [10419 (105 105 104 1041 
Baltimore & Ohio. 97% | 9818 | 97% | 96% | 95% 
Preferred ........ 99 99 89 99s 98 7 
Canadian Pacific.......|13745 [138% (139 138% |x136% |132% 
Chesapeake & Ohio ....| 47 4719 | 48% | 4719 | 46% | 45% 
Ohic. Great Western...| 23 24% | 24% | 23% | 23% | 25 
Chic, Mil. & St. Paul.../17749 [175% (17748 (176% /|176 17549 
Den. & Rio Gr.,com....| 32 32 33 32% 314 314, 
Preferred 86 | 87 8548 | 86 85 
41 | 41% 40% 381g 39% 
76% | 76% | 75 72% | 73% 
55 56 54 52 5419 
ent l 149 |149 149 147 14719 
Louisville & Nashville.|140 140 1/140 138% [137 1374 
Mexican Central .......| 18 17% | 20 19% 184 18 
Mo. Kan. & Tex., com..| 31% | 31% | 33 32% | 314s | 804 
GEE « ccccoscccous O0lg 60 | 61 60 59 59 
Nat. RR. of Mex.,letpf.| 43 43 | 441g 43% | 4i% | 42 
N. Y. Cent. & Hudson..|/138% [137%¢ (13848 /|140 13649 (137% 
N, Y. Ontario & West..| 4414 42m (| 46% 48 47 464g 
Norfolk & Western..... 75% | 75 75% | 74% | 73% | 73% 
PeORIOE ..ccccocceces 95% 95% 96% | 96% 92 961 
Northern Securities..../1184g [118% /122 121 1194, |119 
Pennsylvania .... ...... 70% | 70% | 70% 70% 691g | 691g 
Phila. & Reading *..... 40 39% 39 38% 3733 33 
lst preferred*........ 451g 45% 454 45 444 44% 
24 preferred *....... 42% | 42 | 41% | 41%9 /x40% | 41 
Southern Pacific....... 64% 63% 64 64% 617%, 631g 
Southern Rallw.,com..| 364 36% 37% 36% 35 35 
 . aie 98. | 98 9849 | 98 97% | 97 
Union Pacific .......... 1105 (100% (113% (114% (111% [113% 
BOSIEBOS .cccccccccces 98 98 98 98 97's 97% 
U. 8. Steel Corp., com Zlig 21% | 22 21% 2033 20% 
POE .centacosecce 84 84% | 84% 84% 82 82% 
WE bccactuncesccsecas 22% 22% | 23 23 22 2 
| eee 45% | 45% | 45% | 45 44 43% 
Debentare “ B”... 69% 69 69% | 69% 68 





° Price per share. 





Comm ercialand iv iscellaneous ews 





DIVIDENDS. 
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Per | When | 

























Books Olosed. 
Wame 0} Company. Cent fascist (Days Inclusive.) 
Railroads (Steam). j | 
Atlantio Coast Line RRZ., pref.......... | 2'|Nov 10/Nov 1 Nov 10 
Geecqpenne 4 Ohio (annual)....... .| 1 |Nov $0| Holders ott ree. Nov 7* 
Cin ayton, pref. (quar.) 1%|Nov 8 Oct 25 ov 8 
Ga. p—~ X44, lorida, 18t pref. 2‘9|Nov 10\Nov 3 to Nov 9 
do do 2dpref.. 2 |Nov 10| Now 3 to Nov 9 
Mexican, lat pref................ B TO Wh cccacrcccccncccessaccscase 
Pitteburg Virginia & Charleston 84|Nov 7 Holders of aoe. Oct 24 
Rome Wa yy oe A el , @uar.(quar. i 1\|Nov i Bk Bere: 
Coney Island & Brooklya Xquar.) — | 4 |Nov 1) loot 27 te Nov 1 
Montreal St. Ry. (quar.)................ 4si|Nov 2 Oct 1 Nov 2 
Union 8t., New Beatord, , Mass. (quar.)| 2 |Nov 1| Holders PS reo. Oct 13 
anks. 

pO eee | 8 |Nov 1/Oct 23 to Oct 31 
City, ye ape -| 4 |Nov 1/Oct 26 to Oct 31 
Fourteenth Street. . ol DB BOO Bicccccccnccccsccccenecconcs 
Greenwich. -| $ |Now 1/Oct 21 to Oct 31 
Lincoln National (qua | 3 |Now 1/Holders of rec. Oct 31 
do do (extra .| 6 |Nov 1 Holders of rec. Oct 7 

Nassau (No. 103)....... | @& INow 1/Oct 27 to Nov 
N. Y. Nat. ieeckamaeauanns Gils. 102) 2 |Nov 1\Oct 22 to Oct al 

Miscellaneous. 

American Chicle, com. (monthly)...... 21 Nov 16 - Nov 21 
American Diatrict Tele | RR 15|Nov 6 Nov 15 


American Glue, com................. 


1) ‘Holders as rec. Oct. 24 
Butte Elec. & Power, pref. (quar.) 


1| Holders of rec. Oct 25* 


Casein Co., pref. (quar.) (No. 18)...... Ni 10|Nov 1 to ov 
Cleve. & Sand usky Brew., pref. (q 15|Nov 5 to Nov 15 
Montana Ore Ly (qu. y(No-4 <i) $2 |Nov 14/Nov 1 to Nov 
Montreal L., Heat & Power (quar.).. 1 |Nov it a ot — Oct ns P 
National ene pref. qnar.) -... 14,)Nov 15'/N Nov 
New England Telep. & Teleg (qu 1% Nov 15 Nov Nov 14 
Pennsylvania Steel, pref. . 3% Nov 1 Holders of T00, Oct 21 
Pressed Steel Car, pref. (quar) (N ) 1% Nov 23\Nov 8 to Nov 29 
Standard Milling, pref. (No. 3).. 1 Oct 310ct 26 to Oct 31 
Syracuse (N.Y.) Lighting, com. (quar.) % Deo 1 Nov 25 to Dec 1 
do do do pref. (quar.) 1 Nov 1 Oct 26 to Nov 1 
U. 8. Cast Iron P. & Foundry, pf. (qu.) 1% Dec 1 Novll to Nov30 
U. 8. Steel Corp., pref. (quar.) (No. W") 1%,Nov 30 Nov 4 to Nov30 








* Transfer books do not close. 








Auction Sales— Sy Messrs, Adrian H, Muller & Son: 
Stocks. 
12 Oppenh. Institute com. .83 lot | 


Stocks. 
25 Van Norden Trust %o...203 
7 Oppenh. [natitute pref..86 lot 


20 Westchester Bronx 


45 La Madre Co........... 15 lot SE Cin ccanccecescccees 15C lg 
1 Sun Printing & Publisb- 5 Nat. Surety Oo. of "N. ¥1126 
ing A*e’n, $1,000... ... $1,800 50 Bowling Green Tr. Co...210% 


50 yay Bak. Pow. Co.pref.107 20 Merchants’ Exc. Nat.Bk.1745 
55 Amer. Exch. Nat. Bank.280 5 Market & Fult. Nat. ap the 
ws Te Beak. ra — ais _ Amsterd. Nat. Bk..425 
ourneay urnham... saociates. 1 
20 Norwich Gas & Elec. Co. 7 —_ Bon y a8 — 
168 Madison Co.Gas & Elec | 0. nee Ft. Wayne “Gas Co. 
tric Co. oom............ 28 | ., 18t 68.......--.--------0-00+ 
800 Madison Co.Gas & Elec, | = | 810. 000 B’kiyn &N. Y. Ferry 
Co. com. (voting trast Co, cons. 5s, ress. F&A.... 
ee ee subject | $8000 B’kiyn & Rook. Beach 
0 @ lien 0 000. .. = 6s (Peo — 
800 Central Blackhills Co “ay | econ set 
m1 ., Sl each...... B50 lot | 
2 Chemical Nat. Bank...4296 Go. 68 (with all defaulted 
100 B’klyn & N. Y.FerryCo. 56! coupons attached)......... 20 


62% 








Breadstuffs Figures Broaght from rage 1977. —The 
statements below are pre by us from collected 
the New York uce Exchange. e recei at 
estern lake and river ports for the week ending . 22 


and since Aug. 1, for each of the last three years have been: 





























Recopteat—| Flour. | wheat. | orn. | Oats, | Barley. | Rye. 
Bbls.196 lbs| Bush.60 ibs| Bush.56 lbs| Bush.32 [b.| Bush.48 lbs| Bu.56 Ibs, 
Chicago......| 169,085) 1,062,455 253,600, 1,372,980, 898,929, 80,574 
Milwaukee .. 78,676] 460,074 12,850, 144,000 584,800, 68,000 
Duluth.......| 198,000) 1,825,118, ........| 650,718} 610,528, 45,808 
Minneapolis. sees] 3,968, 760 14,000 644,910, 408,680 93,000 
RE Baeersee 141,435 48,000 65,100 400 «5,888 
Detroit ...... 7,000} 68,851, «57,879 = 4.100)... | 
Cleveland ... — 24,535 93,688 88,020 ee 
St. Louis... $40) 501,720, 978,005 948.800 127,000, 18,784 
Peoria...... rr 150 22,400, 353, 000, 254,800] 83,200, 10,400 
Kansas City.) .....- d 638,500) _ 208,700) es ae eee 
Tot.wk. 1004! 497,409| 7,647,443 1,819,700, 9,627,68%| 9,504,060 391,854 
Same wk.’08.| 524,520) 6,530,142, 3,641,125, 4,795,106) 471,001, 211,557 
Bamewk.’02.| 624,004) 9,076,480 2,555,014. 4,371,755 2,107,800, 854,128 
Since Aug. 1. | | 
1904 ....e0000+| 4,777,681) 78,467 430 87,026,124, 68,215,877) 94,510,270 2,518 874 
1908 ... 6,271,593 69,881,718. 46,297,430 45,066,295] 91,509.186 2,108,931 
1908 5.993.741 '100.224,777 22,965,589 58,421,424) 17,218,779 3,616,048 








The receipts of four and grain at the seaboard ports for 
the week ended Oct, 22, 1904, follow: 





fieur, Wasat, Orn, Oats, Gries Bu, 
Reogete at— bbis bush bush. busa sush bus). 
se-eseoee. 125,486 150,600 1,225 554,900 . eesercce 

eoccves 81.255 120,805 

; Gat? “a.988 

44 103,875 

24,070 4, 

“16000 "21,300 

ee 

i 107,887 68,863 
se ecesseeeeees 8,400 2,500 . snd pedais 
Totes week ...... "301, 171 704.377 963,306 616,430 46,540 
Week 1908. .......... 609.499 2,722,157 788.113 157,840 55,047 








bg sens pts do not include grain passing through New Urieans for foreign 
ports on through bills of lading. 


Tota! receipts at ports from Jan. i to Oct, 22 compare as 
follows for four years: 




















1903. 1901 
- bbls. 18, at. 601 17,178,386 4, ia3a 057 18,261,689 
- bush. > 730,744 829,443,132 111, 222 333 185, 502, 768 
167,029 85,861 14,610,083 90,82 4.548 
Séi6sz:001 42,01) 649 42,310,022 62,079,044 
- 8,889, 2,9°8,740 2,008,453 4,174,051 
aa oF _716815 3,635,3 8, 3,974, 738 3,401,817 
Totaigrain...... “ 120,556,238 217,83 ),230 174,128,484 304, 980, 548 


The exports from the several seaboard ports for the week 
ending Oct, 22, 1904, are shown in the annexed statement 









Whreas Oern, flour. Oats. ° 
Boverte from— du. ‘ah. bush bbis. bush. sash, 
York 846 4647,555 439 68,841 10,287 
Portiand, ‘Me. D ecccccen cee ecco ee 
oston. . 5 14,840 1,800 
Patindeiphia.. ee 490 18,604 =... 2200 
Saitimore..... .. 00 4,975 480 
Rews'rt News 8,106... - eoee cos 
dew Orleans.. 4,088 8,947 1,875 
Montreal...... 172,854 9.856 49,014 
Mobile.... 8,400 __8.546 _ 3,500 
Total Week.. 8,000 $81,053 "716.018 122,900 ....... 83885 10,297 
Same time ’08.1,450,23 1,608,686 805,207 74,206 8,237 29,4228 8,336 


The destination of these exports for the week and since 
July 1, 1904, is as — 








--- ———Corn,—- — 

Boports fer Week “ats Sines eo July Week Btn Benes July Week Bines Juiz 
wish and since - = 1,10904, Oct.22. 1, pee. , Oct. 22 1, 1904, 

1 te— bbis. bush. bush. hr 

dni Kingdom var Y1O 1,042,011 sees 30.447 212,978 6,273 950 
Mt...cccee 14,474 470.2 8 a0 ‘om. 317 «-135,571 4,231.786 

&O0. America. 16.525 200.645 8,360 " 61.801 
West [ndies..... 15,366 332,103 21,465 063 
Br.M.Am.Colo’s 5,705 23 463 658 57,849 

Other countries 4,795 100,c07 __* 86 27,478 
votes 68. 116.018 2,187,106 8,0C0 4,743,507. S81, 381,053 9,973, 997 
otal 19 "72. 805,207 5,010,454 1,450,023 27,552,435 1,603,686 19.091, 1672 


The visible supply o1 graim, comprising the stocks in 
‘ranary at the principal points of accumulation at lake and 
aaboard ports, Oct, 22, 1904, was as follows: 





















Whens. Vern, Jase. aye dere 
imetereai— h hover bush bew-* pee 
ow F eaeecceesecs 819,000 108,000 1,469 000 000 67. 

Tp oceania gg 300,000 cee ~~eneeeids 
Philadelphi 146 123,.00 ees 
itimore... 997,000 $20,000 
New Uriean ee SRE 0 ees aoe 
aaivestoD 198000 #31000 ....... 
Montreal. 85 000 212,000 78 000 
foront . 14,600 1,000 : 
tuffalo.. . 1,487,009 oss, 0v0 Vv 598,000 
Do afioat...... ... ansmee ve 
TOlOdO, ...0..-sseeeee0- 24500) 1,416,060 9,000 1,000 
Do afioat...... i SRE, Sr : 
281,000 37,000 49,000 
6,023 000 657,000 12,000 
681 000 16,000 389,000 
8,819,006 161,000 1,753,000 
678 000 149,000 1,118,000 
000 1,107,000 6, ; 
40,000 416000 |... ee le 
6000 1,695,000 1,900 3,000 
Sa Mets <h 65 000 180 000 BOOO — cecceece 
-~ ibiniva 61,000 516,000 906 000 79.000 1,679,000 
Oucansiand river. ee 176,000 43,000 25,000 409, 
Total Oct. 1904, 635. 651,000 6,052,000 
Total Oct. te 1904 23.41 9,006 618,000 6,645, 
Total Oct. 24, 1908. 484, ,02 . .C 6,053, 
Total Oct, 25, 1902,. 29,918,000 1,153,090 3,102,000 
Total Oct. 26, 1901. ..40,704,00¢ 944, 2,820, 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Oct. 22, 1904, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 















































BANKS. | Capital. | Surplus.| Loans. Specte. | Legals. |t Deposits) baa 
ve. 

3% g 3 $ 8 3 P.C. 

Bk. of N. Y-| 2,000,0) 2,522,8) 19,658,0) 3,028,0) 1,901,0) 19,191,0/25°6 
Manhat. Co.j 2,050,0} 2,415,5) 28,252,0] 6,864,0/ 2,288,0| 33,967,0/26°9 
Merchants’ 2,000,0) 1,364,7) 17,297,4| 4,211,6) 1,333,0] 21,614,1/25°6 
Mechanics’.| 3,000,0] 3,281,5) 23,118,0|) 5,011,0) 1,583,0} 24,577,0/26°3 
America..../ 1,500,0} 3,556,4/ 26,229,9] 5,788,6/ 2,340.8] 30,126,3/26°9 
Phoenix ...}/ _1,000,0 250,2] 3,459 500,0} 225,0} 2,904,0/24-9 
CREF ..<ccoce 25,000,0) 17,657,2/186,621,8| 39,928,2) 8,359,7/184,779,5| 26-1 
Chemical . 300,0} 7,691,6) 24,946,0) 7,281,7| 1,840,8| 26,498,6/33-6 
Merch. Ex 600,0 358,7} 6,067,6/ 1,383,0] 664,3| 6,867,3)28°3 
Gallatin ....} 1,000,0| 2,262,7 967.6) 1,195,1) 558,9) 6,965,8/25-1 
But. & Drov 300,0 123,0] 2,223,8 491,0 29,3] 2,166,2)24-0 
Mech.&Tra. 700,0 357,7| 4,756, 671,0 484,0) 5,219,0/22°1 
Greenwich . 500,0 539,68) 2,653,5 695,4 476,0| 2,780,9/42°] 
Amer.Exch.| 5,000,0| _4,271,8) 30,604, 4,391,0) 1,840,0] 23,873,0)/26°1 
Commerce..} 25,000,0) 11,873,1/168,130,5| 28,553,0/12,142,1/160,284,0/25°3 
Mercantile.| ¥3,000,0) 4,361.5] 23,680,9] 4,639,6) 1,249,6) 21,493,7/27°3 
Pacific. 422,7 625,0) 3,127,9 430, 82,9) 3,943,5/23-1 
Cha 450,0} 1,087,6) 6,142,7 823,7 894,8) 6,251,9/27°4 
People’s 200,0 408,9 242,99 276,0 313,6) _2,621,5/23°3 
N. 2,000,0} 2,035,2) 17,690,656) 2,429,2) 1,915,2| 17,060,1/25°4 
Hanover 3,000,0| 6,645,1) 50,709,2| 16,409,7| 3,668,4) 66,116,8/30°3 
Irvin 1,000,0} 1,062,1 079, 1,230,8 ‘ 6,565,0)24°0 
Citizens 2,550,0 615,8) 17,254,9| 4,315,3| 1,329,7| 21,337,6/26°4 
Nassau .... 500,0 $21,4 My x 278, " 3,107,2/21°5 
Mar.& Fult.| 1,000,0} 1,297,3) 6,730,8} 1,247,9] 720,7) 6,916,1/28°4 
Shoe &Lthr.| 1,000,0 359,7| 7,327,0) 1,822,6 8,776,6| 25°2 
Corn Exch .| 2,000,0) 3,318,5| 27,949,0| 4,702,0) 4,212.0) 34,297,0/25°9 
Oriental ... 750,0| 1,058,3 7,6 7,657,8/23°1 
Imp.& Trad} 1,500,0 0s 22,693,0/26°4 
3,000,0 89,311,0/26°4 

250,0 1,385,1/32°2 

3,000,0 3) 22,244, 4, .5| 25,275,5/25°2 

300,0] 1,426,6) 9,337,0] 1,120,0) 1,509,0) 10,011,0]/26°2 

10,000,0f 13,932,7)106,140,8) 26,971,6) 2,291,0)107,543,0/27°2 

1,000,0 89,1) 7,605,7 x 70,4 34,7] 25°7 

250,0 73,4) 3,112,0 213 

N.Y. Co... 200,0 667,9} 4,661,5 246 
German Am 750,0 617,3| 3,795,5 24°3 
Chase.......| 1,000,0} 4,034,2} 48,954,7 26:0 
Fifth Ave .. 100,0} 1,785.4) 9,287,1 25°9 
German Ex. 200,0 682,7| 2,703,4 124°9 
Germania .. 200,0 78,3} 2,929,7 229 
Lincoln... 300,0} 1,37%,2) 11,848,6 24°1 
Gartield 1,000,0| 1,284,1) 7,774,1 269 
Fifth .. 0 379,2| 2,614,7 23°9 
Bk. of Met..| 1,000,0! 1,456,3) 8,424,7 241 
West Side... 200,0 525.9) 3,609,0 25°2 
Seaboard .. 500,0| 1,409,6) 15,607,0 25°4 
1st N.2klyn 300,0 301,1) 4,161,0 35°6 
Laberty..... 1,000,0} 1,932.4) 11,574,4 26°6 
N.Y.Pr. Ex; 1,000,0 518.3) 5,501,7 22°9 
New Amst. | 500,0 554.7) 6,048,4 23°3 
Astor ...... | 50,0) 572,5) 4,487,0 24°6 
Total --+|115,972,7/134,643,5 11879904|240,216,5 77,687, 0) 11097007 264 











t Total United States deposits included, $23,322,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 22, 1904, based on average of daily results, 

We omit two ciphers (00) in all cases. 

































































] j Deposit with 
BANKS. | Capi-| Sur- |Loans &| 9) 004, | reg. 7.| | Wet 
00s omitted} tal. | plus. | Jnvest- |°P°*- | ¢ Rank| Clear’y) Other | Deposits 
| ments. Notes. | Agent.| Bks.&c 

N. Y. Crry. | 
Boroughs of | 

Mané&Br'nz| $ $ ® g g 
Colonial ....) 100,0| 243,1| 2,327,1] 70,9) 218,9) 422,4) 368,5| 3,067,7 
Columbia ..| 300,0} 291,8) 5,048,0] 268,0) 166,0! 406,0 3,5] 5,298,0 
14th Street.) 100,0) 116,7! .1,972,7 79,2 8.6) 194,1 60,0] 2,264,5 
Gansevoort.| 200,0; _81,9/ 1,980,0) 32,6) 150,7) 196,38) 96,3) 2,329,2 
Hamilton ../ 200,0) 123,3) 3,142,0) 162, 16,7} 98,8] 300,0] 3,583,7 
Mt. Morris | 250,0} 118,9] 2,273,1] 119,6| 105.6) 288,7| 65,5] 2;966,8 
Mutual ....) 200,0) 193,0) 2,741.5) 21,2) 282,7/ 146,9] 55,5 96,0 
19th Ward.) 200,0; 195,8) 1,778,0 39,2} 164,3) 397,7) 432,1] 2,490,3 
Plaza.......] 100,0) 245,0) 2,966,0) 154,0/ 169,0] 699,0) ...... 3,581,0 
Riverside ..| 100,0} 106,6/ 1,227,8 15,1 95,6 71,8} 183,4) 1,427,0 
State ...... 100,0) 682,2) 7,893,0) 521,0) 262,0) 267,0) 894,0] 9,302.0 
12th Ward .} 200,0 114,3} 1,699,0 41,0} 226,0) 280,0 2,260,0 
23d Ward ..| 100,0/ 105,4/ 1,394,1) 68,2) 160,5) 139,5) 273,56] 1,915,9 
Yorkville ..| 100,0) 285,3) 1,893,8 46,2) 311,1 317,5) 228,4) 2,495.4 
Fidelity ....| 200.0] 122,5| °833,3| 13,2] 48, OO) ccccss 22)1 
Jefferson ..| 400,0) 304,0) 2,253,7 8,3! 84,5) 224,8) 9} 2,145,5 
eg ---| 100,0) _ 63,3} 701,6) 27,3) 28,5 4,2; 91,7 745,3 
Wash. Hgts} 100,0) 135,2) 75,0) 12,3) 24,5) 78,1) ......] 5368 
United Nat./1,000,0}  130,2) 2,136,2) 245,5 66,5 DE sancad 1,246,3 
Consol. Nat.}1,000,0)1,129,9) 3,902,4) 376,2 42,1; 39,4) 125,0) 2,616, 
Union Exch} 750,0) 617,4| 4,773,5) 128,6) 217,98) 686,5 33,3) 5,025,2 
Chelsea Ex.) 100,0 61,1 299,7 21,8 15,7 ja 26,8 J 
Borough of 

Brooklyn. 
Broadway .| 150,0| 337,0) 2,305,9 22,0) 264,6] 251,8) ...... 2,490,6 
Brooklyn ../ 300,0) 161,3) 1,579.7] 111,2) 61,7| 570,3) 22,3) 2'045,5 
Mfrs.’ Nat..| 252,0) 581,6) 3,166,9) 345,6) 80,7) 717,8) 61,2) 3)892.9 
Mechanics’ } 500,0) 407,2) 7,345,4) 212,7) 610,5| 743,9 72,0) 8,816,6 
Merchants’.; 100,0/ _ 63,3) 1,155,9 9, 2,5) 214,4) ...... 1,383,2 
Nassau Nat} 300,0) 741,5) 5,696,0) 200,0) 356,0) 830,0) 36,0) 5,945,0 
Nat. City ..| 300,0) 589,9) 3,332,0) 127,0) 429,0/1,011,0) 328,0) 4:674,0 
North Side./ 100,0) 162,2) 1,270,6) 17,8) 83,5) 47,2) 169,2] 1,364.2 
Peoples..... | 100,0] 184,7} 1,486,4) 66,3) 114,8) 160,6) 166,9) 1,784.8 
17th Ward .| 100,0) 89,6; — 660,0) 12,0); 61,0) 101,9/ 142,9) “809.1 
SpragueNat; 200,0) 233,8) 1,254,0) 138,0) 23,0) 334, 31,0) 1,468,0 
eae 200,0| 116,0] 1,128,2) 44,8) 89,7) 148,58) 647,5! 1,650.1 
Wallabout -| 100,0; 84,4) 807.4) 54,0); 31,4) 45, 177,1 37,3 
Borough ...| 200,0; 91,8 1,697,8) 21,0) 108,0) 187,4 #7,9) 1,852,3 
Borough of | | 

Richmond. | | 
lst Nat.,S L| 100,0; 110,8; 754,1; 64,7} 10,0) 220,5) ...... 874,1 
JERSEY CITY| eek See 

First Nat...) 400,0/1,057,6, 3,709,5) 187,7; 298,1/2,462,8/1,505,0) 6,688,5 
Hudson Co.| | | | | 

National .| 250,0|; 651,8) 2,260,6) 67,3! 64,2) 182,9} 69,3] 1,831,7 
Second Nat.; 250,0; 261,1| 1,261,6) 70,2) 16,1) 233.5) 11,2) 1,178.9 
Third Nat..| 2000} 292/3] 1:405,0| 44,1 76,4! 543;0| 4’9| 1'826'7 
HOBOKEN. | | 
First Nat...! 110,0) 539,8) 2,295,7) 197.2} 34,1] 209,9]1,286,1) 3,538,2 
Second Nat.| 125,0) 155,0| 1,165,7) 45,6| 33,2) 77,5) 72,5) 1,195,9 
Tot. Oct 22 102370) 122796 99,765,2/4,551,2/5,984,0 146475 7,954,5|1157073 
Tot. Oct 15 101370) 122185 98,761,5|4,525,0)6,106,9 141644/7,942,.6|1152037 
Tot. Oct sient ements Wibeteanel ‘eaitod tendmna Vamants a 








_ New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two ciphers (OV) in all these figures. 





Capital De. rou- 
BANES Surplus. Loans. | Specie. | Legals. a ~~ Clearings. 





N.Y. $ $ & By & & 
2}11430339)244,367,1/78,745,6/ 12127971) 40,576, 0)1 
2)11459892)237,503,5/76,452,4/ 12052760) 41,791,011 

-616,2) 11340134) 237, 745,0/76,522,3| 11932377 | 42,288,011 
316,2)/11379304/240,215,5)77,587,6| 11997987|/42, 990,38) 1 
a6 176,342,0) 16,208,0) 5,222,0)/221,329,0] 7,428,0) 

4 


178,3638,0) 17,839,0} 5,335,0)225,251,0| 7,411,0 
180,789,0) 18,383,0) 5,694,0/225,789,0) 7,418,0) 





5,333, 
0,038,4 
»139,2 
Oct 8} 48,167,1|207,039,0 72,231,0 257,384,0)11,447,0 
Oct 15) 48,167,1)207,910,0 71,583,0 258,739,0)11,611,0) 
Oct 22} 48,167,1|210,247,0 69,732,0 259,381,0/11,698,0| 137,187,0 
t Including for Boston and Philadelphia the item “due to other banks,” 
te 


and also Government deposits. For Boston these Government deposi’ 
amounted on Oct. 22 to $3,764,000; on Oct. 15 to $3,756,000. 


























Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 20 and for the week ending for general merchandise 
Oct. 21; also totals since beginning first week January. 


FOREIGN IMPORTS. 





























For week. 1904. 1903. 1902. 1901. 
Dry Goods............. $2,458,849} $2,291,962] $2,589,038] $1,885,173 
General Merchandise} 10,962,175} 10,114,201 9,329,512 9,802,368 
Total................-] $13,421,024] $12,406,163) $11,898,550] $11,687,541 

Since Jan. 1. 
Dry Goods............. $97,710,715) $107,552,168/$101,815,550) $86,509,824 
General Merchandise} 381,543,183) 371,700,201! 352,727,067) 363,104,442 
Total 42 weeks ..... $479,253,898/ $479, 252,369] $454,542,617/$449,614,266 





The imports of dry goods for one week later will be found 
in our rr of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 24, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1904. | 1903. | 1902. | 1901. 
For the week.......... $10,885,091 $9,295,312) #10,195,821] $10,637,626 
-Previously reported..| 385,191,802) 399,002,866) 383,611,201] 410,029,541 
Total 42 weeks ..... $396,076,893| 8408, 298, 178|$393,807,022|842 1,567,167 





NoTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 22 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



































EXPORTS. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Since Jan. 1. 
Great Britain ........... GABAST ATS) pecoseee $2,047,346 
PER, a cocnnssocenncates 41,305,126 $402,565 2,710,047 
GEE cnccnccccscssecs] accessed _ aéauesesl  -esdapens 1,633,993 
BE Ns ntecndcnannd 7,229,401 10,943 646,969 
| RR 1,610,395 6,812 93,026 
South America.......... 4,140,275 14,490 918,989 
All other countries..... 3,000 21,333) 112,186 
Total 1904........... $73,925,673) $456,143 8,163,456 
, 2 =e $17,000) 32,947,218 38,347 4,191,166 
WORD BOR. ccctccsces 207,500) 26,230,985 235,641 6,086,376 
Silver. 

Great Britain............ $592,629) $28,902,262 eccesses $536 

France ........ snmiahaiid 1,596,369 r yl 
Germany ...... 25,800 10,511 
West Indies... 205,743 140,112 
Mexico ........ 448,500 45,659 
South America... 1,399,825 195,985 
All other countries 10,423 14,600 47,178 
Total 1904 $592,629) $32,189,022 $35,727 $849,160 
Total 1903 931,395 148,993 23,970 1,494,881 
Total 1902.. 817,844| 27,655,315 13,717 994,096 























Of the above imports for the week in 1904, $9,343 were 
American gold coin and $4,500 American silver coin. Of the 
exports during the same time, $—— were American gold 
coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 
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WALL STREET, FRIDAY, OCT. 28, 1904.—5 P. M. 

The Money Market and Financial Sitaation.—The vol- 
ume of business at the Stock Exchange has been largely in ex- 
cess of that of last week, which, as then noted, was exception- 
ally large. The advance movement of prices received a set- 
back early in the week. This was due primarily to the 
North Sea incident, with which all are familiar, and sec- 
ondly to the effect of that incident on the European money 
markets and the beginning of gold exports from this coun- 
try. There was, moreover, a somewhat firmer local money 
market, suggesting the possibilities of the future. 

In view of the extent of the recent advance, which 
amounted to an average of about thirty points for twenty of 
the best known and most prominent issues dealt in on the 
Exchange, it is easy to imagine that a reaction might have 
been started by events of much less importance than those 
mentioned. The foreign diplomi:tic situation seems to be 
much less ominous to-day, however, and there has been a 
sharp recovery in security prices. 

The engagements of gold for Europe amount to $3,283,000. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 24 p.c. To-day’s rates on call were 2 to 214 
p. co. Prime commercial paper quoted at 4@4% p. oo. for 
endorsements and 4@4‘¢ p.c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £232,889 and the percent- 
age of reserve to liabilities was 3°88, against 56°53 last week, 
the discount rate remaining unchanged at 8 per cent. The 

*Bank of France shows a decrease of 2,025,000 francs in 
gold and 625,000 francs in silver. 
NEW YORK OITY OLEARING-HOUSE BANKS. 

















| apag, | ifvreress | zoo, | 303, 
—— BB _. cutie Teall 
¥ 8 + ‘ 
Capital ............ | 115,972,700| = ........-. 115. 572,701; 100 672,700 
Surplus ........... 134,643,500 inion 29,874 30 | 117 667,900 
Loans & discounta|1,137,940.400/Ino 3,917.00) 907 099,000) 870,977,600 
t10D........! 42 990,800! Imc 702,890) 46,862,604 40,128,900- 
Net deposits --|*1,199,796 700 Inc 6,559,000) 889,714,690; 882,645,300 
Peneneenocesce $40,215 600\Inc 2,470 500! 171,706,60¢| 169,032,590 
Legal tenders ..... 77,687,600 Inc 1,066,300 68,666,500 69,420 30" 
Reserve held......| 317,908,100 Ino 3,535,8)| 240,373,100) 238,452,800 
85 p. 0. of deposits) 229,949,175 Inc 1,639,750) 222,428 650) 220,671,325 
Surplus reserve! 17,853,925 Ine 1,896,050 _17,844450 17,781,475 





* $23,322,200 United States deposits included, against $23,232,700 last 
week and 837,200,400 the ——— week of 1903. ‘With these 
United Geasconeneae eliminated, thesurplusreserve would be $23,684,475 
on Oct. 22 and $21,773,550 on Oct. 15. 

More.—Returnsof separate banksappear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
strong this week, influenced by the tense conditions abr. ad, 
resulting from the North Sea incident and by an urgent 
demand to cover m-turing obligations. Gold exports were 
$3.283.376 96 to Paris. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841¢@4 85 forsixty day and 4 87@4 874 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8405@4 8415 for long, 4 8680@4 8685 for short and 4 8710@ 
4 8715 for cables. Commercial on banks, 4 8375@4 8390, and 
documents for payment, 4 83144@4 8444. Cotton for payment, 
4 8314 @4 8314; cotton for acceptance, 4 8375@4 8390, and grain 
for payment, 4 843,@4 8144. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814,*@5 181, for long and 5 1553*@5 155¢+ for short. 
Germany bankers’ marks were 95+«@95** for long and 
9555795 11-16+ for short. Amsterdam bankers’ guilders were 
401,45] @40 3-16} for long and 4034 @403¢** for short. 

ixchange at Paris on London to-day, 25 f. 11c.; week’s 
range, 25 f. 11c. high and 25 f. 10c. low. 

The week’s range for exchange rates follows: 




















sierts —_ : pene Short. Cables. 
erling Actual— 
High...|48405 @ 48415 | 43680 @ 48685 48710 ® 48715 
Low . .. | 4 4375 @ 48385 486 @ 48605 48635 @ 4 8640 
Parts Bankers’ Francs— 
High... | 5 18's* @ 518s | 5616%° @ 515% 
Low. .. | 5 15% @ 518% 516% @ 516% 
a Bankers’ Marks— 
igh... 95° @ 95** 95% @ 9511 of 
Loe :| $4% @ 941816 | 25% @ 95%" | 
Amsterdam Bankers’ Gutlders— 
High...| 40% @ 40% ¢t 40% @D 4O%**® | cccccccccccescccce 
Low....| 40% @ 40's), 405,67 @D 40% — ff cnneccccccccccccee 


Less: *1y¢ of 1%. t Iss of 1%. $%s, of 1%. Plus: {| 11¢ of 1%. ** 1¢3 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50. per $1,000 discount; selling, 7ic. per $1,000 pre- 
mium; ‘*harleston, 124¢c. per $1,000 premium; New Urleans, 
bank, 75°. per $1,000 discount; commercial, $1 10@$1 C0 per 
$1,000 discount; Chicago, 5c. per $1,000 discount; St. Louis, 
10c. per $1,000 discount; San Francisco, 7c. per $1,000 
premium. 

State and Railroad Bonds,—Sales of State bonds at the 
Board include $16,000 Tennessee settlement 3s at 96, $15,000 
District of Columbia 3°65s at 119°¢ and $10,000 Virginia 6s 
deferred trust receipts at 744. 

The market for railway bonds has displayed great activity, 
due largely to enormous trading in a few issues, of which 
Union Pacific conver. 4s were by far the most conspicuous. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following: 





\Enterest| Oct. | Oct. | Oct. | Oct. 


Oct. 
\Pertods| 29 | 34 | 25 | 46 
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—Tan |*104% “104% =104% |*104%|*104%|*104% 

















48, 

8, Tan |*104%| "104% *104% | + 104%) - 104% '* 104% 
8, seco ce e+! coccs | sees | ewcces| cocccs seoee | veccce 
ts, e6-e=|_ sore- | couse. | sane ecose-] case. | seseec 
ts, —Feb |*104% “104% "104% “104% °104%*104 
$8, m4 “Tob “108% - 100% 100% -10be +108 
8, AWBOD | cccce | cowce | coccee| seoce:| seoee | soccce 
ts, —Feb |* *105 |*105 |*105 |*105 |*105 
4a, —Jan |*106%5|*106%)- 106%) - 106s) - 1068 * 106% 
| SE: —JaD |*106 | *106 | *10649| “106 | *10649|* 106% 
is, —Feb |*120% 130% - 130%) -130%)|- 130% “120% 
ts, coupon’ Q—Feb'*1315 131%’ *181%) *131% °181% “13814 





Thisis the price bid at the morning board; no sate was made 


Railroad and Miscellaneous Stocks.-- Unusual activity 
has continued throughout the week in the stock market, ac- 
companied by a general tendency to lower prices until to-day. 
There were, however,some notable exceptions to this tendency, 
a few issues having persistently advanced day by day. On 
Tuesday the volume of business was the largest and in most 
cases qu°tations were the highest of the week and of the 
recent upward movement; but before the close a reaction 
set in, stimulated, as noted above, by the North Sea incident 
and the announcement of engagements of gold for export. 
The tone was reversed to-day, however, on the less threat- 
ening attitude abroad, and a substantial part of the decline 
of the last few days has been recovered. Lackawanna led 
this recovery by an advance of over 20 points, followed by 
Delaware & Hudson with a gain of over 7 points. 

Union Pacific has been the most prominent feature. Nearly 
340,000 shar-s were traded in on Tuesday, some as high as 112. 
Rutland preferred sold 21 points higher than at the last 
previous sale, which was near the end of September. All 
the coal stocks have been strong except Reading, which has 
lost a considerable part of its recent advance. The local 
transportation issues have been weak. 

Industrial stocks have generally followed the course of 
railway shares, although there h.ve been some notable 
exceptions. U.S. Steel was freely offered on the decline. 
The copper stocks and American Smelting & Refining have 
been strong. Pressed Steel Car suffered a decline of 744 
points on announcement that the dividend will be passed. 

For daily volume of business see page 1948. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 

















| Males | 
STOCKS | | 

Ween Ending Oct. 28 bo. | Bange jor Week | tangs sines Jan. 1. 
allis-Chalmers Co.......|3,675| 13',30ct 22; 15 Oct 24|| 6 Mar| 15 Feb 
Pn anasseccedcces 500; 6040ct 22, 61 .Oct 24), 39% Mar! 64%Feb 
amer Agricul! Chem.....; 90/| 2040Oct 22) 2140ct 24)| 13 Mar) 214,0ct 
Amer Beet Sugar......... 300) 23 Oct 26) 24 Oct 26/| 19 Sep| 24 Oct 
American Coal..... 146/180 Oct 26.180 Oct 26/|180 Oct |220 May 
am Steel Foundries.....:140 | 8 Oct 24) 8% Oct 25)| Se7'ne| 85,Sep 
ee eacascecsccece- 1,238; 36 Oct 2 7 Oct 24) 26 J’ly| 38 Sep 
amer Teleg &Cable.... | 272) »2 Oct 22) 82%0ct 22/| 42 Jap | 93 = 

Amer Tobac Co, new pf |3,650) 86 Oct 23) §640ct 2% 86 Oct!) 8640: 
Assoc Merchants, lat prf} 250; 90 Oct 2%| 92 Oct 26|/| v0 Oct | 92'sApr 
Canadian Pacitio rights | 10,200 5 Oct27, 5%Oct 28 5 Oct 5%O0ct 
Distil Co of America, pf} 20) 40'%Oct 25) 40%Oct 25'| 40'0ct | 40%s0ct 
Homestake Mining...... | 20) 55% Oct 26) 55% Oct 26|| 494Mar| 564 Oct 
Knick Ice (Chicago)..... 20¢; 12 Oct 22, 12 Oct22)) 8 Sep! 12%0ct 
eferred.............. 100) 64 Oct 27, 64 Oct 27|| 48eJan | 66 Oct 
Nat Enam & Stamping...1,00(| 164%Oct 27) 17%Oct 25|| 14 Sep) 21 Jam 
Preferred...............| 20) 82 Oct 25) 82 Oct 2 7 r “3 Jan 


5|| 75 J’ly J 
Oct 26|| 14 Oct| 20 Apr 





Y Dock Co.............; 100) 14 Oct 26) 14 
NY#NJTelephone.... 17/157%Oct 26 1584Oct 24/|140 Feb/158,Oct 
(Tnited Fruit Co......... 100/105 Oct 25,1°5 Oct 25 96 Feb|1124J’ne 
Va Iron Coal & Coke..... 600} 25 Oct 22) 27 Oct 22)) i848ep! 27 Oct 





Onts'de Market.—There have been some interesting feat- 
ures in the market for unlisted securities this week, chief of 
which was the rise to a new high record of Northern Securi- 
ties stock. Trading has been on a moderately active scale. 
On a rep tition of rumors of a possible settlement of the 
differences between the Harriman and the Hill interests, the 
shares of the Northern Securities Co. rose 414 points early in 
the week to,119!4, and after a reaction which carried the 
price down to 114%, on Thursday there was a recovery to-day 
to 1173g: the cluse was at 116%; total transactions for 
the week in this stock aggregated, it is estimated, 
about 67,000 shares. There has been considerable activity in 
Erie convertible 4s at prices ranging from 90 to 9214. The 
last sale to-day was at 915g. International Mercantile 
Marine issues enjoyed a sharp rise. The common advanced 
from 634 to #34, and after a reaction to 71g it rose again to- 
day to8%. The preferred moved up 4% points, to 254, and 
after some reaction closed to-day at 2434. American Tobac- 
vo preferred ‘“‘when issued” lost 314 points, to 45, but to-day 
it moved up to &7. The new 4s ‘‘when issued” dropped 
from 65 to 63144. The 6s ‘‘when issued” fluctuated between 
107 and 10814 and ended the week at 1073g. Mexican Gov- 
ernment 4s, the new issue recently taken by Speyer & Co., 
sold between 93°, and 945; and closed to-day at the low 
figure. Interborough Rapid Transit decline1 from 1611¢ to 
1573g. The Subway opening occurred yesterday, and to-day 
the stock sold up to 160, but closed a point lower Mergen- 
thaler-Horton Basket Machine dropped from 1214 to 94. 
The final sale to-day was at 91g. Greene Consolidated 
Copper rose 1g to 207g. Tennessee Copper advanced from 
325g to 333g in the early trading, but subsequently it ran off 
to 29. 





Outside quotations will be found on page 1943. 
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STOCKES—HIGHEST AND LOW&ST SALE PRICES STOCKS r P Range tor Year 194 ||Range for Previous 
STOCK: Sales 9 a 
NEW YORK STOCK the |On basis o/ 100-share lots Year (1903) 
Saturday Monday Tuesday | Wednesday| Thursday Frida ™ E NG Ms Week 
Oct. 22 Oct. 24 | Oct. 25 Oct. 26 Oct. 27 Oct. 2 XCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads. 
*30 a3"s *30 324) *30 32%) *30 30%) “30 32 30 0 2 tes 25 J’lyll| 32 Oct1¥/|/ 26 Dec] 41 Jan 
#60 “60 64 | *6O 64 | 264 64 | *60 64 | *60 64 Do pref.. 5/3493, J’ne 8] 64 Sep2!|| 544 Dec] 69 Jan 
864 88% 5% 87 86's 884) 86% Lh 84% 85%) 85% y| Aten. Topeka & Santa Fe. gst 64 Feb24] S8\ Oct 25|| 54 Aug] 80% Jan 
101%; 102%) 10141024 yt 102%] 101% 102 1009 101%] 10143 102 ay | Sees 5,714 Jan 6/102% Oct 20)| 84% Aug|103% Jan 
139% 14144} 140° 141 40. 140%| 138 14 13749138 | 139 140 |Atlantic Coast Line RR.. ‘292510408 Beb 1s] % Oct 22/106 Dec{l26 May 
94% 955%) 9433 95 Ot% 9S} 93% Oa %e %i 93% 94% | altimore & Ohio ....... 65,995] 72% Marl4| 95% Oct 22/| 71% Sep]104 Jan 
@95% 95%) 96 96 96% 96%) 96 6 | *9 "94 9 _ OO Seerierse 630) 874 Feb19] 96% Oct 19]) 82% J’ly| 963, Feb 
684 69%] 67% 69 67's 69 66% 68's 64 66%] 65% 66'| Brooklyn oS ee. 119,890) 38  Feb24/ 69% Oct 22] 29% Sep| 711, Fe 
#155 169 |°155 159 [*155 159 /*160 159 /*150 159 |*150 159 |Buitalo a & Pitteb’g.| ...... [118% Mar 2/160 1 Novji5v0 Feb 
#15u 165 |*157 165 |°157 165 |*157 165 |*157 165 /*157 165 | Do pref..............- 160 Feb 
*83 8S} *83 B84 aan abel *33 Sy “82 §. *82 8 lBamtelo &'sc Susqne, pref... 85 Aug 1 Aug25 PS sd 
133 \ 135 ist te 53s 134% 135%] 134% 186 4/$127 4 128%) 127% 130 n Pacific........| 37,870 1099 Mar12/135% Oct 25]/115% Oct |1383, Feb 
6s 68 63% 6s% 3% 68%) 6 | 7% 67 7‘9 68%/\ Janada Southern........ L800 r2%} 69 Sepl 574Sep] 78 yJan 
4183 183 [*182 184 183%183%)/2183 183 | 182 18:3 1827_ 185 /Central of New as 1/890 1 Sty Feb 2 185 Oct 17/153 Oct|190 Jan 
45% 464%] 45% 47 46's 47 45 4 44 44% 4% 45 \/Chesapeake & Ohio.......| 7,145) 98 Marl4] 47% Oct 25]| 274 Nov] 53%2Jan 
38 8638 *37 3945) 38 Sy) 87% 37%) +37 9 *33 384 — s Y weameee 500) 33 Jan15}/ 42 Aug. ao” a 37\ Jan 
*su =—85 “80 #30 *sv 8 *30 = 85 *s0 8 Do ais Jan 2) 85% Jan21 Sep] 75% Deo 
#190 +310 190 210 /*190 210 [*190 210 |*190 210 |*190 210 |Chicago Saris Quiney-- 131 Jan 15/2152 Jan14 si70 J’ ly|2?184 Mar 
#130) 145 Cee ££ Ae OF ree “128 145 |Chicago & East. [., pret. 124 Febll1j143 Oct15//105 J’ ly 138\ Jan 
24, Q's] 23 aon 22% 2h) 22% 23%) 214 24 24 25 |Chieago Great Western../160,011) 127,J7’ne 8} 25 2 295, Jan 
85 86 *385 *85 87 *82 0 |} "82 YF *835 «887 Do 4p.c. debentures} .-...-/ 8U4J'ly 13] 862 Aprlz}) 83% Sep 90% Jan 
62.2 H2b] 68 88 63 63%) 62% 68 | *53) 634) 63% + te Do 5p.c. pref. “A” 900) 474, J’ne 6 Jan 23]} 63 Oct] 854 Jan 
32% 3379 32 31 324 380 31 30% 32 32% Do 4p.c. pret. “B”..| 6,400] 2y -J’ne 6] 34 Oct 28]| 24 Sep] 46% Feb 
170% 172%) 171 13: Dy L7L'2 175%) 170% 173%) 163% 171 170% 17: # sjonicaro Milw. & St. Paul. 260,420 137 's Feb 24/1754 Oct 25//1383% Aug|183\ Jan 
#1~3 °184%] 184 184 | 184 ‘2 185%)" 183 '2186 | 2.180% 180%)*181 184 EE 490/173 4)185% Oct 251/168 Augli94% Jan 
193% 1932] 1925195 | 1¥4 °1964%) 194% 1964) 192 194 | 1944195 jonicago & North Western] 16,118 161% Mari4 1964 Oct 25/153 Sep /2244 Jan 
intiak eomiall 228 229 220% 234 6uer es abenedl cocces cécesel bécccn eect ret...............| 1,100}207 Feb 5/234 Oct 25/190 Augiz5u Jan 
senaee ceweee] seenee pannee wae seweee| cennne seeeee| so --00 saeeee ceases secce ‘lomie. Rovk Isl’'d & Pacific) --..-./8130 J’ne 6/3152 Oot 10132 ct (2001, Jan 
“140 15 “140 150 140° 150° |*140 150 150 150 |*148 150 |Chic. St. P. Minn. & Om. 616/135 Mar2zji50 Oct27//117 J’ly|i62 Jan 
ee _ eee “185 ...... “re FERS cuca. SOO] Wr MO s+e0e-/9165 APr24|/1874 Oct 41/2165 Novj194 Jan 
“7% & 3 1 9 10 97% 12 cnicaxo Hera Transfer.| 17,610) 51, Aug31] 12% Jan 15 Aug] 19% Jan 
164 17 16% 17%] 17% 1845) 17% 20 194g 21%] 22 .. ee CR ‘ Pp J 
7 Te T% 8% 94] Sy 8%] 8% be|cnicaro Union itaction. y 
"85 85%) 85 85%) 84% 85 "84.5 85 85 85 849 84 4/Cleve. » ol Chie. & me i: 
[ae cansas Cae senses ee DO ccccee “BIO n.ccsel*hIO  ccccos | “ eae 
23 23% 23's 23%) 22% 23%) 21% 23 Zl% zl} 22% #3%|colorada & a vot. trust 
65 —s 55 55% 55%) 55 554 4 644) 53% 53%) 53% 55 Do lstpf. vot. tr. cfs. 
29% 30%) 30% 30%) 29% 30%) 24% 3u 28% 21 28'8 294) Do 2d pf. vot. tr. ctis. g| 48 Jan 
7 179 | 177'9178%j 178%181 | 173 130 176% 173% 179 155% I elaware & Hudson.... 183% Feb 
2395 295 29532954) 296 S00 |*294 299 295 299 299 320 elaw. Lack. & West’n. 276% Jan 
Bl Bis) Sl 381 3l% 32%) 30% 314) 30% 30's) *2¥'9 31 [Denver & Rio Grande.... t} 43 Feb 
83% 84%) 84 84 83 84 82% 844) 382% 83 82% 83 ae 904 Feb 
26 26 25% 25%) *25 26 | +25 26 24 24 | *24 25%1Des Moines & Ft. Dodge. : 474 Jan 
45 4%) 5 54 5 bs) = 5 54) 25% 5 4%  415/Detroit South. vot. tr. etfs} 2,310) 11,J’me27) 14% Jan 23]| 7% Aug} 20% Jan 
9% Be 9% 84% 9 T's 8%, 3 8 Sly Do pret. vot. tr. ctfs.| 5,570) 93, J’ne27| 29% Jan 25]/ 14 Nov| 39% Jan 
75 T5% 73% 74%) 7 74%) 74 74%) 73‘ 73%) *72% 73 al Detroit United s 3,195) 604d" nel6) 75‘ Oct 2) 65 Oct} gv Jan 
11%, 12 Al‘ 114) 11's 114) -11 12 10% 10%) 11% 12 |Duiuth So. Shore & A é 2 . 
19% 19%) 18% lvy; 19 19 17% 18%) it% 17 ly 21% Long OS ER 
37% 39%] 38% 41 38% 414s] 37% 34%] 36 37's} 33 3% Kine 2 ees ‘ 
74%| 734 74%) 72% 74% 72 Bul 70% TL} 71% 72%| Tu Do ist pret.. 55 
52 53%) 52% 544) 52% 54 52%) 50 50%) bly 53 Do 2d 33 
*53 60 586 *53 60 *58 3860 “57 00 *58 60 |Evansv. & coe Hau 4 
75 3 cas 8uU mM 82 - 82 pe 82 “75 + Do Rr ES 2 78 2 
“42 4 “42 00.0. *42 .... 42 ....2. “42 *42 Ft. Worthé Den. 40 ‘ 6) 
#185 192 185 192 19144193 192 195 192 192/*192 197 |Great Northern, pret pee 1,200);70 Mari7j196 Oct 26//160 ct Jan 
79 | *7s 79 3 78 719% 80 52. |Green Bay& W.,deb. ctf.A -o| 70 Angle) 82 t2s]| 73 Dec] 85 Jan 
*15 16%] 16% 16%) 16% 17 16% 16%) 16 186 17% 0 ‘deb. ctf. Bi 214) 1) J’ne 1] 17% Oct 2s) 10 Aug) 2744 Jan 
eeceee socnee B2'a B24] --.--- ...... *80) 83 |... 2. -- 2-0 *80 83 Hocking Valley. 200) 60 May24) 84% Sep 1 Pp |106's Feb 
eee 894 89 *87's 80% 8 *89 89% Do pref... 350| 77 Mariz] yl Aug30// 77 O 9% M. 
145 1454] 144% 145 144% 145% 143% 144%) 142 142's) 143 143] ps llinois Cent 16,296]125%, Feb 24/145% Oct 25]/125'gJ’ly/151 Jan 
28% 2 3 28 B%l 27's 27 26% 264%) 26% 27'si Lowa Central. 1,60u) 14 J” ne 4 29 4 Oct 20) 6 J’ly| 48 Jan 
50% 50%) 49's 5u 4 bu 48% 49 484 4384) ] me ref 1,990) 32 Feb25) 51% Oct 19]| 30% Oct} 774 Jan 
*36 37 *36 37 *36 37 *36 37 6 3 *35% 37 K= conn 221g May Y}) 36% Oct 20)) 25% Oct TJ 
*79%4 380 80. 80%) *50 B04) *79%4 80 78 79%) *79 CFCS. &M.,tr.cts. pfd| 2,700 644J3’ne 1) 80% Oct 24/| 624% Oct] 82% Feb 
28% 29%) 28% 29%) 29 vO) +28 = «29 = 6S 27% 294IK. Kanene Cit y So. vot. tr. 7,770) 1g Feb24) 29% Oct 24/| 164% Oct] 36% Jan 
504% 60%) 50 51 50% 51 60 «650 48 49%) 49 ref. vot. tr.ctfs.| 4,320] 41 Feb2zy] 51 Oct 15]/ 29 Oct] 61% Jan 
*16 174s} 17% 138 18 18 *17 138 *16 18 “15 17 Keokuk & Des Moines... 1,200) 101g 380 u 19% Apri2}) 1 Oct 0 Mar 
*47 51 “47 51 *47 61 *47 61 *47 61 *47 61 bntaiaateacscess! genni 459 Apr 7 52 Apri2 8 J’lyi@55 Apr 
35 36 84 354) 34% 354] +33 36 | #31 35 | +32 35 ake Erie & Western...| 1,100} 26 36 Oct 22] 23.2 Nov] 63 Jan 
*96 105 *96 105 "96 105 “96 105 100 1vu2 102 102 > - eet 40u) #5 OJ’ pelt 105 Octl 9 Novill8 Feb 
#245 265 («245 265 [*245 265 [*245 265 [*245 265 [#245 265 |L. anes Mich. South’n| .----.. 2250 J’ly 1/2271% Febv24//275 Dec|334% Jan 
*58 60 69% Syl 59 6U “59 6u *38 SY a} #56 69 |Long Island............... 250) 46 Mayl7| 59%, Oct17|| 49 Dec} 83° J 
136 136 135) 156's| 13844 lab 4!) 1383%185% = 1339] 132% 135'y| Louisville & Nashville...) 47,86v/101 Feb23/137% Oct 17)| 95 Sep]130%Jan 
161% 164 | 161% = 1614163 | 160 1624) 160 161 y+ tere f \ anhattan Elevated...) 35,812/159% Mariz|l64 Oct 22/1264 Sep |155 4 Jan 
85% 874) Sola Bb 35°87 B44 —B5%) 2% Bag n4'g etrop. Secur., sub. rec. 23,300) 72% Marl4| 96% Aug! 1|| 70% J’ly {128% Jan 
12742 129% pentane 28% 20% 1295.) 125491284 123 4 125%) 130% 126s|/Metropolitan Street...... 13k 480 104% Mari 4/1304 Oct 21// 99% Sep /142% Jan 
enesth-chnestl) duseth.orcads| acubib-epeeadl csanub eadhedl sake o ccccce] scccce coccce| MOte est Side BL (Chie ---| 16 Ja@n15) 174 Jan 4/) 17 Dec} 38 Jan 
Srncse cvcces cages cassee! seoces seccce enh a | 15 =, : ee | 0 oie +4 an 
17% 17's] 17% 1y¥%! 18% 19%) 17% 18% 16 17%} 17% 1853| Mexican Geuizal” neo 5 pre: 9% Oct 25 8 ov] 29 ar 
#152 140 [*132 l4u [+132 140 [#132 140 |*132 140 | 132 J32  |Michigan Central......... 2119'g Feb 1/138 Febz6//102 May/135 Jan 
6L 61g} l 62 *6l 62 60 «6L *6¥'4 Ble 59 59% os St. Louis. 1,700 4u J’ne 3] 67%, Jan 18)} 41 Oct}110 Jan 
*76 98 | *96 98 | *96) 88 = Me) sanmn'ducian — -— 2k 5 eee Be so J’ly 29 ar | 16)| 83° Novjl18 Feb 
83 = B4 84 86 87 88 857% 88%) 86 48 388g 93 -— 7 3 P. “é S. 8. Marie.| 21,625 an 4 Oct 2>]| 42 Aug] 79 Feb 
185. 186 | 137. 137 | 1387 138 | 138%140 | 141 143 | 144 149%) Ninncustesconsses 6,420 May 2 149% Oct 28)/109 "2 J’ne}132% Feb 
30% 31% Sls 32 3L 32%) «30% B1%) 29% 30's} 30% 315%)Mo. Al geen ea 48,018) 14% Feb24) 325, Oct 25/| 15% Oct} 50's Jan 
58'4 59 53 9 58 89 8 594 574 53%) 5T'9 58 Pl niatadesnnecud 14,830) 324 J’ne 1} 59% Oct 25]/ 33° Oct 632 Feb 
1044105 | 103%, 105'4] 104191054) 104 105%] 102 iy 103% 103% 104%4|Missouri Pacific.......... 190,205] 87 * Feb27|105% Oct 1s}/ 85% ~ 115% Feb 
#135 137 [+135 = 157 i134 134 133_ 134 | 13u lsu | 132 13% Na Chatt. & St. Louis TOU1L01% Feb24/137 Oct 17|| 85 Oct /133 4 Dee 
41% 41%) 41% 42%) 41a 4214) 40% 414%) 39% 40's) #599 41 [1 Natof Mex, non-cum. pa 11,915) 34% Feb25) 42% Oct 24)! 34% Mar| 47% May 
#22 Q2of 220 2Vy] 22% 2z%] Q21% 21%) "20 B24] K2Uy 22 I a 53 15% Bebz5 22% Oct 25]/ 17° Nov) 254J'ne 
134%%1347%| 1: ia 183 " + 2136's] 133% 135%] 1319134 | 13349134 4IN. Y. Central & Hudson.. sored) 112% Marie 21136 % Oct 25//112%J'ly 156 Jan 
37a 38%) Sb 374} 35% 36 360 36 | «#3449 37 IN. Y. Chic. & St. Louis...) 1,750 Mayl6) 38% Uct 24]/ 19ySep] 45 Jan 
lls 116 j*1llv ris *110 116 {#110 116 /*110 116 j*llu 116 DO sb PEC cccccccccel coves ions ly May14]113 Oct 1/100 Oct}118 Jan 
“qv % *70 75 *6y 74 “69 #7 65 “68 DO DO BiEbcccccccccel eran 60 J’nel4) 71% Oct 19|| 50° Sep] 87 Jan 
4195's199 | 198 1y8 | ly79198 | 196 196 | l¥4 194 | 1y3 2194 |N. ¥. N. Haven @ Hartf| _1,578|g185'4 Mayly 199 Oct 21//$187 ‘2 May/225% Jan 
41% 42%) 42 46 454 46%] 45% 47%) 42% 46%) 43'5 45%/N. Y. Ontario & Western.|551,32/| 19% Marl4) 47% Oct 20// 19 Sep| 35% Feb 
72% 73%) 72 73%) 72% 73%) 714 72%) T% 71%) 70% 72's|Norfolk & Western....... 32,075 534 Marlz 73% Oct 19) 53% Nov) 7% Feb 
*90 95 *90 95 *JuU 95 *v0 V6 *v0 96 *91 95 Do adjustment pref. ----| 88 May 6) 93 Oct 17/| 85 Aug) 93% Feb 
dale Ream siacis aceetl shits ciate Kemdnidan tel ceagilewnniiil - -s+-e-|Northern Central ........] <-----|150 J’mel4/195 Sep27//190 Augli90 Aug 
*68 70 “68 =Tu "68 70 69% 69% G94 by Yq 74) Pacific Coast Co.. 6,000) 51 eb24) 7419 Oct 28/| 39% Sep| 72 J 
"95 105 | *95 105 | *92 100 | *92 100 | *¥2 luvv | *92 100 Do 1st pref.. aD  ledaaiedl 95 J 1y 25/101 Sep 28] 80 J’ly|100 Feb 
7. Tom tay 6 “7% 79 | *76% 7 “76% 79 78% S8U% Do 2d pref.. 6144 Jan 12) B04 Oct Zo)! 504 Au 6 Jan 
137% 137%] 136% 137%] 137 188%) 18643137%) 134% 135% 135% 126%,/Pennsylvania..... 407,022)111' Marl 2/138 'g Oct 25//110% Novj157% Jan 
26 26%) 25% 255) 25% 27 | *25% 27 25% 2 254 259 27 |Peoriad& Eastern 138 17 Marlt) 27 Oct 2d5)| 15 J'ly| 39 Jan 
*7 7 suv | *75 80 | *75) 80 | *75)~=6(8U | *75)~— 80 =| Pere Marquette 74'gJ'ne Y) 31%, Jan 23/| 74 J’ly| Yl‘9 May 
73“ 77 73 «(78 imines Se Bee ad Do pret 268 May3l| 784 Oct 25|/|\274 Dec|?76 Sep 
7 74 74 | *73 5 |*7% 75 |°*72 75 | *72 (75 |Pittsb. oS 56 Aprz0| 77 Oct 14|| 55 Sep] 94 Jan 
#1034105 | 108'2103%)/*10L 108 |*...... ee 1038 | 101 101 D2 pref.... 90 Aprllj105 Sep15/| 90 Oct/115 Jan 
76% 77 76%! 75% 76%) 74's 76 | 72% 74 | 73% 75% Routing, voug 38% Marid) 77% Oct 21|| 374 Nov| 69% Jan 
383 S84) 88% SB%! 87% 87%) B7% B74) B7% B7'c] 27% 87% lst pref. vot. tr. ctfs 6 Mar 1) 38% Oct 21/| 73. Sep] 59% Feb 
82 82 81 801g 804) *2 *75 sv | 380 80 2d pref. vot’g tr. ctf 55% Feb25) 82 Oct 21)) 55% Nov) 51 Jan 
320 B24) 31% 33%) 31 33%) 30% 32%) 30% 324%) 32% 33 | Rock Island Company.. Ly‘ Marll) 33% Oct 25|) 19'9 Aug) 53% Jan 
734 74%! 73% Ti! 73% 75 724 7 7244 7344] 73 74%! Do pref.... 57% Jan 6] 75% Oct 15]) 55% Sep] 86 Jan 
PER itn os- 240-40 " eRe ees 5 «BS 54% 544/Ratland, pref. 30) Apr22 65 Octz7il 30 Aug! 72 Jam 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid Ask || Banks | Bid Ask|| Banks Bid | Ask 
" | ee | #282 208 14th Street] ./ 300 Jefferson]...)140 |...... |Mutual§}..... 1290 |325 || Phenix ...... 130 1384 
NEW YORK Coal @ iron.| 190 Fourth be F314 Liberty ..... 500 [525 || Nassau‘ | 190. [200 |] Plazas)....... 500 |...200 
America? ...,510 [530 || Colonial .../450 |{...... Gallatin ..... 400 Lincoln...... 1000 |1100 |New Aimater) t425]...... Prod Exch! .}175 185 
Amer Exch..| +280 ].-....||Columbia{.. 350 400 ||Gansevoortt | 140 Maiden Lanej 105 |....../| New York Co} 1300 |...... Riverside{ ../250 280 
775 1825 || Commerce. : 229 |232%9/|Gartield ..... 5 a Manhattan‘.| : q ax./210 [2% Seaboard 6 ad 
seasee Consolidated|145 {150 ||German Am§ 116144) . Market & Ful Second . +2 
veeese||C "rn Exchge'|390 |400 }|German Ex] 375 Mechanics’ . Shoe & Le 
‘ Discount? 3 Germania‘) ..) 590 Mech & Tra‘ tef] ... , 
: lE Greenwich § | 225 Meroantile .-| 247 34th Street. 
Chatham ... | Hamilton{ ..|170 .|| Merch Exch. 12th Wari. 120 |..-200 
CheiseaExc' Hanover.....]540 Merchants’. 23d Wards)../ 125 |---cc0 
Chemical ....} | 429 | coos. |] Fifth. ...... Imp & Trad.|590 Metrop ‘| ....]3 Union Exch] 152%9)..-... 
Citizens’ Ctr} iss [165° |] First. 2222727: Irving ......J220 {230 || Mt Morris‘. 225 || Peopl United....... 94 | 96 


















































* Bid and askew prices; 00 sales were nade on this day. 


1 Sale at Stock Exchange or at auction this week. # [rust Co. certificates. 


¢ Less than 1UJ shares. ¢ MX rigats. 





A& Assess mont paid. 





{State banks @ Kx 
Sold at private sale at this price. 


dividend and rights, 


o New stock. 


RUREersrsoi 

















Pree enews 
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Range for Year 1904 Range tor Previoug 

















STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of 





















——EE ——— 0 i. le, s ¢ 
— ———__— NEW YORK STOCK the  |On basis 0f100-share lots Year (1903) 
Saturday Monday Tuesiay | Wednesday | “Thursday | Friday 4 NGE Week ——— 
Oct. 22 Oct. 24 | Oct. 25 | Oct. 26 | Oct, 27 Oct. 28 EXCHANG | Shares| Lowest Highest || Lowest | Highest 
Joseph &Gr’d Island. 200] 9 Marl5| 17 Augl5| 7 Oct | 154 Jan 
Do list pref 366) 35 7) 53 11); 32 Oct; 58 Jan 
DO DBR PEOE...ccccccce] ccceoe 16 11/13 Oct] 24%Jan 
3 St. L. &S. Fr., 1st pret.. “ 1 1261 é 16 68 Aug| 88 Feb 
3 1 Do 2d pret | 7,600) 39% Jan 6] 63% Oct 17 9 Dee} 78 Feb 
ISLwisls/*1 55 C.& E.I.com stock tr ctfs} 100)150 Jan 9182 Oct 20 148% Se p 1170 J'ly 
2 22% 23 21 215, 21 %/St. Louis Southwestern..|/ 9,000) Q9%J’ne 1} 234sOct 22) 12 Aug; 30 Jan 
{ 40 50% 4%» 50%, 47% 504%) 48% 50 | Do pref } 18,025} 25% J’ne } 51% Oct 2 25| 24 Aug) 66 Jan 
62%) 61% 63 60% 63 | 59% 60%) 6L So \qtouthers Pac Cc |485,060) 41% Marl4| 64% Oct 25)| 385; Sep| 68% Mar 
116 11 5% 116% | 116% 1168 | 116 116%) 115% 115%!| 115% 116% Do pref. 2dinstal. pd.) 8,523 2)116% Oct 4 PEN Se 
3b4s) 25% 35% 36) 34% 35%| 33% 344] 33% 34% lSouthern v. tr. cfs. stmped) 293 428 36% Oct 25) 16% Get | 36 
95%) 4'— 94 14| 944% 94% Do pref. do 0: 96 Sep 9] 69% Oct! 
| 


¥4% 954) ~94 944) 9 
: Pike tie a> 95% Oct 24| 85 J’nel 

< 365 Oct 25) 204 Aug 
115 Marl4)134 Oct 22/100 Oct |128% Jan 
174%2J’ne21| 27% Oct 21) 174% Oct} 37% Jan 





M. & O. stock tr. otis...) 
335, 3445 35 |ff’exas & Pacific..... . 
130% 1 3° |*130 133 hird Avenue (N. Y.) 













j*1: 30 








26% 25%, *24% 265 /Toledo Railways & Lighi 
2 2 32 : 30 30 = 30%4)Tol. 1 L. & W. v. tr. ctfs} 21% May27| 33 Sep 19)| 15 Sep| 31% Jan 
50% 514] 50 7 49% 50%] 50% 5U4] 48% 48%| 49% 49% pref. vot. tr. ctfs. 32. Feb24| 53. Sep1%|!| 24 Sep| 48 Jan 
103% 103%) 103 103 4} 103% 103% 104 104 103% 10344) 10344 10445 win ‘City Rapid Transit. $74 Feb23/104'%s Oct 28| 79 Oct |122% Jan 


158 <Augll fis *s, ly 1%|155 J’ne/?159%4 Dec 
15} 71 Marl4jl1l Oct 25) ph Aug/104% Jan 


107 107%| 1064 108% 109% 112 | 109° 111%) 107% 170%, 110% 111% 


95 96 95 95 954% YS V5 @944 94%) 45 norte ror 95% Aug30| 83% Aug| 95% Feb 
16% 16% 16% 17 18's ares 216% 164, te 18% Feb17| 17 Oct 24 9 Dec | 22% Jan 
61% 62 61% 62 62 62 #61 61 59 Ss « 6U 6l‘4 61% 42% prio 62 Oct21, 35 J'ly | 64'o Jan 

15 Mayl6) 22% Oct 25) 16% Oct | 32% Feb 
272Sep| 55% Feb 
1 


22 22% 21% ZS2%4] 22_ 22%) 2Zl%y Vey) 2% Sls, 2% 21% 


437% 44% 43% 4455) 43% 44%) 42% 44 42 43 4249 43's 32% Feb24) 44% Oct ls 





20% 204% 19% 204% 19% 20 18% 19 18 18 “18 19 144J’ly 25) 20% Oct 22 272 Feb 
47 47%) 46% 4745) 46% 473) 46% 4644) 44 44 *44% 46 é Sly 27 52% Jan 22 62 May 
2s 28%) 27% 28%) 27% 23 27 «= 274) 26% 426%) “26% 27% Do 2d pref....... - 2Q1LyJne29| 29% Jan 2 27 | 20. Sep] 38% Feb 
22% 23%) 23 2d4'e) 22% 24%) 22% 23%) 22 22%) 215% 23%s|Wisconsin Cent. v. tr. cfs. 16 J’ne 6) 24% Oer 25) 34% Oe8 29% Feb 
45% 46%) 46 47 46% 47 45 45%) 44% 45 45% 46 Do pref. vot. tr. ctfs.| 6,080) 37 J’ne 6 47% Jan 27 | 55% Feb 


Industrial & Miscell 

*935 245 |*235 245 |2239 240 ("235 245 |*230 250 |*230 250 A= Express. ........ 120/¢220 Feb 

3 5 667% GR%| 66% 67%) 65% 675%) 64% 65%) 65% 68 malgamated Copper...|335,460) 43% Feb 

265% 2713) 264% 27 26% 27 259 26 25% 25% ——— a & Foundry 8,165) 14% J’ly 27%; Oct 17| 1744 Nov| 41% Jan 

84% 84'4) 84% 844% : 83é 4 s 1,510) 67 Jan 85%, Oct 18/) 604 Nov) 93 Jan 

3l% 32%) 32% 32% 8,550) 24% J’ meld 34% Aug 8/| 25% Aug 464 Feb 
J’ 


|240 Oct 20/2204 Jan|235 Feb 
6812 Oct 24) 335 Oct | 7553 Mar 


oH mr 















































































































i. 095 «= 95 5 ‘ 9 BO Bi ccaccccccecces 200} 88% J'ne 6) 95 Oct 26) 82 y| 98 Feb 
426 28 *26 28 27 27% 2 26 28 *26 27 FR 2 By Dist. Telegraph 200} 22 Augl7) 27% Oct 26|) 24 Nov) 4l1%Jan 
22094 20944) 208% 2210 |*2U6 210 |*205 210 |*205 210 |American Express........ 350/180 J’ne 2/2215 Aug25/171 Angl235_ Feb 
7's Ts 367 7% Tg T's} 36% 8%) *7 7%s| American Grass Twine .. 500} 5 Aug 3} 8% Oct14; 6 J’ly| 29%Jan 
5% «66 5 55, 5 5 5 5 *5 5'2]Amer Hide & Leather.... 2%Jan 5| 6 Oct18| 2%4Oct] 114sJan 
22% 22%) *21 23 *21 23 *20 23 *20 22% 00} ll4gJan 5) 234% O0ct1¥) 10 Oct| 37%Jan 
3 84) = By 7%, Ss) @7% 85 81g 84% tJg Mar24) O4¥Jan 2; 4 Oct] 11%Jan 
35 37 3548 36%) 35% 36%) 354, 355%) 35 7 4% Mar24) 42 Oct17) 16%O0ct| 424Jan 
@14% 14%} *12%5 15 13 13 "12% 14 “124 15 7 J’ne 2} 15 Aug2y 5 J’ly| 19% Jan 
*35 3 *35 37 34 36%) *34 36%) *34 3 2%4J’ne 1] 37%O0ct 13) 23%Nov| 48%Jan 
28 29 27% 28%) 27 27%) 26% 27%) 26% 2 644Jan 6) 30% Oct 15) 10% Oct| 315 Feb 
99t2 1v0 98 YVY YB YY 971, 98 97 9 54yJan 6/1LV00% Oct 22) 67% Oct! 95% Feb 
5ly 5% «5k) *543 Syl = *5 5% 5} 4 2%J’nel6} 5%4%O0ct2U)) 2%Mar, 5% Feb 
22% 23%) 22% 22%, 33 22 21% 215) *21% 2 6 J’ne 3) 23% Oct 13) 144Sep} 24% Jan 
70% 725 71's 73 0% 72 69% 71 atta 7 Feb25| 73% Oct 25) 36%, Oct | 52% Feb 
LIL 1LLS 113% 114% ised 12) 1134) 111% 11: 83% Jan 6/115 Oct 24 804 Oct | 994 Feb 
eccece enceee *150 160 [*145 160 ccscce coccee/*145 160 [7145 16 1 Jan2 )155 Oct 20, 90 Augll126 Mar 
*96% 7 96 96%) 964% 96° 44| *96'q 96%) *06 065 ef > Jan | 984ySep 8 80 Sep/ 98%Jan 
136% 1359's) 137% 139%) 137% 139%) 135% 138 13743 142 2/American Sugar Retining 22% Mar 7/1424 Oct 28 /107's Oct |134% Jan 
canine hmm 135 135 f 134% 134 'y| 135% 136 1364213 See 23 Jan 4/137 Oct28)116 Aug|l123 Deo 
a}tldd 145%) 144° 144 [#1434 144%)#142 144 Amer. Tele ph. & Teleg.. 21 Feb16/145% Oct 24/1174 Oct |169 Feb 
witl44 145%) 1454 1454/4144 147 ‘2 145 1454 it American Tobacco, pret. a 30% Feb11/147 Sep10/130 Sep/146 Jan 
18g 18%) Istg 18%) 17% 17%) *17% 18%)American Woolen. sail 5} 10 Jan 4) 21 Oct 17) 7yOct| 145 Feb 
83% 84 | 234% 35 | BS S3B%) S34 832 Do pref........ --| 1,480) 69 Jan25) 844 O0ct 17, 65 Oct} 80 Jan 
994% 101%) *Y64 99 | *95 1OV | Yi 99 Antnite Cuaiae. --| 7,320} 6L Feb20/102 Oct 10! 68 Oct |12542F 
223 |*225 223, les : }*223 2238 Brooklyn Union Gas. ...| 200|185 Marl6|/229% Oct Sep |2% 
84i* : | 8 runsw. Dock & C.Imp’ | 5 J’lyls| 8% Oct Oct 
51 | *50 51 | *50 61 |Butterick Co.........-...- | 47% Febli! 50% Oct 1: Aug| 
44%; 40's 42%4| : ; 41% 42) Yolorado Fuel & Iron. 15) 25% Mari) 44% Oct 2% Nov = 
71 ¢7u Jv oe we a eee 1,010) 63 Apr 5) 71 Oct: Dec |122 
15 | 14 14%, 13% 14 14 144/Col. & Hock. Coal & Tron.| 5,150) 8 J’ne2zs! 16% Jan: a Nov; 22's Feb 
217%) 214% 216%) 215% 214%) 214% 216% |Consolidated Gas (N. Y.). 30,844 125 Feb S220) Oct 1! Augi2z2 Jan 
12544) 12442125 | 1244125 125 125%4/Continental Tobacco, pret} 5,995 1U0l.Jan 4/1254 Sep: Augll9 Jan 
18 16% 17%) 1s 16\4 16% 17 |Corn Products. EES 2} 9%, May v) 224% Jan: 2 Nov! 35 Mar 
76%) 74 75 | 73 74 74 75 Do pret -V ASRS | 65 Mar 0 77% Oct Nov) 85'sJan 
33%) S$2% 33 | 32 324%) 32% 34 )s/Distillers Securi is C orp.| 18, 403 19_J’ne 54% Oct | Sly | 34% Jan 
177%} 175 176 | 174 174%/ 174 176 |General Electric.......... | well J’ne2 L794 Jan Sep |2U4_ Feb 
18%) 17% 18%) #17 17 %3 17 ternational P: od 10% May2t| 193 Oct Tly| 19%Jan 
73 764 77's] 75% 7 760 (77 ee ae be A 6415 Feb 9) TY Oct lk Nov) 74% Feb 
614] *61l 63 *6L 63 62 62 |{nternational Power..... 400; 26 Mar 1} 70% Oct 17 Nov; 73 Jan 
33 *37 38 *37 38 | *37 38 |Lnternat’! Steam Pump.. 400} 28 Sep 2] 4v Dec| 464 May 
804%) *79 80%) 79 79 *73) BU) Ree | 100) Ti4gFeb Y} 824 Oct | 89'oJan 
ll “lg 10 | "Yq 11 | *9% 11 |Manhattan Beach. Mar21| 14% J"ly 23 sa Sep 13. May 
*48% 49% 4914) 340 49 | 49 49 | 49 49 | AJational Biscuit. 2,000) 36 Jam 4) 40% J’ly 3% t| 4753 Feb 
200% 231 BER BEL PROG occcesl* ENO Wcccvas ib “a Saeeee | "1230/1004 Jan 16/111 Oct [106% May 
24 y ‘ 245, Nationa’ Lead. 23.470] 14's Feb25) 264% 0ct 3 Nov} ‘ 204 Feb 
7 ) ‘ 944 Do pret... 1,490) 804g Jan 26] 98 Get 20. 75 Oct] 95 Feb 
#335 ls 37 | 1s 1364 1364|New York Air Brake._... 720120) Febvs|139% Jan22 1105 Oct/177 Jan 
v65 965 95) 4 95 ‘s| North American Co., new 3,340) 80 Marl2) 97%Oct18\ 68 Sep/124 Bs Jan 
39% 40 39 39%] BE 38 9} 37 _37%| 382 394) pDacitic Mail....- ..| 11,500) 24 Feb2i| 40'sOct 21| 17 Aug| 42% Jan 
109 '9 110% LU8% 109 4y) 103% 1105 ig] 10818 1097 a} 10621038 107% 109% L eop. Gas-L.& C. 93,360) 92% Marl2z}11055 Oct 25) 8754 Sep | oss Feb 
: 37% 32 : 29 314) 30% 3219)Pressed Steel Car 56,330) 24% Maylt/) 444 Oct 17) 22% Nov) 65% Jan 
51%) L | j Do pref........ 2'435| 67 Maylt| 84%:0ct 17! 62% Nov] 95 Feb 
‘ & |: Pullman Company....... 9/209) Marl4/231 Oct liji96 J" ly |235° 4 Jan 
3, | 5 Railway Steel Spring...| 4,715) 16 Mayl| 27% Oct 14/ 16 Sep| 37 Feb 
+, . _ ee "| 1245] 71% Marlu| $74 0ct i9| 67. Nov) 90 Feb 
2 12'| Republic Iron & Steel...) 12,650) 6 mois 13° Oct17| 5% Nov} 22% Feb 
537, Do pref.. .| 9,200) 37) Mayls} 547%, Oct 18) 36% Nov; 80% Feb 
. Rubber Goods Mtg. 4,160) 14% Aprl5) 24% Oct 14! 12 J'ly| 30. Feb 
315) 74% Jan 15} 88% Oct 12) 60 J’ly| 84% Feb 





47% Oct 26 2% Oct}; 72 Feb 


6,300) 3l4gJan 7} 
Jan 6 
34 Mar 4 


pr 

Gross. ’shettic id St. & Iron 
| eee | 170} 
Standard Rope & Twine..| 1 1,00) 
Tenn. Coal, [ron & RR.. 
Texas Pacific Land Trust 34% Cct 13 | 2 
U nion Bag & Paper..... 8 S43 Sep 30 
i ee, oo! 45 Feb24| TiteSep 29) 

6 's May Lt 14% Uct 14 

3 


967% Oct 26; 67 Nov} 97% Feb 
22 Sep 1Y % Sep } 62 Feb 
7g Nov| 68% Mar 
Aug) 4 %4 — 

| 


ne 
~ 


58% Oct 17! 25 














‘Do- pre  Ranneeaany 
United States Express. 
United States Leather.... 





99 aan 150% Feb 
4 1's Oct 1 Se P| 15's Feb 


: BE Men coskancasese 5,7 92% Oct 19} 7 7 1g Oct | 96% May 
US Realty & Improve’nt; 1,658) 4: " 8 BO} ere Se 
United States Rubber....) 6,930) 104% Feb 6) 30% Oct 14 J'ly| 19s Feb 


41 Jan 4) 85% Oct 15) 304 71 58 Feb 
835 Mayli| 22% Oct17| 10 Nov| 39% Feb 
51% May13 83% 4 Oct 15) 4 49%, Nov) 89% Jan 


Do 








Do pre , 
Vir — arolins hem...) 22,315 























36% 37 364 % 37 | 37 37 37 7% 22% J” ne29) 39 Oct 24 17 Sep 66%, Feb 
110 LiIOK/ +1108 1 Lil 112 | 110) 111%) 100%110% 110%$411% | TY 4,785} 97% Apr1j112 Oct 25| 80° Aug 128% Feb 
a 244 | 236 236 [2240 240 [*232 245 j*232 245 [#232 245 Wes. Ppargo & Co..... | 225/2200 J’ ms 250 Aug23 /2191 J’ly 249's Feb 
92 | 91% 92 UL% YL%) eULy Y1 | 90% YI) 90% 914 Save Onkon tebe’ gph 2,289 85 May) 93 Octi7| 804Sep 93 Jan 

173 | 171%173 | 168 171% {e744 169 | 1664163 | 1683 170%) West’gh’seE1&Migassen) 10,792/153 May 2/17 4 %gJan21\130 Oct /221 Jan 

200 19 195 190 190 |*ly0O 195 [+190 195 |*185 195 ore \ 400/180 Augl7/195 — Oct 24/160 = Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





































































Banks Bid | Ask Banks Bid | Ask || Trust Cos, | Sid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask l Trust Co’s | Bid | Ask 
Wash. H’hts}|200 |...... BROOKLYN | | } || N¥ Life&Tr/ 1000 |1060 || 
West Sidefj../475 |......|| Manufactrs’.|345%|......|} + ¥- CITY 1300 |1350 || NY Seceé Tr/655 |...... | BROOKLYN 
Yorkville}, . | 4 0 Mechanics‘ .|280 |300 || Bankers’ Tr.|325 525 [550 || North Amer.|248 /252 

Merchants’. abe 30 pened || Bowl’ gGreen| t2104 1625 (650 i] Real Est Tr’t} 325 |.... ..|| Brooklyn Tr — Wesineds 
Nassau ... BroadwayTr./160 {163 |Guardian Tr} 160 {165 || StandardTr’t| 3: + |.....|| Flatbush ..../200 |...... 

BROOKLYN Nat City.... I\¢ C'IR’ty B&Tr/6v0 |...... Knick 'rb’k’r/ 900 |...... be Co of Am.| 48 495 | aon only | 350 

| North Side | Central Tr’st 1950 2000 | Lincoln Tr...)/345 [350 Jnion Trust) 13 30 1400 Harzilto $25 

| People’s‘. ic ity Trust... 285 Manhattan ../475 (500 US Mtg&Tr}435 (145 || Kings Co. es 

Boroughf..../135 {150 ||17th W ard* |. .|| Coloma ..... 3. || Mercantile ../990 |1010 || Unit States .| 1425 [1460 |L isl —_ Tr.|280 300 
Broadway 4}..)/300 |...... || Sprague ..... _ iY seen |Commonw’th| 3 Merchants’..| ...... 210 || Van N’denTr] ft 203 |...... || Nassa ésneds 252%)...... 
Brooklyn{ ..;120 [13V sant'/185 |200 || Eastern Tr.. Metropolitan|625 /|640 Washington} 390 |...... | Peo e's wage 305 esece 

7 BB'/140 |..... U jon{|......,150 [170 || Empire...... 220 MortonTrust/870 [880 || Windsor..... 185 |195 || Wil b’g.|/235 [240 
First. ...}880 ]400° |] Wallabout4, (}155 |-_... Equitable Trj/65U [665 || Mut.Alhance]205 |225 | j 

















~® Bid and a asked prices; no sales ou thisday. ¢ Less than LUV shares. ft Ex rights. ¢ Ex dividend and rights, 
1 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certiticates. ‘| Banks marked with a paragraph ({]) are State banks | 























































































































































































































































































Tx, 
“mee York k E —Bond R Friday, Weekly and Y 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
hry OCCUPYING FOUR PAGES 
; > ne 3 = 
i 3 an BONDS ws Price Week's 3. Range BONDS RS Week's |S-xj]| Range 
“em N. ¥. STOCK EXCHANGE |&§) Friday Range or |5>||_ Since N. Y. STOCK EXCHANGE }&& Range or |53||_ Since 
* Feb WEEK ENDING OCTOBER 28 S43} October 26 | Last Sale |\%|| January 1 WEEK ENDING OCTOBER 28 | 55% Last Sale |8& January 1 
A |Bid — Ask\Low = High| No|\Low égh}} Central of Ga—/ Continued) Low High| No||Low High 
Jan U. 8. Government s Chatt Div pur mon g 48.1951) J-D 932 93%) 2] 92% 93% 
— U S 2s consv! registered.d1930} Q- 3| 104%, 105%4/105% Aug’04]... ||105 107%|| Mac & Nor Div 1st & 58.1946) J-J 104 Feb’v4 soe 10 104 104 
Ma U 8 28 consol coupon....d1930/ 9-4 104% 1054 |106% Mar’o4|....//105%4 106%4]] Mid Ga & Atl Div 5s....1947|J-J LOZ, J'Me90) enna) aoe anece 
cuned U S 3s registered .. k1918/Q-F) 104% 1054/15 Aug’04!....//1045 106% Mobile Div lst g 6. ..05 1946) J-J 107% s Aas «oes |LO7 gy 107% 
jah US 3s coupon...........- k1918/Q-F 1U5% 106 {105% Oct '04)....//105 108 Cent of N J gen’! gold 5s.1987|J-J 134% 4%| i128 ise 
Feb U S 3s reg smail bonds..k1918|Q-F 107 J’ne’U2}....]...... ...... Registered ........... 41987 7 1324 Oct '04)---- fet gl 
Mz U S 3s cou small bonds. etre Q-F! 105 par Sep ’04)..--||104% 1074s]/ Am Dock & Imp gu 58..1921|/J-J 114 Oct ’04)- 111\ tig 
<3 U S 4s registered ........ hA1907/Q-JF| 1064107 /105% J’ly 04)... 106% 108%] Le & Hud R on gu ep) eo ee AE Te ere 
fury U S 4s coupon... “hives Q-J| 10642107 [1065 Oct 04 1064 108 Leh & Wilks 8 Coal 58. ie M-N 04% Oct ’ 102°” 104% 
; ~~ U S4s cogmtered. -1925/Q-F| 130% 1314/1 31% Sep 'U4). 131% 132% Con ext guar 4198.. 0|Q-M Tse 103 \|L00 10344 
on U $8 4s coupon ........ 925/Q-F| 1315 13244) 13142 Aug'O4)....//1314 134 NYé& long Bt gengee tal M-S sddactipascch: sbannese ianiecis dada 
oo Philippine tanands 48.1914-34 Q-F} 1094...... L1L Oct 'U4)....//110% 111% ]]Cent Pacific See So Pacific Co 
Jan Chas & Say See Atl Coast Line 
Dec Foreign Government Ches & Ohio g mn ser A..A1908/A-O} 105%...... 102 109% 
TF Frankfort-on-Main 3498 ser 1../M-S} 193% ..... 19544 Feb’02!.... ld 68. @l1911\A-O} 109% ...... ++-2//109% 111 
web + These are price|s on| the 0a sis of| jour marks M-N| 120 1204 114% 120% 
:~ Japanese Govt 6s ctfs full paidj/Oct 59% Sale | 89 80%) M-N| 1144 ...... 13 118 
ar Repub of Cuba 5s ctfs full paid|sep 102 Sale [102% 102%, M-S| 105% Sale 1004 108 
Feb Us of Mexico s fg 58 of 1399/Q-J|t 97% 99 [#972 J’ly’04I.... MA-B) .2.2.. 20000 pewccs sencee 
Feb T\hese are prices on the biasts|| of $5 to £. Crane Valle lat g 58....1940)J-J} 112%......{112 May’O03}----|). 2.1. ..... 
Feb State Securities R & A Div Ist con g ds.-1989 J-3] 108 22222: dig 103” 
MM Alabama class A 4 to 5....1906/J-J} 10245...... 102% Sep ’04/..../102 102% 2d consol g 48.........- 1989|J-J| 96% ......] 98% Sep ’04).---/] 94% O84 
Feu Class B 58..........- -1906|J-J} 10245 ...... 10944 Oct *U0}....]|...... ... ---|| Warm Spr Val ist gbaz1941 M-S} Llu... 106% Oct U2) ---«|]. ten 
Feb CRRET EO OE ncscscenss eAQUGI T-3) cccce coccee 10242 Mar’02}.... Greenbr 3 By 1st gug ts M-N| 95% ...... 95g Sep ’04)----|| 95% 95% 
Feb Currency funding 48....1920} J-J| .....- ...... 111 Mar’v2).... Chic & Alt 3s...1949/A-O} ...... 83 | 83 83 | 13] 81% 85% 
Dist of Columbia 3°65s....1924) F-A +g p tees 118% 119%| 15/1194 119% |] ~ Railway ge B ret G os---1085 J-J| 80 81 | 80% 81 | 27)) 749 SLY 
Feb Louisiana new consol 48s..1914]/J-J| 103% ...... 10244 J’ly C4) ..../|1024 105 Registered............. 1950 Jed] coccce ccocce BS% Apr’O2)----]]. uo. cee eee 
Mar Small .........20-ccecsesoeee--- sees] sreeee connee 10949 Fep’9v}..../]...... .....- Chic B & Q—Ch & la D 681905) F-A} ...... ...... 104% Apr’UU)--- 5)... wee eee 
‘5 — Carolina oo 4a. or J-J| 1024 103%) tok Sep ’04)....|//101 102%]] Denver Div 4s......... ..1922] F-A/*1014...... lU1& 101%) 3) 99 102 
ao. 19}A-O] ....-. ...... 1364J° iy "O1}...2]. .2200 eeneee Lhnois Div 349s. -1949|5-3| 95 2542] 954g 954s) 10) 91 9B 
rd a Sed] cancce concen 130 = MarOO) .cocll. 0000 cccoce Registered.... ........1949)J-J| 95_ ......| YO Apr’04)----|| QVlg 91% 
Feb new per te $8..1913|J-J| 96 97 96 96 16]| 5% 97 IR aint tne 1949) J-J| 105% ...... 105% Aug’04 05 105% 
Ja: Gamal ........ccccococsccccessse S-d| -.---- e2ee-] 9G Aug'’04)..../) 95 95 Iowa Div sink fund 58..1919|A-O| 103% ......{109% ages =++2|/1L09% 102% 
Feb Virginia tund debt 2-38...1991|J-J 96% ......| 964 Sep U4]....|| 911g 96% Sinking fund 4s........ 1919/A-O} 102 ....../100%2 100%) Jj)\100%9102% 
J 6s deferred Brown Bros ctis.} .... 6% 10 Ts 7%} 10) 6% Tel] Nebraska Extension 4s. 193 27 M-N| 106% ....../106%4 Oct '04!---- 108s 107 
a heguaseed. al APEPIRL canese cccess 105 Dec’O3)-cee!|_..... ..---6 
<a Railroad Southwestern Div 4s. "1981 M-S} 98 2.2... [100% Feb’04|-0-//100 100% 
Ton A Cent See So Ry | Joint bonds See Great North 
5 laba Midl See At Coast Line Debenture 5s8............ 1913|M-N/ 108 ....../108 108 1105 108% 
— Albany & Susq See Deid& Hud Han & StJos consol 6s..1911/M-S8| 11245 ...... 11248 Oct ’04)----//112 45 115 
San Allegheny Valley See Penn RR Chic & E Ill 1sts t cur 6s.1907/J-D _— 108 44]10742 Sep '04 105% 108% 
Feb Alleg & West See Butt KR & P ‘ t *1934|A-O ....-.{129 Apr’04|----[]129 129 
Fet Anu Arbor lst g 4s8...... h1995|Q-J| 96% Saic | 06% 96%] 6 91% 96% M-N 130 12U4/120 Oct ’v4)---- “|| 14% 120 
Feb Atch T & S Fe gen g 48...1995 A-O} 102% Sale [102% 1025,/137|] 987%, 104 wis M-N| 115% ...... 120 Dec'O2}----l] 0... eee 
Ja: Registered............... 1995/A-O} ...... ...... 100-100 | 2! 99 103% 1] Chie & Ind G Ry 1 i J-J] 118% 2222. 117 Sep ’v4|----Hi13q 117” 
Feb Adjustment g 4s....... 5 Nov) 97 97%4/ 97% 97%) 54) 87% 98 |lChicago& Erie See Erie . 
Fel Registered . DINOV] cccoce .ornce 8249 Jan’04}....|| 821g 82% -1947|J-d} 131% ...... 131% 132 6}196% 132 
Feb Stamped... S|M-N| 94% Sale | 94% 95 %/104/] 874 9549 J-J| 116 Sale 11 5111% 116% 
— Debeuture 3}F-A} 99% ...... $Y Aug’ U4)... ys 100 1910) Jd-J 108 100% 
oan Series E... 7/F-A) 99% 100%) 99% Oct '04). 99% 99°51] Chic Mil & St Paul con 78 1905|J-J 169 184 
fine Series F... |F-A| + 98% Oct 'ud|---.|] 98% 98%1] ‘Terminal gold 58....... -1914/J-J ‘ 109 11] 
Fob Series H.. |F-A) 974g Sep ’04|....|| 97% 9744/1 General g 4s series A..21989|J -J 0 10 1074 110 
pte Series K.. 13) F-Al 97 97 6) 06% 97 Registered............ e1989 ee 109g J’ne'04)----//109 'g 100 4g 
reo East Okla Div ist g “4s..1928|M S| vi he 974] 15) 924 Y9%4I] General g 3498 series B.e1 089) J -J Ay! 19 Oct '04 97% 98% 
Ja Clue & St Louis 1st 69..1915|M-S a Sells tade/aanad Chic & L'Su Div g5s....1921|3-J 11612 Apr’U3}---+||. 200. see ene 
Web Atl Knox & Nor lst g5s..1946)J-O i172" Sep "04 112°" 172 Chic & Mo Riv Div 58...1926|J-J 16” Apr’04|----|/1 76a 119 
Ja > Atlautic Coast Ist g 4s.41052|M-8 98% 938%) 183 YL 100%, Chic & Pac Div 6s 1910) J-Jd i‘ 112% Sep 04 109% 112% 
ress Charlies & Sav 1st g 78..193t) J-J saaraen sa i ancidestos’ Chic & P W 1stg 5s. 921) Jd-J 116% Oct '04)----|/114% 117 
rm Sav F & W Ist gold 6s..1934)A-O 25 4g Nov’U3}....]]...... ...-00 Dak & Gt So g 5s........1916)J-J ; 112% 112%] 1/1093, 112% 
con Set 0008 DE cccnndesecn 1934/A-O 12% Jan ’U4)....//1125, 1124 Far & Sou assu g 68. 1924) J-J} (31% 1.2... 137 9 JF’ ly 'Y8)]----]]. 0. cence 
ioe Ala} Mid 1st gu gold 5s 1928|M-N 14% Oct U4)..../109  114%]] Hast & D Div 1st7s.....1910|J-d| L16% 7% Oc 176% i789 
wer Bruns & W 1st gu g 48 1938} J-d 93 J’ly’v4)..../] 938 93 Se 910) J-3 106 106 
Ta b Si Sp Oca &G gug 4s 1918 J-Jd 97% Oct 'U4)..../| 97% 98 I & D Exten ist 7s.. 908) J-J ----//169 169 
ne Atlantic & Danv See South Ry LaCrosse & D lst 5s....1919|J-J -+-|[L12% 113 
+ pe Atlantic & Yadk See South Ry Mineral Point Div 5s....1910|J-d s0e/]106 107% 
pe Austin & NW SeeSou Pacitic P So Minn Div 1st 6s...... 1910} J-d ---//110% 112 
a Bats Olio prior 1g3%28-1925 J-J} 95 95%) 9543 96 |109| 927% 9641] Southwest Div 1st Gs....1909|J-J +-=+11109% 112 
ob Registered.......... h1925/Q-J] ...... ...0.. 93 Sep ’04)....|| 924 954] Wis & Minn Div g5s....1921|J-9 veeell114 11616 
—_ Gold 4s ........ A-O| 103 103%/103 — 108%! v7 10044 103%|] Mil & No 1st M L 6s....1910) J-D 22-{1110% 112 
eb Registered .. 8 G4 101 102 |102% 10s iy) 2 LOO 103 1st consol 68 1913] J-D ----{11144 118% 
“te Sj YY eee le -S)/*100 ...... 10144 Oct '04 97 101%]/Chic & Northw cons 7s.. 5|Q-F 2 ---+//1275 130 
Mas PJund M Div ist g3'ysl925)M-N) 92 92%) 92% 9234) 2] 8722 92%]]~ Extension 4s...... 1886 1925/h'-A 047% J’ne’04)----|/102% 105 
ay P LEd& W VaSysret 451941/M-N 100 100%) _1]| 92% 100% Registered 3 E-A 102% May’04]----//102% 102% 
+ pes Southw Div lst So'N...2355 J-Jd 91% b pa) 73) 87% Y2% General gold 349s........ 087 M-N -|L00 Oct ’04).---|] 964 100% 
ron Registered ........... h1925 o" 9044 Jy *U: z|----| bk Leiba Registered 7} Q-E ; 103 Nov'V8}----l|,..... secece 
Mi Mouun Riv 1st gu § 5s..1910) F-A 105 'y Mar’v4)..../'105%2 105% sinking ry 6s...1879- 1y2y/A-O] 115° 116/117 J’ly ’04}----//111%4 118 
aay Cen Ohio RB lst ¢ g4'9s..1930|M-S 108 Sep U4)... 1108 109%]] Regisvered....... 1879- 1929|4-O TE 313 8g BISO OB) < cccll. ccccc coccce 
Reb Pitts Cley & Tol bat g 63 1922/A-O 119% Mar’04)....|/119%3122 sinking ten = 6s...1879-1929/A-O} 1095111 [109% 109%) 1/1084 110% 
— Pitts & West Ist g 4s...1917|J-J 100 © Oci "04)....)/ 98" 100 Registered... 1879-1929) A-O 107) Mar’04)-...||106 | 107 
jam J PM & Co certfs.......... cece] cocces ceceee/LUU Sep ’U4!....//100 100 Debenture 58............ 1909|M-N 108 — 108 | 25/104 108 ' 
Jan Bat Creek & 5 aos} Poh Cent Registered............. 1909|M-N 104 Mar’v4!----//104 104% 
jan Beech Creek SeeNYC& H Debenture 5s...........- 1921|A-O 110% Oct '04|----]/L07 49 1104 
reb Bellev & Car See lulinois Cent Registered...........-. 1921|)A-O 108% Jan ’04)----//108% 108% 
“ns pare} Montauk See Long | Sinking tund deb 68..... 1933|M-B -|118 J’ly’04)----//1154% 118 
= Bruns & West See Atl Coast L Registered............. 1933|M-N -|114%J’ne'U4|----//1144 116 
ron Burflalo N Y¥ & Erie See Krie Des Mo de. Minn lat 78..1907|F-A] 1UG% ......). 22... .222200)- beeline céiontase 
eg Buttalo R & P gen g 53...1937|/M-S 117%, Aug’04).... 13s% 117%]| Milw & Madison 1st 6s..1905|M-S 106 Nov’02)----||...... ..---6 
feb All & West lat g 4s gu..1998|A-O) 100 2.21)... ..----|| North Illinois 1st 5s....1910|/M-S 10549 May’04)----||105 ig 105 ig 
Cl & Mah 1st gu g 5s 3) d-J} 110 Ss oe Ott CO F & St Paul 1st 58 1909|M-5 105% Nov’U3}.--+/|...... ..... 
Roch & Pitis lst g 6 F-A) 122 1261912149 Mar’v4)....| 121g] Winona & St Pet 2d 76..1907|M-N -|109%¢ J’ne'04)----/|L09 4 112 ig 
. Consol lst g 68... }S5-D) 123% 127 49/123 44 Aug’v4!....//121% 124 Mil LS& West 1st £68 1921|/M- -| 120% Oct 04 126% 120% 
‘eb Buftalo & Southwest Erie Ext & Imp sfund g 5s 1929|F-A 118 Oct ’04)....||117% 118% 
‘eb Butt & Susq lst ref g 48.d1951/J-J| 98% ...... 99% Oct ’04)....!| 9745 100% Ashland Div 1st g 6s..1925|M-S -[142% Feb’U2|..-.]|...... ...... 
‘eb Bur Cedar R & No 1st 538.1906) J-D 13% 103%|1U3 Sep ’04!....//101%4 103% Mich Div 1st g 6s...... lyz4|d-J -]131% Dec’03|----|]...... ..--- 
‘eb Con se & ook ashe Es...1886 A-O} 117% 1194 122 Sep ’04)....//11543122 Convertibie deb 58....1907| F-A lus Apr’04 lus 103 
far Registered............. BROB-O) occcce cocces 190% Mar’OS). ...I]....00 coscce TS Se ETE 1911/M-N 109 Sep '03 i heees 
an CRIF&N W Istguds. ig2t A-O; 110% ...... 11244 Sep ’U4)..../)110%1124s//Chic Rock Isl & Pac wemmee J-d y 125 J’ne’O4}...-//1215% 125 
an M & St L 1st gu g 78....1927 NE sncch. ccupudinances weqneses sausnenees napecd H17/F-d} 1224126 [122% Aug’4]..--/|120 122% 
é \anada South 1st ds. "1908 d-J| 104% Sale 13% 10448) 39/1024 L06 General = 4s. 5 104% 10546 20) 101 105% 
“eb ee MINE sancis.ccaase lu7 Oct 04)... 104% 109 Registered ae 107 Jan’03}....||...... ...- 
‘eb Registered. PE ccccee cance 107 J'ly’04!....//106 107%]} Coll trust eenses Cc a 5 .| LOL Sep *U4 oe 10144 101 4 
‘eb Carb & Shawn See Ill Cent 4 N} 97% 97 J*ly’u4}....] 97 97 
eb Carolina Cent See Seab Air L \M-N 06 May'04|....| 96 96 
fay Carthaged& Ad SeeN YC&H N 4s... 3 : 93 May'04)....|/ 93 93 
ort CedKRlaF&N SeeBCRE&N P 48 1913) 4 90 May’(04)..../) 90 90 
‘eb Cen Branch U Plstg4s...1948)J-D) 94% ......) 95 Sep’v4!.. 90 «696 Chic R I & Pac RR 4s. -2002|M- N; 78 Sale | 7745 78%4/1790| 66% TH 
‘eb €en Branch Ry See Mo Pac Rewistered...... ... OU2Z|M N) ............| 7b % Sep 4|....| 7% 76 
eb Cen RR & B ot Ga col g 58 1937|M-N th 4113 413% Oct 04)... .|/1065 112% Coll trust gold 58 791 3{- S| 8s sale | 874% 884/626) 73 8Y 
an Cent of Ga RR 1st g 5s..p1¥45)F-A) 119... 120% 120% \|116% 120% Choe Ok & G gen g 5s “oly. a er 105 Oct '04).... 104% 105 
eb Consol gold 58........... 1945) M-N) 13% Sale {113 3/103% 114 Consol gold 5s......... 1952|M-N/ 105 ...... 105% Jan ’U04)....// 103% 103% 
eb Registered....... to. oe U7 J’ne’04 105% 107 Des M & Ft Db lst4s.... ved oe ee | YD Oct Mi neh Glads super 
eb 1st pref come g 58....p1945|Uct | 88% Sale | 87% 884) 32/] 65% BY apes, ‘ 5 JS-J)  Yb% 95 Sep’04)....// 95 = ¢ 
an 2d pret income g 68....p1945|0ct| 634g Saie | 60 624285 28 63 Extension 48... 905) J-J| 99 -| 95 Jan’U4!. “| 95% 48 
“ 3a pref income g 5s....p1945)Oct 48 Sale | 48 4y } 18 61 Keok & Des M 1st 5s....1923/A-O| 106 106% J’ly '04)....{]104 2 106% 
- MISCELLANEOUS BONDS—Continued on Next Page. 
= street Railway | | } qj Street Kailway | | I 
Brooklyn Rap Tr g ds..... 1945: A-O}| 107% Sale 107 107% 25) 9914 107%9]| Met St Ry—/ Con)Ret ¢ 482002, A.O} ..... 91%) Di». 92 11) 89 92% 
he lst refund conv g 48....z002 J-J) 83% Sale | S34 8441435 72%, 85 Col & ¥th Av 1st gu ¢ 58.1993/M-S} 11 as 1184 117 Oct ’04).... Atty eae Ft 
Bk City lst con 58.1916, 1941 J-J) luv lo =. _ LUD | 3 107 a 110 lex AV&e PF lst gu g 58 1993|/M-S ll 1115% Sep ’04)....//114 
Bk Q Co& 5 con gu g 58.1941|M-N*103  _..... .../ 100 106 Third Ave RR con gu 4s 2000) J-J 96% 96%, 934 
Bkiyu Un Ei lst g 4-58.1950)F-A) 108 Sa F “88)|L00 108%]} Third Ave Ry lst g 58..1937/J-J yee "od 00/116 
wae Kings Co El Ist g 48....1040, F- Al 92 93 oat 93 | 39) $2 93 MetWS8 El (Chic) lst g 48. 1938) F-A v4 "04 
Nassau Elec gu g 4s 1951) 2-3} $8%, 89 Bs% 89 | “— 79% 8Y¥%]|Mil El Ry & L 30-yr g 58.1926) F-A! 106 ous Yyy 
City & 8 Ry Balt lst g 58.1922) J-D) hs s a i. Minn St Ry 1st con ¢ 58..1919) J- J llu J’ne’v2 
) Conn Ry & L 1st & ref g44s8’51 > J} St Jo Ry Lt H&P 1st g 58.1937|M-N/ 100 ......|...... .......- 
_ Den Con Tr Co Ist g 58...193:)| A-O} St Paul City Cab con g 58.1937) J-J 110 J’ly’v4) 
] Den Tram Co con g 6s..191U) J J} er me El (Chic) 1st g 58..1945|A-O 109% Dec’9y! 
Idet Ry Co lst gu g 6s. igi ted Riss San Fret 4s.1927]/a.0 844 85% 
“a Det Cit St Ry lstcon gis. 1905 J-J United Rys St L 1st g 48. 1934|J-J 86% Oct '04)... 
) Gr or eee lst g 5s. ae J-D W Chic St 40-yr cons g 58.1036) M-N ¥Y Dec’y7). 
Louis 0 istcon g5s.. 930, J+J 
4 Market AT Ry lst g 68..1913] J-J : Gas and Electric Light 
j Met Sit Ry gen col tr g 58.1997|F-A| 115% Sale i118 118% 65]/112% 118%] Atlanta G L Co lst g 58...1947/J3-D) ....0. .2ece-|eennee oe cennee|- enc] cence senses 
; Bway & 7th Av ste ¢ 5s 1948] J-D mau 64 120 116% Sep 04)....1]112% 116 4]] Bklyn U Gas lst con g 58.1045/M-N| 117 ...... 117 117 4/}112% 117% 
*No price Friday; latest price this week. @DueJan d Due Apr eDue May gDueJ’ne ADueJ'ly «Due Aug oDue Vct pDue Nov sOpuonsale , 
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19.140 Bond Record—Continued—Page 2 [VOL. LXXIXx, 
si ° q . s « 
BOND= ==] Price Week's tS Range BONDS zs Price Week’s [S~]] Range 
N. ¥. STOCK EXCHANGE |&3/ | Friday Range or |32 Since N. Y¥. STOCK EXCHANGE |35) | Friday Range or |33]| Since 
WEEK ENDING OCTOBER 28 || October28) Last Sale (&2!' January 1 WEEK ENDING OCTOBER 28 |<} October 28 | Last Sale |&2|| January 1 
Chicé& StL See Atch T & Sa Fe bu Ask Low High|No|\Low High|| «rie & Pitts See Penn Co Bid Ask\|Low _High| No|\Low seh 
Chic St L& NO See i Cent | Evans & T H lst cons 68.1921}J-J| 122%....../1214 Sep “O4|. 16 121% 
Chic St L& Pitts See Penn Co . lst general gold 58......1942)A-O 106%... 1106 Oct 04). v2.01 1U7 4g 
Chic St P M & con 68...1930) J-7) 135% ...... 135% Lets 6 paren 36%|| Mt Vernon Ist gold 68..1923/A-O} 103'.. 112 J’pe’U2)..../]. 20... 0. 
Cons 6s reduced to 348.1930) J-Dj 84 . 93 Dec’03).... Sull Co Branch lst g 58.1930)/A-0; 104 .. TS FEE 
Ch St P & Minn lst gts 1915|/M-N/ 15339. 31 Feb’04).. cy & Ind lstcon gu g 68.1926) J-J| 106 2222..|107  Pne’'V4]---|/107"” 107" 
Nor Wisconsin Ist 68...19%0] J.-J] 18.48. 295, Mar'\'4 off Mi & So SeeCh M & St P 
St P & S City lst g 68...1919/A-O] 121%... 23 eJ'ly'U04 lint& PereM See Pere Mar | 
Chicago Ter Trans ¢ 48...1947]J-J|, 82 Sal Ot 82 Fla C & Penin See Sea Air Line | 
Chic & West Ind gen g 68 91932] Q-M|*112%...... 111‘ Apr’v4). Fort St U D Co 1st g 498.1941] J-J| ----- 105. Mar’9s 
Chic & W Mich See Pere Marq Ft W & Den C let g6s....1921/J-D| ..-..-- iis ieee 111%] 3) 1023; iTi% 
ChocO & Gulf SeeCKRl& P Ft W & Rio Gr lst g 48...1928/J-J| 85% Sal 84% — 23) 71 85% 
Cin H & LD consol sf 78...1905/4-0 -|104 2 Deo’03}....1. { ‘al Har& SA SeeSo PacCo) | i 
2d gol 4'9s...... Milde d 113 Oct ’OO}... iF Tal H & H of 1882 1st 58.1913/A-0} 102% 104 [103 Oct ’04)....||101% 104% 
Cin Db & | ist gu VEN 113% J’ly oA -+-{} Georgia & Ala See Sea A Line 
Cin I & W ist cu g 45.1933 J-J 95 Oct’ --|| 97 %]1Ga Car & Nor See Sea A Line 
CIsStL&el seeCCCeé& stl Georgia Pacific See So Ry 
CinS&C SeeCCCS8tL Gila VG& Nor See So Pac Co 
Clearfield & Mah See KBRKR& I Gouv & Oswegat See N Y Cent 
Clev Cin C& St L gen ¢ 48 1993) y-p} 102, 1024)102 102 | 3) 955, 1024}iGrand Rap& Ind See Penn RR 
Cairo Div let gold 48....1939] J-J]100% 1014100 J’ly "04 om || 99% 10. 4]|Gray’s Pt LTerm See St LS W J 
Cin W & M Div Ist ¢ 48.1991 | 5-4 ste Dly'04)....1) 98 8 lellGt Nor—C B& Qcoll tr4s 1921/J-J| 98% Sale | 98 98/527) 90g 98% 
St L Div 1st ool tr g 48..1990)M-N -/1LO1®, Sep 04 -++-|] 9 19%, 103 Registered.h ............ 1921/Q-J| ------ eesese 97 97 3 90 «98 
Registered............. 1990] M-N -|L00 Get 04}---"|| 99 109 |] Greenbrier Ry See Ches & O 
Spr & Col Div lst g 48..1940)M-S {102 Dee've || pannionatie Gulf & S Listref &t g 58 01952|/J-J| 103% 104/104 Oct 04)..-.))102 105% 
W W Vail Div ist g4s...1940)) -J - 94%  »  —* ere an&StJo SeCB&Q 
C1st L&C consol 6s..1920/M-N 105 Jan’04).... ” 105 ousatonic SeeN Y N H& H ; 
lst gold 4s --K1936 Q-F lvl y Sep 04 i | Hock Val letconsol g 4's8. 1998 J-J| 109 Sale |108% 109%) 910311108 
Registered ......... 1936] Q-F sccccs se cecsesivces 9 S-J 105% J*ly "04).---/]105 9 107% 
Cin S & Cl con 1st g 58. .192H) J -}1154J'ne'v4).... ‘ A-O 100% Apr’U4]..--/]100% 100"s 
CCC & I consol 7a...... 1914] J. 120 J'ly '03}.. Houst E& W Tex See So Pac 
Consol sink fund 78. pootene J-D Se Houst & Tex Cen See So PacCo 
General consol gold 63.1934] J- 130 Sep 04}. ...//15 | uinots Central lst 6 4s..1961 J-J} 1114%...... 118 Apr’04]..-.1/115 115 
Rewistered........... 1934] J- ees SS 1 Registered.......... eA DBI] §-J] --ccce cococe]] 134g Mar’ OU). -.-i1, ..... -ccce 
{nd Bl & W lst pref 48.1940) a- .|1044 Nov’01]..../| lst gold 3'9s8.. J-J| 100 103/102 Aug’04]...-//1014 102 
O Ind & W 1st pf 5s...d1 938) Q eeccce coceseceloncoliscoces oe Registered... J-J| ~-----~-----| 94 Mar’U3)...-1), 1... .cccce 
Peo & East lst con 48... 1940/A- 98 994) 51) Extended lat ¢3 us A-O| 100 105'y) 99% Oct 'U5).---[). ee 
IN siedatenscen 1990] Apr} 69 69% 25)) 68 70 ist gold 3s sterling. M-S] 2-2-0 ..--0- 70 Oct '04)... || 70 u 
Cl Lor & Wh con 1st g 58.1935]4-0 1122 Feb’v4!....| 1124112 Coll Trust gold 4s8.. A-O} lvu4 106 jlUu3 103 1/1021 106 
Clev & Marietta See Penn KR | My Registered A-O} «----- lu 103 Oct ’01]...-])...... ..-s00 
Clev & Mahon Val g 58...193e) y-J} 115% -..... 116 Feb’04/.... i116 116 LN O & Tex gold 4s. 3)M-N| 1034 ....../104 104 Fiioz 106 
Ciev & Pitts See Peun Co eee Registered SIM-N] ce-eee --eee-f10L Apr’(4)...-//101 101 
Col Midiand Ist ¢ 48......1947|J-4J} GY Sale | 68% 69% 43! 56 = 69% Caire Bridge goid 48. J-D) 105%...... 106g Mar’U3}..-. 
Colorado & Sou Ist ¢48...1920/F-A| 57% Sale | 874 88 | 79 82 89%2]/ Louisville Div gold 3'ys.1955|/J-4| 9642 97s) 96 Oct 04)... 
Colum & Greeny Sce So Ky Middle Divreg 5s.......1921/F-A] 108 ....../123  May'9¥}. 
Col & Hock Val See Hock Vai Omaha Div Ist g 3s.....1951|F-A/*------ 85 | 85% Oct '04). 
Col Conn & Term See N & W St Louis Div goid 38....1951]/J-J| 79% 85 | 855 Oct’04 
Conn & Pas Rive let g 46.1943) A-O) «--.00 coeee-|-- cone cocceee-|--0-l]. eee oecnces Registe red ALPS IS -d | scnwee coeee-|.ceene 2. --eeee]s - 
] ak&GtSo SeeCM&StPb Gold 3'ys.. 951/J-J} 96 ..... | 94% Aug'04I].... 
allasd& Waco See M K & ‘I Registered........... 198i J-d) -----0 --0---]101 4g Oct 99}. ..-/). 
Del Lack & Western 78...1907|M-S$} 108% ...... 109% Oct '04)....//109%3112%]| Spring Div lst g 3198...1951]/J-J| _93%2...... ee BS peepee 
Morris & Essex 1st 78...1914/M-N| 1-0%...... 130) J’ly’04!. 127g Western Lines lsat as "1961 F-A| 1069 106 107% J’ ly U4]... 106% 107% 
lst consol guar 78.....1915|J-D} 182 -..... 130% Aug’4)... |e a 133 Belley & Car 1st 68.....1923|}J-D| 126 12719)124% Apr’04/-...-/11249124%4 
Registered...... 2 FonieReapesees 140 Oct '9s}_. | ent Carb & Shaw lst g 4a...1932|M-S| 114 90 Nov’9s]...-1]__..-- .ccece 
lst ref gu g 348. eM edecne cosecdinasase ancacaselccesiioe ‘nnine: nitaaed Chic St L& N O g 58...1951|/J-D - | ,. BS seevepeten 
N Y¥ Lack & W lst ‘és. J-J 1292 Aug’04).... lisa 129% Registere.. sasccanhooetay J-D -|119% Mar’04).... Ft “1T9% 
Construction 58....... 1923/F-A 114%J'ly 04)... 1114 115% Gold 3 '9s...... ..1951}/ d-D 935% May’04/.... Rg 
Term & improve 48. ...1923|M-N 105% Oct "04)....// 100% 105% Registered... TS een ee 2. a eR 
Sy Bing & N Y lst 78..1906)/4A-0 108'4 J’ly °04)....//108'4 109% Memph Div ist g48...1951|)J-D 104 'g Sep 04)... 10245 1044 
arren lst rot anaes -2000/ F-A see On cadcanec easene St L Suu lst gu g 48....1931/M-S 2/1029 Oct 'U4)..../102 4% 1024 
Del & Hud lst Pa Div 78.1917iM Ss -[133% Mar’v4)....//1 33% a% Ind Bl & West SeeCCC&StL 
Registered....... -1017|M-S -{149 Aug’O])....H..... Ind ky W ist om. hea 1935} J-J -106 Mar’04/..../106 106 
Alb & Sus 1st ‘con gu Te. rte A-O 106 J’ne’04]--- 111051, 103" lst gold 5 SB.cccee 935) J-J --]107 'g Deo’02)....!).. 2... 2.200 
Guar gold 6: 906] A-0 104 May04)....//104 106 [IInd I ie a lst g 43 J-J 9 2} 1) 98 101 
Hegietered A-O 103. Apr’04/....//103 103 int& Great Nor lat g 6s. 71919] M-N 122 Oct ’04)....//1155 122 
Rens & Saratoga 1s 1|M-N “Hi48%, Ost "04)....1142 146% ]] 2d gold d5e................ 1909|M-S 100 100 3) 97 100% 
Peemeces papenecasoces M-N 147 9 J’me’UZ)..../].. 0.2 ccceeel! = Sd gold 4s CP RERETE: 921|M-S 70 Nov’08)..../]...... .... 
Dei Riv RR Bridge See Pa Rk lowa Central lst gold 5s..1938) J-D 118% Oct '04).... 10914 174% 
Denv & K Gr lst con g 48.1936) 5-J — 1014; 23) 96% 101% Refunding g 48.......... 1951|M-S 873 7386 89 
Consol gold 4'98.........1936) J-J 1044 J" ly 04)....1104%4 1044] | Jetferson RR See Erie 
Improvement gold 58...1928) J-D 109 109 4/103 109 alA&GR See LS&MS 
Rio Gr West let g 48....1939) 3-4 99.9 99%) 5 v4 101 an & Mich See Tol & OC 
Consol and coil trust 48 1949|A.0 88% 83% 6) 83 «=O KCFtS&@M SeeStL&sFr 
Utah Cent lst gu g 48 @1917)4-0 eoeee-| OT Jam’02)..../]..... «sees / /KC&MR&AB wy ay a et: 
Rio GrSogu See Rio Gr So Kan C & Pacitic See M K & T 
Den & S West gen 8 tg te t0sy BUIS-D) <cccce cecese 24 May’04)....|| 24 86 || Kan City Sou lst gold 38..1960j)A-0| 71% 72 | 71% 72%] 70) 68 73% 
Des Mord FtbL SeeCR& a Registered...... nienada LOBUIA-O] ~----- woeee-| 63 Oct ’OU]...-f. 2... ceccce 
Des M & Minn See Ch & N W Kentucky Cent SeeL& N 
Des et Un Ry lst be 1017 M-N} 108 ....../110 Sep'04 9949110 ||keok & Des Mo SeeC RI & P 
Det M&Tol See LS& MS8o Knoxville & Ohio See So Ry 
Det A Mack lat lien g 48.1095) J-D}; 99 100 /100 -y *O4).... 100 ake Erie & W sat g 50.297 d-J 120, Oct ’04/.... 
Gold 48. ..............2.-.1995)J-D} V5 ...... 95 V6) 25/1 92%9 96%] bs 2d gold 5e.............. 1]J-J -[114%J’ly 04]. 
Det Sou lat g 48..........1951|/J-D) 43. ...... 45 10/37 45 North Ohio lst gug Sa71b45 A-O 110 Oct ’V4]. 
Ohio Sou Div 1st g 48...1941|/M-S el 82 | Sls 814 10 j\y 84 LSho& MichS SeeN Y Cent 
Dui & [ron Range 1st 58..1937/A-0} 113% 113% 115%) 11109% 1138, ia Val (Pa) coll g 58.1997|M-N -|107\ May’04]... 
) ~epmmmenapessssnenens °~ A-O peeslincesce e00eee Leh Val N ¥ lst gu g 49s. eee J-J -|109%9 ludy} 2 
TS Dinarcceqscccqsccqgens 1916) J-J ‘ se 5 aE Te Registered............... 1940) J-J 105 Jan ’04}. 
Dui So Shore & Aul g 68..1937) 3-3} 118% ...... 113% Sep ’U4)....//111 “i738, Leh V Ter Ry 1st gu g 58. 1941 A-O 116 Aug’4}. 
E astof Minu SeeStPM&M Registered ..............- 1}4-0 -]109 y Get "99. 
sast Ten Va& Ga See So R Leh V Coal Co 1st gu g 58. 1933 J-J ll Sep’u4 
Elgin Jol & East lstg fo,104) iM-N| 1174gSale [117% 117%; 1/118 117%|/ieh & N Y lst guar g 4s..1945/M-S v9 Aug’04 
Elm Cort& No SeeLehaNY Seqneeses ponenganacseges 1945|M-S ponemne 
Erie lst ext gold 4s.. WMA-N| 106% ....../114 J’me’04)....4114 114 ELC & N 1st g lst pf 68.1914/A-0 aE! Ee ‘Secon 
2d ext gold 5s...... M-S} 114% 113% J’1y "O4)... 112% 113% Gold ORE DR. covsansenss 1¥V14/A-O 100% J’ne U -|}L00% 100% 
3d ext gold 4‘9s.... 3IM-S 109% Sep’ --+-//LO8S% 111 Leh & Hud R See Centof N J 
4th ext gold be. A-O LlL May’04)....111 114%2]]/ Leh & Wilkesb See Centof N J 
6th ext gold 4s... J-bD 1039 Sep ’04 44 103'9|| Leroy & Caney Val See Mo P’ 
lst consol gold 78.. M-S 1344 184% _ 5'‘s]]Long Dock See Erie 
lst consol g fund 7s8..... M-S 130 Aug’U3 Long Isi’d—1st con g 58. ass) Q-J 336% 117 (116% Oct '04]....)1116 118 
Erie lst con g 48 prioé.-19¥6 J-J 100 101's lst consol gata Gtoacasd Q-J| 10u ...... tease: OR eC 
Regisatered............. Ul d-J 98% Jan '04 General gold 4s... ye soe 2 102%/102 102 4/98 102 
ist pe pe YO! J -J 884 89% Ferry gold 4s.. 2IM-S} 10U%2....../100 Oct '04]....]}100 10i% 
Regiatered............. 7 ~ J-J 85% Feb'04 wear SZ) J-D} Y9%4Sale | 99% BUY! 2 99% DO% 
pean ¢ coll tr @ 48........ F.A 13 934 Unitied goid 4s .. WIM-S lvl lvl 3i) Y6% 101% 
Buf N Y & Erie lst crt J-b i 12: 54 J'ne’04 Debenture gold 5s 4) J-D -1110 J’ne’04]... 
Bull & S W gold 6s. 190d) J -J 3 Guar ref gold 48.... 9M-S8 101% 1lOLa) 7 
Chic & Erie lst gold; g M-N 210 ining are 4 & Mont lst¢g , tL = eee 
Jet KK lst gu g 5s.. VIA-O 1a iba'y 103 Oct ’04).... BB On sncassccoccsncoses M.S . ive” Mar’vu3 
Long Dock consol g 68..1985|A-O] 133%... 132 Apr'04 NY Ba M B lstcon g 58 193 ° 112) Mar’02). 
Coal & KR lst cur cu 68. 1922)M-N 4 113. J'ly’ 04). 22. 133% 118% NY&RB lst g ds.....19 -s -|107 ‘9 Sep "04 
Dock & Imp 1st cur 68..1913}/J-J tt 3% Novw’03!. 2. NorShB lstcon g gu5s0l% Q-J 112% Apr’v2].... 

N Y¥ & Green L gu g 58.1946/M-N ‘108 Jan "U4 ooeal 10834 108%5|| Louisiana & Ark 1st g 58.1927|M-S 1034y 1034 9 100% 1U44 
NY Sus & W Ist ref 58.1937) J-J -{L15' 115%) 1 ee Louisy & Nashy gen g 68.1030) J-D Y 13 Thy '04)....)115% 118) 
2d gold 4%98............ 1937] F-A | us Aug v4. 93 101% | ee 1937|M-N ex {li 4 Aug’04 ---l14%115 

General gold 5s8........ 1940/ F-A 106 16% rc <> ot fe Unified gold 4s.. ‘a “1940 J-J| 102%103 lo: Di lu 61]} 9s ie 
‘Terminal! 1st gold 58...1943/M-N {L177 Oct v4). 31 Registered... .. --- L940) 3-J3/*102 22... 101% J” ne'04 -«+.//101% 101% 
EN SOONG. BUUMPIND a ncdan cncacaleccess ac<seerelacecihsacnat aancce Coll trust gold 58........ i M-N/*115%9_.... [136% Oct 4] Ill09 ° 116% 
Mui RRotNJ Ist g us-1910) 4-0) 108% 110 |10897% Oct 04 ae as 6-20-yr col tr deed g 4s. sA-O O73 habe io |,92 97%) 93 96% Y9's 
Wilk & ka lat gu ¢58.194210-DI 111% 1124f111 soct U4) tue at EH & Nash stg Ge. 191910-b] 11412 a” Sep ’o4|....J/11% 114 
MISCELLANEOUS BON Ds—Continued on Next Page. « 
Gias and Electric Light | | \ Gas and Electric Light | | | | 
Buffalo Gas lst g 5s.......1947|/A-O} ...... 694, 69 Oct ‘04. | 54 70%|| Milwaukee Gas L Ist 4s..1927|M-N| 91%......) 90%J’ly’04!..../| 87 90% 
Consol Gas conv deb 638. ...1909! J -J 189% Sale 139 192 (200/171 4 1925, || Mut Fuel Gas Co See Peop Gas| | | 
Cousum Gas See P G&CCo | | | NYGELH&€P g ibs.. 4968 SA BBS ceeses }110% Oct 04). .../)105%111 
Detroit City Gas g 5s...... 1923) J-J) 98% 99% 99 Oct 04! =+=-|| 95%; 100 Purchase money g 4s...1940/F-A! 4'Sale | (4% 944,111) 90 V6 
Det Gas Co con lst ¢ 58...1918/F-A] 102'9......)105 J’ne’v3)....!!...... 22.22. Ed El [Li 1st conv ¢ 58..1910)M-S| 104 105 {105% J*ly '04) ....//10242 110 
Kd Ki LU Bkn SeeK COEL&aP | {| 1st consol gold 5s......1995) J J) OO ay 120% J’ne’04)....//115%q 120 
Bak lll SeeNYG&ELHEP | \| NY&QEI L& P lstcon g5s103U\/F-A) 104" ...... 101 May 04). 22-|/100% 102 
Eq G LN ¥ istcon g 5s..1932)M-S} 111% ....../112 center sess |leccece coccee ff N ¥ & Rich Gas Ist g 58.1921/M-N| ............/100 Mar'04]....|] LOU 100 
Eq G & Fuel See PG & C Co | Peo Gas & C ist ad g Gs..1 9008. Ni 10244 we aR 102% eh | LjLO1l% 102" 
Gasd& hiec Berg Coc g 58.1949) 45-D) ...... 2.2... 61% Oct 01) 1 2d guar gold ts. --- 1904/3 -D) 101% .... ./101% st? 04 hi Ol 103 
Gen Electric deb g 58..1942)/F-A 8954 90 |! 90 4 J’ly '04}....|| lst con gold 6s. -1943) A- o} 124 125 {128 128 “alias 1.8 
Gr Rap G L Co let g 53...1915/F-A) ...... 107% Dec’00}....|]...... ..... Retunding gold 71947|M- s! 104% 106 [103 Apr’v4}....//103 104 
Hudson Co Gas ist « 5s. 1949 MN) 106% «|Log Oct '04). 103% 109 ChG-L& Cke lst gt J-J| 108%, 109 |108% 038% 2106 % 109% 
oY Ey Gas let ¢ 581922/A-0| luv -|100 Oct "U4 . 100 100 boy G Coot ¢ ‘h lst gu gis -D] 106%107%)107 Oct ul. ee 1074 
gs Co E LF fgasee > I I i ie a TP i ein iateinanal Eq G & F Ch lst gu g 6s. 1205 323] i 02's ..... |10244 Sep ’04). 101 102% 
68...... ijA-O 122% 1: 25 liza Aag'oal .---[117%1224]) Mu Fuel Gas 1st gu g 5s. 1947|M -N 102% ii Bet 102 4) 11/1014 105 
Ka Ki li Bkn Ts con is 1930 ‘? Ex. owe 96% Oct '04|_...|| 9328 964 ]|/Syracuse Lighting lst g ds. 51 J-D case . 
LacGas LofSt L let g5s.e1919|Q-F| 1094110 |110~ 110%! “6105 1104 || Trenton G & El 1st g 5s. ToaolM. s 10: 31: anon OG WOMPORE «5 dicsccn sesnen 




















* No price Friday; latest bid and asked this week. aDue Jan bDue Feb dDue Apr eDue May ADueJ'ly «Due Aug oDue Oct @ Due Dec sOptien sale 
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IX, 
BONDS us wi 3 BONDS 3 ~ 
m3 eck’s) |Ssi| Kanye zs Week’s \3 Ra 
N. Y. STOCK EXCHANGE 33 Friday _| Range or |§3|| Since N. Y. STOCK EXCHANGE zs Range or |§= ‘Sine 
we WEEK ENDING OcToBER 28 | 5&| October 28| Last Sale |§2|| January 1|| Werk ENDING OcToBER 28 |= Last Sale |§2|| January 1 
ince Lousy & Nashv—/( Continued / Bid Ask\Low  High|No||\Low Highi|N ¥ Cent & H R—(Continuead |Low High| No|lr High 
wary I L Cin & Lex gold 4498...1931|M-N| 107% ...... 10844 Jan ’03}...-]) 2200. 2. a Cart & Ad lst gu g 4s. most J-D) 100%......)..........- - oe]-eee — 2 
H 4 N O&M Ist gold 68....1930|) J-J| 1304Sale 130% 130%) 2%/12341304% Clearf Bit Coal sta f4.1940 J-J 95 Apr’U2}.... 
194" NO & M 2@ gold 68.....1930)J-3] 122) 2.2... 129% Aug’OS)..--]). 2.60 caccce Gouv & Oswe Ist gu g 5s 1942) J-D Ve: pte ot ee 
om Pensacola Div gold 6s...1920|M-S/ 113%...... 116% Mar’v2}...-/|, 1. ......1] Moh & Mal Ist ug 48.-1991 M-S --|L07 a J’ly ’00)-..- 
‘a St L Div 1st gold 6s.....1921|M-S| 119 222.2. 122 Apr’04j...-//119 122 NJ June R gu Ist 48...1986/F-A 1105 Oct 'U2)...- 
) seecee PS eae 19S80)M-S| .--.-...----] 75 J’ne’02).-.--]). oo. fete NY& Pu lstcon gu g 4s 1993) 4-0 J 105% Nov'0 haa 
i077" Hender Bdge lstsfg6s.1931|/M-S| 106 ....../113 Nov’99..--/]. 2. cad Nor & Mont Ist gu g 58.1916/a-o| 1 ee al 
Kentucky Cent gold 4s..1987|/J-J| 101% ...... 101% Oct '04)...-/] 974 1014]] West ee lat 48 gu...2361/J-J i109" “TU9Ig “Ts! 106% 109% 
L&N & M&M let g498 1945 5 M-S| 107%...... 107 'y Oct *04)....1/105 49 107 Registered............. 2361)\ J-J 108% =108%| 7)/105%109 
L& N-South M joint 48.1952/J.J  decend Lake shore gold 3%98....1997| J-D 100%, yt 26) 98 101 
MOMIANEIOE..cccccocccese WDEVT- 9] ---cce ce ccce]ecocce co ccccce Rast icees penal Registered........... 1997] J-D 1005, Oct “04 98 sve 
ivix N Fla & 8 lst gu g 5s. 71937/F-A| 1154116 |i1747 ly "04).---/1115 117% Desenters | — i cecuadl 1928) M-S 99% 1004,/321)| g8ty tS 
"85% Pens & Atl Let gu g 8. -1921/F-A} 110%2-__... 115 Jam ’04)....1115 115 Det Mon & Tol 1st 78.1906|F-A 114 Feb’02).... 
4 S&N Ala con, oa 5 & 8..1936]/F-A 115, 116 [217 J’ly*04).-..1112 117 Ka A&G R lst guc5s.1938\J-J daanstt paudaaaen~oe 
104%, Sink fund gold 6s...... 1910}A-O} 107% ...... 110. Mar’03}....||............ Mahon C’l RR Ist 58..1934|J-J 121 Nov’03j... 
L& re Badge Co fo gag 48..1945|M-S| 98%....../ 9S% 98%) 1] 914 99 Pitts McK & Y lst gu 68.1932|J-J 139 Jan’U3}... 
LNA&Ch &L d ee 34) J5-J * 
ahon Coal Kee Ls & M Mc Kees & BY lstg6s1918\J-0 : so2e]]ewece 
anhattan Ry consol 4s. 1990 A-O| 105 1054/1085 105%} 22/101144107%|| Mich Cent 1st consol 68.1909|M-S tf Apr’04|.... 
Registered........... 199UJA-O] .-----.. o---| 103% Deo ’02}..--/]...... 2... ts pad cniatn «----1931/M-S Oct Bs, —s 
Metropol El lst g 68....1908|J-J| 108% ....../108% Oct ’04)....//107% 110% Registered........... 931/0-M E 13 J’ ly ’04}....//191 121 
Man S W Coloniz g 58....1934/J-D| ------ ------ seeeee coceeees Pend seco nckes Dic isnckkenasasacoias 940 34 106% snes -+++!/L05 ¥g LOB 
8% McK’pt& BV SeeNY —— Rogetered FERRE E: 940} J-J] ------ 106 4g Now’OU}.---}|. 20... ce sees 
98 Metropulitan El ace Ma an a IL&S lst g 34s....... Q51]M-B] PS = ..2..-] noone wc ec cnee] sees! 
Mex Cent consol gold 48..1911/J-J| -.-..- 73%] 73% 74 | 36) 60 7441] let gS3%s................ 952\M-Ni 97 99 | 96% May’04 
1083, 1st consol income g 38.a1939|J'ly 22% Sale | 21% 244/716) 12 2441) Bat C & Sturlstgug3s.1989/J-D} 68 ......|.............- “* 
‘ 2d consol income g 3s. 61989 J'ly| 15%Sale | 15 17 %9|57 6 17%2]| NY & Hariem g 398...2000|M-N| 100% .1100 Sep ’03}. 
ro old 58..... L917] A-O) «eres eoneee|-oeeee eeeeeeee ll deckesansin Registered............. 2000|M-N] «+--+ sh hekhi-inentel PO os Ak 
110% id series gold 5s.... "1919 A-O wee cece «|ocncse so reneee veel]. cessed] NY & North 1st g 58...1927/A-O] 113% ....../115 49 Sep '04].... 
107% Coll tr g 4's lat Ser....1907/F-aA| 92. 2222.. 934g Oct 'U4)...-// 91-96 RW& Ocon Istext5s.h1922/A-0] 115 .. 1199 Aug’04 
100° Mex teacenal tas on 48.1977|M-S|* 79% 80 | 90% J’ly’0)]-...- Oswe & R 2d gu g 58...e1915|/F-A| 107 ....../113% Jan ’02)... 
‘ Stamped guaran «2--1977|M-S| ---00 SES, POA . d W 2 OT B ist ge g Se. Q18|M-N| .-----. dn sdtnd ehtioniete sees 
Mex North lst gold 68. «-- 1910) J -D] e000 .----- 105 May’0U}...-. Utica & Blk Riv gu g48.1922/J-J] 106%...... 104% Apr’04!..-. 
115 Mich Cent See zo ent N YC Chie & St L 1st g 48.1937/A-O} 104‘ Sale [104 Tors 
Mid tw ry See Eri nn OT PEE: Q3T|A-O| eecece.-----/LU0L Mar’04)..--//101 UL 
ua” MiLS& W_ See Chie & -S Ww NY& Greenw Lake See Ene 
Mil & Mad See Chic 2 & Mee See N ce Hud 
ecccce Mil& North See ee NY Lack& W SeeDL& W 
= iad Minn & StL lst gold 73. S27 J-D NYLE&W See Erie 
106 Iowa Ex 1st gold 7s..... 1909] J-D NY& oy Br See erry 
Pacitic Ex 1st gold 6s...1921/A-O NY&NE SeeNYNHG® 
v6 South West Ex lst g 78.1910/J-D New York New Hav & han 
101 lst consol! gold 5s........ 1934|M-N Housatonic R con g 58..1937|M-N| 124%...... 131% Apr’03 
lst and refund gold 48..1940/M-S NH & Derby con g 5s..1913|/M-N| 109% ...... i sdend ak aaeiala 
U6% Minn & St Lgu SeeBCR&N NY&NE Ist 7s....... 1905) J-J| 102 ...... 101% Apr’04 
= MStP&SSMcong4intgu’3xJ-J ST ee 1905] J-J| 1U1%-...... lol SED UB). <04ll. ...c0-ccce i 
853g M & P lat 5sstpd 4s int gu 1936) J-J NY& North SeeNYC&H 
85% MSSM&A lstg4int gu 1926) J-J NYO W ref lst g 48..g1992|M-S -|104 104 9/100% 104 
Minn Un SeeSt PM &M Regis $5,000 only. *-2g 91002 M-S 100 Dec’03}.---/). 2... ecece 
v6 Mo Kan & Tex lst g 48...1990|J-Dj|*102 102% of 192 a 964 102%IIN ¥Y & Put SeNYC&H 
F-A| 85 Bale 85% 75% 87 IINY&RB See Long ‘Island 
seve M-N/ ---.-. 106 1084 105% 45 98% 105%])N YS & W_ See Erie 
O7y A-O| _37_ Sale | 87 87 80 88 N Y¥ Tex & M_ See So Pac Co 
24 M-N} 102%... 102. Jan'04}..-.//102 102 Nor & South lst g5s. -1941|M-N 110% Oct °04!---- _ 112% 
. F-A 91 3] 86 91%||Norf & West gen g 68 1931/M-N 30 Aug’03)---- " 
cooee g 942)A-O + 1/1064 112% v 934) F-A 127 Nov'03}.--- ° 
133 M K&TotT lst gug 5s. 942/M-S U5 «106 2) 99 10655 1932/A-0}| 1 -|132% Aug’04]..--//125 ig 182% 
985 Sher Sh & So 1st gu g 58.1943/J-D 104% Oct '04}..-.1100 105% 16] A-O} 100% 101 | 52 96 49 102% 
3d 738 906|M-N -|109 Oct ’04)...-//106% 1094 A-O 99%, vanes --|| BO% OM 
ody M-N -|122 9 Oct °04).... ine is. J-D 65|| 87 95% 
024 M-S 106% 106%} 15//1 100% J-J} 1 112 aegul eoeelI112 1123 
BEB) cccece cocccclecccce cogccece!*sosBcecse coocce N Elstgu 1989}M-N} 1 evccee lu3 Oct ’04)..--|| 99% 103 
08 -1920/ F-A 108% 108%) 14 108% 108%@}| North Illinois See a NW 
Cent Br R fy g 48.1919) F-A 954 Oct ’04)..../| 9143 9d ||North Ohio See L Erie & W 
vi” Leroy & C List g 5s 1926/J-J 100 = May’OR)...-B...000 -o000s Nor Pac—Prior lien g 48..1997|Q-J| 105% Sale |104% 105%/136/101 4105 
22 Pac R of Mo tet ex g 48.1938) F-A 102% Aug’O4)....//101 103%, Registered 1997/Q-J| 1044s Sale |103% 104%) 51/101 104 
00% 2a extended gold 5s...1938/J-J 6 Oct ’04|..:.//109%116 General lien go 2047\Q-F| 75% Sale | 75% 75%/166)| 70% 756% 
8t LIr M& Sgencon g 581931/A-O 16 116 31/1114 118 egistered 42047|Q-F|*.----- 73%| 75% Oct '04)..--/| 68% 75% 
14%, Gen con stamp gtd g 58 1931/A-0 109% Oct ’OS]..--]]...... ceeese st } Peal. Dul Div g 48....1996/J-D| 98% ...... 97% Aug’04|-.--/| 97% 97% 
89 Un ified & ref-gold 48. -1929/ J -J 02% 93%} Sl) 84 93's re DG] IS -D] onccee concen]. seen coneeeee sesellccoce cccce < 
Riv & G Div lst 6 40..1933 M-N| 06 Sale | U6 90 8 91 96 pS Be Qeoll tr 4s See Gt Nor 
Registered .......... MEE siesta dagecdipesdne casacnen ne somata P pen g 68....1923] F-A 193% eeeee-[125 Oct ’04]----//122% 125 
Verdi V I & W late 5s. 1926 BBE BOD cccccclocoose cocccces|oesell. coves ccccce ores certitio’s..1923 gf) i occces 1382) J’ly OD). ---]]. 2. ce eee ° 
Mob& Biem peter Sen G00 3207 J-J -e--[LID%111%]] St oy Dul lat 58....1931/F-A 112% ecvces 112% J’ly U3} .---|]. 20... woe 
Mortgage § gold 48........ 1945} J-J ---l] 91 91 DE cetentaadsbades A-O} 106_ ......)10542 Apr'i4).... 105% 108% 
MobJ & K C lsi cons g 58.153) J-J Soni eedah aamebll lat consol gold 4s. J-D] 03%...... ¥6 1g Aug’()4)..--/| 969 96% 
73% Mob & Ohio new gold 68..1927/J-D 1/123% 128%]] Wash Cent lst g4s.. 4 M;) i%......) 94 Aug’U4)..../) 85 
lat extension gold 6s. i192 1333 ore 3 130 || Nor Pac Ter Co Ist g 68..1933|/J-J| 118 120 [118 Oct ’O4/..../111 119 
aes General gold 4s8.......... 1 -s - 94%]| Nor By Cal See So Pac 
Montgom Div lst g 5s. “1947 F-A . 118% use Nor Wis SeeCStPM&O 
St L & Cairo coll g 48..¢1930 5 ececes -+--]] 88% 9 ayes Mont See N Y Cent 
Guaranteed g 4s....... 1931) J-J| 100% ...... 98g Nov’03 cocceccese cece (2 aé WwW SeCCC&StL) 
M&Ocoll4s See Southern mo River RR 1st g 58.1936) J-D| 114%...... 117% Oct '04)..--/|110 117% 
Mohawk & Mal SeeNYC&H General gold 5s8.......... 1987/A-O] 109 ...... 113% Sep '04].---//L11 113% 
onongahela Riv See B& U Ore & Cal See So Pac Co 
ontCent SeeStPM & M Ore RR & Nav See Un | srg 
Morgan’s La&T SeeS PCo Ore Short Line See Un 
Morris & Essex See Lei L& W Oswego & Rome See N Yo Cc 
Tash Chat & St L lst 7s.1913|J-J peti 17 122% 122%) 3/120 12944/}0C KF &StP SeeC& NW 
lst consol gold 5s. -1923)/A-O} ...... 4%4)113% Oct ’04]...-1/1104 115% [rac Coast Co ist ¢ Se....1946 O-B 110%....... 111% 111%) 5/105 111% 
Jasper Branch Ist ¢6s8..1923] J-J ivii,! ental Ue. aS ee ac of Missouri See Mo Pac 
McM M W & Al lst Us..1917/J-J] 116 ...... i113 %J’ne’U04)..-.||113'9 113 9]} Panama lst s fund g4'98..1917/A-O 102% J'’ne'04)..--/|102% 102% 
T & P Branch lst 68....1917|J-J 114% ......J113 J*ly’v4!....//118 113 Sink fund subsidy g 68..1910)/M-N 102 i Oe Secclecsece sesece 
Nash Flor & Shet See L& N | Penn Co—Guar lst g 4148. 193i J-J 109% 109 24/108 110k, 
Nat ot Mex prior lien note. 1926] J-J} 103%...... 102% Aug'04)..../100 103% Registered............. Y21/J-J 105% J’ ne'id ---+/[105% 108% 
lst consol 4s.. -1951/A-O}* 80 80%) 74% 3O0%/121]/ 73 80%] Guar 3'9s coll trust reg. 1937 M-S ee” OE eee 
NewH&D SeNYNH&H Guar 3 9s coll tr ser B...1941] _... 92% Deo’03}...-||.... . ..-.20 
NJJunc RR See N Y Cent Tr Co certif’s gu g 3128. 1916|M-N V9% 994) 4) 957% DI 
New & Cin Bdge See PennCo C St L& P lst con g 58.1932/A-0 115 lls 2/118 120 
8 NO&N E prior lien g 6s p1915)A-0 ombntts seennes AON ahdinn-wneuilil Registered............. IDBZIA-O] .--2c0 coccce].--200 sense) . 
N Y Bkin& Man Beh See LI Cl & P gen gug4sserA.’42/J-J i034 Aug’'U3 
-- N ¥ Cent & H Riv g 398.1997|J-J 100% | 100% 171 96% 101% Series B. --......-..--06 1943}A-O} 113 io ....00).-2ee0 eeeeeeee]-eee]]- 
ty Registered............. 997|J-J 100 Se ; | 98 100 Series O $igs...2......- 1948/M-N] 96% .02...)2.000. 22... asd 
9% Debenture 5s of...1884-1904|M-S -|101% J’ne “04 ----/100 1024 Series D 3'g8..........- 1950/F-A -| 96 Jan'O04). 
17, Registered....... 1884-1904|M-S 100% Apr’04]....!/100%, 100% Erie & Pitis gu g 3's B.1940)J-J 1102) Nov'vul.. 
0 8 Regist deb 5s of...1589-1904|M-S 100% Mar’04}....//100 2 100% NNO SE sckecccnsceesccs 1940\/ J-J ¥5% Apr’v4 
3 Debenture g 4s....1890-1905} J-D 101 og iad 101 N&C Bdge gen gu g 4981945) J-J a ee 
Registered....... 1890-1905) J-D} 100% ...... 49 Dec'02 PCC&StLeudysA...194V0/A-0 --[1 109 Aug’i4 
= “ SIM-N} 101 ...... 9% May'04). a v's 101% Series B guar.......... 1942'A-O -{111% Oct 04 
oe . M-N; 98%...... 991g Nov'v2 Series C guar...... --1942|M-N 110) Aug’vi 
75 Lake Shore coll g 3 ‘a8.. F-A| 90%Sale | 90% ¥1 iy 86” 9345 Series D 48 guar... 1945|M-N 104% Oct '04 
Registered............. 190: LA eee St &9 : 8 91% Series E 3°2 guar 1949) F-A Big 03 49 Sep "04 
ii, Mich Cent coll g3'gs.. Ys] F-A or 89 'y} + ta 89 | 89% Vly Pitts FuW & C let 1912) J-J}| 120% 127% Oct "02 
3 Registered BIF-Al 87%9...... 91 Jan’02'). 247 1912) J-J} 120% 121 Mar't'4 Si 131 
53, Beech Creek i J-J 106%: J 105% J'ly 04 mire 106%, ‘ 8. 1912)A-O} 1185 119 Apr'04 i119 119 
#4 Registered. i J-J3} 106%. 102 Mar’04 102 102 8.1923/M-N| 1085 107s Mar’04 pObe 55% 
‘7 2d gu gold 1936/J-J| 108% . eo ee ee aa eee Sees = net 
315 Beech C r Ext lst 3851951 A-O} 91%...... Con currency 68 reg. 7g 905 Q-M ch chaneitbease vekensad cose cccce - 
1a MISCELLANEOUS BONDS—Continued on Next Page . 
Coal and Iron | | | Telegraph and Telephone 
= Col C & | Dey Co gu gis ct OR Te na is Am Telep & ‘Tel coll tr 48 1929) J-J] ........ 94 J’ne’04).... 
Col Fue! Co gen gold 6 107 Oct 04). 105 107%/||Comm Cele Co lat g 48..2397 gy ns 2110019 Apr’ 02).. 
ly Colk & | Cogenst . 101% 101 ia) a 95% 101 %9]] Erie T &°T col tr g a f 5s. ie -J} .. oe Oct YM)... 
Convertible deb g | 90 3. +4 Met T & T late f g5s..... 1918/M-N/ 111 {10054 J’ne'U4 
Trust Co ctfs.. pe: R15 na 69 NY&NJ Tel gen g 5s..19: Dolan 105% “1034 Sly 03 
ly Cont:n'talC latsf 2) F- 1065 103% 3100% 107% West Union col tr cur 58.1938] J-J| 11053 .- Oct ’04).. “Whius Llitg 
’ Gr Riv Cual & C lst s& YiA-O LOZ yg Dly ud y Fd and real est g 4%8...1050|M-N Lp 1064 lust 106%) 54/101 % 106% 
Ng Jetl& C yt Ilstg 3) J-D -|107 May’97 Mut Un Tel s fund 68...1911/M-N} 1104 ...... 1107 J’ne’04!....//107 107 
Tl CE BD, cad ainniadinndd 3] J-DI 102% Oct '03 Northw Tel guf 448 ¢.. "1934| J-J| 102% 104 19/103 J’ly'04).. “ILG0 103% 
Kan& HC&Cistates 51) J- 
Ng Pleas Val Coal Ist gsi 58.1928) J- ||. 71. |] Manufacturing & Industrial 
: Tenn Coal gen ds. ..-.1951|J- 91%, 96 |]Am Cot Oil ext 4%s....... 1915|Q-F| 99 ...... i00 100 3), 95 100 
Tenn Div lst g 6s.....a1917|A- .|102 112%|/Am Hide & L lst stg6s.. 1919/M-S 86% 87 | 57 87 2 70 87 
— Div 1st consol 68..1917] J- 101% 112%||Am Spirits Mfg lst gs..1915|M-S| 4% Sale | 92 94% 14) 82 vA® 
te Sah C M Co 1st gu g 68.1922/J-Dj*100 ....../lu2 Deco'v3}..../]...... ..--.- Am Thread lst col tr 48...1919/J-J| 85 86 | 86 86 5 74 _ 8 
ly = BarC& nee g 68.1910) F- _.../|100 1g 105 'g|| Am Tobacco (new) 68 Tr Co ctfa}.. ..| 107% Sale 1074 108 |116)1074108 
% WIron Coal &Co 56.1949|M- 664 78 48 Morton Trust Co ctfs...... «-«-| 64% Sale /185)| 64 64% 
Wha LE&PCcCc let x58. OPE ees x. h Ll}. a Bar & 3 Car Co lst g 68...1942/J-J| ..........--[105 Jan ’UU}....|].... oo eccese 
od \ “No price Friday; | latest bid and asked this week. aDueJan Due Feb ¢ Due May g Due w’ ne A Dae J'ly p Due Nov 4 Option sale. J 






























































































” - 
1942 Bond Kecora—Concluded—Page 4 (VoL, Lxxrx, 
BONDS zs Price Week’ .. 3.| Lange BONDS Iss Price Week's lS Range 
N. ¥. STOCK EXCHANGE | => Friday Rang §3| Since N. ¥. STOCK EXCHANGE |&5 Friday Range or |33 ‘ince 
WEEK ENDIXG OcToBER 28 | 55 October 28 | Last Sale |&2 January 1 || WEEK ENDING OCTOBER 28 |58| Getober 28 | Last Sale |S“)\January 1 
Penn RR—( Continued) \Bia 46k| Low High| Nol\Low High||Southern PacCo—(Continued)|_|Bia_ —-Ask|Low High| No} iow High 
Consol gold 58.........-- 1919/M s| 2's. -|L1149 Sep ’04!.... [itteiits H & TC Istg 5sint gu..1937)J-J 1124 -|L12% Oct 704)-- 10 liv 
Consol goid 4s. ‘ 106 Aug’03)..../|...... ..... Consol g 6s int guar...1912'A-O| 110% 1 Sep ’04!- 2 113 
Convertible g 3'28.....-- Lu2 103 tte 94144103 Gen gol 4s int guar.. 1921/A- 0! 94 Sep 04! 9U% Y6 
Alleg Val gen gu g 4s. otal Waco& N W div lst g6s’3U|M-N|*1174a 1g Feb’U2}----||...... ------ 
Cl & Mar lst go g 4'9s.. 5|M-N Morgan’s La & T lst 73.1918/A-O| 127% “1130 120% 
DRRR& Bge lst gu 484 36) K -A ce | Ce Saas 20) 5-5) l2u% “122 122 
GrR@ Lex tetgucdaeivally. | 9? 110 Oct ’04). -+-||10812 110 N YT & Mex gu 1st g48.1912/A-O| ------ ------)---00- ----- 200/997" ean ee 2-0 
Sun & Lewis lst g 4s...1936/J.j| 101% ..-...|..-..- ----00-]-++- I eT: No of Cai ist gu g 6s....1907| J-J| 105% iuds 1077 
UNJ RR &Cangen 4s. 1944|M- §| 110% ...... 110% Sep *04).-..//1170i 111 Guaranteed gold 58....1938 A-O} 111% : *leecose sssece 
Pensacola & Atl See lL. & Nash “y Ore & Cal 1st guar g 58.1927/J-J| lUO%......)14 J 5 |L00 100 
Peo & East SeeCCC& StL | SA&A Pass lstgu eer 1943) J-J 59 Sale | #84 76 90% 
Peo & Pek Un ist g 68....1921/Q.F| 120 ...... 1121 May’04)..--||1204 123% So P of Ar gu lstg 6s...c1909/J-J 108% 1u9 4/1095, Sep *u4 1105 109% 
2d gold 4'9s............. 61921/M-N| _ 98 [101 J’ly’04)....|| 98 101 lst guar g 68.........c1910|J-J| 109% ....../110%3 Oct ite --|[105% Llu’, 
Pere Marg—Ch do W M 5s 1921/J-p! 7 109 Apr’0g).... lecccce seceee 8 P of Cal 1st g 6s. -1905/A-0| 10U% -| 100% Oct ’U4)- » neque 
Flint&é PM: « coos L VZU/A-0 -|120% Oct "04)..- hy lst g 6s series B 1905/A-O} 101%4.. “]102 Get ’03 1 ena 
lat consol yold ba. .1939!/M-N ll11% Sep 04) lst g6s series C & D...1906|/A-O] 1024 tt 4 Sep 04! - Fs 102” “1043; 
Pt Huron Div 1st g 8.1939] a-0! 13 % 113%, 1a Oct ’U4). Ist g bsseries KE & F...1912/A-0 113% 2. pri | 2 112% 1154 
Sag '‘l'us & H lstgug 4s. 1931|F- Al mt lst gold 6s......... -1912/A- 24, see. 14 llass 
Phila & Reading cons 79.1011) 4. D cece —— guar 6 en 3 } : $ 
a ¢ € re uar 68...19352 - -- mped ..... O-. ™M- 
Pitta ih r StL See Penn Col” a | | | S PacotN Mex Ast g6s..1911!J-J hy 108 Sep ’04)--- 
Pitts Cleve & Tol See B&O i 1905|F-A} 101% }103 Oct 04) 
| 





Pitts Ft W & Ch See Penn C ‘0 
Pitts June lat gold 6s. 
Pitts & L Erie 2dg 6s.. 
Pitts McKees & Y eo eel 7 





. 120 Oct ’01).... 
pes |112% Dec’v2)...-||. 





Pitts Sh & LK 1st g 68...1940) 4-0} 158 -/114%9 Sep "04) 
lst consol gold 538........ 1943\J-J 16 98 J’ly’97 
Pitts & West See B& O | oil 
Pitts Y & Ash lst con 58.1927/M-N, ll4%...... 117%) 3/1144 117% 
I eading Co gen g 48..... 1997 J-J| 102 Sale ows 02 |168)) 945, 102 
Registered............. O7| JJ | ----0e +00. 994 Sep ’04!...-/| 98 100 
Jersey Cent coll g 4s. att liao} ¥Y6 Sale| 95% 6 58) 91% 97% 
Rensselaer & Sar See D & H | 
Rich & Dan See South Ry 
Rich & Meck See Southern | | 
Rio Gr West See Den & Rio Gr} | | 
Kio Gr June lat gu g 5s... $300) 2- D 33 3%116 [222 ety (Oa -}/110%9 111% 
Rio gr So 1st gold 4s...... soeuid- J} 68 | 68 J’ne’04)..-./) 6344 68 
Guaranteed .........0<..- 1940) J - PE cnuces-canecel 872 Sep ’U4 -ee-|] 873g 87 
Roch & Pitts See B R& P } | } | 


Rome Wat & Og SeeN Y Cent Po 
Rutland lst con g 449s....1941)J- 
Rut-Canad lst gu g 48...1940) y- ; 
Qae Tus & H See Pere Marg_ 
Ot Jo & Gr isl 1st g 4s...1947| y-J| 
St Law & Adiron lst g 58.1996) J-J) 
2d gold _ —_ Ree 1YYB/A-O} .. 
St L& Cairo See Mob & Ohio| 
St L& Ory Mount SeeM P 

















|103% May’04'. 


too. 104 
-|1014 Nov’01 


















| 
StLKC&N See Wabash | 
StLM or See'l RR Aof StL 
St L&S Fran 2d g 68Cl B1906/M-N| 105% 
2d gold 6a Clasa C....... 1906)}) -NI 105% 
General gold 6s. ---1931 lJ- J} 126 
General gold 5s. 7... .1931 J-g} 113 2% Oct ’U4!. 
St L& S F RR consg 4s.. 96) J-J gy baa Oct "U4 -|| YB" 
Southw Div 1st g 5s..1947|A-o} 7 Jan ’04).... 
Refunding g 4s........ 1951) J-J! 7 | 


5- vue | gold notes 4').. 

K C FtS & M cong ts.. 

KCFtSé& M Ky ref g 4s 1936 A-O 

KC& MR& B ist gu 58.1929) A-0 
8t Louis So See Lilinois Cent 

St LS W lst g 4s bd ctfs.1989|M- N| 










99% 100 


911g 100% 


993, 100%/104)) 


2d g 4s ine bond ctfs...p1939) J- S44 85%! 85 85 | 10) 70% 8&5 
Consol gold 4s. -1932} J- DI 8U0'gSale | 79% 81 (495) 65% B81 
Gray’s Pt‘Ter lst gu g5s 1947/J-D| ............ ees As: Seietiatt 
St Paul & Dul See Nor Pacific) 
St Paul M & Man 2d 6s...190) A- 0} 108%110 los 334 109%] 1) lo 7% 112 
let consol gold 6s 33 13449. -|134% Sep '04!... -||130 134% 





eae 
Reduced to § 1933) J-J 
; ---1933|J-J| 









































4 May’02 
34 Oct 704! 












lerlarinals 





































-1912/M-S$} 10948....../109 Sep '04 
-1943) J - J} 105% -|103 Jan "04! 
-1994) J- J] 11848 Baie }1i8% 118% 
sosece 116 {110 he? ue toes 
96 Sale | 95%, . 
116%117% 115 0c8. ‘04 











Mob & Ohio coll tr g- 
Mem Div lst g 44-5s. 


























St Louis div lst g 4s.. 1991 ie 98) 99%) Ys 99 
Ala Cen R lst g 6s.. of] 117% ...... 1172 Apr’04/ 
Atl & Danv lst g 4s. od 959 964) 962 Oct 04) 1 “G4 
Tic setenanenepacenaiis -J 90 Sep ’04! 
Atl & Yad lst g guar 4s. 1949/A-O 
Col & Greenv 1st 6s..... 1916] J-J | 1 
ET Va& Ga Div g 68.-1930|3-4 1 1 
Con lst gold 5s.. 19. 56) M.- N ls 1: 
E Ten reor lien g 5s. < -S ll Li 
Ga Pac Ry Ist g 6s...... -J j1223 1s 1 
Knox & Ohio 1st g 6s. "1925 J 12 2 12 
Rich & Dan con g 6s....1915) J-J 11 V 11 118 
Deb 5s stamped...... 0} 110% j112% Sep ’04 112 llz 
Rich & Meck lst ¢ 4s. -N| (38 |) 87 T1y'04)----| 87 87% 
So Car & Ga lst g 5s.. HN} 109% --|L1U4g 110%) 6 lug%e11u4 
Virginia Mid ser C 6s. 21916/M- 5) 114% ....../123 Fe 
Series D 4-5s 1921|M-S| 107% .|110 
Series E 5s.. -§| lll --/115 SS) wee 
General 5s....... -N} L142 --/L17 Oct 04)----/|110 117 
Guar stamped -N| ------ -+++-|110% May’04)----/)110% 11243 
WO& W istcy gu 4s..1924/F-A) VO%.. VS De Us} --0-/). 2... e.ecee 
West N C lst con '63..1914)J-J| 115% Sep 04)... /112%2117 
S&NAla SeeL& ; ih 
Spok Falls & Nor ist ¢6s. 199013. J 1117 J’ly 00} ...- 
Stat Isl Ry lst gu g 4'9s.. mt d- " --| 10412 Sep ’02 
ra Bing & N SeeDL& V 
fet ost L ist g dias. 19391 4-0| Lt 110 May’04----/110 110 
lst con gold 5s 1894-1944) F-A}"118%.....- tis 1184s) 2/1124 1184s 
Gen refund sf g 4s...... 1953) 3-3) 9942 1005,/100' Oct '04)..-./) VR 100% 
St LM Bge Ter gu g 58.1930 A-O} 112 ...... L1l2‘eJ'ly’U4)...-)1i0 112's 


Tex& NO See So Pac Co | | - 
Tex & Pac E Div Ist gs ..1905/M-S| 100%...... 100) Sep "04 sees 
lst gold 5s he WOU) J-D) 119 121LH%/120% 120 










0U0 Mai U3 V3 
a J.J |*110'2 116 


% Oct “04. 


2d gold inc v 
1092 Ad’04).... 


La Div B L lst « 





vs. 
W Min W & N'W Ist ils JE-A) ------ 105% /105% Oct ’U4). 
Tol & OC lst g 5s......... 1935\J-J|} 114%s...... Ll4 sSep’u4 
Western Div isi £ 5 A-O} 110 -111 May’04 
General 1U8% ....../107 Sep 04 








Kan & lst gug 432777199 0 A- ie, Se YG V6 ¢ 
Tol P & W lst gold 48....1917|)J-J| Yl 93 92 Oct ’U4|....|| 86 
Tol St L& W priieng 3igs. 1925) J-J) 5! 90 90 90 | 8} sl 

50-year gold 4s.......... 1Y5U/A-O} S8l%Sale | SL's 824/107 


Tor Ham & Buff lst g 4s. h1946 rf Db) 6 


Uist retuuds dan 5319 -D} 1lz4s112) 111 Get Udall 
















































Registerec ee lst refund g 4s....... B13. eccese we ¥3 a Oct 04). ‘ 
Dakota ext gold ts...... 1910/ M- Ni -/109%91115,]}Un Pac RR & | gr g 4s.. 75-3) 105 Sale |105 105% ili 11005 4 106 
Mont ext 1st gold 4s....1937/ J-D 100 104 Registered............. J-d| 103% 104% 2)10%'2 Oct 04)... 100% 104 _ 

htegistered............. 1937! J-D May’U1).. lst lien convert 4s a M-N| 1134 Sale |L0S% 113% 14586 94%) 11: 
E Minn Ist div lst g 58..190/ A-o} 10253} M-N/ 110 Sale Bae liv | 1/ 96% 110. 
Se Bee BE GR cca RtIrEL acacce conccclsences cooncace £4 i J-D} 103 53) 9R& 103% 
Minn Union lst g 68....19: 22\J-J Apr’02 Ore Short Line lst g 6s.. 1F-A| 125 |} 24,1204 125% 
Mont C lst ijJ-J , prt eed wy Sedans Gla ca lls GI111 11S 
Registerec é |J-4 ‘ 4s & participating 7/F-A) 103% S924} 9U% LUS'g 
lst guar gold 5s....... 19371 J-J 44 Sep 'U4)..../|11449 116% Utah & Nor ist 7s an J-J tite Rin haces 
Wil&S F lst gold 58..1085) J-bD Jan ’04)....// 117 117 eas “1926 J-3] 104%......)114%3 Apr’U2|...-|]...... ccc £ 
8tP & Nor Pac See Nor Pac | Uni NJ RBR& CCo See PaRRK } 
StP&sS'x City SeeCSt PM &U Utah Central See Rio Gr Wes | 
Salt Lake OC lst g sf 6s...1913) J-J Utah & North See Un Pacific) 
8 Ke Pres & Ph lst g 5s...1942/M-s Utica & Black R See N Y¥ Cent) 
SAG@AP SeeSo Pac Co | er Valilnd& W See MoV | 
SB E&N P lstsinkf g 58.1919) J-J = irginia Mid See South Ry | 
Sav fF & West See Atl Coast L | i] Va & Southw’t Ist gu 5s.2003|/J-J} 107 110 {106 Sep’04).-...)/100%106 
Scioto Val & N E See Nor& W = \ abash 1st fold 58....-1939/4-N 119 119%/119 119 | 1j114% 119 
Seaboard Air Line g 48...1950/A-O| 81 Sale | 81 §1 2d gold 5s...... 39° F-A! 109 110 j1L1lU 110 | 2/1064 110% 
Coll tr refund g 5s ...... I9LI1/M-N} 103% 104 [103% 1035, Debenture series A. "1939104 saab 9g 95 J’ly’04|....|! 94 5 
Car Cent lst con g 48...1940) J-J We census | 92" Aug’U4 Series B of J-J 66 Sale | 65 68 |~p9S) 56 bs 
Fia Cen & Pen lst g 58.1018 J-u! 105. Luv Sep ‘UU... -$ 25, 96 |102 Jan’04!....//loz 102 
lst land gr ext g $8 ...193U0/J-J| LOU ......}. 22... 222-2 ---| ee J-J }110% Oct "04 106% 110% 
Consol gold 5s..... 3) J-J) lug 104% J'ly "U4 -++-| 10453 104% Des Moin Div lstg 4s... J-d | vo Beb’04)....1) 90 wo 
Ga & Ala Ry lst con O}S-J) ..... i ing 2 Oct *04)....//102 LOU%, Om Div lst g 34s. A- 83% Aug’U4!..../| 79% 33% 
Ga Car & No lstgug5 9} J-4d| 11035 22227 |1u9 ~ Sep ’04)....| 1054 1u: Tol & Ch Div 1st g 4s... 1941|M- 193 Mar’02 coe 
Seab & Roa lst 5s......... WS-d} LW... nui 4 May’U3)....||....00 eeceee |] St Chas Bridge 1st g 6s.19U8) A- woe---| U9 2 Mar’v: 
SherShr&so SeeM K & T ] Warren See Dei Lac & West 
Sil Sp Oca & G See Atl Coast L Wash Cent See Nor Pac 
Sod Bay & So 1st g 53..... 1924/J-J| 102%..... }102 Jan’03 | eenee eecee.|] Wash O & W See Southern 
So Car & Ga See Southern {| West Maryland lst g4s...195 87 88 |198' St 88 
So Pac Co—Coll tr g 4498..1905/J-D) 102 1024)102 102 | 6) 977, 102%)] West N Y & Pa lst g ds. "1933 1173 Oct "V4}..../ 115 117% 
Gold 4s (Cent Pac coll). £1949 J-D| vcteapead 94g v4) SU) 87 Ip Gen gold 3-48............ 1943 6% Sep 'U4)..../| 93 $63, 
Registered ........... k1949/ J-D | ug’04)....!] 853, PND Mliccasccctenees aly: YS ee Seen 
Ad& N W Ist gu g58....1941]/J-d)*i09% 21 West No Car See South ky 
Cent Pac lst ref gu g 481949 B-A; loz Sale W VaCent & P Ist ¢6s..191 113 Sep ’04}....//111 113 
eee I a Wheel’g & LE ist g 5s...10 Ll2 Apr’v4)....//100%4 114 
Mort guar gold 3498..k1920/J-b) 884 sy | Ss Wheel Div lst gold : s..1$ L104 May’04)....//11044 110% 
Gis wl Har & SA lst g vs... 1910) F-A 1109 % Oct 04)... 104 _— Exten & Imp gold ds... 14 2 loY = Apr’v4]....j//109 log 
1 J-D 103) Sep ’04 ..../ 100g 103 20-year equip s f 5s ..192 ‘ p 100% Aug’04).. 100) 103 
Mex & Pac lstg -N 24, ..- [112% Oct 04)....//105% 112 lst consoi 48..... --194Y9 M-S| Y07%, vl4,) 41) su ¥2 
Gua VGe& fret Ae -N} 1 110 jllv 110 | 5105 110 ‘ Wilkes & Exst See Ene | | 
Hous Ki d& W T Ist g 58.1 IM-Nj 108... }10714 Oct O4'....)/106% 10744 |] Wil & Sioux F SeeStP M& Mj | 
lst suar Os red SIM-N} 106 ...... 11034. J’ ly '04)..../,103 % 10344] Wis Cent 50-yr 1st gen 4s. 1944) J-J _ 92 Sale | 92 Qg 17) 88% 93 
MISCELLANEOUS BONDS—Uoncluded. 
Manutacturing & epg gare pag 
Consol Tobacco 50-yr g 48.1% 1 r- 7548 Sale Adams Ex col tr g ---..1948/M-S| 103 Sale 1024 103 13100 108% 
Regiatered.............. 19 aes Am Dk & lipids — ener me 





Distil See Cor cony Ist 
Distillot Amer coll tr 
Ill Steel Co deb 5s... 

Non-conv deben 5s 91: 
Int Paper Co lst con g 63.1918) F-A 


Int St Pump 10 yr cony. — 13) d-J 
Knicker [ce (Chic) lst g: 
Lackaw Steel Ist g 53 mat 


NatStarch Mfg Co lstg6s1 
Nat Starch Cos {deb 5s..192z 
Stan Rope & T lst g 6s...1946) 

income gold 5s.......... 194t 








wa 





102% 103% 


U 8 Leath Co s {deb g 6s... 1913)N4°S| Li3y 


U 8S Steel Corp col tr 2d 58. d’65|M-N 
April 1963|M-N 


US Kealty & Iconv deb gis’ sie §| 


Registered. 











68% 88% 







Am SS Coot W Vag: 
B’kl’n FerryCo ietanmal ds’42 
Chie Je & St Yard col g58.1915/d- 
DetM & Mild gr incomes.. 
Hoboken L&. I gold 5s... 
Mad Sq Garden Ist ¢ _ 
Man Bech H & L geng 


10084 J’ne’02 
60 Oct U4. 
-111 Mar vl 
8U Sep‘u4 








"1940 M- N 
Newp Ne Ship & D Di 58 d1990 J-J 


N Y Dock 50-yr Ist g 4s..1951|F-A) 

St Joseph Stk Yds 1st. t4o8.1930) J-J | 

St L Ter Cupples Statn & nl 
Co 1st ¢ 4498 5-20 year..1917) 

S Yuba Wat Co con g 6s..1923 a 

Sp Val Wat Works 1st 68. 1906/M- 

US Red & Ref 1st sf ¢ 63.1931 








S|) Gs%y 86 











Noprice Friday; latest bid and asked. a DueJan ) Due Feb cDue Mar dDue Apr ADueJ'ly & Duc Ang o Due Oct p Due Nov qDue Deo s Option sale 
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B ° 3 k E bh Gias Securities Bid | Ask | Industrial and Miscet | sia | Ask 
Gas & E] Bergen Co..100|) 34 36 ||Compressed Air Co...100 ry} 61 
Volume of usINess at toc XC anges Grand Rapids Gas— Consolid Car Heating 100) 60 | 66 
jist 58 1915 ....... F-A|2101 [298 |‘iCons Fisow"he 608.188 13 je-++0 : 
Hudson Co Gas...... 100) 96 | @7%)| {Preferred.......... = ean 
TRANSACTIONS aT THE NEW YORK STOCK EXCHANGE 58 £1949 See Stock | Exch |list |Cons Ry Ltgé Refrig. 100 5 | 5%. 
DAILY. WEEKLY AND YEARLY Indiana Nat & [ll Gas— |Consol Rubber Tire..100 4} 1 
1st 68 1908....... -M-N| 42 | 46 || Debenture 4s........... 9 | 11 
Stocks | Indianapolis Gas .50| 70 81 I Cons Storage Batteryl0u! ....-. 10 
Week ending . | Railroad &c State U8 lst 6s 1920... 21054/107 || Cont Tobac deb 78’05A-0]2 10142) i029 
October 28 nas Bonds Bonds ||Jackson Gas Co vo} 8 |Cotton Oil&Fibre,pref.25)f 3 | 5 
at 19u4 Shares | Par value | 58 g 1937...... : |Cramps’ Sh& En B ‘dg100 20 | 25 
7 a | $$$ | —____—_ |] — ee ansas City G 12 | 20 ||{{Crucible Steel 6%| 6% 
a0 Saturday .......-| _ 989,207) $95,536,950) $68,500 5s 1922 "See Stock Er. list. 4 Preterred. | 40% 
yy 1,889; 289) 180,926,950) 131,035 YiLaciede Gas.........10U/ ...-.. 95 ||Cuban 6s of 1896 jl02 
10%, 1,980,58 2 191177900) 345,000 {Preferred . “100 80 {100 |/]Diamond Match Co.100) 1: 35 19) 136% 
WY hy | 1,742, é | 500} 288,700 Lafay’eGaslst 6s’'24.M-N| 58 | $3 || Dominion Securities. 100) ae. Tseches 
U%, of 1'750,214' 164,973, 900) ae "19: 3000! 222,000} Logé& WabV 1st6s’25.J-D} 39 42 Electric Boat......... 138) 39° | 40 
2 Friday .... . 1,391,451) 130,872 800) 6,056 500} 242,000 -- |] Madison Gas 6s 1926.A-0]/2106 [109 Preferred ........... 0 10 | 75 
| coil —— | are, -}| Newark Gas 6s 1944.Q-J aw = —— — Risdae'n. 0-50 ' *8} iw 
eo eecccece 9,743, 589)$931 370, 900| #41, 983, 000) ¢1 297,238 sccenans Newark Consol Gas..100} 8: By referrec erese-| 1 
... ora $931, oo ——— |] Con g 58 1948..... S-D|#1084)109 || Electric Vehicle. : 2° 17 
Sales at Week ending October 28 __ January 1 to October 28 yy LHE& tere 9109 |...... m a ny “aac t+ . the % 
New York Stock PRRs gies ndC Naté I oo} 3 | 6 ||Empire Steel......... 100} 5 6 
Rachange 1904 1903 1904 | 1903 19 — I cree et n] 4 45 we eeapeappe 100 32 38 
eae a Pas G Elec100} 65 | 6 {General Chemical ..100 Y 55 
Stocke—No.shares| __9,743,589|  2,058,212| _124,625,282| 185,077,169 Pate P eee ete 3(2102%/103%|| | Preferred “Toul 94%! 97 
Par value......|$931, iby te eo 307 300 $11, 563, rein $12,643, 235,075 St Joseph Gas 581987.J-J| 90 | 91 ||Gold Hil Copper . iit 55 % 
Bank share, par.. $17 $3,400 43,800) $582,900 Greene Consol Copper.10|t 20%) 21 
) BONDS Telegr & Telephone Greene Consol Gold... 10) --.--- lv 
i's Governmentbonds} __ .....-.- ] $49,700 $592,680) $9,331,550 |] J Amer Teleg& Cable 100} 90 92 || Hackensack Meadows 100 8 luv 
ti State bonds........| 1,297,235} __ ........ 14,723,175 _ 436,100 {| Bell Teleph of Buffalo 100) .-.... 100 || Hackensack Water Co— F 
4 RR. and mis. bonds| 41,983,000; 15,512,500) 678, "444,900| 559,573,800 {Central & So Amer. 100} 106 |109 Ret g 48 52 op 12...J-J| @94 | 95 
ily . - ~ }}§j]Commercial Cable ..100 310 = Signal Co . goosens pos 12 83 
iy 280,% 515,562,200} $693,760,755 569,341,450 |} Commer Un Tel Y).25 teeee avana Commercial. b 
) __ Total bonds...) _ #43,280,285) $15,562,200] $693,76 #569, — |i Emp & Bay Stats Perio 73 | 82 || Preferred .......... -100) 36 
yy DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHLA |}Franklin Oe ss hss Cee O.-188 39 
ily EXCHANGES ecker-JonesJew'l Mill 
“a ‘ “cimalitiaaeae << —ee River Teieph 100} _90 | 94 1st 6s 1922......... M-S} 102 
: | Boston Philadelphta INY&NI Teleph...190 15749/159 ||Herring-Hall-Marvin100} | ‘| 2 
ye meg 581920 See Stock Ex|changle list!) 1st preterred luo] 30 | 40 
| bas A “° | Listed Unlisted | Bond | Listed | Unlistead| Bond {Northwestern Teleg. 50) 120 [12: 2d preferred 100 ash 6 
| |8 shares| shares | sales shares shares | sales Pacific & Atlantic..... 26) _78 | 82 || Hoboken Land & 200 |... 
2 =e a Bex , {Southern & Atlantic 25) 100 {103 oe, N $109 Wd | 
3 Saturday .....| 48,882) 20,700 2 000 $72.30 | Electric Companies MPreterred... Toad 
-* ben A * | 69038) 17/925 ) 4y2, 00 Ohicago Edison Co...100} 158 {160 || Hudson Reaity 80 /L0U 
Wednesday..| 42:840| 13,759 §KingsCo E1L&P Go 100] 200 |......||Internat’lBankingGoivo| 160. |170 
- Thursday ha 50.5121 20,433! } mares ugan (Prov) E1Co 60} 91 |..-...|| Int'n’l Merc Marine.100 ‘. 4) By 
Pea 227] 84,075) 33,689} 59,000 21,017 96,000 || NY & Q EL L&PowCol00| 55 | 56 || Preferred an 1 26% 
te riday ......- | 84 _ 33,6 ore Preterred ...........100 +4 89 . Col tr deb aE 20 4 81 
: loa, - or 7 ¢ 210.7 53.29: 306.6 United Electricof NJ100| 25 |...... nternationa t....100 $ 21 
Total....... 370,169, 129,667, $295,495) 210,790 153,293) “$1,306,600 —_ J-D| 78 | 784]) 1stg581951............ 574! 59 
luternational Silver. 100 v 9 
i Kerry Companies Preferred ........... 100}, 30 | 49 
= id NI aN. Brookiyn Ferry stock100 J-Di@ 9% 
Outsi e ecurities Bé& NY 1st 6s 1911.J5-J Lanston Monotype. . 20) 12 
: p Con 581948 See Stock Lawyers Mort fusur.100| 157%! 
8 dA Weekly Review of Outside Market will be found on a preceding page. NY& E R Ferry stk.100 Lawyers’ Title Ins...100) 310 |; 
2 sess = aligeeaoereine wit Sa 1922........ M-N|é , Lord & Taylor pret -.100) 180." 
s ig ice | ' . ¥ & Hobcon 58'46.J-D | Lorillard (P) pret ...100 ocse 
Street Railways | gia | ask|| Street Railways a | Ask | Hob Fy 1sts 1946 MN “Il igackay Companies “2100 34] "2; 
NEW YORK CITY | Lake St (Chic) El stk. 100) covcee NY& NJ 18t5s1946.J-J Preferred 1¢ 
Bleeck St& Ful F stk 100} 32 34 || 1st 5s 1928.......... oi” 10th & 23d Sts Ferry 100 Madison Sq Gardei.. 
‘ {1st mort 4s 1950 ..J-J; 94 | 98 ||{]Louisv St5s 1930. erie I i lst mort 5s 1919...d-D 2d 6s 1919 ‘| 7 
4 Vb’y & 7th Ave stk . -1lUU) 243 245 Ly nn& Bos 1st 58’24.J- Daliguititn, {Union Ferry stock . ,100 Manhattan Transit....20/1 
2 2d mort 581914 ...J-J) 104 |107 || New Orl Rys Co. °100} 9 | 10 {let 5s 1920 ....... | Mex Government new 48 
Con 58 1943 See Stock| Exch |list | rine ivy) 24 | 20 | Mex Nat Coustruc. pt100} 
B’ way Surf 1st 5s gu 1924) 2108 110 ‘ --J-J| 78 | 80 Railroad | Monongahela R Coal. .50)! 5 Sais 
1 2d 58 int as rental 1905 @ Y94)/101 North Ch ¢ Str stock.100; 78 80 Chic Peo & St L pref.100 Preferred ........... “ult Qu 23 
q Ie sent’! Crosst'n stk.. 100) 330 [350 | Pub Serv Corp of N J100) 103%/104'%]] Deposited stock........ ) |Mont & Boston Consol .5} 1 lig 
{jlst M 6s 1922 pm 2 2 Nj g117 121 || Tr ctfs 2% to 6% perpet| 60%) GU% U ndeposited stoc k. Mosler Safe Co....... it 1U2"y 
qjCen PkN & ER stk.100) 205 |210 || NorthJersey StRy luv! 24 |... Prior ben ¢ 44830 Mase] Nat Enam& Stamp luo; 16 | 1s 
{Chrvrdé loth st stk 100) 177 |185 |) ist4s1945......M-N/ 80 | 81 Con mtg g 58 1930.d dd | 4|Preterred. 100) 78 | sp 
Cold 9th Ave oss See Stock! Exch |ties | Cons Trac of NJ...100} 75 70 Income ds 1930 ly National Surety. oo) 115 i185 
bry D EB&D | _ 18st ds 1933.....-.J3-D)2 1084/1083, Chie R I & Pac—iel g 4s A New Central Coal ....20) | 42 | 45 
’ s/1st gold 58 1932 ..J-D} 111 |114 || New’k Pas Ry 5s"30d-d)2114 |Liddel] 1954 op to 1911....A-0]2 93. |. N Y Biscuit 6s 1911.M-s, 1U5 |... 
4|Serip 68 1914....F-A) $9 j[lUL |) Ord New ist6s’V5A-O/7¢100  |LO1 Erie convasAprlasAdcOle 90%) 92 || x Y Mtge& Security.100) 185 |145 
Teighth Avenue tt... -100, 390/405 |) Essex Pas 681905 M-N|@102 |. _.... N Y Centdeb4s'34.M-N; YO" “New York Dock .2..100/ 14 16 } 
qjSerip 6s 1914 ....F-A) 105 [106 | —— Tran St Ry..100) 250 /260 || Northern Pacitic..... i0u| || §Preterred ......... luo, 47 D4 
azd& Gr st B’y sik..100) 390 405 || 1st 5s 1921 PEAT A-O} 109 j1lu When released .. BOO hi ceass \N Y ‘Trans sportation...20 7%] 
42d StM & StNAv..100)  5u 70 |! j Northern Securitie ILGQlLITs ted Am Lum’r & Pulpl0U 1 | i 
41st mort 6s 1910 .M-S, 1044)107 Pitts Bess & LE v4 ob oO 10 Silver ...... 100 44) 4g I 
42d income 6s 1915 JJ SO | RS Preferred ..... +4 Vi ator com....100; 383 | 40 | 
Interborough Rap Tr.100, 158% | 159% | Seaboard Air Line— a | eee luo) YO | on 
Lex AV & Pay Fos See Stk bxe |list Colt tris i907 op...M-S8) 96%) 979) | Phoenix. Mining... 18 | 2u 
Metropol Securities See Stk bx list) South Pac pret full pdlou! 3 Lisl) Pittsburg Brewing. | 26 | Ztily 
Metropol Street Ry See Stk b/x list Va & Southwestern..200 "i seat PUOEOETOE ..ccccscses f 1 46 ius 
Ninth Avenue stock.100!) 165 |192 Pat City con 68 °31.J-D)¢122 | ...... Wabash Pitts Term ky ~ | Pittsburg Coal J RR 
Second Avenue stockiVU 2ZUS jzl2 | zd ts... l¥l4d opt « eacone Ist s dsJune 11954. J-D) 90 | 90%! Preferred ........... (U%) 7h 
§/1st mort 5s 190¥ 7 ttt. rt Bog’ ste rn A ig oS ss s Lig luU'si}} 2de4sJune 1 1954..... 43 434 a 3 onmmenaae. 100) hig 
Consul 58 1948.... F-A @111L 4/118 || on 58 1950 See P - i lis ‘ i wee lst preferred . --100) 76 | 79 
Wsixth Avenue stock 100) 172 [176 || 2d 58 1935.........04 , bly hameatetns and Stunt | || vd pre ferred... 10g] _ 15 | is 
Sou Bouley 58 1940..d-J @1U2 [106 |) So Side El (Chic) six. 100 M'g) OS Alhance Reaity TA  jocssee || Pratt & Whitn pref..100) 100 | 00, 
So Fer Ist 5s 1919. © @1U5 [108 |/Syracuse Rap Tr ds 1946 7105 |...... ‘ Allis-Chaimers. 1314/14 || Realty Assoc (Bklyn)100| 133 [140 
Third Avenue See riock excl 'lst | United Rys of StL Scecha 53 | 61 | Royal Bak Powd pref.100) 10¢ lug 
Yarry W P&M dslyzo 103 {108 Com vot irctfs .....100) 2 23 |] Amer Bank Note Co. 50| 154 | 67 ||/Russell & Erwin...... 25\t ol 63 
YkersStRK ds 1V4oHaA-O) 105 [107 Preierred ...........100, 66% 6S HAmerean Can com...100) 61g) 648) Safety Car Heat & Lt 100) 175 {isu 
28th & ZVth Sts ist 5s 6 2112 %/114 Gen 48 154 Nee Preferred ........... 100} 47 | 472) Seminole Mining....... bit Ise Ig 
qtwenty-Livd st stk LuV) gu duo || Umtyssan Kran Seesth American Chicle Co..100) 103/105 || singer Mfg Co........100) 500 
Deb ds 1906. weeded) 5 | oe Wash Ry & Ei Co Preterred . S8'2 95 || Standard Couplercoml00) | 2 
Union Ky [stds 1v4z F-A) Doo [le Preferred 1s i Jy | Preferred ........... Joo) lle 
Westchest istds’43J-0, luz [105 45 1051. ‘ 6s 191 4.J-D| 103%/104 y Standard Milling Co.100, ” 
{ [a st Clic aio St <- | Amer Press Assoc’n.10U) 39 [33 || Preterred .100} 32 
)KLYN VCon # 58 1936....M-Ni¢...... 8344]/ Amer Shipbuilding. ..100| 35 i, Re, EE OEE SU 
sioner | dias Securit Preferred ........... 10U| ----++ | 44! Standard Oilof N “isa G46 
Atian Ave 5s 1909..A-0 7102 |...... as | | Aim Soda Foun com..100 2 | 4 || Storage Power. 5O} \ 
Con 5s g 1931......4 abe Gs NEW YORK ist preferred y 73 || Swift & Co See Boston stk Excli’ze 
limpt 58 see stock bk» Cent Union Gas ist ds...:2108 {109 zd preferred 14 || Ist 5s 1910-1914....J- ale elvl» 
BB & W E 5s 193 104 || Con Gas (N Y)stk. See Stk Exe jist!) American surety.....! 175 || Tennessee C caer” P 
Brooklyn Cily stoc $ j24l Cony deb 6s tis Seestk! Exch list | r Tobacco (ola).. 50) 250 [500 |/4'Texas & Pacitic Coui ivo, 
Con ds See Stock kxeh list L miss tGas con ds 1 Nee SUK rt lis red See stock) Exch ‘ust let Ge 1908.........4 
Bkin Crosstu 5s 1908. 4 J, luz — lUuU tu" iv | Amer Tobacco (new) j j Title Guar & Trust 
Bkn Hetslstdos1l¥41laA-O 104 [Lub € by i} Common (wi) .......... fe Title Ins Coof N > 
BkinQCo& sub See Stk Excis list lst wonsel ds 1s J/Z109 (110 | Preterred (w %- Tonapah Min (Nevada). 1/! U% 
Bklyn Rap Tran See Stk) Exch jlist NY GEL H&P See stock bxch list a Trenton Potteries com] 00 15 
Coney Is. & Bkiyn ..100 od ) 1350 ; See Preterred new...... 100 <5 
1st cons g¢ 48 148.3 J 14 Am ‘ypefo’rs com. Trow Directory new. .100 ‘ 7o 
Brk C& N 58 1930.J-J H Llu Preterrad . 1! Umon Copper.......... 1uji 's| % 
Gr St& New lst is" F-A NY& 4 hinond Gas. iv be Amer Writing Umon Typewr com..100) 90 | 95 
Gr’ pt & Lorimer St 1st 6» Nor Un 1st PUOIONTOS 6. c<cccocee ‘aii lst preferred........ luo; 212 |115 
Kings Co. Elevated— {Standard ¢ eS |) J | 2d preferred. -1 04 lui 110 
lst 4s 1949 See Stock Excl list | Preterre "Barney & Sm Car ... 2 Unit Box board& “Pap. Oo 1'z) 2 
Nassau Eiec pref..... a | a ee ist ds 1948U -Ni@l1U4/L1242]] 6 Preferred PROTIEROE «90s <scccss 100 ee) 11 | 
bs 1044. - OTHER CITIES Bliss Company com U 5 Cotton Duc o s 
st 4s 1951.. Preterred . ‘ U 8S Envelope com...100) .-..--- 20 
N WD's yd Fiat 1st ex 4 es 101 [103 ||Amer Light & Tract.100 iy ir) Bond & MtgG eae * Preferred... 77 
sleinwuy lst 6s 1922.J-J 2118 ‘npn Preferred ... ] 5 sorden’s Cond Milk Us Ke uiyde Linp : t st : 
| Bay State Gas canal oil Preferred U SShipbuilding (w 1) 4 14 j 
OTHER CITIES Binghamton Gas. as { ( cami Land... is 7 Preferred (w i) 5 70 \j 
Biookiyn | nion Gas deb | ellulom Co 1 5 certuts 33 | 
Bullalo Street Ry— 6s 1909 conv '07...M-S 195 (196 Cent Fireworks com.100) 15 20 | USSteel orp new 5s See ~ x hist | 
lst consol 581931..F-A\¢112 (113% Buttalo City Gus stock 1 0U 5 oy Proterred...........+: loo) «57 65 Coltrsfis*5lopt’11.. 2111 |112 ' 
Dele Gs 3967 .0cc0600 A.O12105 (107 lst 58 1947 See Stock | Exch hist Central Found U Z 24!) Coltrsf5s8’51 not opt.. za1li j112 i 
Chieago City Ry stk.10U; 178 [180 | ChicagoGas SeeN Y Stk Exek jist Preferred ... 16 | 15 || Universal Fire Ext’r. 100 6 7 
Chic Union'l'rac See St’ck, Exch |list Consol Gas of N J....100) ......|...... Deb 68 1015 v0 64 66 | Universal Tobacco. ..100 . 1 il 
Cleveland Electr Ry.100 74 75 lst 5s 1936 ae J v2 Century Realty......100! 105 (115 Preferred ......eces- 100 2 | & } 
Columbus (VU) St Ry..100, 95: %,| 97 IC onusume rs’ L H & Pow— | Cnesebrough Mig Co 100) 420 .....| Westchester & Bronx | i 
ore 100, 108%)... 5s 1¥38 J- 7 i) 2 a §Clathn(H B)lstpret lug) #2 |101 | Vitle & Mort Guar Co.) 130 = } 
Colum Ry con ds See Ph ila list be troit City Gas.. ,. J preferred. ...... pe 95 |105 || Westingh Air Brake. .50|1134 2 nsaye ° : 
Crosst’wn 1st5s’°33.J-D\7108 |...... Elizabeth Gas Lt Co. “ive 22 TR. savccnces 10 95 |1U5 | White Knob Mining. 16 ; 
Grand Rapids Ky.... | 568 | 60 | Kssex & Hudson Gas100| 116 {ils Col & Hock Coalé& | pt 100) 65 80 | W orthing Pump pref. 100| 119" 195 ig { 
PLOTESVEE ....nccccces 100; 85 90 | Fort Wayne 6s 1925..J-]| 60 64 1st gi 5s 19 17 cegiiet 85 #2 | | 
@ Buyer pays accrued interest. 1} Price per suare. ft Sale price. @ Ex ri ghts. _ zex div il | Sells on Stock Exchange, but not a very active security. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



































Share Prices—Not Per Centum Prices STOCKS Sales Range sor Year Range tor Previous 
BOSTON STOCK (9% the — wear (088) 
Saturday ef Tuesday | Wednesday | Thursday Friday Week —__—___. 
Oct. 22 Oct. 2 Oct. 25 | Oct. 26 Oct. 27 Oct. 28 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
< | | Railroads 

86 87 87% 83's) 864 87 84% 854) 85 86% = —- & Santa ~~ 15,593) 64 Marl4| 88%gOct 25) 54% Ang} 897% Jan 

102 102 1u2  lu2s pore iset “101102 1% 101%) ret 111) 88 Jan 7/102%,Oct 22|| 85 Augi103%4 Jan 

260'4250's) 251 251% 250 250 | 251 251 . 100/239% J’ne 7/251 Oct 25/244 J’ne|262% Feb 

ona a R 153% i33 133 153 153 153 153 394/7137 Feb 5/154% _ 26/|134 Augil54 Jan 
















anni 240 ......| Last Sale|240 Oct ’U4 ------/230 Marl1/24 r23 230 Augi25U Apr 
"169 166 "TB 5 166g 166 165%) 165 165 1644 165 369/158 Aug 3 169% 34y 13 3/161 J’nejl95 Jan 
enegee miane wccce ceccee] scccce csccee] LOStSetell70 Oct'04| Do pref ccoces AOD aprlll74 Oct 7/170 J’nejl77 Apr 
303 303 ee oe “302 ....../*302 ....../*302 ...... Boston & Providense100 3, 295 Faoit 303 Oct 21//290 J’ly|305 Mar 
*162 «155 “Te 2% 152%) 152%152%/*15u0 153 151 152 |ChicJuncRy& USY100} 606/136 nels/154 Oct 22/133 Sep /|157 —_ 
oo] ccecce cocces 123% 123% Do _pref........--100 10 rii6% 3" ne15)124%) Jan 19/110 Novj125 

qccese  seened Con & Mont Class 4..100 23/180 J’nel4/1554 Sep 2¥/|184 Novi196% eo 
LastSale|16u Sep’04|Conn & Pass Riv pref100) -..... 160 Apr 6/1624%:Jan 4//160 Janj170 Mar 
LastSate|\:83 Oct ’04)Connecticut River...100) .-..-. 275 Jan 25/285 cues 270 Augi286 Feb 

isi 138 |*138 139 138 138 |Fitchvurg pref.. 1 133. J’ne 6/141 Apr 7/131 J’ly}143% Feb 


50 | LastSale|48% Oct ’04iGa Ry & Electri 24'4Jan 2 45% Sep 12 25 Oct} 39% Jan 




















“si «= 82 | Last Sale|Si4g Oct’04 Do pref.......... 100) .. 73 Jan27| 83 Augl8}| 75 Dec} 83%Jan 
--| Last Sale|42 Mar’U3/ Houston El’tric com. 100 66enehndence seesquinesens eugeed 42 Mar] 42 Mar 
. oe LastSaleji7l1 Sep’04|Maine Central 1 170 J’ne 7175 * apr: 26]/173 9 Mayj180 Feb 
'g 12% ; 13 13 13 13 |Mass Electric Cos. 53 ii Sep 10} 24 Jan21j} 17 Nov} 37% Feb 
55 52% 55 53 55 55 55 55 55 Do pref..... act 2972 2% Oct 21) 80% Jan 2 31 75 Dec] 96 Jan 
17% 18 19 19 19 17% 173%) 17% 17%4|Mexican Central.. yf Apr 25) 19 Oct 24 8% Novi 285 Apr 
198 193 198%! 1974198 194 196 | 194 194 INY NH & Hart.... 185 2 May25 4 Oct 22//t188'9 May/225 Jan 
etadas cased) cases enmued ceccce cocces LastSaleji65 Aug’04|Northern N H....... 15 €24)1634 apr 7//161% Dee?i73% Mar 
ERS PER Gace a-eseeseee--)/ LGS(Sale|228 Sep’valNorwich & Wor goetes 22% ‘ 232 Apr2i//220 Sep/232 Mar 
2u3 “201 203 202% 202% *201 203 202 4 203 2u1 203 {Old Colony..........- 10 3}207 Apr21jj196 Augi212% Feb 
escees * Lancce 76 |*...... 76 |*...0. - 76 | Last sale|75 Oct '04/ Pere Marquette...... lou 3} 804 Feb 1]} 74 J’ly}| 91 May 
72 73% 78 76 7 aaa {. _—— n 76% TH% Do pref..........100 77% Oct 25]| 68 Sep! 85 Jan 
paenas xa -| 40 43 44 57 56 6b 45 50 5u 53 |Rutland pref... -100 57 Oct 26]| 30 J’ly| 71 Jan 
penkes wengesl auinees aqgeesl eanaeeeaaeed sanesn'oq sence LastSalejli% Oct’vs Savannah Elec com..100 7 Sly} 25 Jan 
*40 50 *40 5u +40 50 “40 5U —_ Sale|40 Oct *04/s 75 Jau/ 84% Jan 
94 O3% *92 94 “92 94 *y2 94 93 "92 v4 954 T’ly S| 91%yOct |1U44oJan 
107% 107%! 106% 1084) 109%111%) luo Lil’ 1072 103% 1104 111%) 7 111% Oct 25|| 66% Aug/104'‘5Jan 
SERED: 94% 95 v5 95 94% 94%) D4 95%) Y4o 944% Do PET arosenoo- tee 125 86% Mar i| 954 Augzs|/ 834 Oct] 95 Jan 
171 171 esecae cocose| ATO TTR | caccec coccce| csccse cocced sescce sesese Vermont & Mass....100 42/160 Mayl6/171 Oct 22/|7162 Sep|178 Peb 
“OL\% Yl%) Dl% 91%) Yl% VIS) Bly Vly Yl Ble) Yly Y1%iWest End St......... 5U) 163); 39 Jan 4) 93 Marlt|| 87% Aug] 97 Feb 
S30 cences PLEO ccocee] BAL LLL FPALA  cccces PREL  sccase . ee Do pref.......... 50) 41/108 Jan 4/113%gApr26)|108 Sepjil6 Feb 
é 1678 Aug’U4| Wisconsin Centrai.--100) evens 16% J’ly 27) 174 Feb26)| 154 Nov) 26% Jan 
327% =Aug’04) ~=Do_ipref.......... fo pe 374 I"1y 27] 40% J’ly 15|| 3848 J'ly| 52 Jan 
145 Aug’J4) Wore Nash & a re esaned 145 Jan 7/145 Jan 7//144 Sep/l5uv Jan 
Miscellaneous 7 

194 20 |Amer ——- Chem.100} 5,425) 12% Aprl4| 20% Oct 22}} 9 Nov] 26 Feb 
83 33 Do pr 100} 1,272) 71 Jan 5| 83 Oct 25/) 66Y Nov) 84 Feb 
*5's -5%|amer Pueu See 50] "325] 3% Feb 4] 6 Mar3l | 3 Sep] 7 Mar 
242 24% Do pre 5 95) 17 Feb27| 274 Sep lo} 12 Sep! 24 Mar 
137% 142.4%) seuneteline Retin... ..100)32, 133/122 Febz4/142% Oct 28)/1074 Oct |1344 Jan 

136 136 |  aweeeee 100 7131224 Jan 4/136 Augsvl|116 Aug/125 4 

143 143%) Amer Telep & Teleg. 108 7,615)119% Feb19/145% Oct 24//114% Oct 





3 17% 17%/Amer Wooilen........ 100} 3,075; 9 Febiy 20 Oct 17 6% Oct 
24 85 83% 844) 83% 34 83% R3% Do pref.. “100 2,040 “ee Janly} 85 Oct 25|| 65 Oct 
| ee 3%)*...... 3%) Last Salel4 Sep 'U4/ Boston i MM ented 4% Marzs| 4 Sep23i| 3%2J’ly 


























































119% 11% *its 12v 119 119 119 119 |Cumberl Telep & al toe 130 130Jen 15)119% Oct 25)|115 Oct 
li'o} 13% 14 14s 14 | *13 144/Dominion Iron & St..... 70} T44J’nel3| 1540ct 3]; 62 Nov 
“8% 64) *6% 7% 64 Gui 6% 7‘9| East Boston Land........ 205} 52 Jan23} 74 Oct1zj} SyOct 
@. wccce 251 |*250 252 j*......250 j*...... 250 |Edison Elec [itum...100 18/230 Feb26/265 <Aug2z//223 Dec 
176 177 [*175 177 174% 175 1740 176%/General Electric.....100) 4U3/a151 J’ne2zjl78y2Jan2zzj/138 Sep 
ig 42 - 42% 42% 2% 42%) 42 42%) 415% 425)|Mass’chusettsGasCos1l00} 6,206) 37% Marl5) 44% Augls|/ 30 J'ly 
84% 84%; S44 44 B4% 34%) 844 34%) 84% B44) 84% 844 Do _ nce lou} 63Y| 77% Marl4) 84% Oct 25)| 744 J'ly 
OBOD ccccce] ccccce cosece “190 192 lyo 19 l 190 190%) Mergenthaler Lino..100| 116/173 J’ne 2 190 ‘9 Oct 2s)/164% Aug’ 
“1% 32 “1% 2 1% 16 1 2 1% 614s 1%/| Mexican Telephone... ArT) 184) 14 Aprsvu Janu 25 14g Oct 
18341354 | 134 134%) 134 1344] 134 135 134 | 135 135 |N E Telephone....... lov} «276/118 Feb2s 135 Oct 26)|121 Nov 
1 1 1 1 4 - aah sanana ani ° ad aittensCom eat com ise 200) ‘Oct ll) 4 Janzs|| 9 Apr 
aaee sneeee yale De BECE cccccccccckO ......) 8 Usb 1G 27 DY Aileccece 200e hicceee acco 
227° 2284 ul * secces 223 ‘Zag eeu Pullman Co........... 100 102\208 Marl5)230 Oct 13/197 J'ly/237 Jan 
*3 8%) *8 8% 8%| Reece pusten-Hele.. lo} 100) 6Janly) 8%Aprid|| 6%yDec} lu Feb 
_tis'2 113% 112 114 113. «113 113 112 [Swift & Co........... 100} =3y6|499% Marzljlld6 Oct 10) 99 J'ly|132 Jan 
Tl ee 224) Last sSale|22%4% Oct’v4 Torrington Class A.. 25 paw: 22g J'ly 18) 224J’lyls}| 25 J’ne|] 26% Jan 
“20 36 "2449 25 | Lastsacel?44 Oct U4 a seieapeng’ <” Teaprans 244%, Oct 21] 256 Augiz|| 28 J’ly| 29% Jan 
*34 4 44) *4 4%) *4 4|Union Cop L’d & Mg. 2 25) 1,560) 2 Janlo) 440ct14 1% Jan o> <aApr 
104% 108 104% 104%| 104% 104%/ 104 10444)Umited Fruit......... 10U 6s0| 95 Feb 8/113 J’nelsj| 91 Augilll Jan 
55 55 54% 54% 54% 54°, 54%|/United Shoe Mach... 25 2is| 45% Feb26) 65% Oct 1¥/) 3s400et|] 53 Jan 
: 31 Bly i“ eae 25 3x4| 28 Jam2s} 32 Oct 2u|| 27 Aug} 314 Feb 
11% 12%/U S Leather.......... 100} 280] 6's Maylz! 13% Oct ly) 7 Sep] 1548 Feb 
vo% e 77 Janlt} 92% Oct 21]) 71% Oct] 954 May 
- lu% Feb 6} 284% Oct 19 Y Oct] ls Feb 
“nee 6) $45 Vet 17|| 33° Sly} 57Jan 
2 te 7} 8% Mayl3} 22%, Oct 17|| 10 Nov] 39% Feb 
73% Bit) Do pref..........100}2U,253| 514s May13} 83% Oct 17|/ 49% Nov) 89% Jan 
Last Oct 04, West End Land...... TE canes ‘SU Aprl2)-75 Janl4j)*oU Jan/ ‘30 Mar 
19 194) West Telep & Teleg. Lov i 665} _6'ad’ne 3) 20 Oct 2d) 7 lg Nov} 2 Jan 
v6 97 Do oF fee 71| 75 Marl4) 99 Uect1z]) 71 Octilu2 Feb 
*53 8 85 |Westing El & Mtg... vu) 32] 75% J’nez 87 Oct 26) 87 Oct/lUs Feb 
Last Satlc\g4 Oct 04 BO sicsseces ese '¢90'g Aug Si1U0 Jan 15}| 30% Oct/llu Jan 
yi | a , : 
"3% 4 3% 4 4 424 4% 4 4 4 4 4\,|Adventure Con. - 25) 2,865 Aug 3] 4%Sep2s)) 2 Dec) 18 Jan 
2 12%) 12 124) 12 ee v Oe ae ae ee era 25| 6,380 di: 31g Mar t154,Sep27/| 34Jan| 542 Mar 
64% 67%) 67 65%; 664 B78 4] 65% 675) 764% che 65% 68 |Amalgamated CopperlU/37,136) 43 Feb 3) U8% Uct 24) 33% Oct! 75% Mar 
sudan cine denend Canad Anpebk cui antads:denpel Last Saie|75 Mar’(4)Amer Gold Dredging 5 ‘75 Mar21) 1 Mario||)*50 Feb) 14 Feb 
13% 13%) 13% 13% 13 1s "12% 13%) *12% 134 ‘| “12 234 144/Am Zine Lead & Sm. 25 330) 8 Feb23) 14 Octld4 6 Jan) 12% Mar 
3 ie 4 544| Anaconda. ~- 26 50 35% Feb: 24] 254 Oct 25|/ 15% J'ly| 31% Feb 
1 Arcadian . Sabian Tansee eb 2) 14J’lyzd||*75 Sep! 64s red 
5 IAEMOEE ccccccenccoccce Bt 3U0) * 20 sy 20/°75 Oct 7//°*25 Apr] 95 Mar 
5 Atlantic . 25113,603] .7 Febil| 17 Oct2z)) 7 Oct} 144, Feb 
Bingham Con Min& S 50 16,254, 1Y Mar 2) 33% Oct 25|| 20 Dec} 394 Feb 
Bonanza (Dev Co). 10) Buu 89 po fe 65 J'ly16||°40 Dec/‘yu Mar 
Boston onC&G (rots) #1 5,000) 6 — T'gsep 1) sasnee = 2 . 
Calumet & Hecla.... 25 198435 Ja 4 600 Oct 238 100° “7 ly 551 Mar 
Catalpa (silver)... ee 10 vol “OS ‘Apr2: 3| 09 = J'ly 1d||°0S Feb} “lu r “eb 
Centennial ........... 25/19, 156) one 4 sit 30% Oct za}! 8 3 ,, Jy 3 


Central Oul........... 25) penis. Sly 25| lu Mayzu|| 5% Sep 
Cons Mercur Gold... 5} ina) 20 * Sly 15] - 75 Jan 5/35 Nov 



























ng Zince..... | | enaiaas TygApr d| 14 Oct 18]| luySep 

per Range Con ¢ 30100 33,167 33 Feb23) 65% Oct 25) 37 J'ly 
Daly. West 20 1U% Aug 1 3b Jan 31 Nov) 434. May 
Dominion CG 2 4U J’ne2y) 72 Jan 592 Oct [131% Jan 
Do _- yjivs J'ly 6 113 Jan jL06 Oct |lls% Feb 
Elm River - 12] 1,950] 1% J’ne27; 3 Sep 2 2 Oct 5 Mar 
o|Kramklin.............. 25] 2’x25| 7 J’ne 2) 10%90ct 28)! 7 J'ly| 14 Fev 
Granby Consolidated. sat 25% Maris} 44g Aprzy}) 3%qJ'ly S's Apr 





0%/Greene Consolid..ted. | 20° Oct 19) 21’, Oct 17)!..... 
































































24\Guanajuato Consol.. 5] 3,835] "622 Febld| 24 Oct 24), -du 
%,|[sle Koyale (Copper). : 11,651} Oo a= At a ~ ‘g Oct 2 6 
Mass Cunsol.......... 4,888, 3 Beb2o) 5% Oct 25) 3 
Maytiower 5} 1,800] 45 J’ly 15) 1 Aug23|| “50 
‘ Michigan .. 25 8.174 SaJ’nelu) 10 Oct2 4 
£ oly gi Mohawk .....<.....<<e ‘ 3 34) se Feb 5} 62% 0ct <3) 31 
“5 b+ by oe *5 oy b% 5% 5% Oe) 59, 64s| Montana Coal & Coke |} 2yJanly | G% og _2 
sib onanied at Siekistie! suena idieatell andandn aanieaes *-6U 1 il Oct 'v4/Mont & Boston ctfs.. | 40 J'ly 5} pes “| D9 
= Ly l *) ly l% 1's i } *1 oll OIG. COMM .cccscceces 25 ‘SU J’ne y} Apr 2/50 ; 
ZL 22%] 21% 22%) B2%y 254} 23 26 7% {Old Domimion . 21 is Oct 2 & Oct} 2 
vv guy! go Oy) sy Yl | 89 = Bd% 90: PTT 1<cnastiecentines 25) & ; ¥1 4, Oct Te H i3'ad'ly} 
25% 26%! 26 26% z6'g 27 i} 2655 = ‘>| 275] Parrott (Siulv & Copp) Y2) <u eb 1) 2v4, Feb a! is r 
ly iy 1y 1 ‘| 2 1%! 1% +] ‘ 14,|Pheenix Consol....... 25 5| ae Jan 2o}) 27 
97 97 oy yy ‘al 9g OU) BUY 100 ; oo 9y | 99 100 HRIRCS.« -ccccccccccoce 25 Jan 5|| 80 
os Ll’ lis L's! 1 1% *1 Ly) *] ls 1 1 |Rhode Island......... 2§ L L4Apr di) 4o 
11514 115,4 1% 2 | 1% 3 | 1% 115,4) “1% 2 | 2 2 {Santa Fe(Gold & Cop) 56 = 24) 2zyd'ly ld) 1 
518g BY 64 84 6 63496 6 bs) 5% 6 | 5% 6%4/Shannon . VERT Or : U4 Jan 1>|| ox 
1zv 12k Livy 1l2v | 120 lz IS41lls¥/) 118 118 | lls PAMATACK ....20..0000 25) Oot sy fo 
paeiee ae Sy | Seen puerta cd: Gare gece cs recumseh . cient ae 14 Uct 24 7 
AE ETE | ceccss vecces] BOCSBOLESS J’ly ’03|Tennessee............ 25] .....|--ee0- ee é 
11%} Al zy) 1% L24) 11% 12 | 11% 14% |Trimity......---.00---- 4 Marzs) 144 il 4 
a Paes ANS yee LastSale6 Mar’04/U nitec Copper eepae Marly (6 Marly 4 
25%) 244 254) 23% 244) VS%q 244] 237% 24%,|UnitedStates Mining 25 ail a 1s Jan 4 5% Uct 17 | 16 
Dit LL bts) 2b 1d Se Sal ee 114|Umit States Coal &Ou 25] 510 3 'sJan 4 ize 6 Augsu}/ 5 
43's} 42% 43%) 41% 43 41% 41% 42 42% Utah Con (Gold) ..... 5/16,025 30 Janu 2 43%Sep 7|| 22 
4 | 37% 4| 4lig 4116) 4 4 4% : 5) 6% 5| 2'gJ’mell) 4%sepl1y 1 
V7 7% lv 9% 9s! 9 of" 9% 6,546) 5 Feb23 Le = gr: 5 
9Y 98% O94 984 BYy!| 99 29 nadia 1410 69 Jan 5) 99 Oct 24) 61 
2% tl 2yl 2% 2 2's Ot 2% 2%) Wyandot ............. 25| 1,770} ‘50 Febz3} 12% Oct 17/75 Oct 




















3d Before pay’t of assess’ts called in 1903. d Before pay’t of assess'ts casied iv L904. *Bidandasked. | New stock. f Ass’t paid. +Ex-nghts. a@Ex-div.& rig). 
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ws Oct. 29, 1904.] Boston Bond Record. 1945 
BONDS 3 Price Week's Se Range BONDS ss Price Week's Ran 
Previous BOSTON STOCK EXCH’GE 3F Friday Range or es Bias BOSTON STOCK EXCH’GE St Friday Range or + 
13) WEEK ENDING OCTOBER 28 15 October 28| Last Sale |\S2\\vanuary1|| Week ENDING OcToBER 28 | 5<| October 28 | Last Sale |R2|| January 1 
Sateen —— ‘ 
ighest Bid Ask|Low High| No|\Low High ‘|\Low  High| No|i\Low High 
Am Bell ae hone 4s8....1908/J-J| ...... 100 10 2i) 97% 100 [Illinois Steel deben 5s....1910)\ J-J 9 Oct '04)..../) 96 99 
Am Telep Tel coll tr 48.1929|/J-J}| 95 Sale | 94% 86%) 87] BS 97% Non-convert deben 58...1913 A-O BV'y 99% 93% 9% 
897% Jan Atch & aot 1st 7a..1908/M-8| ............ 109 Oct ’(4)....)/l09 109 Ia Falls & Sioux C 1st 78..1917|/A-O 284s J'ne'04 12 128% 
Si San Atch Top & S Fe gen yg 4s.. 1995|A-O} 101% 102%)102 102 9}} 975 102% ]} Kan C Clin & Spr 1st 58...1925)A-0 100% 1004) 97 100% 
622 Feb Adjustment g 48....J’ ly SITET accnse epecse 96% Oct '04)....1] 387 v7 KancC Ft S & Gulf lst 7s.-1908 J-D 108%, 108% 107,110 
54 Jan — Light 1st 8 eeeaageoses: (Recs geppere: ee eee Kan C Ft Scott & M 6s.. 8iIM-N 123% 123% 117 123% 
50 Apr Consol 58...........-.--- 1924|/M-S] ...... ....-- 110) Feb’4}...-/110 llv Kan C M & B gen 4s. genes ter M-S 6 Oct ’04]..../) 92 96 
5 i Boston be Lowell 48. seeee 1907 J-D] ccccce ccccce 104% Apr’UU)...-]]...... ....-- Assented income 5s.....1934/M-S; 92%Sale | 91 92%) 5 81 92% 
17 Apr Boston & Maine 4'9s...... 1944] J-T] 22.200 ccccee 117 ~Feb’04j....1117 117 KanC &MRy& Br lst $8192 20)A-O] . « coeeee {LUZ 102% be 102% 104 
5 Mar Improvement 43........1905/F-A 997% Jan ’O02}...- KanC StJo& C B 1st_7s..1907/ J-J .- 106% Oct "04).. 
17 Jan Bost & Mon 3d issue 78...1904|M-N Mar’0: LR& FtSm id gr lst 78...1905) J-J 
5 Ja Boston Terminal lst S'a8. ep F- Maine Cent cons 1st 7s...1912/A-O 
16 yo Mar 8iJ-J 112 113 Cons Ist 4s .............. 1912\A-O 
0° Mar J-J 1004 102 M Hough & Ont 1st 68.1925)/A-0 
6 Feb J-J 99 95, |] Mexican Central cons 48..1911/J-J 
3% Fep A-O 1st cons in inc 38.......Jan 1939 J’ly 
9% Jan 3|M-N 2d cons inc 3s.......Jan 1939 
3% Jan J-D . oes Mich Telep cons 58 tr rec.1929) J- 
2° Mar Cent Vermi lst g4s..May1920 La 7 8 Minne Gen Elec con g 58 1929/J-J 
0 Feb Chic Burl & Q extend 48.1905/J-J| ..... o eeeses 100 Sep "04|. ..1] 9949100 New Eng Cot Yarn 5s8....1929) F-A 
7%; Feb owa Div lst 5s 1919)A-O) ee: eeccce 107 Jan’4)....]]...... .....- New Eng Teleph 6s..... --1906/A-O 
; Jan owa Div Ist 4s .. -O} 150%9 27222 10044 Feb'04)-..-Hi00' 1004]]” 6s 2.22. RS EE 
S:Apr  2=—ti(‘<iéi‘éizSSt‘<é(‘COCO*;*;*#‘#éOéMONNtrre S8..-....-.---191SIM-N] ...200 oo nee 105 J’ne’04}....104 105 = : 108] A-O 
Ja: 99% 100 |] 5s ..... 15|A-O 
3'y Mar biédlnesene eases’ nian Sp nee eiheneene 905) J-J 
2° Mar 4} ...1) 9B’ 99's BOE GD. .ccccanescacccoscece 05) J-J 
2% Feb ---]] 90% 94 Old Caer pees 924) F-A 
lL May d Ore av con g 48..1946/ J-D ‘ 
> Jan 1/}105% 109 Ores sh Line 1st g 68..... 922) F-A -}121 J’ly 04). 
L Jan od 3, |] Repub Valley lst s f 6s...1919/J-J -|103 'g Aug’v4 
> Jan Ch Mil & St P Du 124% 126 49]| Rutland 1st con gen 4198.1941|J-J 
by Jan & StP 1234124 Rutland-Canadian lst 481949) J-J 
LoJan Chic & No Mich Ist gu 5s . 100 104% |] Savannah Elec 1st cons 58.1952) J-J 
by Jan Chic & W Mich gen 5s8....1921/J-D 054108 |} Seattle Elec 1st g 5s.. 930) F-AJ 
; Jan Concord & Mont cons 48..1920 » bastadaieeel Torrington 1st 18/M-S seesee ses 
' Peb Conn & Pass R ist g 48...1943/A-O sence oe---. |] Union Pac RR J-J 5 “]100% 106% 
' Keb Current River 1st 58...... 9' -O -- «100 LOLS lst lien conv 4a M-N 103 Aug’04|....1] 94 108 
} Feb Det & W lat &...1946)A-0 2 95 100 |} U nited Fruit conv gen 58.1911/M-S 107 7 1/]1004, 118 
% Jan Dominion Coal 1st 68 ..... : --]105%2109 |] US Steel Corp 10- 60 yr 6e-196 3/M-N 30% Sep ’04/....1] 71% ioe 
Jan Eastern lst gold 6s........ 906|M-S 61/103% 104%]] West End Street Ry 4s....1915|F-A -/102% Sep ’04]..../102 102% 
Jan —_ uburg 48 ...........-.- 915|M-8 --[]1024 103 BS GB. cocccocceccocess 914\M-S -|105 48 May’04)..../]105 105% 
oogessekoenscagnetessaes 927|M-S o 111% May’02 SS Ree Gold qouantese 46.......13toe -}/102% ea 
Fremi Bik & Mo V Ist 68..1933)A- 137% Aug’(4]....1/137 137%]] Gold d4s..................- 1917|F-A --(1024 102% pioiss ids 
Unstamped lst 6s....... -O 137 Feb’4!....1/137 137 Western ' Teleph & Tel 58.1932 :: J 102% ay 
Gt Nor CB &Q coll tr 48 1921/J-J 96% 97 |187]| 90 9851] Wisconsin Cent lst gen 481949) J-J aoa J’ iro  oaaamine 
Registéred 48............ 19: J 96%, Oct ’04|....]] ¥O% 96% 1] Wisconsin Valley lat 78..1909) J-J Sep 04]. . (119 imas 
































Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {| Trust Co. otfs. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 












































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year Range for Previous 
of the! 1904 Year (1903) 
Saturday | Monday Tuesday Wednesday| Thursday svidew (For Bonds and Inactive | Week 
Oct. 23 Oct. 24 Oct, 2 Oct. 26 Oct. 27 Oot. 3 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimo 
82%, go% *82 «83 *82 82%) *82 83 82 Consolidated Gas gee 572Jan 5) 83 Oct 2 
95 95 95 *94 95 94% 94%) 94% 71 J’ne 2} 97 sep 
36% Tea 16 «16% 16% 1d%) 16% 16%) *1ld%s 2,878 7 J’ne2]| 16% Oct 17 
34% 35 34 384 33'o 34 33-83% Fs 13% J’ne21 Oct 2 
07% . cccce 1% 7% "T's e7 5) 6%J’ne 1) 9 Sep 2 
48% 48% 48% 48% 48% 49 48% 48%; 48% J’ne 3) 49% Augl5 
24% 24%) 24 24% 23% 23% 23% 23%) 23% 18% May25| 24% Oct 17 
ndene naan 6lig Sig 6 6 6 6% 5% lg Mayl3|¢ 6% Sep 1 
ote 11 11 congas ecoses 10% 10%) 19% go Bag 1315 12% Son 
9% 9% 9256) 9% 10% 10 10% 9156 232 % Feb 8) 10% 
10% 10%) ...... ....-. ae: aye: Fae (Gen Asphalt interim otis 0) 4g J’ly 15) 13% Feb 
aucee cases 33 383 163) 20 Augll} 385 Feb 
Gi 91% 92 92%) 839) 62% Jan 14) 92% Oct 
45% 48% 47% 48's) 33% Feb26| 49's Oct 
B13, 6 313,9] 3$18i6 33916 oo 3% BY) 3% en Co.. \ 100) ») 7g Mar 3) 4)ieJan 
Kosi] Game 68° 68" “65""| 678,6 68 | 674%) 68%¢/Pennsyivan 60|12,503| 55% Marl2| 69°" Oct 
42% 42% 425 427%) 42% 424%) 41 42 425 <2 elPhiladelp's Co Fitted) 50) 4,331) 37% Mayl7| 43% Oct 
5 9 2% 94 8% Big 87% atte ape Electnic.. 25 rb 9% Oct 
16 16 16 16 15% 15%) 15% 15% 15% 15%[Phila la Rapid Transit 50) 3,8 Jan 6/t18 Se 
38716 33%| 371316 38716 37%— 37%q| 36%93619,¢ 2611, 937111¢6 50/69,480) 194g Marl4) 39 Oct 2 
"43% 444) +44 44% 44 44 5 69) 3 ar 1} 44% Oct 21 
*40 40%) *40 40 39% 40%) 384 39 50) 445) 2 Mar] 4/4015,, Oct 2( 
$52.01") a6t" 08" 1851804) abs abisy 10h abhlUniea das tage Soler At Ma ahiot ost 
3 v0 v 0 as [mpt....... ay ct 25 
ee eS OE Remete FR 2 Impl... ---100} ..--+-| 19% Oct 13) 22 J’nel 
PHILADELPHIA PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs.| 104 |104%//Chas Ry G& El5s'99M-8; 87 | 90 e 
American Cement..... 10) Al Val E ext 78 1910A-O} ...... 115%3|} Trust — 48......... TAs) 7 Charl C & A ext 58."095-J| ......|.- 000! 
Am P& — ty 20.A-O} ..200e|---200 Oe FO. coceccoee 1910 A-O} .....- scccee’ 
Gen M 48 ¢1920..A&0/ 104 [104% iy & Gud 1 00. -'22I5-D] ..coce|.-ccee 
Ph & Read 2d 58 '33.A-O} ......|...... City & Sub( Was) at 60°48 1044/106 
Con M 7s 1911..... J-D| 1204/1204 || Col &@Gruv 1st6s.1916J sceece]--ccee 
Con M 68 g1911....J-D} ......|. ....{/Consol Gas 6s8...1910 J 110%/111 
5a 1939 1D 116 {116% 
Ga & Ala lst con 58'45J-J| 109%) 
g’29I-J 
68 JJ 
Fla lst 58 1945J3-J 
erim 3) 
Ind gen 58°19.3-J} 98 | 98% 2 income 58 1951 M-N 
U Trac Pit gen 5897 J-J| 116 |......|| Knoxv Trac lst 58’28A-0 
Welsbach s f581930.J-D} ......] 60% taken Bi ist ve? Pt Dare 
eu ash)ler$e’25F A! ...... occcce 
Inactive stocks Mt Ver Cot Duck tat 58.| “@7is) Gis 
A re ae ee sacocscse 
Atlan Coast Line RR 100} i37 |187%4 NpUN@o P isi bedi iN 97 | 99 
an Coast L. (Conn) 100) 206 1800 Ht norfolk St 1st 68'44..J-J| 107” |iud 
- TP North Cent 4981925 A-O} ...... s0eeee 
heageed 8 ODE. cncesanceccecd t 
> od 1926....J3J 
eecccece Series B 1926....JJ 
Pitt Un Tree 5s 19 vide 
North _Pennayivania. .50 BO Poto Val lst 58 1941.. 
Penn Gas Coal 5u) Sec Av T( Pitta) 58 343. b 
Ponneyivania Salt. Nat Xephait 13 rects.. noe 0 Sav Fla & West 58'34 A-O 
Pennsylvania Stee OO} .. ---.+. } New Con Gas 58 1948 J. & P papeses A L48 1950 A-0 
Preferred Newark Pass co Atl & Ch lst 7...1907 J-J Seab & Roan 5s 1926.3 














-100) 8 n 581930) . 
Hwy Wad ty ret. 50 47 | 47% NYPha Noletde'305 Atlan C L RR481952M-S South Bound 1st 58..A-O 















































Phil German & Pee Bae Income 48 1939... oR conendhawnes Atl Coast L “wpe ; UEI L&P 1st 4'98’29 M.N’ 

Phila Traction....... a 97%; 98 No Penn Ist 4s ’°36..M BED J occcce Ctfs of indebt 48....J Un Ry & El lst 4849 M.S) 

Railways Generai.....10 @ fecages Deben 66 1905..... M a eargedioccese Balt C Pass 1st 58’11 M- N Income 48 1949.....3 
‘D Susqueh [ron & Steel..5 1%) 1%4f) Penn gen 6e1r1910..Var} 112 |......}) Balt ais oy 58.1916 M-N Va Mid 1st 68 1906..M-3 ; 
“Db = Steel....... 10 145; 2 Consol 68 c 1905... Var) ......|...... Exchange 3198 1930 J-J 2d series 6s 1911...M-8 A 
aelti‘(< “‘i‘i‘éiédhéitltOt~t~t:~:~:~:~:~:~:~:~”;”;*;*CC WB OROE TOG 2.2 2c nrcne BG cases cocece Consol br r oe yy be Refunding 348 1952J-J 3d series 68 19 16. -M-8 ; 
‘D United NJ RR &C..100) 272 |...... Penn & Ma Steel Balt & = or 114-0 4th ser 3-4-58 1921.M-S i 
a Unit Pow & Trans....25; 83 | 83%/|/Pa&N y Can 78 06. a D Balt Trac 1st 58..’°29 M-N 5th series 58 1926.M-S : 
b United Trac Pitts..... 50} 497%)..... e Con 5s to Léeenses S No Balt Div oe 1942 J-D Va (State) 38 new '32.J-J 
ar PRORIEBES. .000< osces0 BG esece- > epee Con 48 1939........ A-O} . Convertible 58.'06 M-N Fund debt 2-38 1991 .J-J 
ay Warwick Iron & Steel.10) 6%) 65%/|/ Penn Steel lst5s’17 M-N Cent’! Ry conds1932 M-N West N C con 681914 J-J T 
D West Jersey & SeaSh.5 58 4/...... pues ss wee rte4s’43) 104 |104%9|) Ext& Imp 58.1932 M-S WesVaCé&P laté6g’ll JJ j 
ar Westmoreland Coal...50) ...... --«--- || P Co laté& col tr 53’49 M-S| 1104)....-.. Chas City Ry 1st 5s’23J-J 106” “l107%5 WU & Weld 58..1935.J-J ; | 
a _  * Bid and asked prices; no sales on thisday. | Lowest is ex-dividend { Ex-rightse. {$15 paid + Reorganization certificates $3 assessment paid. } 
. a 

A ’ 
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investment and Railroad Autelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal - year does not begin with July, but covers some other 






































period. Lhe returns of tie street t railways are brought together separately on a subsequent page. 
Latest Gross Karnings |auty 1 to Latest Date|' | Latest Gross karnings Juiy 1 to Latest Date, 
= | 
| ~ ' 
ROADS Week Current | Previous | Current | Previous ! ROADS Week Current | Previous| Current | Previous 
or Month Year Year Year Year | or Month | Year Year year Year 
{ | | 


pigr = | 


b + : $ ¢ + ba $ 
Ala Gt Southern./2d wk Oot) 60,166 56,967) 390, 777) 872,829 || |Mo Kan & Texas|3d wk Oct 527,015) 421,529) 6,278,717) 5,601,537 
Ala N O & Lexar/Pacitic, 5,:|| CStP & 8 St M./3d wk Oct) ar 496) 184,719] 2,634,582) 2,357,958 
NO & No East.|September; 201, 883) 199,242 579,795! 603, 626)|| Mob Jack & K C./Wk Oct 15 8,858) 8,229 133,057) 105,649 
166,150! 142,084 
















































ala a Vicksb'g|September| 113,947] 99,652 312,783, . 271,254) Mobile & Ohio...3d wk Oct| 2,409,196) 2,276,035 
Yiecksb Sh & P./September| 11s,i 36 116,692 329,266 319,040 Nash Ch & St L...34 wk Oct; 213,196) 201,146) 3,170, 131) 3,053,590 
Allegheny Valley|August . Dec. 142,862 | Dee.\279 251 tNat’l RRof Mex'3d wk Oct} 215, 1637 189,125) 3,349, 055} 3,347,533 
Ann Arbor......- 3d wk Oct; 39,006 33,809 610,932) | 634,763) Nev-Cal-Oregon september; 26,918) 20,452 65,277) 57,177 
Atch Top & 8 Fe.|September|6,156,3405, 870, $13/16,343,510/16,8 335 || Nevada Central.. |August an’ 2'323) 3,832 4,069) 6,7 7: 25 
Atlanta & Char..|August.... a tg 275,959 618,417 536,2 221)|NYC & Hud Riy Septem ber|7,250,540 7,056,151/21,015,428/20,998, 45 
Atlantic & Bir...|June ......| Dey! : N Y Ont & West. ‘August és | 702,570) "630, 890|) 1,349,376) 1,364,087 
Ati Coast Line.../Augusi... N Y Susq & West/August - 211,510) 218,104 391,771; 482,820 
Balt « Ann 8S L..|August.... 13,4 p } Norfolk & West’n| August om” 961,587/1 927.290 3,771,153) 3,870,814 
Balt & Ohio...... September|6, 01s, 76016,028 068 17,193 ‘604) 17, 831, "984 Northern Centra! August....| 919/236 919,036 1,757,951) 1,842,051 
Bangor & Aroosi/Aug Ist....| 176,010 166,365 329,828) "32 28,974 | North’n Pacific... September) 4,650,106) 4,611,213) 13,122,665)12,938,588 
Bellefonte Cent’!|septle mber| 4,7 70| 10, 682] 17,957 || Ohio Riv& Wesat..|Au gust. sie! ee 19,547 20,228 37,688 37,813 
Bridgt & Saco K./Augast. 4,818 9,215) 9,226} || Pacitic Coast Co.|August .. | 614,740) 567, '353| 1,215,505] 1,127°716 
Bull Roch & “ivts)3a wk Oct} 17 $,997 j 2,653,081 || ePenn—EastP&E August....| 10299890) 11041290 19,730,993) 22,036,693 

Butialo & Susq.../August... 06,241 157,225 || eWest P & E..../August....| ec. 33/6,200 Dee. 65|9,400 
237,149) 4,185,284! 3,746,875 


Cal & Northw’n, |September) 169,069) 497, 550) 453,077 || Pere Marquette. 3d wk Oct, 299,312) 
Cavadian North..|3d wk Oct} 93,200) 33. 100! 1,167,000) 1, 010, 800|| Phila Balt & W’sh'August..../1,249,12 71, 195,127) 2,417,505! 2,341,805 
Canadian Pacitic}3a wk Oct!1,106,000) 1,019,000) 16,238,071/15,037,500)| Phila & Erie..... Auygust..... 769 ‘11 "78,104 1,189,056) 1,556,426 


Cent’ tor Georgia|Sd wk Oct) 271,900) 230,000) 3,1 13,512 2 "$30,2- 15) Pittsb C C & StL september 2,140,584/2,232, 723) 6,133,524] 6 *619,318 







Cent’lof N Je og “eptemver)1,834,750/1,770,853) 5,735.97 9) 5, 640, 700)| Raleigh & U Fear September ere Ck ie 
Chattan South'n./2d wk Oct 2,450) 1,130 41,695 32,304) Reading Railway|Se, tember|2,317,873!2,922, 13i| 8,434,069] 9,126,422 
Chesap & Ohio. September |1,718,890/1,572,707| 5,210,175) 4,789,374]! Coal & Ir Co. ...September  i,971,823/2,121,012| 6,590,973) 7,997,560 
Chie & Alton Ry./August..../1, 193.0641 047,166 2,140, 204) 2,000,073 || Total Both Cos ./Sepember 4,759,696 5,043,133/15,025,042/ 17,123,982 


824,824) 2,653,671 | Rich Frksb & P .| August ---| 110,940) '107,442|  ‘23s/929) 231.700 


Chic Gt Western.j|3d wk Oct| 162,623) 
r '821,080) 1,807,644 Rio Grande Jct..;Auzust.... 46,256 53,973 89,185} = 104,930 


Chic Ind & L’v...)3d wk Oct! 115,448 














Chic Milw & St P|August..../4,205,054'4,178,541) 8,207,274] 8,337,604) Rio Grande So...3d wk Oct} 10,154 81084) 141/887) 159/281 
Chic & North W |September|5,386,624/5,133,33 1/14,940,7 14| 14,743,479 | Rock Isl’a Sys...|August..../3,896, oe 4,415 265| 6,030, $12) 5, 351, "041 
Clic St P M_ & O./September)1,220,995) 1,100,611) 3,046 518) 3, 063, 160//St Jos &Gr l..... |Auguat....| 135,0% 119,268 226,8- 

Chic Term ‘Tr KE) sd wk Oct) 30,423) 3: 42) 494,220) 3: St L& San Fran g/August....|3,412, 434. 3,197,9¢ 32 6,195,938 

Ci NO & T Pac./2a Wk Vet!) 139,140) 2,102,392 St L Southwest ../3d wk Oct} 204,144) 160,992) 2,717,177 


3,890,182 3°361,530 StL Van&TH.. Sepiember| 350,573) 224,409 918,546 

493,842 431,837 || Seaboard Air ) August..../1,014 770) 946,619) 1,986,015) 
1,914,162) 2 113,043 Southern Ind .. -- September} _’ 119,917) 109,167) 346,644) 2 
7,779,376 7,903,767) 14,909,935) 15,632, 


Cl Cin Oh & St L August....|2, 126,09 
Peoria & Wast’n) August ...| 260,127 
Colorado & South|sad wk Oot i141, 046 










































Coil Newb & Lau. August....| 31,534) So Pacitic Co b...|August... |7,77% 
Copper Range..../ August... 123,744) Southern Railw’y|3d wk Oct L015 199) 933,121) 14,952,344/13,98 
Coruwall........ |August... 5,875) 11,91u Terre H & Ind . > September, 2 7} 192.271! 579,988] , 
Cornwall & Lob..|August.... 20, ‘633} 29,410 38,088 63,733 || Terre H & Peor.. |September 62,572 176,365) 166,161 
Deny. & RioGr...\3a ‘wk Oct} 331, 900) 369, O00) 5, 344, 515) 5,800,394!/ Texas Centra! ... (38a wk Oct 19,435 17,478 240,177 194,955 
Det & Mackinac.| september 7Y, 904 82, 905) 250, 634) 2416,422)| Texas & Pacific... jd wk Oct) 290,074) 247,312) 3,454,850) 3,305,870 
Detroit Southern. |3a wk Oct} 33 35, 101} 547,760 Tex SV&NW. |Septembe: | 15, £00) 13,200) 38,400 34,100 
Dul So Sh & Ati..\3d wk Oct} 52,82 55,851 941,525 Tol & Ohio Cent . 13d wk Oct} 4,‘ 70,639) 1, 359,3 48} 1,243,164 
Erie - August. .../4,103, S80) 4,455,601 $,853,.852| Tol P & West ....| 3d wk Oct' 29, 696 414,268 
P’rehild & N’r’e’n september, 1,725] 7,511 | Toi StL & W..... 2d wk Oct) 968,048 
Farmyv & Powhat/August....| 7,084] 13,161) Tor Ham & Butt .|ist wa Oct! 2. ‘ 166,208 
FtW & Denv City |e plember) 229,940) 751,998) Un Pae System ..!august.. [4,812,090)4 535. bo2) | 9,123,840 
Georgia RR...... August. .../ 354,356 | Virginia & So W'n September, 49, ‘66 68,208) 187,151 
Ga South & Fla../September| 1 40, 579 408,562 || Wabash .......... 3d wk Oct 5S L229 503,924) 8,596, ‘37 1 7,566,209 
Gila ValG & N..\July...... | 41,126) 4 |} nncesese W Jersey & Sea’e August....; 691,450) 744.750) 13012631) 1/329)831 
Gr Trunk System|2a wk Oct 704,058] 10, 707,104 11,081,841 | Wheel & LE..... 3d Wk Oct, 163,971 89,076 1,436,638) 1,506,462 
Gr ir. West’n./2d wk Oct) 124,276) 1,401,633) 1,630,521) Wm’sport & N.Br. septembe1 18,832 18,264 36,311 37,254 
Det Gr H & M. j2d wk Oct Oss 478,632) 417,918) Wisconsin Cent... 3d wk Oct) 145,000) 142,476) 2,202,464) 2,246,328 
Great Northern. ./September'3,7¢ 10,640,823)/11,01%,135')| Wrightsv & T’n...september 21,815) 15,918 45,871 33,956 


905,460 | Yazoo & Miss. V |September! 639,135) 582,110) 1,741,525) 1,646,893 


Moutana Cent’ September | 
11,576, 645 












































‘Lotal system .| 3optem ver! 3,807,7¢ ET 
Gulf«ShipIsiand|2a wk Oct 39. 033! 546,6>57|) VARIOUS FISCAL YEARS Period | Current £ fog 
Hocking Valley...3d wk Oct! 146,551! 145,166 2,137,212 habits oe | 7 
Illinvis Central. . September) 4,228,835) 1,003,963 7 L1;797;265 Allegheny Valley....... Jan. 1 to Aug. 31|_ De #$50/3.619 
Lilinois Souther: September 24,002 16,022 44,045 Atlanta & Charl Air Line....|Mar. 1 to Aug. 31/$1,767,9: 597,718 
Ind lit & lowa...\September, 144,606) 125,561 369,848 | Atlantic & Birmingham .....Dee. 1 to June 30; 398,7 
int & Gt North’: sd wk Oct! 1: 6,375) 155,60- 1,520,439) Bellefonte Central........... Jan. 1 to Sept. 30 
{interoc (Mex)...;.\Wk Oct 8 107,400} 103,260 1,466,190 | Chic 5t P Minn & Umaha....\Jan. 1 to Sept. 30 
lowa Central....)3d wk Oct 59, > >| 416,075 n 746.7 45) International & Gt North’ u..\Jan i to Oct 2% “ 

Kanawha & Mieh|Sd wk Oot 3z,411 Lake Erie & Western........Jan. 1 to Sept. 30) 3,671 1 4 
+ Kan City South’n| August. OLL,S70) — 995,971) 1, Manistee & North Eastern..\Jan. i to Aug. 31 287,252 
LakoErie& Westu/se}p rien be r 7 1,346,385) ay BEOMRAUIOMO ...ccccaccccsceses --\Jan 1 to Sept. 30) 
Lehigh Val RR JAug-ist....'2 ° 4,966,563) 5,483,935 Maryland & Peunsyivania..|/Mar. 1 to Aug. 31 
Lexing & Hast’n |August. BY,SYO| 53,418 78,249 104,145 | Mexican International -.Jan Ll to Aug. Sil 4, 632? y354) 4,300,242 
Long Is.ana. jAUs cust... ine. |51,871 Dee, 43,302 ;Mexican Kaiiway........... Jan. 1 to Oct, 8) 4,600,400) 4,200,300 
Loulsiava & Ar} Aus Usb... 67,603 54,367; 126,001 108,869 || {Mexican Southern .......... Jan. 1 to : =55 
Louisv tienést Li june. ... oy Pee eee 895,970 808,547 || Missouri Pacitic.............. Jan. 1 to 
Louisv & Nashv.j3ad wk Oct) 512,025) 775,935/11,561,994)11,403,464|; Central Branch . -- Jan 1 to 167, 
Macon & Birm...|Septew ber 11,761 32,413 31,753) Ti 2 ner cannescenssdasee Jan. 1 to Oct. 2 342520, ¥ 34,190,963 
Man’ tees Gr. p August... 5.809 16,117 15,664)||National RR of Mexico Jan. 1 to Oct. 21 523) 9,094,913 
Manis & No Eas |Auxgust .. 36,609 64,439) Northern Central......... -Jan. 1 to Aug. 31! 6,636,045) 6,682,245 
Maniatique...... september) 7.804 25,366) ¢Pennsy., East of P & E Jan. 1 to Aug. 31)76,476,669)32,191,969 
Maryl’d & Penn../August 30,780 32,: 60,331 eee a ra Jan. 1 to Aug. 31 Dee, 2,0 34,400 
}Mexican Cent'l../September 1,921,422 2,0: 20. 4G 6,076,003 | Pere Marquette.............. Jan. 1 to Oct. 21) 9,517 9,037,903 
‘Mexican Intern.;August... | 990,171/ 536.501 277| 1,079,689|| Phila Baltimore & Wash....Jan. 1 to Aug, 31) 8,990.2 3,969,516 
{Mexican Ry......Wh Oct 3 7 104,600 1,561,500; 1,470,300 P hiladeiphia & Erie........ 1 to Aug. 3L) 4,959,722) 5,164,432 
}Mexieansouth’s| ist wk Oct * O17 i 295,506) "'e71,554 Pitts Cin Chic & S? Loui 1 to Sept. 30:17,751,683 18,500, L62 
Millen & So’w'n. .'September vou 20,659 12,620) Rio Grande Junction ........ 1 to Aug. 31 397,075 21,6 
Mineral Range..|/3d wk Oct; li i, 156] 208,493! 130,114 )/|st L Vandalia & Terre H.....Nov. 1 to Sept. 30) 2,642,132/ 2,23%,609 
Minneap «& St L./3a wk Oct 7 63.553] 985,182 950,904 | Terre Haute & Indianap.... Nov. 1 to Sept. 30 1,911. 75] 1,821,495 
Mo Pac & Lron McU3d wk Oct! 897,000) 821,000/13,601,610/13,511,481 || Terre Haute & Peoria ....... " 1 to ‘ 335 568,709 
Centra! 3d wk Oct 28,000 3z,000 960,00U| 565,000 | Texas & Pacific ......... ‘s 1 tw j4u) 8,891,392 
Total.........3d wk Oct) 925,000) $53,000) 14,161 610/14,076, 481 | West Jersey & Seashore 1 w Aug. 31 3; 077 Osis 3,051,683 





AGGREGATES OF GROSS” ‘EARNINGS—Weekly and Monthly, 





WEEKLY SUMMARIES Current Year PreviousY’ar! Ine. or Dee. |P.c@' || MONTHLY SU MMARIES |Current Year P PreviousY ar, Ine. or Dec. P.C. 


| 3 | 8 





















ith week July (45 roa’s). . 12,140,131] —5us8,407|4°35||Month Sept. 1903 (135 rds.) 147,574,436 

ist week Aux. (46 roads)... 3,158, 963} +110,785)1 35) Month Oct. 1903 (180 rds,)/150, try 136 

2a week Aug. (46 roads)... : 22 +32e,; 300) 1°51) Month Nov, 1903 (is rds.) 140,922,833 

3d week Aug. (46 roads)... S06) a 53!| Month Dee. 1903 (128 rds,)/1i 36,0 L834 

4th week Aug. (OL roads)... Y cehpial 42) Month Jam 1904 (127 rds.)|/ 121,307,020 

ist week Sept. (50 roads)... STO,IS0 133 Month Feb. ivOd (i a lis, 445 ,S8Y 

2d week Sept. (50 reas). +551,167/6 44) Month Mar, iv04 

3d week Sept. (1 roads). | 3S7/S°3V) Month Apr. 1904 (127 

ith week Sept. (51 roads) 3 + 1.36%/4°60, Month May 1904 (1287 4,7 gj 

Ist week Oct. (46 reads)... 8,708, 991) +564, 181|G- is Monch June 1904 (108 r y i 14. oSO1TS — 28,684/0 81 

2d week Oct. (iG roads)... 745) 5 902,024) 21/7°20) Month July 1904 (125 2,621/139,712,599 469,973| 5°35 

3d week Oct. (37 ruads)... 8,941,363} 8,1 aeons + S00/398 os 83 Mouth Aug. 1904 (1Z2 rds.)|145,2921493, 144,558,473 ~o78e 020|0- 51 
8 





t Mexican currency. » Includes the Hous «& Tex. Cent. and its subst. lines in both years and for botn periods. e Covers lines directly 
operated. yg Includes the Chicago & Eastern Lilinois in both years. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of October. The table covers 87 roads and shows 
9’88 per cent increase in the aggregate over the same week 
last year, 


3d week of October. 











Ann AFbor..........-...: 
Bumtalo Roch. & Pittsh’s 
Canadian N sessar 
Canadian Pacific...-.... 
Centra: of Georgia .....- 
eenes Great Western. 
Ohic, Ind’plis & Louisv.. 
Chic. Term. Transfer.... 
Colorado & 8ou' ~~~ 
Denver & Rio Grande 


South hesaaace 
Duluth So. Shore & 
Hocking Valley.......... 
Internacional Gt.No.. 
Iowa Cen: 


Kanawha & Michigan... 
Louisville & Nashville. 







































































213,196 0 

. 215,637) 189,125 26,512 

Pere Marquette.... .... 99,312) 237,149 62,163 
thern. . 2,100 


° 4 .084 . . 
8t. Louis Southwestern .. 204,144 160,992 43,152 ececcece 









































Southern Railway .......| 1,015,199) 933,121 82,078 ewnecens 
Texas Oentral..........«- 19,435 17,478 1,957 cccecces 
Texas & Pacific........ 290,074; 247,812 42,762 coeccces 
Toledo & Ohio Oentrai.. 84,230 70,639 18,591 cose cons 
Toledo Peoria & West’n . 26,860 29,696 cose: 2,866 
Wi eeer cans conc ecece 581,229} 503,924 77,305 woce cece 
Wheeling & Lake Erie... 103,971 89,076 14,895 ewes swe 
Wisconsin entra... 145,000} 142,476 2,524 onde cane 

Total (37 roads)........| 8,941,363) 8,140,965, 842,946 42,548 
Net increase (9°83 p.6.)| — --2--2ne| wane --- 800,398 cocccces 





For the second week of October our final statement covers 
46 roads, and shows 7'20 per cent increase in the aggregate 
over the same week last year. 




















2d week of October. 1904. 1903. Increase. | Decrease. 
B 
Previously rep’d (42r’ds)| 9, 296, 548 8,673,547 e74, oe 52,577 
Alabama Gt. Southern.. 60,166 
Oin, N. O. & Texas Pac.. 139,140 128" 383 13" 787 
Gulf & Ship Island...... 39,0338 37,928 1,105 
Mob. Jackson & K. City. . 8,858 8,229 629 
Total (46 roads)........| 9,542,745) 8,902,024 693,298 52,577 
Net increase (7°20 p. c.). cueecs- olan nins G4O.7EU —ccavoce. 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
raported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Oct, 22, 
1904. The n3xt will appear in the issue of Nov. 19, 1904, 


—- Gross Earnings.— —-—Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ $ 


Atch.T.& 8. Fe.b. Sept. 6,156,340 5,870,813 t2,598,152 2,489,112 
July 1 to Sept. 3u....16,343,510 16 ;852,138 15,868,891 aes 


Ati’ta&Ohar.A.LaAug. 301,182 275,959 97,790 


July 1 to Aug. 31.... 618,417 536,221 174,577 180,088 
Baltimore & Annapolis 
Short Line.a...... Aug. 13,918 12,042 4,493 2,140 
July 1to Aug. $1.... 27,521 28,257 8,634 9,739 
Boston Rev.B.&Lynpb— 
July 1 to Sept.30.... 234,032 220,337 46,869 46,174 


Bul. BR. ¢ roy b.Sept. 738,634 707,342 319,824 310,381 
July 1 to Sept. 30.... 2,123,045 2,177,001 884,961 1,051,641 
California&N.W.a Sept. 169,069 147,128 53,397 49,890 
July 1 to Sept.30.... 497,550 458,077 167,481 163,173 
Canadian Northern.Sept. 292,700 270,800 96,200 91,100 
July 1 to Sept.30.... 899,300 766,400 286,800 262,000 
Cent. of Georgia.a.Sept. 925,168 782,683 294,686 191,413 
July 1 to Sept. 30.... 2,896,612 2,183,345 656,378 396,197 
as = Jersey rn} “oe 1,834,750 1,770,853 898,432 749,880 
July 1 to Sept. 30.... 5,735,979 5,640,700 2,788,817 2,518,303 
Ohesap. & Ohio.b..Sept. 1,718,890 1,572,707 659,002 526,009 
J 1 to Sept. 30.... 5,210,175 4,789,374 2,018,542 1,729,883 
Gite, Son, Sees et 132,888 139,892 48,362 59,019 
July 1 to Sept. 30.... 399,884 421,709 137,095 177,774 
Oolor’do ey b.Sept. 538,695 559,727 158,350 d152,828 
July 1 to Sept. 30.... 1,512,824 1,654,174 458,002 486,848 
Copper oye --- Aug. 67,254 45,878 34,887 22,599 
Seay 2 Aug. 31.... 123,744 101,639 63,399 54,675 

ema Telephone & 
Telegraph Co..... Sept. 337,458 291,579 139,672 122,657 
Apr. tt0 Sept. 30.... 1,976,178 1,725,247 723,655 649,831 
Detroit & Mack’c.aSept. 79,904 82,905 27,725 32,202 
J lto Sept.3u.... 250,684 246,422 84,457 84,052 


Fairchild & N. East.Sept. 2,281 1,725 det.264 def.421 
July 1 to Sept. 30.... 7,371 7,611 def.661 def.333 
Farmv.&Powh’n.a.Aug. 8,702 7,094 1,500 def.225 
uly 1 to Ang. 31.... 16,689 18,161 2,910 def.723 


Ft.W.&Den.City.bSept. 213,907 229,940 71,185 71,118 
July 1 to Sept. 30.... 596,953 751,995 187,128 270,545 


Hocking Valley.a.Sept. 549,113 568,898 204,943 215,845 
yaly to Sept 3 30 — 1,714,062 1,722,452 705,285 671,639 
tnd. Ill. & ah, dent 143,606 125,861 51,957 22,103 
July 1 to Sept.3u.... 391,956 369,848 112,001 58,028 











-— Gross Earnings.— ——WNet Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

Iowa Oentral.a....Sept. 228,761 210,079 r30,125 r42,902 

July 1 to Sept.30.... 630,484 607,453 r83,348 £131,231 

Manistee & No. E.a.Aug. 36.609 34,753 15,849 18,364 

Jan. 1 to Aug. 31.... ee 252,431 120,570 105,638 

c Mexican Cent.e..Sept. k19: as aes 2,020,346 531,234 449,803 

July 1 to Sept. 30.... 5,988,132 6,076,003 1,661,831 1,204,167 

Milien & Southw.a..Sept. 7, on 4,909 2,304 2,559 

Jaly 1 to Sept. 30.... 20,659 12,620 4,809 5,129 

Minn. & ry" s.a.Sept. 274,377 269,853 w112,228 w116,488 

‘uly 1 to Sept. 30.... pd 781,138 w301,140 v316,180 

cat’) - k - Mex..Sept. 896. 880,573 296,416 211,781 

Jan. 1 to Sept. 30.... 8 iy aat 8,658,097 2,743,692 2,841,184 

N.Y. & Ottawa Le oes in New York State. 

July 1 to Sept. 30.... 47,463 34,390 11,924 2,448 
Pocahontas Collieries 

Oompany ......-. Sept. eecceccs = ewosccee 11,663 —...... ooo 

Jan. 1 a a BO.ccc — cnccccce ecocseee 167,621 sencesse 


Reading 
Pata y Reade, ‘p.Bept 2,817,873 2. 22,121 1,259,656 1,107,820 
July 1 to Sept. 30.... 8,434,069 9,126422 3.645,801 8,751,210 
Coal & Iron Co.b.Sept. 1,971,833 2,121,012 def.19,297 122,277 
July 1 to Sept. 80.... 6,590,973 7,997,560 213,420 881,007 
Total both Co.’s.bSept. 4,789,696 5,043,133 1,240,359 1,230,097 
we. 1 to Sept. 30....15 025,042 17,128,982 3,859,221 4,632,217 
ing Co.b. ... Sept. 115,034 116,254 
= to Sept. 30.... 349,232 351,680 
Total all Co.’s.b.. Sept. 1,355,393 et oy 351 
July 1 to Sept. De... . 4,208,453 4,983,897 
Rio Grande Junct..Aug. 46,256 53,973 £18,877 repel 
Dec. 1 to Aug. 31.... 397,075 421,612 £119,122 £126,483 
Cexas Central.a....Sept. 79,312 67,985 31,348 22,555 
July 1 to Sept.30.... 181,304 145,166 47,897 17,381 
Virginia & So’thw.bSept. 49,669 68,208 16,584 29,068 
July 1 to Sept. 30..... 147,192 187,151 56,289 59,797 
Wabash.b........- Sept. 2,609,661 2,239,687 786.486 716,133 
July 1 to Sept. 30. 7.178.596 6,361,268 1,984,737 1,977,636 
Wheel. ay Erie .b.Sept. 408,068 413,524 101,178 140,791 
aly 1 to Sept. 3u.... 1 ,154,748 1,241,895 279.0894 349,086 
Wrightsv.& Tenn.bSept. «21,815 x15,918 9,557 4,214 
July 1 to Sept. 30.... x45,8 71 «38,586 15,566 6,562 


a Netoarningshere given areafter deducting taxes. 

b Wetearnings heregiven are before deducting taxes. 

e These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

da Net, after deducting taxes is $138,473 and $131,451 for 1904 
and 1903 respectively for Sepeemnse r and $398,370 and $415,885 
for period from July 1 to Sept. 30. 

e Includes results on Monterey & Mexican Guif and Ouernavaca & 
Pacitic, Rio Verde Branch, etc. 

f Thirty per cent of gross earnings. 

k Earnings this year were lessened on account of loss of bridge over 
= - Pedro River which caused a break in main line Sept. 7 to 

Pp 

r For September additional r— 7 4 peed hn ear, against $655, 

ast year. From July 1 to Sept. 3 come is $18,132 
this year, against $14,974 last year. 

wv For September additional income is eee this year, against 
$7,251 last year. m July 1 to Sept. 30 additional income is 
$29,960 this year aatinat $38,980 last year. 

x Includes $391 “other income” for September this year, against 
$413 last year and for period July 1 to Sept. 30 $1,154 this year, 
against $1,282 last year. 

t For Sesteueee, 1904, taxes and rentais amounted to $193, “4 
against $189,785, after deducting which net for Se —_ r, 1904 
was $2,404,270, against $3,299,327. From Jaly 1 to 
net after deduoting taxes and rentals is $5,288,439 this veer, E. ~3 
$6,075,083 last year. 


Interest Charges and Suarplus.—The following roads, in 
addition to their gross and net earninas given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


-—Int., Rentals, ele.— —Bal. of Net Earn'gs.~ 
Current Previous Current Previous 
Year, Year. Year. Year. 
Roads. $ $ $ 
Boston Rev. B. & Lyn 
July 1 to Sept. i bons 15,586 16,066 *36,958 *35,443 
California = N. W.. ll 27,048 26,012 26,349 23,878 
July 1 to Sept. 80... 81,142 78,035 86,338 $5,138 
Cent. of ¥ Jersey. Sept. 9633,656 482,363 264,775 267,517 
July 1 to Sept. 30....11,784,579 1,478,216 1,004,238 1,040,087 
Copper conn ivaeliity Aug. 8,438 5,875 26,449 16,724 
July 1 to Aug. 31 . 16,875 11,750 46,524 42,925 
Cumberland Telephone & 
Teleg. Co.......... Sept. 22,733 22,505 116,939 100,152 
docking raed ----Bept. 73,120 76,196 *145,915 *147,574 
July 1 to Sept.3u.... 214,556 235,377 ‘*529,977 *461,783 
indiana ti & Ia... Sept. 23,123 22,914 28,834 def.811 
July 1 to Sept. 30.... 64,121 63,620 47,880 def.10,592 
N. Y. & Ottawa- Lines in New York State. 
July 1 to Sept. 30.... 7,100 
a Collieries 
ieaeaaaiaal Sept. 15,079 aseceeee G0f.3,416 oneneess 
ae a 1 to Sept. 30... 138,524 eusccwse as, " 
Reading— 
Ali companies....Sept. 865,500 885,264 489,893 461,087 
July 1 to Sept. 30.... 2,596,500 2,655,792 1,611,953 2,328,105 
Gepgmams Juanct..Aug. 8,333 7,708 5,544 8,484 
Dee. 1 to Aug. 31.... 72,500 69,375 46,622 57,108 
Texas Ce whodby ----. Sept. 2,583 2,583 28,765 19,972 
_ suy T to Sept. 30.... 7,750 7,750 40,147 9,631 


* * After allowing for other income received. 

@ Included in the fixed eharges in this fiscal year are br oproy 
for renewals, additions and improvements amounting to $137,090 for 
September, and to $300,350 for period Jaly 1 to Sep. 30. 

no charges to this account the previous year. 
4 Oharges include sinking fund and preferred dividend. 





6,210 4,824 def.3,762 
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STREET RAILWAYS AND TRACTION COMPANIES. 
é 
G@noes Lates oe. ——— = lto — Dae 
Gs. | ler’ “> rren revioust 
weaker & | Tear. | tear. | Kear. | Fear. 
oI 3 + 
Albany & Hudson ... September! 29,477) 30,175) 221 919| 209,011 
American R’ys. Co. il. | September /132,568) 32.513/1,082 "502 | 11,027, 105 
Aur. Elgin & Chic. Ry |3epten:ber| 46,78¢) ...... 177) 
Binghamton Ry..... | September 22,418| 21 982) 192,520, 183,591 
Boston & Worcester..|August ..| 55,866) ....... | .cc.ccoe|  vececee. 
Burlingt’n (Vt.) Trac |September| 6,630; 7,7 710! | 60, 124) 58,055 
Cal. Gas & Electric. | Angust....| 26,661) 2 27), 656 | 2,500,054 inn otek 
Cent. Penn. Tract.... |Sep'ember| 44,182| 45,753) "307 900) 390,557 
Chicago & Mil. Elec. September; 53, "712 40,92:| 324,277; 194,636 
Chic. & Oak Park.. September! 63,863; 67,086) 588,640) 598,786 
Cin. Dayton & Tol. Tr. september 47,581 49; 983 | 372, 440; 391,486 
Cin. Newp. & Coving 
Light & Traction... | July....... |121,410/109,007, 730,26@| 682,391 
Citizens’ Ry. & Light | 
(Muscatine, lowa)..|3eptember| 10.415; 9,719! 77,747) _73,602 
Cleve.& So. W.Tr.Co.. Sept+mber| 46, aoe 43,159) 353, “fH 330,231 
Cleve. Painsv. & E.. . |September| 23.15 23,023, 172.188; 164.884 
Detroit United ) ow 34 wk Oct | 86, 696 32,36~ 13, 644,557 \3 B58, 734 
Duluth Street Ry -. | id wit Oot. | 11,76%| 12,067) 496,053] 501;843 
East 8t. Louis & ub. | 3eptember/|'31, 1478 94 1243) 980,292 385 024 
Aurora & Sou. | 4eptember| 38, 886 40: 446) 341,097) 346,140 
Ft. Wayne& Wabash | 
Valley Traction... | July....... *, eee 59, 932) $26,576; 291,919 
Geary Street aes 7” ” |eptember cogecece 
Havana Elec. Ry. Uo. | Wk.Oot.23|! 31500 |: 25,986 | 44, 365 ,842||1,186,083 
Honolulu Rapt Tr | 
& Land Oo......... {September 26,74); 24 ,367| 242,949; 201,724 
Houghton Co. 8t. Ry | August.... 18,810; 20, 870) 129; 322; 128.620 
Illinois ‘fraction Co.. | Saptember| 82, "496 76, 161 700,975; 575,508 
Indianap. & East, Ry | September! 21,693| 20, 315; 160,770) 114,860 
Indianap.& Martins- | } 
ville Rapid Tran..|August,...| 13,674) ....... | eecccees]  coaccoes 
Indianapolie&North | } | 
western Traction.. |\September| 37,80) | <== eal wdnsitink. smmadion 
Internat] Tract. Co | 
System (Buffalo).. | Japtember 384,960! 177,92) |3, 124,794 3,002,798 
Ithaca Street Ry..... eee. s:| SET SET sitesace! shtianics 
Jacksonville Elec.Oo | August... | 2 21,789; 188,375 160,040 
Kansas City By.& Lt oa nsngeee ' Beer |2,324,33 aioe 
Lake re Elec. Ry |September| ‘G7a6e| 63, 498) 491,172 467,912 
Lehigh \ = — Co | 
Street ny e~ wee | August... 56, 1150) 54,633; 409,173 428,515 
Electric Light Dep |August ...| 12,983 11,932; 106,550 99,762 
Lexington Ry...... .. | September, 36,436) 31,.784| 249,817 232,972 
Loxrdonst. Ry.(Can.) |S: ptember, 20, "250! 19,536/ 137,108 132516 
Mad. (Wis.) tion |September| 8,497| 6.537) 76,499) 67,889 
Met. West Side Elev.. \September | 161 860) (69,489) | ,543 962) 1,525,094 
Mil. Elec Ry.& Lt.Oo |September, 279,85 | 271,515) 2,364,794 2,335,597 
Mil, Lt. Heat & Tr. Oo re 48,615 43,059) 34x, *461 321,437 
Montreal Street Ry. |August....|236,24° 211,816) t 639, 427 1,468,347 
Muncie Hartford | 
Ft. Wayne ......... |August,...| 17,647) 14,019) 116,947 ........ 
Musk. Tr. & Light. Co } 
Street iy. Deoest September, 8,039) 8,303) 72,216 73,107 
Electric ht Dep |september; 3,017; 2,880 24,827 26,312 
aa Department. “eal september 4,375 4,018 32,956 33,097 
Naw 7 Low on St. Ky Augast.. 12,753; 10,79&| ...... | ceccces 
Norfolk Ry. & Lt. ‘| 
Reiweg. ane ce 74,237| 71,42€ 872, 925, 843,040 
City Gas Oo....... (< pee 9,446| 7,742, 90,708) 78,915 
Mor. Onio Tr. Nik Go September! 80,785) 84,014 669, 714| 666,30. 
Northern Tex . September! 46,02 94-| 405,864, 335,296 
Northwestern Elev (september; 99,61‘ |1u2,160 941,823, 913,817 
Orange Oo. Traction. |+«ptember) 12.402; 11,687 90,924 85,334 
Peeks. L’t’g & RR. Co. |July....... 10,80" 160,889; _........ 
Pottsy. Union Tract |september| 18.799) 19,700} 163,913) 148,817 
x —Roads |+eptember| 33.592; 239,164; 258,86°| 241,450 
Light Oo’s.....-. a septembe: | 2,229, 1.905 tatty 17,214 
r vy |September ! 22, "211 107,937 1,°06,910| 946411 
Roch. &East.Rap.Ry.|september! 20,998) ........|  .cec-00.|  seneeeee 
‘ord Beloit & | 
Janesville.......... |September| 13,378| 11,826) 98,23&| 101,687 
Bt. Joseph (iio.) Ry | 
Lt. Heat & Pow. Co |September| 59,816) 49,90"; ........|  .....-.. 
8t. Louis Transit... | *otemnben 1051,452/ 635,110) 7,298,308 5,401,814 
Sao Paulo (Brazil | | 
Tram. L’t & Po. Oo |Jaly.......| 106,000 |100,587| ........; --.----- 
Savannah Elect. Co | August.. |" 49,935 50,756| 355,040, 340,472 
Scranton Kallway. Septem ber| 77,548| 78.62:| 647,912 619,577 
Seattle Electric Co.. | August... .|199°368/188,541| ,51 2,370) 1,362,929 
| Bide Elevated 4evtember | 112,680 122,631) 1,128,957/ 1,140,110 
pring sexs Ty Wk.Oot.23' 1,062 TOL scccecss!| ceec<ace 
ayracune a August....| 71,328) 68.56+| 56v,632 = 590 
Tiectrie on, | Aagues.... 30,009 50 331,509 499 
Terre Haute Elec. Co |August....| oy 426 46,25¢| 368,494 2964 12 
Tol. Bowl.Gr.&80.Tr |July....... | ae 36,402 48,4 160,112 
Toledo Rys. & Light |4~ptember| 150, Bae 160.011 papa i 225,929 
Toledo & Ind. ~ eos sce... x 52| 7,389| ........ ceccccce 
Toledo & Western Augus 2974 epeccece 8) cosce 
Toronto Railwa Wh Oot: 22| re 166| 39,777) 1 baz, 473| 1,725,099 
Twin Rap. td wk Ost | 79, 198) 79, "297 3,369,160 3. "177,580 
United pf San Fran. | September 1 642 541,196) 4, “917 ,010|4,580,5 76 
Wash. Alex. & Mt. v September 350 21,321 182,642 173,574 
Youngstown-Sharon | ,ugust....| 38,617 oneal SNL. ssescune 








} Spanish silver. 


| These are results for properties owned 
m These earnings include the Detroit 
Huron Shore Line and the Sandwich Windsor & 


Street Kailway Net Earnings.—In the following we 


United R 


-» Detroit & Port 
erstburg Ry. 





show oth the gross and the net earnings to latest dates ofall 


STREET railways from which we have been able to procure 
monthly returns, As in the case of the steam roads, the 
returns of the 1ifferent roads are published by us each week 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting asis 
done to-day. Besides the companies furnishing monthly 
returns we have added this time the roads which make 
quarter'y returns, 


-— Gross Earnings.— —-Net Earnings. ao 
Current Previous Current Previous 
Year, Year Year. Year. 
Roads. 5 8 $ 8 

Alb’ny & Hud. RR.aSept. 29,477 30,175 8,552 12,231 

Jan. 1 to Sept. sv.... 221,919 209,011 53,155 72,591 
Auburn & Syru. Elec. b 

July 1 to Sept. 30... 91,665 83,771 45,914 38,421 





— Gross Earnings.— - 





Net Ear nings. — 


Current Previous Current Previous 
Year. Year. Year. Year. 
Aurora Elgin & Chica- 
 /_/_ Sept. 46,786 —s 2 oe . aes 
Jan. 1 to Sept.20.... 340,177 ~—=........ ; | eee 
July 1 to Sept. 30.... 158,857 = ........... Ee - sidsnssce 
Singpomese Ry.b. .Sept. 22,4 21,9: 9,318 11,275 
Jan. 1 to Sept. 3u.... os 520 183,591 8~,665 86,459 
Oct. 1 to Sept. 30.... 7,200 234,955 113,152 108,339 
Boston & Waseonten, Ang. ro .. Ae J ia 
© Aug. 31.... 112,060 81,970 63,277 41,500 
ed. po & Electric Corp.—See detailed statement below. 
Central Pennsylvania 
Traction Co ......Sept. 44,132 45,753 5.746 9,039 
Jan. 1 to Sept. 30.... 397.959 390,557 64,052 114,983 
Jhic. & ay. Elec. Revs. 58,712 40,931 36,316 31,101 
Jan. 1 to Sept. 30.... 824,277 194, 1636 198,533 127,700 
Oincinnati Dayton & To- 
ledo Traction.b...Sept. 47,581 49,983 24,807 26,583 
June 1 to Sept. 30.... 197,404 204,661 92,238 105,076 
in. Newp. & Cov. Light 
& Trac on.a......July 121,410 109,007 58,736 49,309 
Jan. 1 to July 31... 730,268 682,391 297,573 283,728 
Clev. Painesyv.& E...Sept. 23,156 23,023 10,455 10,050 
Jan. 1 to Sept. 30.... 172,188 164,884 70,030 70,877 
Jieveland & South weat’n 
action Co...... 46,289 43,159 20.381 17,829 
Jan. L to Sept. 30.... 353,071 330,281 128,932 135,493 
Detroit United Ry.n (all 
properties) .a.....Sep 421,937 411,812 187,352 178,216 
Jan. 1 to Sept. i el 3,387, 228 3,304,050 1,312,523 1,356,572 
Vuluth Street Ry.b.Sept. 50,958 51,577 27,481 23,488 
Jan. 1 to Sept. 3u.... 461:893 465,261 215,594 208,219 
East St. Louis&8ub.Sept. 131,478 98,243 81,485 48,809 
Jan. 1 to Sept.3u.... 980,292 55,024 530,176 381,8CO 
“lgin Auro. &8o.b. Sept. 38,886 40,446 17,454 18,390 
Jan. 1 to Sept. 3u....° 341,097 346140 142,444 149,564 
July 1to Sept.30..... 127,259 135,051 63,372 63,470 
Elmira Water L’ht & RR b—(Street | Batiney Bepartnententy.) 
Jaly 1 to Sept. 30.... 60,601 63,120 25,565 14,314 
Fort Wayne & Wabar 
Valley Traction . -¥ 67,664 59,932 25,927 23,955 
Jan. ito July 31.... 326,576 291,919 106,462 89,533 
Geneva Waterloo Seneca 
Falls & Cay. L. Crac.b— 
July 1 to Sept. 30.. 30,759 29,293 15,573 16,450 
Honolula pane Transit 
& Land.b......... Sept. 26,741 24,967 10,962 12,025 
Jan. 1 to Sept.sv.... 242,949 201,724 94,305 89,873 
Houghton Guay 8t. Ry. 
Geacom, Mich.). Aug. 18,810 20,870 8,982 10,614 
Jan. 1 to Aug. 31.... 129,322 128,620 38,503 46,370 
Hudson Valley Ry.b— 
July 1to Sept.30.... 199,048 180,367 92,429 76,544 
m I)linois Trac. Co.Sept. 82,496 76,161 41,944 38,370 
Jan. lto Sept.30 .. 700,975 575, 508 305,304 42,434 
Ind’ ie t-1- Ry.Sept. 21,693 20,315 10,133 10,467 
an. 0 Sept. 30 .. 160,770 114,860 76,518 55,603 
ae 3... & Martins- 
ville Rap. Trans..Aug. BOR kctceens 7,502 shied 
[ndianap. & Northwest 
Traction Co....... Sept. nn = éaeeanee 19,301 encosene 
J 1 to Sept. 30.... 1193073 _........ 57,247 eoeccece 
(nternational Tract. Co. 
ee a ye Sept. 384,960 o77. = 191,766 176,880 
Jan. 1 to Sept. 30.... 3,124,794 3,00 1,288,182 1,395,902 
July 1 to Sept. 30.... 1,224,585 1, 198, 316 651,456 605,390 
Ithaca Street Ry.. Aug. 13,161 11,337 5,316 3,014 
somjeune. oy Co. Aug. 23,828 21,789 10,131 7,651 
Jan. 1 Aug. 31.... 188,375 160,040 75,596 53,428 
Kan — Ry. & Lt.aJaly 365,379 ......-. 158,267 coscccce 
June | to July 31.... 713,408 _....... « EEO, sanesene 
tk Pr b- 
July 1 to Sept. 30.... 41,467 40,111 17,751 19,419 
Lake sh. Elec. Ry. er pen 67,465 63,498 30,804 26,859 
Jan. 1to Sept. .0 . 491,172 467,912 158,402 176,776 
Lexington Ry. b Sept. 35,436 81,784 14,968 14,713 
Jan. 1 to Sept.3u.... 249,817 232,972 89,543 ell 
Lond, 8t.Ry(' an.)aSept. 20,250 19,536 9,480 9,228 
Jan. 1 to Sept. +0..... 137,108 132,516 42,947 48,467 
Long Island E:ectric b— 
uly 1 to Sept. 30.... 54,409 48,304 23,599 23,743 
Madison Traction. .Sept. 8,497 6,537 3,864 1,117 
Jan. 1 to Sept. 30.... 76,499 67,889 33,986 26,262 
Milwaukee Elec. ». 
Light Co..b....... Sept. 279, ory 271,515 151,361 136,056 
‘an. 1 to Sept. 30.... 2. 364,794 2,235,597 1,171,685 1,107,118 
Milwaakee Light, Heat & 
Traction Co.b ...Sept. 48,615 43,059 30,046 23,517 
Jan. r to Sept. Seecss a 461 821,437 182,574 161,885 
Montreal St. Ry.... Aug. 236,245 211,816 113,954 102,657 
Oct. 1 to Aug. 31.... 2,224,857 1,999,993 20,653 781,025 
Muncie Hartford & Fort 
Wayne Ry Co.a..Aug. 17,647 enecceee sere 
Jam. 1 to Ang. 31... 116,047  ........ 59,930 Sbaseeee 
Yew London 8t.Ry Ang. 12,753 10,798 6,446 4,742 
New York & Queens Co.b— 
July 1 to Sept. 30..... 222,696 195,803 121,200 104,888 
Norfoik Ry. & Light Co. 
(Railway Co ) July 74,237 71,428 32,153 32,620 
Jan. lto July 31.... 372,925 343,040 149,600 127,567 
City GaeOo. -... July 9,446 7,742 3,976 2,895 
Jan. lto July 31.... 90,708 78,915 46,443 41,099 
=. OhioTrac.& Light 
aaapeoases: een Sept. 80,785 84,014 39,432 40,097 
Jan. 1 to Sept. 30 669,714 666,301 806,031 304.352 
North. Tex. Tract. + yee 46,021 41,949 20,875 19,916 
Jan. 1to Sept. 30 . 405,864 385,296 179,064 157,129 
Orange Oo. Tract. . ‘Sept. 12,402 11,687 4,310 4,104 
Jwy 1 to Sept. fel 42,121 40,914 17,100 18,117 
Oswego Traction b— 
J 1 to Sept. 30.... 18,953 17,315 8,841 8,124 
Peekexill Lt. @RR.aJuly 10,807 eeeccese 5,071 eoecccce 
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Roads. 
Pogabheepete ee ie 
pingers Falls El. Ry.— 
July 1 to Sept. 30.... 
Rochester & East’n Pa le 


July 110 Sept.30-.. 
Rochester Ry. Co.bSept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Rockford Beloit & Janes- 
vil Se 


t. 
Jan. 1 to Sept. =. 
ee: Light Heat 
sini Sept. 
hi... se (Brazil) Tram- 
way L’t& Pow.Oo July 
Savannah Electric. Aug. 
Jan. 1 to Aug. 31.... 
Scranton M4 Co....Sept. 
Jan. to Sept. oe... 
Seattle Eleatrio Oo, Aug. 
Jan. 1 to Aug. 31.... 
Syracuse bea Tr.bA 
July 1 to Aug. 31 
Tampa Elect. Co...Aug. 
an. 1 to Aug. $1.... 
Terre —e-¥s -Aug. 
Jan. 1 to Aug. 31.... 
Toledo Bowling Green 
& South’n Tract..July 
Jan. 1lto July 31.... 
Tol. & Indiana a... Aug. 
Toledo Rys.& L’ht.aSept 
Jan. 1 to Sept. 3u.... 
Troy & New England b— 
aly 1 to Sept. 30.... 
Twin ony Rap.Tr.bSept. 
Jan. 1 to Sept. 3u.... 
Onited Tr. (Alb’y)b.— 
July 1 to Sept. 30.... 
Youngstown-Sharon Ry. 
& Lt. Co.a....... Aug. 
Jan. 1to Aug. 31.... 


-— Gross Earnings.— 


Current Previous 
Year. Year. 
$ $ 
32,046 31,329 
20,998 cocccece 
71,235 cocccece 
122,211 07,937 
1,106,910 946,411 
398,752 343,545 
12,378 11,826 
98,238 101,687 
59,816 49,905 
106,000 100,587 
49,932 50,756 
355,040 340,472 
77,545 78,622 
647,912 619,577 
192,368 188,541 
1,512,370 1, 929 
71,328 68,569 
146,619 140,515 
39,009 26,507 
231,509 198,499 
54,426 46,255 
368,494 296,112 
24,134 26,402 
148,459 160,112 
9,152 7,389 
150,344 150,011 
1,289,947 1,225,929 
15,090 13,974 
373,943 372,252 
3,208,171 3,020,843 
456,953 435,860 
38,617 _—st...... eo 
302,905 se ........4 





Current 
Year. 
3 


8,791 
8,271 
32,627 


194,749 


6,236 
40,848 


29,417 


71,000 


22,556 
= a 


asaeel 
58,433 
471,567 
31,136 
65,544 


13,056 
91,629 
22,111 
120,004 


11,894 
49,059 


3,842 
70,936 
597,796 


5,692 


207,926 
1,698,003 


185,469 


16,436 
121,061 


ms “a Netoarnings here given are after deducting taxes. 
b Met earnings here given are before deducting taxes. 
m The Illinois Traction Co. is a consolidation of Danville Urbana & 


pb, Urbana & Champaig: 


Cham paig 
Ry. & iene Co. and Decatur Ry. & Light 


8 include the Detroit _ 


m These earning 
Huron Shore Line and the Sandwich Windsor & 


Interest Unarges and Surplus.—The following STREi? 
railways, in addition to their gross andnet earnings given ir 
the foregoing, also report charges forinterest,&c., withthe 


surplus or deficit above or below those charges, 
-—Int., Rentals, etc. —Bal. of Net Earn’gs.— 
vious 


Rods, 


Albany & Hud. RR..Sept. 
Jan. 1 to Sept. 30.... 
Auburn & Syrac Elec.— 
July 1 to Sept. 30.... 
Oincinnati Dayton & To- 
ledo Traction..... Sept. 
June 1 to Sept. 30.... 
Oin. Newp. & Oov, Light 
& Traction........ J 
Jan. lto July 31.... 
Detroit United Ry. (all 
properties).. .....Sept. 
Jan. 1 to Sept. 30.... 
Duluth Btreet Ry.. Sept. 
Jan. 1 to Sept. 30 ... 
Elgin _ ty & Bo. Sept. 
Jan. 1to Sept. 30.... 
July 1 to Sept. 30.... 
Elmira Water L’ht & RR. 
July 1 to Sept. 30.... 
Geneva Waterloo Seneca 
Falls & Cay. L. Trac.— 
July 1 to Sept. 30.... 
Honolalu Rapid Transit 
& Land .......... Sept. 
Jan. 1 to Sept. Bu. eee 
Houghton County St. Ry. 
(Hancock, Mich.) Aug. 
Jan. 1 to Aug. 31.... 
Hudson Valley Ry— 
July 1 to Sept. 30.... 
Ind’p’lis aoe. Ry Sept. 
Jen. 1 to Sept. 30.... 
International Tract. Co 
System (Buffalo) Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Ithaca Street Ry...Aug. 
coteer. oye Co -Aug. 
Jan. 1 to Aug. 31.-... 
a Conrolidated— 
July 1 to Sept. 30.... 
Lake 8h. Elect.... .. Sept. 
Jan. 1 to Sept. 30.... 
Lexington Ry....... Sept. 
Jan. 1 to Sept. 3u.... 
Lond.8t.Ry.(Can.)..Sept. 
Long Island Ele ctric— 
uly 1to Sept 30.... 


Net Earnings.—- 


Previous 
Year. 


8 


11,949 


171,220 
5,745 


48,4 
21,151 


66,944 
23,897 
132,282 
38,061 
270,842 
64,712 
395,178 
30,567 
63,022 
12,074 
89,431 


19,438 
99,278 


11,452 
59,963 
3,034 
71,775 
594,756 


3,468 
215,329 
1,621,956 


156,134 


n Ry. 3 4 Electric Co., Danville St. 


-» Detroit & Port 
urg Ry. 


Current Previous Current 
fear. Year, Year, Year. 
$ $ $ 8 
5,000 5,000 3,552 7,231 
45,000 45,000 13,155 27,591 
16,537 15,564 *29,377 *23,232 
16,330 16,000 8,477 10,5838 
66,051 64,291 26, 187 40,785 
20,917 20,929 37,819 28.380 
148,029 147,184 149,544 136,544 
89,802 84,208 *100,091 "95,835 
803,069 743,762 ‘539 ‘677 *642,382 
16,509 15,832 10,972 7,651 
148,470 139,085 67,124 69,134 
9,333 9,172 8,121 9,218 
83,397 83, 1288 59,047 66,276 
1,839 27,517 35, 533 35,953 
(Street Railway De; wet y.) 
12,463 12,374 *13,508 *2,267 
5,090 5,185 *10,569 *11,366 
4,657 3,212 *6,759 *8,848 
41,277 28,910 *56,427 *61,278 
3,454 2,929 5,528 7,685 
27, '838 23,432 11,665 22,933 
62,143 64,123 “31,145 *13,442 
4,166 4,166 5,967 6.300 
37,500 23,125 39,018 32,478 
136,383 127,445 55,383 49,435 
1,185,497 1,162,898 102,685 233,004 
416,888 398,971 284,573 206,419 
1,560 1,593 3,756 2,320 
3017 $3,115 7,114 4.536 
24,733 23,799 50,863 29,629 
18,137 901  ‘*def.336 "1,668 
20,371 371 10,433 6,438 
183,538 178 _ at.24, 1986 af.2,857 
5,611 9,357 9,301 
50,153 47989 39,390 44,127 
2,565 2,432 6,915 €,796 
9,290 9,186 *14,728 *14,870 





-—Int., Rentals, ete.—. —Bal. of Net Earn’ 'a— 


Current Previous Current § Previou. 
Year. Year. Year. Year, 
Roads. g $ $ $ 
: ae Elec. Ry. & 
8 OO. dscns coed 79,153 75,285 *73,871 *61,601 
4 1 to Sept. 3u.... 677,943 649,155 *505,041 *467,400 
Milwaukee Lt. — «& 
~~ See Sept. 18,653 15,360 11,393 8,157 
Jan. 1 to Sept. 30" --- 150,345 124,725 *32,502 "37,188 
ar * y= . Aug. 30,255 21,415 82,999 81,242 
Oct. 1 to Aug. 31.... 281,263 210,778 589390 570,247 
Mancie ertsore & Fort 
Wayne Ry Co..... Aug. S008 ss cceccce . 5,433 onmesees 
Jan. 1 to Aug. 81.... 35,000 si... . 24,930 entevece 
New bmg & Queens Co.— 
July 1 to Sept. 30.... 49,601 49,760 “74,862 *57,865 
Norfolk Ry. & Light Oo. 
(Railway Co.) ....July 16,290 16,367 15,863 16,253 
Jan. 1 toJuly #1.... 126,784 123,942 22,966 3,625 
City GasCo....... July 2,846 2,834 1,130 61 
Jan. r to July 31... 19,911 19,974 26,532 21,125 
Northern Ohio Traction 
& Light Oo........ Sept. 22.666 22,707 16,766 17,390 
Jan. 1 to Sept. 30.... 203,658 199,665 102,373 104,687 
North. Texas Tract Sept. 10,150 9,673 10,725 10,243 
Jan. 1 to Sept. 3u.... 91,006 82,490 88,058 74,689 
Orange Co. Traction — 
Jaly 1 to Sept. 30.... 8,718 20,700 8,382 def.2,583 
Oswego 7 
July 1 to Sept. 30.... 3,456 3,498 *5,387 *4,651 
a we Vap- 
pingers a - 
July Sept. 3 5,328 6,499 “4,469 *6,677 
Rochester dy Co,. ‘Sept. 26,360 25,742 *31,868 “27,169 
Jan. 1 to Sept. 3u.... 239,210 230,618 onnn aaa, *287,782 
July 1 to Sept. 30.... 81,092 77,581 15,504 *94,816 
Rockford Beloit & Janes- 
We cactens cosss GD 2,697 2,500 3,539 3,245 
Jan. 1 to Sept. s0.... 24,270 22,500 16,578 25,953 
Savannab Electric. Aug. 10,645 9,804 11,911 14,093 
Jan. 1to Aug. 81.... 83,710 77,386 66,4691 54,696 
Scranton Ry. Co.. lad 18,708 19,786 18,842 18,275 
Jan. 1 to Sept. su.. 165,796 178,072 119,045 93,770 
Seattle Electric Co. Aug. 25,358 re 83,075 42,455 
Jan. 1 to Aug. 31.... 198,997 195 277,570 199,846 
ayegene rr Tr.Aug. 20,132 20,088 11,004 10,279 
July 1 to Ang. 31.... 40,454 40,355 25,090 22,467 
aap F Elect. Co. Aug. 1,885 2,143 11,171 9,931 
1 to Aug. 31.... 16,164 16,423 75,465 73,008 
Terre Haute en. .Ang. 9,640 6,665 12,471 18,773 
Jan. 1 to Aug. 31.... 76,445 52, 433 43,559 46,845 
Toledo Bowling Green & 
Southern.......... July 6,677 eeeesone |. 
ay pe Bye. 6s & Lt... Sept. 41,863 41,418 29,068 ‘80, 357 
Sept. “8u.... 375,303 366,840 223,493 227,906 
me. & New 1 -¥ SS 
July 1 to Sept. 30.... 1,662 1,654 4,030 1,814 
Twin City Rap. Tr.. Sept. 91,841 78,488 116,085 136,891 
Jan. 1 to Sept.30.... 817,132 705,631 880,871 916,325 
United Trac.(Alb’y)— 
July 1 to Sept. 30.... 86,659 96,147 *98,665 *93,431 


* After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
m These earnings include the Detroit United Ry., Det. Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg 


CALIFORNIA Gas & ELECTRIC CORPORATION. 


Corp 

on bonds bond’ Sinking 
August— Gross. Bud. 0o.8,éc. plus. interest. fund. Balance. 
1904........$326,661 $251,135 $75,526 $36.458 $12,500 $26,568 
1903....c200 227,656 169,274 58,382 33,383 12,500 12,549 


ri 
ANNUAL 1L REPORTS. 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the RAILWAY AND 
INDUSTRIAL Section, which contains references to tne reports 
of the principal steam railroads and industrial companies 
printed in the CHRONICLE, not including to-day’s issue, 


Great Northern Railway. 
(Report for the fiscal year ending June 30, 1904.) 

The annual report of Mr. J. J. Hill, President, is given in 
fall on pages 1958 to 1968, including the revenue and income 
accounts, the general balance sheet, etc., eto, 

The earnings and expenses of the Great Northern Railway, 
compiled in tne usual complete form, are shown below, 

The firat tz ble includes the operations of the railway sys- 
tem ; the secord table gives the income account of the Great 
Northern C mopany, and the third table shows the resuits for 
the entire system, treating all as if one corporation. 

OPERATIONS AND FISCAL RESULTS OF RAILWAY SYSTEM PROPER. 


1903-04. 1902-03, 1901-02. 1900-01. 
Av. miles operated. 5,623 5,490 5.249 5,202 
Equipment— 
Looumotives. .....-. 708 637 608 563 
Passenger eqnipm’t. 543 514 486 425 
Freigh' &w.ikequip. 32,875 30,068 26,545 24,493 
Operations - 
Pass. carried (No.).. 4,423,551 4,193,239 3,493,245 2,717,851 


Paes. carried 1 mile. 925,743, 218 323,404,52y 286 320,423 214, "392, 859 
Av. rate p pass.p,m. 2°378 cts. 2°342 ote. 2° 327 ors. 2-200 =. 
Freight (tons) car’d* 14,245,129 16,148,673 13,237,363 

do Gnrried 1 mile*.835 802089 36: 6435176 3190217482 2asi7eties 
Av. ratep.tonp.m.* 0°893 ote. 0'857 ots. 85 hy ots. 0871 ots. 


Av.trainio»d(tome)* 447 4 7 418 381 
$1°6165 $1°5197 $1°2245 
$3'89 $364 $3°38 


Earne. p. pass.tr.m. $1'4767 
E.rns.p.frt.tr.mile 84°06 
$7,429 86,864 $5,450 


Grossearnep.mile.. $7,124 
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Earnings— 2 ee 1908-04. 1908-08. 1901-08 1900-01 
a 99'944°300 30p18. 284 97'408'017 ai'e2s'eee oy ll 20,649, aah 22, 0s5, we 18,112 ae 15, etn 
Mail,exp.,rents,eto. 2,365,752 2,294,783 1,961,065 1,817,708 Other juoome & isi} de. 204,116 § 68 7332 '250,629 '290;243 
Total gross earns. 40,057, 352 40,785,647 36,032,265 28,350,690 min af ee = ——— iaaaiaie 
aa: wis tse 93 3'100'489 3726333 2’$5e'311 - Seay aenes wn an 1 nici pa 
Semerareenen-: MCgemtes Magners Lueesey Washers [Mew ccae << qaiaiy «Seas | MERE? aCaS 
eee etna, LAGI SOME SS | CR en iss oat oaintsh asia 
B.0. op. exp. to satis wa) see aes 1te tor Rate of dividends....° (7) "(7 “(7 *" (a) 
Net earnings........ 18,045,010 19,234, 60a 17,003,397 11,587,628 Total..............16,464,966 17,950,909 17,189,786 14,891,030 

Balance, surplus.... 3,980,168 4,491,587 1,263,389 1,472,849 


* Company’s freicht excluded. 
INCOME ACOOUNT OF GREAT NORTHERN RAILWAY COMPANY. 

















1908-04. 1902-03. 1901-02. 1900-01. 
Rees ipts— 8 & 8 
Net earns. of aoe 
leased & opera’ 
by Gt. Nor. Ry oon 16,679,973 17,961,874 13,268,998 8,026,871 
Int. on bonds owned. 395.896 398,871 380,635 "395, 548 
Div.on stocks owned 751, 340 850,267 1 ,419,960 8,126,504 
Profit on Treasury 
securities sold ..... .....-. 74,084 363,177 337,554 
Rental leased lines... 119,751 114,385 176,485 172,752 
Bilis receivable...... 1,492 1,491 2,059 2,014 
Rental of equip., 
int. and m Mesene 354,296 402,424 474,142 212,845 
Betas ccccccasccecs 18,302,748 19,801,346 16,085,456 12,274,088 
Disbursements— 
Net rent St. P.M. & 
M. Ry., East Ry. of 
Minn, and “other 
rentals” ............ 3,973,663 3,992,737 3,742,545 3,687,656 
7% on Gt. Nor. stock. 8,683,925 8,673,973 8,225,920 6,897,369 
Tnterest on 2 loan . 212, >  «asmesees i <comsenss §§ conbbcsas 
Fand for improve’ta 
and renewals....... 2,000,000 3,000,000 2,000,000 ........ 
Total disburse’ts.14,870,1563 15,666,710 13,968,465 10,585,025 
Balance, surplus .... 3,432,595 4,134,636 2,116,981 1,689,063 
ENTIRE GREAT NORTHERN RAILWAY SYSTSM. 
1903-04. = = — 
Grose earns. of r 
way system = 40, 057,352 40,785,647 36,032,256 28,350,690 
Gross earns. of other 
proprietary oos.... 1,357,452 1,352,043 2,826,257 2,213,697 
Tot. earns. of syst.41,414,804 42,137,690 38,858,513 30,564,387 
Oper. expen. & taxes 32,895,950 22,409,171 20,874,317 18,296,482 
Net earns. of syst.18,518, 854 19,728,519 17,984,196 12,267,905 
Miscell’n’ous income. 973,6 680 1,320,871 .031,750 1,619,775 
P . net of system.19,492,534 21,049,390 20,015,946 13,887,680 
uel— 
Fixed charges and 
divs. on East. Ry. of 
ne. stock and St. 

P.M & M stook*.. 4,902,403 4,921,537 5,133,581 5,079,200 
Div. on Gt. Nor. stk.. 8,683,925 8,673,973 8,225,921 6,897,370 
Interest on & loan . SeaeeP sence o  cceacse © i eeccesce 
Funds for improve’ ts, 

renewals & tunnels. 2,000,000 3,000,000 2,000,000 _........ 
15,798,953 16,595,509 15,359,502 11,976,570 
Surplus ecsene. eum «--. 3,693,581 4,453,881 4,656,443 1,911,110 


~* Atter deducting the dividends received by Gt. Nor. on the St. P. 
& Minn. and on (in 1902-03 and 1903-04) the Eastern Ry. of a. 
stock owned by it.—V. 79, p. 1636, 213. 


Chicago Barlington & Quincy Railroad. 
(Repcrt for the fiscal year ending June 30, 1904 ) 

The ennual report of this company for the fiscal year 1903-4 
is given on pages 1964 to 1966, embracing the remarks of Mr. 
George B. Harris, the President, and the balance sheet and 
income account, 

The results for four years are given below, the balance 
sheet in 1902-03 and 1903-04 embracing the accounts of both 
the C. B.& Q. Railway Co. and the C. B. & Q, Ratiroad Co. 


OPERATIONS AND FISCAL BESULTS. 


1903-04. 1902-03, 1901-02. 1900-01. 
Miles oper. Jane30* 8,310 8,256 8,124 7,912 
Equipment— 
i) Engimes....... .c0<- 1,365 1,262 1,175 1,155 
Paseenger oonee*. 1,130 1,025 1,017 1,005 
Freight & misc. cars 48, 728 45,751 44,628 43,566 


Operations— 
Pase’gers car’d (No) 14,098,053 14,100,065  ........  —-nanenee 
Paae’rs (rev.) 1 mile.682,352, 166 678, 462, 129 600, 136, 909 533, _ -_ 
Rate p. pass. p. mile 2°12 ote, 2 ‘08 ots. 2°12 ots. 21660 
Freight Seay 

carried (tons)..... 0,634,024 20,049,276 _........ 
Tons freight 1 mile. ‘sa07asseas 4931185014 4001681245 


























Rate p. ton p. mile. . . te. 87 ots 0'896 ots. 
Earn. p. pase.tr. mile $1°36 cee 8=—=—S=«éw ns vo 
Earp. p. fr’ght tr. m. $2°38 5 8 = | esanee 
AV. train load (rev.) 278 ——- #8  eenece 
E£arnings— 7 s - 
Preight. .-.ccoccoces 44,651,997 42,7+2,406 36,072,080 33,662,221 
Passenger - --- 14,494,573 14,136,281 12,857,267 11,624,746 
Mail and miscell’ous 6,081,622 5,719,692 4,865,899 4,765,022 
ee 65,22 228,192 62,638,379 53,795,246 50,051,989 
Operating expenses— 
Maint. of way, eto.. 10,277,275 9,341,723 7,786,364 8,676,029 
Maint. of equipment #,376,602 7,719,044 17,430,935 6,094,873 
Conducv’ s tranep’n. 20, 266.481 17,985,964 17,336,772 16,179,511 
General . 3,751,935 3,717,261 1,455,768 1,491,478 
Taxes .... 1/906,649 1,778,476 1,673,037 1,627,017 
Total 44,578,942 40,542.478 385,682,876 34,068,908 
P.o.op.exp.toearns. (68°3) (64°72) (36°33) (68°07) 
Net earnings........ 20,649,250 22,095,906 18,112,370 15,983,081 


. ~* There were June 30, 1903, 68 miles additional of narrow-gauge 
road not included in operations and equipment. The earnings and 
expenses below, however, include these narrow gauge roads. 








* Of this amount in 1903-04, $8,608,082; in 1902-03, $3,606,752, and 
in 1901-02, $8,606.120 was applied directly as interest on the Nor. 
Pacific Great Northern joint bonds, as a matter of convenience. 


BALANCE SHEET JUNE 30. 








































aisle x1904. x1908. 1902. 
Cost of road and equipment...321,973,526 302,654,667 294,277,364 
Securities of controlled roads.. §.1 ry 460 eee 10 7,060,108 
Sundry investments........... 8,683 ,088,194 7,910,308 
Mat on hand... ’ 3 bie, 989 4,882. 965 3,646,037 
Sinking funds.......... . 14,376,440 13,493,133 12,673,355 
Sundry available —- 584,400 509,800 1,018,000 
Sundry accounts, balance.... 8,910, 257 eeeneeie sy, ann 
Acots. and bills reoetvable. nae 3 oe _ 968,150 6, tht 990 
Cash on hand ..... .......0000. 6,505,025 4,762, 400 8, 111,097 

Total assets ................ 372,430,779 366,285,418 340,945,259 

Liabilities— 
Capital stook................... 0,839, 100 110,839,100 110,800,600 
Bonds (see Ry. & INDUS. Sec.). le Ol 156,050,900 152,072,400 
Coupons unpald.... ............ 56, 116 82,130 75,46 
Bari, relief department fand.. 148,830 621,176 556,890 
Fire insurance fand........... 426," 385 408,086 340,245 
Replacement fund........... -- 5,221,577 2,201,864 1,673,564 
Interest due July 1 ............ 2,205, 563 2,236,125 2,109,300 
Vouchers and pay-rolls... 5,568,962 6,668,88 5,612,950 
Sundry current accounts ° .. «seeseens 16,912,422 4,543,932 
Sinking fands.. 23,106,399 21,697,725 20, 352,290 
Renewal fund.. 10, 000,00 10,000,000 10,000,000 
Income account . 30, 547, 860 25,415,534 19,785,021 
Profit and loss . . 294, 487 18,151 1468 13,022,599 
Total liabilities ......... «--872,430,779 366,285,418 340,945,259 





x “Composite” baten 6 sheet of C. B. & Q. RR. and O.B. & Q. Ry. Co. 
~¥. 77, D785, 50 ‘ ; % ae 
Rock Island Company. 
(For the fiscal year ended June 30, 1904.) 

The Rock Island Company is the owner of the entire capi- 
tal stock, $145,000,000, except directors’ shares, of the 
Chicago Rock Island & Pacific RR. Co. of Iowa, The bal- 
ance sheet of this latter company is given separately below. 

The Chicago Rock Island & Pacific RR. of lowa owns 
$69,557.475 of the $74,818,100 capital stock of the Chicago 
Rock Island & Pacific Ry. Co. and $28,634,900 of the $29,- 
000,000 common stock of the St. Louis & San Fran. RR. Co. 

Each of the latter two companies operates independently 
its lines of railway and each is interested through the own- 
ership, directly or indirectly, of at least a majority of the 
capital stock in certain subsidiary companies, each of which 
operates its property independently. The lines of the Chic- 
ago Rock Island & Pacific Ry. Co. (including lines formerly 
of the Choctaw Oklahoma & Gulf RR, Co., the Burlington 
Cedar Rapids & Northern Ry. Co. and the Rock Island & 
Peoria Ry. Co.), together with the lines of its subsidiary 
companies, namely, The Chicago Rock Island & Galf Ry. 
Co. and The Chicago Rock Island & El Paso Ry. Co., com- 
prise what is known as the Rock Islend System, The report 
for this system was given in last week’s CHRONICLE, on pages 
1700 and 1716 to 1720, inclusive. 

The lines of the St. Louis & San Francisco RR. Co., to- 
gether with the lines of its subsidiary companies, namely, 
the Fort Worth & Rio Grande Ry. Co,, the Red River Texas 
& Southern Ry. Co., the Paris & Great Northern RR. Co., 
the St. Louis San Francisco & Texas Ry. Co., the Blackweil 
Enid & Texas Ry. Co., the Oklahoma City & Texas RR Co., 
the Birmingham Belt RR. Co. and the Chicago & Eastera 
[llinois RR, Co., comprise what is known as the Frisco sys- 
tem. The report of the Frisco system is given below. 

President Robert Mather says: As the Rock Island Com- 
pany is the owner of the entire capital stock, except direc- 
tors’ shares, of the Chicago Rock Island & Pacific RR. Co., 
the income of both companies is included in the following 
statement: 

COMBINED INCOME ACCOUNT.—ROCK ISLAND COMPANY AND CHICAGO 
ROCK ISLAND & PACIFIC BR. CO. 
Dividends on the Chicago Rock Island & Pacific Ry. Oo. 
stock owned, paid Oct. 7, 1903, to Jaly 1, 1904, both in- 





Clusive, aggregating § P. 0.......ccee ne cncccnsccnscenerces $5,564,592 
OURSP MSSMB. ccccccccccccccccccess GEES s ccc cons eunsescoccesecese 64,818 
Total INCOMES. ... cccccccccccccecccccccsccccecccossoscccoecces $5,629,410 
Deduct— 
OS eee $56,925 
interest on Chicago Rock Isiand & Pacific RR.Co. 
bonds, v!z": 
Four p. ©. bonds, one year............$2,782,280 
Five p. ©. bonds, Scpt. 1, 1903, to 
PGE Se Onctcttccccsadscnassenet _ 712, 883 3,495,113 3,552,038 
Balance available for dividends... ............-seses-s0* $2,077,; 372 


Leas four quarterly dividexds of 1 p. c. each on preferre ed 
stock, Noy. 1, 1903, to Aug. 1, 1904, inclusive. (4 p.c.).... 1,947,608 
Re eRe LEO EE . $129,764 
{The profit and loss account of the Rock Island Co. proper 
shows: Surplus pune 30, 1903, $503.135; received as dividends on 
stock owned 1n 0. R. I. & P. RR. Co, $1,475,000; other income, $50,. 
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913; deduct expenses and taxes, $30,661; dividend paid (4 a. 6.), 
$1.8 47,005 surplus June 30, 1904, $50,779. For separate income ac- 
of the Rawlroad Oo’ , 


enPrrAL 8TOCK. ae the pf the issued common stock of the 





Rock Isiand Oo. was $7 ap eel B vps 000, and 
the issued preferred stock from eauisition of ¢ 4,000,000, all of 
which has on issued for the a of AY A. ital stock of the 


Chtenge Bock oa BR. Oo, and part of which has been 
nsed by the latter gompeny aye shares of the capital stock of 
Ag tr and & Pacifis Ry. . and St. Louis & San Fran 
cisco RR. Co. [Of the stock issued by the Rock Island Oo., 87.113, 967 
common and Fey a  meepoy | was in that company’s treasury on 
June 80, 1904. ‘Bee foot notes to balance hye 
Fu: ‘0 Rock aoe & Pa- 


cific RR. Co. —— as of Jane 30, 1903" 8 pra 4 087,479, 0 resenting 4 


p. 0. ey tneued ‘yy 45 the  sequaiaitio . 10f 869 557,47 stock of fine 
cago Rock y. Co. during 

the year by an ‘uoee of 5 NY Oe as ae xy? a of $25. 

634,900 common stock of St. Louis & San Francisco . Oo., amount- 


™ to oo ooine. the total bonded debt June 30, 1904, $86,- 
, 


BALANCE SHEET OF ROCK ISLAND COMPANY JURB 30. 


1904, 19038, 1904. 1903, 

Assets— $ ao Tnabilities— 8 & 
Stocks owned. .150,047,654 118,250,707 | Com. stock...... 96,000,000 #60,668.775 
CaBR —g-cccces 98,111 90,504 | Pref, stock..... y54,000,000 243,690,232 
G C anies and Unpaid vouch- 

ividuals... 17,458 1,018,840 | ers and acc'ts 180,642 121,096 

Agreed div.on Dividend pay- 

Cc. Bl IL. P, able Aug. 1.. 486,902 486,902 

RR. Co Roe Surplus........ ° 60,779 603 136 

ableJuly 1,°04 600,000... oe 








Total assets.150,658,228 119.360,141 | Total liabilit’s.150,658,228 119,360,141 

x Includes: Issued and held in treasury, $7,113,967; issued and out- 
standing against the acquisition of $69,557,475 stock of the Ohicago 
Rock Island & Pacific Ky. Co., $69,557,475; issued against the acqui- 
icon of bh tt .900 common stoek of Bt. Louis & San Francisco 

y nobeean issued and he'd in treasury, $5,309,767; issued and out- 
standing against the ecqmiettite « of $69,557,475 stock of the Chicago 
Rock Ieland & Pacific Ry. Co., $48,690,233. 

z In addition on June 30, 1903, the treasury held $5,441,225 com- 
mon and $3,809,768 preferred.—V. 79, p. 1716, 1700. 


Chicago Rock Island & Pacific Railroad. 
(Statement for fiscal year ending June 80, 1904.) 


The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Ratlway Com- 
pany and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company above) are as follows: 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1904. 


Dividend (8 p. c.) on the O. R. I. & P. ae. oo stock omen. 05,504,008 
Other income........ ao cacecece 13, 805 





Interest on 4 p. ©. ‘bonds, one 2,78 
{nterest on 5 p. co. bonds, Bont. ae 1903, to June 30,1904. 712,833 
Dividends to R. I. Oo. Jan 1, April 2 and Jaly 1, 1904... . 1,475,000 


COGING ONG TORR ic cnn ccntncnndeconnsnsissccccsssxciasseee -- $582,121 
The deficit on June 80, 1908, was $447, 754; surplus for 1903-04 as 





above, $582,120; total eurp. June 30, 1904, $134, 366. 
BALANCE SHEET — — _— 
Assets— % 
Stocks of other eompeten. 231,787, is caer oo ecccccccccccce ++ -145,000,000 
se 4 investments.......... "Bib. ge d bonds, 4 per cent + 69,657.475 
ache te cisilieliaiatiheiainmiad aaah isec18 Gold bonds, 5 per cent. . 1%, 180,940 
Aceraed dividends on stock Unpaid vonemare and "218,854 
Chicago Rock Island & Unpaid c upeme iaakounmnnnah 
Pacific Railway (payable Dividends ° spoesheisers 
July 1, 1004) ...cccccceeeenee 1,217.254| (payable July 1, eee ,000 
— accrued. aes _— byt! 
Burplus...ccccccccccccsccccces _ 184,866 
Total assets.........-000+ "288,882, 972 Total Mabilities.......... "288,882, 382, 972 
—V. 76, p. 1406, 


Chicago Rock Island & Pacific Railway. 
(Report for the fiscal year ending June 30, 1904,) 


The results from the operation | of this company’s lines, 
forming the ‘‘Rock Island System,” were given last week on 
page 1700. The report of President B. L. Winchell was on 
pages 1716 to 1720. Regarding the mileage included in the 
aforesaid report, see the report of the Rock Island Company 
above.—V. 79, p. 1461, 1022. 


St. Louis & San Francisco Railroad. 
(Report for the fiscal year ending June 30, 1904.) 

The company’s eighth annual report is given at consider- 
able length on pages 1966 to 1971 of to-day’s CHRONICLE, em- 
bracing the remarks of President Davidson, comparative 
tables of earnings and operations, and balance sheet for two 
years past, etc. 

Comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 

OPERATIONS, EARNINGS AND EXPENSES. 
1908-04. 1902-03. 1901-02. 1900-01. 


Miles oper. (average) 4,217 3,675 3,252 2,922 
Equipment— 

Locomotives. ......- 731 586 510 

Pass’ ger equipment. 416 387 342 308 

Freight equipment. 21,679 21,129 16,939 14,985 

Com pany cars, etc.. 546 543 472 379 
Operations— 

Passengers carried. 930,585 4,181,637 3,678,844 3,740,969 

do do i1mile. asa’ 484, ~' 214. 314,007 185 , 236,488 sit a 318 
Rate p. pase. p.mile 2°351 6 2°27 ae vy phy . 


Freight (tons)carr’d 11,114, “17 10,049 5. 798, 

do (tone) car’d 1 m. 1923003602 1749096007 1637057119 1540105008 
Rate p. ton p.mile.. O976 cis. O'995 cts. O0°'953 cts. 0° 894 0 = 
Av.tr.jload(rev.)tons 200°43 195 01 86'9L 200 
Earn.p.pass.tr.mile $1°1210 $1°'0456 $1°0171 $1-0081 
Earn. p.fr’ght tr.m. $1°9570 $1°9393 $1'7813 $1°7897 
Gross earns. p. mile §6,378°36 $6,608°9S §6,647°77 $6,611°45 





1903-04. 1902-03. 1901-02. 1900-01. 
Gross earnings— 


Freight...... eeeeceee 18,776,231 17,398,876 15, 243 13,920,672 
Passenger......-...- 5,882,088 4,885,163 4 :253,758 3,752,995 
Mall ...... ...000---- 620,320 530,969 ‘am »751 462,478 
EXpress ..........++- 762,469 roared 321 459,374 
Miccellaneous le coccce 755,627 844,166 762:810 728,759 


Total ..........-. 26,896,781 24,289,510 21,620,882 19,324,279 


Operating expenses-- 
Maint. of road, etc.. 3,131,141 3,438,840 2,978,847 2,624,416 
Maint. of equipment rote 8 2,618,161 2,212, 2,005,404 
Transportation ..... 10,310,042 9,019,254 7,649,347 6,180,104 
General expenses.. 900,741 804,723 631,970 599,968 


875,978 13,472,471 11,409,887 
63°31 5 


ee 1778 
P.o. of op.exp.to earn ieee). at ti 6 ) (59°04 
Net earnings........ * 9,140,479 8,413,5 8,148,411 7,914,392 


INCOME ACOOURT. 
1903-04. 1902-08. 1901-02. 1900-01. 


8 
Hep cqunings ones enenee----9,140,479 8,413,532 8,148,411 7,914,892 





























a le 
C) ent receip 5 1,659 
Div. on 0. & E. ll. atock.. 823,418 607,132 ....... 202 

Total net inoome.....10,028,592 9,156,836 8,345,572 8,101,200 
”—_ le EGG 4,326,414 3,530,437 3,191,720 2,586,658 
Rental of leased lines..... 2,881,891 2,780,865 2,434,069 1,887,672 
TEED cccdncchipnidiekans 800 382,820 ,759 338,074 
Rental tracke & terminalis “93.618 98,774 81,546 76,097 








Div. on pref. stock certif- 
loates O. E. & Ill. BR... 250,602 186,628 oeéenass 80s Sdn 
Div. on common stock ce! 
tifloates O. & E. Lil. RE. me ~aees ise ell 
BEMOCTIAROOES ccccce cocecss 3G,TID —s ccccccce = cccccce ° 220,619 
Extrao 'y expenses.. 61,815 eosesece conccces  cencsece 
WEAR .occccccccsecces -. -8,759,954 7,682,118 6,068,094 5,108,120 


Sur. of St. L. & San Fran.1,263,638 1,474,718 2,277,478 2,993,080 
Surplus of O. & E. [il. over 
charges, betterments and 
dividends .......... reer ee 
Tot. for 8t.L.&8.F. div.1,621,469 1,815,872 2 277,478 2,998,080 
Div. on 8t.L. & 8.F.1st pf.(4)199,742 (4)199,742 (4)199,742 (4)200,000 
Div. on 8t.L. &8.F. 2d pf. (4)640,000 (4)640,000 (4)605,539 (a's)400 000 
Div.on K.O.Ft.8.&M.00m. ..ccccne sno = sonendee (398 5,920 
889,742 839,742 805,281 995,920 
Surplus to profit and loss. 781,727 976,130 1,472,197 1,997,160 


CONDENSED GENERAL BALANCB SHEET JUNE 30, 























































































































Assets— 1904, 1998, 1902, 
Franchises and property sodbedosscoetoncce $137,635,073 $122,'21,600 $100,682,122 
Stocks and bonds owned..... +» 8,082,010 8,313,046 »744,893 
Refunding suspense account ee segece nee, cebhenenne 5,677,510 

id estate—K. C. F. 5S. & M. Ry.... 529,265 63, 01,774 62,000,61( ) 
Franchises and property, auxiliary cos... 33,600 660 83,210,534 28,700,097 
C. & E. L. RR. Co. preferred stock, —.. 204 nn © ssbeéshbee 
C.&EB aaa Co. common stock, cOst.... 1 7 17,660.500 es... . . . see 
New equip oceccccccccsccocccececs ee 5,242,708 3,777,911 1,245,000 
noe ing 2 mortage bonds in trust...... 200,000 200,000 000 

CSD 10 GEORBUET ccccccccsccpcasencsepescoccs 1,160.5; 1,548,080 70,724 
Cash for coupons and sinking funds...... 1,659,788 346,725 918,910 
Due from agents and ae +» 1,003,546 1,192, H04 
Due Som railroad compan 385 100,961 106,576 

2,816,079 2,625,479 1,6¢3,084 

- 284 185,782 119,918 

Supplies On hand ............-eeceeceeeeeees 2,178,746 1,606,548 1,006,342 

Unadjusted open accounts (balance) .... 105,764 505,283 196,974 

Securities in treasury, cost of......... 13,164,661 5,465,274 3,468,241 
Advances, roads un or construction. 888 2,164,017 1,v22, 

Sinking funds account +» 1,865,204 1,236,164 973,737 
Improvement fund and miscellaneous... 100,203 100,878 19, 

Total a88@ts.......cccccccccsecseeevecens $292,510,826 $267,150,498 $211,334,048 
Lhabilittes— 

First preferred Stock. ........cccesceseeeees 5.000,000 { BS 000. 000 
Second preferred vepeves 000, ‘000000 
Common StOck........ceccsseseeesese os y,0: 0,000 ° 000, or 0 
Funded debt. ._......... -. 88,309. 

Cc. F. 8. & M. Ry. pref. certificate a .510,v00 3. S10, ou U 
COO IIE asccccccocsncesosssncse ee 000,000 5,000, 
Funded debt and equipment notes..... 36,672,510 83,490.61 

Capital stock auxiliary companies........ *14,382,700 2,084.10 
Fanded debt, auxiliary companies........ 419,279,920 16,671,92( 
Pref. stock trust certfs. & & B.1.RR.... _6,257.5560 pee a 
Com. stock trust certfs. C. & E.1.RR.... 18,044,000 
Besigment BOCES. -cccccccccccccsccccccoscce 5,566,848 

4p.c. bonds, Northwestern Div. 

improvement and equipment fund..... 200,000 
Deferred payments, U. C. & W. BR oe 


Deferred payments, O. & é Cc. Ry 



































Deferred pegmente, A.V. & W. 600, 
Not« 8 payadle........-..-seeeeeeees 
Audited vouchers and pay-rolis. 3365. 
Companies and individuals......... 
Ratiroad omeneiee. ——— traffi 238, 
Interest on bonds, matured......... e 
nterest on bonds, acornea (not due)..... 944,87 
due) 219,129 
1,264, 
68,491 
+. 4,08=,750 3,909,226 
Total NimDiNtheS......scecceereee sevees $202,510,326 $267,159,438 Pony roe 





° All Lowned by the Company 
+ $4,920,5L0 of the funded debt of auxiliary companies is owned oy the Com - 
pany, of wae $2, 182,000 is deposited under the refundin, ng mortg: $309,500 
under the K. C. F. 8. & M. Ry. Co. refunding mortgage, and $338v, ph ‘the 
trust mortgage of 1887.—V. 0, D p. 1021, 968. 


Chicego & Eastern Illinois Railroad. 
(Report for the fiscal year ending June 30, 1904.) 


President A. J, Davidson says in part : 


The increase in apes earnings was $940,195, or 12°17 p.o.; the de- 
crease in net earnings was $199,649, or 6°29 p. o. The tons carried one 
mile increased 10°17 p. o. and the average rgte received per ton per 
mile was 4° a mille, against 4°55 mills last year. Freight train miles 
increased 24°37 p. o.; aired a re (all freight), was 672 tons, 
@ decrease a 741 tons, orl 

ADDITIONAL MILEAGE.—The ii new road was completed, of 
which 6°94 miles was included in the operated mileage in June, and 
the remainder will be operated early in the coming year. Ejxsatern Iili- 
nois & st. Louie RR.—Woodland-Villa Grove cut-off and Findley-Pana 
extension, comprising part of the new Ostoage- St. Louis line, 81°92 
miles; Hunt's extension, 6°94 miles; total, 88 86 miles. Second track 
completed on Terre Haute Division, 10°23 miles. 

FUNDED DEBT.—The funded debt was increased $1,828,000 by the 
further iseue of interim certificates, to be exchanged for general con- 





solidated and firat mortgage 5 p. c. bonds in anticipation of the com- 
pletion of the new road referred to under additional mileage. 











1952 


Cost OF PROPERTY.—The “cost of road and equipment” was in- 
creased as follows: (1) Equipment (net). $2,167,916. (2) Cost of Road: 
New shops at Oaklawn, Danville, $549,025; terminals at Dolton and 
Villa Grove, $138,894; Eastern [liinois & St. Louis RR., $2.093,702; 
second main tracks, Terre Haute and 8t. Louis Divisions, $259,424; 
other, $5; total, $3,041,050; less premium on bonds sold, $33,020, and 
proceeds of property sold, $592,294; net, $2,365,736; total charge to 
cost of road and equipment, $1,533,652. 

In addition expenditures aggregating $400,121 were made for right 
of way, new constraction and betterments, and charzed to “income 
account” for the carreat year, these including: Additional side tracks, 
$167,101; substitution of heavy for light steel in track,862,880; Brewer 
yard, $72,223; remainder scattering. 

EQUIPMENT.—Neow ¢quipment was as follows: (1) Bought 





received 
for cash—2 dining cars, 100 convertible freight-ballast cars, 1 stesm 
rader plow. 1 grader and der, 1 unloader: 


ile driver, 1 P . + (2) 

ought under Blair & Oo. equipment trust agreement, reries “B’: 38 
locomotives, 1,012 freight cara, 32 passenger cars. In{settioment for 
the latter. $1,582,000 of equipment trust bonds were issued and $483.- 
725 wae paid in cash. Tocal vo Jane 30, 1904: 198 locomo- 
tives, 158 passenger cars, 14,037 freight cars (also 500 stook cars 
leased from Mather Humane Transp Co ); mi aneous, 129. 


Statistics. —Operations, earnings and charges are shown 
below for four years: 




















1903-04. 1902-03. 1901-02. 1900-01. 
Miles oper. Jane 30. 758 751 738 727 
Operations — 
Pass. carried No. .... 4,159,682 4,189,708 3,797,099 3.497,127 
Pass. carried 1 mile..69,078,412 68,617,286 60,862,407 59,495,404 
Rate p. pass. perm .. 1°77 ote. 1°72 cts. 1°72 ots. 1's 
Freight (tons) carried 9,445,731 8,681,401 7,011,362 5,914,394 
do do 1 mile.1538733330 139650087 1096645085 917,170,653 
Rate p. ton p. mile... O°468 cts. O0°455 cts. 0°459 cts, 0°493 ots. 
Earnings— t « 3 
Passengers .....-..... 1,224,030 1,178,041 1,044,053 968,746 
Freight .........--. --- 7,205.681 6,354,225 5,038 727 4,521,062 
Mail, express, ete.... 234,331 191,582 194,714 169,638 
WEAR coscccccce «-. 8,664,042 7,723,848 6,277,494 5,659,446 
Expenses— 
Maiot of way &atruct. 664,133 661,035 611,567 625,618 
Maint. of equipment. 1,191,915 860,637 737,837 605,602 
Cond. transportation. 3,339,813 2,574,055 1,947,340 1,854,468 
General expenses.... 245,573 216,861 169,499 159,572 
TOD < cascennecansetes 250,500 239,501 233,489 225,534 
Total..... disedeted -- 5,691,934 4,552,089 3,699,782 3,471,294 
P.c. expen. toearns. (65°69) (58°93) (58°94) (61°34) 
Net earnings.......... 2,972,108 3,171,759 2,577,762 2,188 152 
Other income 355,542 372,799 249,147 219,003 
PR ~~ sea eaene -. 3,327,650 3,544,558 2,826,909 2,407,215 
t— 
Interest on bonds 1,856,778 1,612,999 1,245,839 1,201,671 
Rentals ....... . 225,655 157,523 132,138 127,578 
6 p. o. on pref. - 409,842 409,843 409,842 379,84- 
Div. on com. stook ...(8)577,4¢4 (6) 433,068 (6)431,868(51)370.279 
Deprec. of equipm’t.. coeccees 300,000 71,602 6,793 
New construct., eto.. 400,121 289,971 535,570 250.452 
Total.............. 2,969,820 3,203,403 2,826,909 2,407,215 
Balance, surplus...... 357,830 341,155 éecesese selene 
BALANCE SHEBT JUNE 30. 
1004. 1903, 1904, 1908, 
Thabilittes— £ $ 


Common stock.... 7,217,-00 7,204,409 


Assets— t t 
Road and equip’t..42,210,205 87,676 558 
Preferred stock... 6,8:0,700 6,830,700 


Bonds, stocss and 








oth. investments 2,228,649 3,985,663 | Bonds (see RY. & 
Advan. fur const’n os 419,7-6 ND. Sec). ««+-%7,453,000 95,625 000 
Sinking fund.. ... 6¥4,828 «¢0.480 | Car trust notes... 2,647, 1,266,° 
Bills and accounts 2,122,744 400,915 | [nteresc & divi’ds. 843,1~' 6°2.8u1 
Materials & sup... 23,243 620,606 | Taxes, etc..... ... 31,7 48,061 
Cash assets........ 746,154 616,473 | Pay-rolls, vouch., 
Sash. cosceee 986,436 730,210 Cc euseseseqess 1,693,005 815.858 
Income account... 3,020,504 2,713,472 





— 49,646,559 45,197,877 ceseeceee 49,646 659 45,197,877 


Cincinnati Hamilton & Dayton Railway. 
( Report for the fiscal year ending June 30, 1904.) 


President Eugene Zimmerman says in substance: 

Roap.—The mileage overated is the same as the preceding fiscal 
year. The Findlay Ft. Wayne & Western Ry. Oo., however, has been 
reorgan'zed as the Cincinnati Findlay & Fc. Wayne Ry. Co. and leased 
to the Cinciana i Hamilton & Daytwn Ry. Oo. for ¥9 years, renewabdie, 
dating from Nov. 1, 1903. A126 mile connection between Del..hos, 
O., and the Cincinnati Findlay & F:. Wayne Ry. at a point nesr Man 
dale, O., will be ready for operation aboat Oot. 15, 1904. Thisia a 

art of the Cincinuat! Findlay & Ft. Wayne By. and incladed in the 
ease. 

An extension from a point near Gallia, O., into Ironton, O., 42 miles 


in length, with a maximam north-bound gradient of ‘35 p.c. is uader | 


way. By this extensi +n we shail avoid the heavy grades ver watch 
we now operate from Deans. 0 , to Ironton, O., uader trackage rights. 

GENERAL RE&SULTS.—The figures show an inoreave of gross earn 
ings of $148, .31, or 1°82 p. 0, an increase In operating expenses and 
taxes of $466,192, or 8°33 p. o., and @ decrease in net earaings of 
$318,06u, or 12°58 p. o. 

The tona of freight carried one mile decreased 512 p. o., while the 
ear.ciags therefrom incressed 0°14 p.o. The rate earnet per toa mile 
was U'71 cents, an increase of 904 coate. Che freignt trata miieag4 
increased 4°35 p o. and the earolags per fre'ght tran mile decreased 
from 2°09)4 wo 1°9972, or 4:46 p. co. Ths average trata-ioad of 
revenue-earning freight was 28024 tons, as agains: 309°71 tons ia 
previous year, re-ulting fr m the weather coniitions ani the oon- 
gestion occasioned from the same caas~ with ali iia6s ta this section 

The cost of condacting transportation has iocreased as follows: 
Increased cost of cva!, $123,719; increased rental for trackage 
between Deans and [ronton, O, over De'roit Southern Ry. and 
between Devatar aad Boody, Lil, over Wabash RR, $22. ,786; c4 
mainder dae chi fly to the severe winter and washouts retarding 
traffic and increasing expenses of maintensnos and train service 

MAINTENANCE —The Pg expenditure fur “main‘enanve of way 
and struc'u es” was 8 74,319, a decrease of $6,302, he cost of “ma 
terial in place” includes the following items: 1,501,321 ft. of timber 
in bridges, etc.; 11,374 @ar-loads of ballast; 5,519 oar-loads of earth. 
fliling tresties, e'c.; 18 3,103 oro: sties in tracks; 2,702 gross tons new 
70-1b. steel rails in track; 817 liceal ft. of cuaivert pipe. he cost of 
“maintenance of equipment” increased $153,575. Failure to receive 
the usual fall rains affected the quality of water used fur our enxgises 
and in consequence caused heavy repairs. These conditions were 
followed by one of the most severe winters in twenty yeare, largely 
increasing repairs to engines 

CONSTRUCTION AND [MPRUVEMENT ACCOUNT.—The “cost of road” 
Was increased duriog the year $404,101, of which $353,370 was upon 
the O. H. & D 
covered chiefly by the f. llowing expenditure-: Masonry and steei in 

lace of wooden bridges, $91,2v6; net increase of side tracks 140,329 

t., costing $190,573; remainder various new station facilities. 


Ry. and $:50,731 avon leased ani proprictary lines | 


ICLE. [ VoL, LXXx1x, 


| ACQUIRED AND CHARGED TO NEW EQUIPMENT —Thirteen new 10- 
wheel freight locom ot ives and 3 new 10 whee) paesenser locomotives 
were purch ased at a ccst of $235.457 (eight locomotives were 
scrapped); 7 oars for passenger tervice Were purchased costing $61,- 
713; 21 new 40-foot flat careand five caboorer, built at Lima shops, 
costing $13, 539; 9/8 freight cars were equipped with air-brekes, 
There were also purchared 2 rew 10 whee) fre'xht Jocometives and 
100 flat-bottom gondola cars for the Cinci: nati Findlay & Ft. Wayne 
Ry. at acost of $81,500 Eqvizjment June 30, 190+: Locomotives, 
220; cars in parterger eervice, 196; cars in freight, etc., service, 


1,547. 
OuTLooK.- The poeeusete from s business standpoint are encour- 
aging and prom ise good results for the coming year. Trade generally 
is picking ap; the large ind ustries Jocated slo1 g your rails are work- 
ing full time, and being P reeidential year as it ie, conditions are more 
favorab!e than usual at such times 


The figures fof cperatiors, earrings, charges and balance 
sheet compare as follows: 
OPERAT‘IONS, EARNINGS, EXPENSES, CHARGES, ETC. 
1903 04. 1902-03. 
1,015 1,015 


3,854,186 98,627,152 3,520,805 
:743.547 109,506,153 103,491 437 
81 “80 1:+0 ote 











1901-02, 
Miles railroad operated June 30. 971 
)perations — 


Parsenxere carried..............- 
Passengers carried 1 miie........111 

































Av’ge earn’ge per pass. per mile. 1°81 cts. ete. ote. 
Tons freight moved...... ....... _7,"08,816 7,744524 6,879,536 
Tons move’ 1 mile..... eeeee- een 78%,094,975 830,652,536 720,431,267 
Av’ge earn’gs per ton per mile.. 0°71 ote. 0°67 ota. 0°67 ota. 
Passenger earn’ge per train mile $0°8638 80 8561 $0°75086 
Freight earns. per train mile .... $1°9972 $2°0904 $1°9750 
Av’ge No. of tonsfreight intrain 280°24 309°71 292°82. 
Earnings— 
WEIR... cccccace -. B*,61F,5386 $5,606,419 $4,861,212 
2,019149 1.972.481 1,858,311 
199,9F8 182,4 179,947 
155,738 149,218 141,187 
261,135 213,500 54,060 
eseee. $8,272,151 $8,124,021 $7,094,717 
Expenses - 
Maint’nce of way and structures $778,319 $784,621 $744,175 
Maintenance of equipment...... 1,079,183 925,c08 792,710 
Conducting transportation...... 3,712,165 3,385,587 2,924,359 
General expenses........ eevccccce 924 220,110 190,193 
MINE. ccncce entbeenbes cceas eseeons 276,135 279,608 239,221 
Total .....2...ccccece co-+-s0e0- 86,061,726 $°,595,534 $1,890,658 
ues C@rMings........2.-202-20--00- $2,210,425 $2,528,487 $2,204,059 
educt 
. $1,068,€08 $1,055,"71 $1,041,466 
Div. on pref. stock D. & M. RR.. 96,900 %6,90) 96,900 
Div.onc m stock D & M RR.. 84,067 84,0066 
Div. on com, stock H: me Av RR. 5,' 00 4,000 
Div. on pref stook C.H & D Ry. 389,238 389,229 
Div.oncom.stockC.H.& D Ry. _...... a .000 
Div. on com. stook O. I. & W. By. 167,32 126,798 
Total...... ecce cccccccccccccece $1,811,184 $1,916,565 $1,614,926 
Surpilus...... abececese eecsecccoesee $399,293 $611,922 $589,134 
GENERAL BALANCE SHEET JUNE 30. 
1904, 1903. 1902. 
Assels— By 
R ad and equipment............. 22,972.437 22,320,719 21,605,930 
Leared and proprietary lines 2,730 944 2624,143 3,774,201 
Stocks aud bonds owned. 5,146,833 6,279,364 4,724,014 
Materials ard supplies. . 27,699 605,241 348,765 
‘urrent traffic account.. 231,439 206.481 535,970 
Cash and cash assets. ..... 1,730,184 1,269,187 1,441,019 
Total aasets.......-.cc00e2222 33,539,387 33,305,135 32,429,899 
Liabilitees — 
Stocas (ee~ Ry. & IND. SECTION) 16,000,000 16,000,000 16,000,000 
Bonds (see Ry & IND. SECTION) 12,25,000 12,295,000 12,295,000 
Accounts and bills payable...... 20174 350 349 233,060 
Vouchers and pay-rolis........... 71,219 983,987 775,882 
Interest and dividends. . eo 443,018 412,065 348,559 
Surplus income. .......... -..-.«- 3,62y,876 3,263,784 2,677,398 
Total labilities....... a. eeeeee 33,529,587 33,305,135 33,429,699 





x Includes the dividend pa'd by the Cin Indi-nap. & Western Ry. 
ayon ite capital stock, ail of which is owned by the). & D., namely 
in year 1902-3, $.26,799, and in yeur 1903-4, $8 67,322, These 
dividends, it wili be noticed, also appear amoug the disbursements for 
the year. V. 79, p. 1641, 1461. 


Minneapolis & St. Louis Railroad. 
“Report for the fiscal year ending June 30. 1904.) 

President Edwin Hawley, under date of Oct, 4, says in sub- 
stance : 

GENERAL RESULTS.—As compared with the previous year, the gross 
earnings decreased $414,907, or 12°71 p. c., and the net earnings de- 
oreased 8: 96,332, or 14°47 p.c. The regular semi annual dividerdsof 
2% p.c On both classes of stuck were paid in the firet half of the fiscal 
year; but, owing to the disappointing results from operations f.r the 
last six Monuih-, ‘he semi-annuai dividend on the preferred only was 
paid for that period. 

The decrease in transp riation receipts resal ed in the major part 
from the eilecte of bai crops for two successive years. In addition, 
there was ti6 loss of traffisto and from th» fowa and Southwestern 
territory of the Chicagu Rock [eland & Pacitic Ry., which, -previous to 
the completion of that line from Albert Lea t» Minneapuiis and St. 
Paul, was delivered to this company for tranepvrtation to points north 
«f Aloert Lea, 

In cons quence of the dscrease of 1°78 p.c in the average rate per 
ton per mile, 5°.9 p.o. in the « verage distance carried per ton and ihe 
loss of 8 338 p. c. 1n tons carried. there was « reduc ion of 8344 462, or 
15 57 p. c., im receipts from freight trattivc. U: fortunately, the loss in 
| tonnage consisted princtpaily of commodities from which a high rate 





of transportation is received. 

OPERATING EXPENSES.— There was a decrease in operating expenses 
of $214,57>,. or Lia5p.o. Hadit not been for advitionsal expenses 
entailed by 'he severe winter, tn coujavction with au increase in wages 
and in the cost of fae: and other materials, a still greater reduction 
; would ucdoubtedly have avcrae4 as a reeultof ex ensive improve- 
ments made to the property in he past eight years Inoiuded tp the 
expenses of maintevance of way and structures ia the cost of relaying 
during the \ear 8°13 miles of irack with new 80-ib. stee! rails, the bal- 
lastirg of 39°36 miles of track the buloing of 2°70 mies of side tracks 
and the fliling of «,358 linea! feet of trestiing. 

The cost for maintenance of aipment was substantially the same 
as last year, the average being: Per locomotive, $1,547, against $1,472 
in 1903; per passenger-train car, $625, against $565; per freight-train 
Car, $43, against $44. 
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IMPROVEMENTS, ADDITIONS, Etc.—The work of changing the line 
and reducing the gradients between Hopkins and Chaska, Minn., com- 
menced ip 1902 was completed during the year. The termina! faoili- 
ties at Albert Lea were greatly improved, and your company is now 
sole owner of all terminals there which it formerly owned jointiy with 
the Rock Island. The work of increasing the yard and warehouse 
facilities at Fort Dodge will probably be comp/eted by Jan. 1, 1905. 

The expenditures for bettermen:s and additions, charged to capital 
account, smounted to $83,114, viz.: Ballasting, $28,675; ties, rails 
and fastenings, a. 136; buildings, $17,708; station yards, $8,169; 
bridges, eto., 82,42. 

By reason of be purchase of the Des Moives & Fort Dodge Ry., 
which owns only a small quantity of equipment, the management has 
placed an order for 500 on cars of 30 wwns capacity each. 

PURCHASE - On March 1, 1904, your ‘or purchaeed control of 
the Des Moines & Fort Dodge Ry., with 1°6 miles of main and side 
tracks, thus securing direct entrance into Des Moines, as well as valu- 
able terminal property there and in Fort Dodge. The road will be sur- 
rendered to your comeans upon the expiration of the lease to the 
Rock Island on Jan. 1, } 905. 

Bonps.—The funded debt was increased by additional first and re 
toe 000 mortgage 4 p. o bonds, now held in the treasury, amounting 

000, of whic ‘$642, 000 was issued for hy purchase of the con 
eiiee interest of the Des Moines & Fort Do 58S, ca Ry. Co., against de- 
posit with the trustee of said mortgage of $2,530 000 par vaiue com- 
mon stock of said company, and $257,000 was issued to reimburse 
Tor company for the cash expended for additions ard improvements, 

r terminal property. soquizes at Albert Lea, and for the reoonatrac- 

on of the road Hopkins and Chaska. The increase in the 

fiating debt is Lon pr rinelpally to the loans madein connection with 

© purchase of stock referred to and to meet expenditures for recon- 
struction of the above mentioned portion of the road. 

There was sold late in the fiscal year $282,000 first consolidated 
bonds and $59,000 face value first and refundiog bonds, and the pro- 
ceeds real'zed therefrom will be applied on account of the payment of 
the floating debt shown in the balance sheet. 

OUTLOOK.—While the prospects for business for the ensuing year are 
somewhat provlematical at this writing, the present conditions iodi 
cate that there wili be more wheat harvested in the section of country 
served by these lines than last year. The oats crop shows an improve- 
ment over last year’s crop, and the corn crop also is likely to be better. 
The farmers are receiving higher prices for their prodccts, and this 
should stimulate the general business of the whole Northwest. 


Various facts from tables in the report aro given below. 


CONDITION OF TRACKS meee mos SECOND TRACK) AND BRIDGES. 
———— Rails (miles) —— —-—— etal Brige: son— Westen Timber 
June 80. 8.1b. 761b. OLD. COL #0lb. Var. _ iting. Bridy Trestles. 
1904.... 98 1 224 84 270 14 5, 09 itt. i: 217tt. Zirt. 42,8 70ft. 
1903.... 90 1 224 35 277 14 5,04é6ft. 1, *217ft. 297fc. 46,2/8ft. 
Track ba!lasted June 30, 1901, 422 miler; to be ballasted, 200 miles. 
Locomotives, 79; passenger cars, 67; freight oars, 2,914. 
The comparative statemeats of earnings, etc., compiled for 
the CHRONICLE are as follows: 
OPERATIONS, 
1903-04. 1903-68. a a 1900-01. 
Ave. miles operated. 633 


642 642 
Passen. car’d, No... 1,073,012 1,014,685 939 $088 857,937 
Passen. card mile 41, "644, ,090 43, 320,082 4l rere 34, 859, 713 
Rate per pase. pr.mile i 940 ae 3086 = 2'070 fy $5 ahd ots. 
Rev. frghtcar.,tons. 1,64, 287 
do. do., 1 mile, tone.154,315, 035 179, ya074 “07 204; 319.108 210, Bt 
Rate per ton prmile. 1'207 ots, 1 2 2 235 6 1°145 ots. 
Earn. p’r pase. tr.mile $1:00 os "9 


Earn, p’rfrt.tr. mile $2°94 83°02 93-16 3°31 
Gross earn. permile $4,425 $5,074 $5,509 ,141 
Revenue train load. 241°57 243°98 255°77 288°74 


EARNINGS, EXPENSES, CHARGES, ETC. 


Earnings from— $ 8 4 $ 
- 1903 04. 190203. 1901-02. 1900-01. 
Passengere.......+..---+ a--ee 825.839 901,939 876,486 703,826 
Freight... ccccce.cccccccccce 1,873,058 2,224,521 2,526,763 2,413,134 
Mail, express and miscel... _M6, 377 189,012 “187, 59l 158,544 


Total ........-cescceees «+ 2,85 850,565 3 3,265,472 8,540, 340 3,275,504 


Expenses— 
Maintenance of way, etc... 310,756 470, aes 656,060 594,754 
Maint. : f equipment ....... 303,834 304'532 278,728 ,04 

Conducting transyortation. 952, 1275 1,009,834 915,615 841,353 
General ............- iat. Sane 27 "123,973 121,971 105,531 
TRROB.cosesccccce padndcntcane 111, 210 119,275 122,346 107,983 


BOO cccacscesccces eecwes 100s .208 2,027,942 2,094,726 14sec? 
Net earnings................ 1,049,263 1,237,530 1,446, 120 1,318,887 
Other income................ 275,248 217,415 185,036 _188,807 


Ee secees 1,326,511 1,454,945 1,631,156 1,507,696 


Rentals. 56,045 56,050 47,451 56,711 

{nt. paid: during the year... -. 981, 447 886, 080 886,980 897,220 

Miscellaneous... .. 

Dive. on pref. atock.. 0752245) 200,000 (5)200,000 0 (5)200,000 (5)200,000 

Divs. on common stock. (2%) 160,000 (5)300,000 (5)300,000 (4)240,000 
Total ........ ..se00--s----1,376,434 1,443,030 1,434,431 1,393,931 

Balance.............--..----46f£,51,923 sr.11,815 er.196,725 sr.113,762 


BALANCE SHEET JUNE 30. 









































1904. 1903. 1902. 
Asseis— 
Road and equipment .............. ma ro 28,524,167 28,145,400 
Investments....... a 93,000 87,000 
Companits avd “fndividuals ....... 99, 198 202, 033 80,269 
Agents and conductors ............ 161, 621 1¢ 8,2 
. Department.....-...... 2i 932 ett 19,685 
Company’s bonds in treasury..... 2,009,000 1,442,000 833, 
Materials and supplies ....... «ee. 280,206 311,540 224,303 
Cach .....- 38,410 193,344 96" 
Loans and bills and miscellaneous. 102,701 147,801 286,769 
Total assets ......... ans ceeeee--32,846,085 31,034,285 80,072,626 
Liabiiities— 
Stock, common..............-.----- 6,000,000 6,000,000 6,000,000 
Steck, preferred ...... 4,000, coo 4,000,000 w ¥ 
bonds (eee RAILW AY & IND. Bec.). 19 '372,000 18,480,000 17,471,000 
Audited vouchers... .-. = -----e-e 78,057 147,034 185,757 
Accrued interes: on bords........ 208,706 218,733 188,599 
Taxes, not due....... eibeeectetesee 58,890 57,782 71,186 
Audited pay: TOs .......0-- 0-00. -- 97,791 96,453 99, 1322 
BINS POPFABIC. 20. cscccecccescoeseces 1,400,0v0 350,000 _~=COw..... mens 
Kolling etock replacementfund.. 196,159 165,587 132,118 


Appropriation for improvements. | 176,724 217,927 194,650 
Miscellaneous accounts ........... 31,278 19,337 60,472 
INCOME ACCOUNt...00.---- sees. se. 1,249,510 1,281,433 1,269,517 

Total liabilities ......scesess«..72,846,085 31,034,285 30,072,626 
~ V. 79, p. 1704, 1462. 





Western Maryland Railroad. 
(Balance Sheet May $1, 1904.) 
No annual report, we understand, will be issued. An of- 
ficial statement made public in August last (V. 79, p. 782) 
described the status of the company and its construction 
work, and gave the results for the year ending June 30, 
1904, precisely as reported at the recent annaal meeting. 
The balance sheet of May 31, 1904, follows: 
BALANCE SHEET MAY 3], 1904. 


Assets— t Liabilities— $ 

Cost of property. +-444,975.309 | Common stock..........6 see 15,68 400 

Securities in treasury. "832,834 | Preterred stock.......... 

Mercantile Trust Co, (cash | Wirst mtge. bonds (4 p.c) ...28, 081, “000 
c ustruction fund)...... 3,500,000 Gen mA tien pad convertible 

















Western Md Tidewater RR. | 4p _c. bonds.. 10,000,000 
construction. — ........ - 1,423,610 | Boud Sortp sage Se oeséaens 75 
Cherry Run Cumberiand | Sundry station loans os 103.764 
COMStTUCHHOM.....26 --eeeeee 1,178,141 | pment replacem: nt 
quip, develop. and better «FUME. cose reeeceeeeseees oe 6,476 
Ment ACC UNES........eeeeee 2,058,918 Unpaia vouchers and pay- 
Discount on bunds - 185,810 UND + cc peadbakacee/oheene 890,778 
a... gheameae_eces 183,091 | Unpaid rentals . 2,589 
a and supplies .. 208,406 | Accrued Interest, renta's 
Due from agts. and conduc's. 3.408 a oe SR ree 309,209 
Due from foreign roads .... 247,722 | Due eouneeting lines....-.... 88,000 
Due from individ’ls and cos.. 19.8'8 | Unpaid coupuns... sédeed 8,080 
Sundry acc unte colinetate. 108; 600 Unadjuste i accounts... beescece , 249 
Coupon and + peed accts.. 8.900 | | Construction loans........... 500,000 
Awaiting adjustment........ $1,246 | Current accounts ates 
Current accte. propriet’ y cos. 52.686 tary cos......... Gubeccssbeade 306,782 
Income account .......4..+- y7- 5,500 
Total assets...........000- 56,844,238 Total liabilities.......... - 56,844,288 


x I: cludes cost of entire outstanding capital stock of West Virginia Central 
‘ Puttsburch Ry. Co., except 136 shares, which were purchased subsequent to 

ay * 

y This amount shows the balance of the income account of the Weatern 
Maryland RR. Co. alone, without including therein the income accounts of the 
West Virginia Central & vittsburgh Ky. .Co. and ite proprietary companies 
above named. The combined surplus of income of these companies above 
fixed charges amounted as of May 31, 1904, to $4,74,655.—V. 79, p. 1267, 1024, 


New York Susquehanna & Western Railroad. 
(Report for the fiscal year ending June $0, 1904). 
President F, D. Underwood says in substance: 


GENERAL RESULTS.—The decrease of ‘87 p. 6 in gross earnings and 
the increase of »°s9 p. co. in operating expenses was largely due to the 
interruption of traffic by washouts and the severe weather, requiring 
abn unusual expenditure to keep the line open and make repairs. 

The net earnings were $1,10¥,9312, a decrease of $103,970, or 8°57 
p.c. The property has been fully maintained; 1,591 tons of new 80- 
pound ater! rail and 63,814 croesties were placed in the track. 

FINANOIAL oan company earned ite fixed charges, has expended 
from income 826,462 for addi\ions and improvements and has carried 
# balance of $216,786 to the credit of profit and loss. “Cost of road and 
equipment” shows a decrease of $152,-97, representirg bonds re- 
acemed Lage sinking funds, less certain charges for construction. 
“Deposits with trustees of sinking funds” increased $114,297, and 
the amount will be used in the redemption of bonds in the future. The 
bended debt has been reduced $62,000, The current assets exceed 
the current abilities 1 by yese7 O11. 

The results for three years have been as follows: 

EARNINGS AND EXPENSES. 
1903-04. 1902-03. 1901-02. 

Earnings — 


a a cconsecenesecsostly 909,674 2,116,828 2% 079,084 
P ssenger.......... mm ao. "454,986 410,782 401,858 
Mail, enprens, rents, Ot0....s--cecee-. 121.041 98,044 63,956 


Earnings—Rallroad .............. 2,585,701 2,626,554 2,544,868 
Earnings—Other operations .......... 74,089 56,472 39,059 


Total earnings ....00..-0-«-+-+-2--2,659,789 2,683,026 2,583,927 
Expenses — 
Maint. of way and structures ........ 247,260 209,415 258,67 
Maintenance of equipment.........-. 231,443 leery 241, 32 
Conducting transportation........... 867,784 829,463 3} 806,744 
Traffic department..........-..ses000 11,936 13,775 


















General expenses.... --- 50,126 60,499 26,980 
Ee eceese 49,011 50,328 __ 66,355 
Expenses—Ratlroad .......... saoene ane 460 1,384,942 1,399,890 
Expenses—Other operations......... »517 84,403 67,9 
Total expenses............----«+--1, pre ity 1,469,245 1, 407,555 55 
Ratio of expenses to SORE neces, (68°2 54°76) 56:81 y 
Net earnings—Raliroad............-.1,127, HA +241,714 ifn: 979 


Net earnings—All operations........1,109,812 aaa 782 1,116,073 
Interest and dividends..............- 49, 903 33,957 3 "622 


Total net income ......---.-------1,159,715 1,247,739 1,148,695 


Oharges— 
Interest on bonds. ............2.--22.- 841,216 844,905 848,724 
75,250 75,087 75,884 


Sinking fan rentals & miso...... ... 

Additions and improvements ..... --- 26,462 22,083 2,727 

Total charges ...............-..--- 942,928 942,075 927,335 

DREPIRE  coccccnncnscccscosconessneseces, SAR Oe 305,664 221,360 
CONDENSED BALANCE SHEET JUNE 30. 





1904. 1903. 1904, 1908. 
ssets— $ 8 Liabtlities— 8 r 
N. a Susq & W.RR.‘'7,127,088 37,165,885 | Stock (see Ry. & 
Secarities pledged IND. Sec) _ ..... 26,00),000 26,000,000 
under mori gages 1,158,396 1,273,896 | Bonded Ey (see 
Capital stock sub- Ry. & LND. Sec) .15,99°,000 16,058,000 
sidiary comp’ies.. 8,560,000 3,560,000 | St’ & b’nds called. 643,307 ‘543.307 


Securities for Mid- ° 
land a . stock sink. funds accr’d. 67,826 63,601 
and bonds........ 542,806 543,306 | Interest & rentals 

Misce!. securities. 560,-46 560,846 accrued, rot due. 152,605 188,70 

Mater’ls& supplies 136,231 108,458 | Int ,rentals,etc... 119 seu Ta.183 


Sinking funds. 183,543 69,246 Pay: rolis. .. 64,59: 
Cashin hand and And vouch & accts 60.275 

in transit. 106,073 773,878 | Dueconnect lines. 9,267 o1'448 
U.S. Gov..agents & Due subsidiary cos. ae 


conductors, &c.. 004 65,896 | Kes. funds, maint. 142,1 
Individs. & Co’s... 108048 _ 218,180 Profit and loss..... 1,208°508 1,026:180 
“iss 44,452,805 44,847,473) —Total.......... 44,482,505 44,947,478 
-Vv, 779, p. 1642, 
United States Steel Corporation. 
(Earnings for the Quarter and the Nine Months ending 
Septembsr $0, 1904 ) 
The following financial statement cf the Corporation and 
its subsidisries for the quarter ending September 30 was 
1ven out on Tuesday after the regular monthly meeting of 








\the directors, The ‘net earnings” as here shown “were 
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arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants and interest on 
bonds and fixed charges of eubsidiary companies.” We ap- 
pend the results for the nine months ending June 30 in 1904, 
1908 and 1902 : 


~~ eae Sccccescoces © ceeeesccocesce ween cncenecensssesPL8y7 78,982 
Sinking funds on bonds of subsidiary companies. pest. 883 
Depreciation and reserve fun%s................-- 3,8 00,317 


—— i% _s 


. Steel Corporation bonds for 
the q 


wee -eeeee 5,925,325 


sinking te on ‘U. 8. Bteel Corporation bonds 

for the quarter.............. ences cocccsccece «cess 1,012,500 
——— 11,156,025 
0cgeeee cones 2000 ce0een cece eneess escees coenes ccecee $7,617,907 
Dividend for the quarter on preferred stock (1% p.c.)..... 6,304,919 
Surplus for the quarter....... enaneecaasecesccse« ecoee---- $1,312,988 

USFILLED ORDERS ON HAND. P 

September 30, 1904. .............--..- eeccecececcescoeccose 3,027,436 tons 
QD Ey, Bi Beccacccacscncanccencceasccencenecncncescnsas 3,192,277 tons 
March 31st, 1904. ase 2 4,136,961 tons 


December wi fees 
March 31, . 
December 31. “186 3 

November 1, ‘1901.. 2) 831, 692 tons 


NET EARNINGS FROM OPERATIONS FOR NINE MONTHS ENDING SEPT. 30. 

























190 1903. 1902. 
p nT $2,868,213 97,428, 775 $3,901,016 
POREOEET ccccccoccccecececess 4, tre 673 7,780,361 7,678,583 
March 9,912,571 10,135,858 
First quarter $25,068,707 $26,715,457 
April $10,905,204 $12,320,766 
May. 12,744,324 13,120,930 
June 12,992,780 12,220,362 
Second quarter , $36,642,808 $37,662,058 
GER oqnsasensedeoce canesantes $12,384,647 $12,041,914 
Aunast.. aseantnaitien 202, 10,918,174 12,972,729 
September... a coaccesecscccoecce 6,226,204 9,120,134 11,930,846 
Third quarter........... $15,773,932 $32,422,955 $36,945,489 
Total nine months.......... $51,709,890 $94,133,970 $101,323,004 
INCOME ACCOUNT. 
1904. 1903. 1902. 
Total net earnings (see intro- 
| ae remarks).......... $51,709,890 $94,133,970 $101,323,004 
For sinking funds (bonds 
subsidiary companies) .... $1,114,150 $1,212,548 $467,540 
Depreciation and reserve 
funds (see above)........... 8,655,733 10,589,596 10,306,565 
Int. U. 8. Steel y saat bds. 17, 595.443 13,448,475 11,400,000 
Sinking fund do 3,037,500 2,785,000 2,280,000 
Total deductions......... $30,402,826 $28,035,619 $24,454,105 
Balance . -- ....$21,307,064 $66,098,351 $76,868,899 
Dividends (nine months)— 
Preferred (5% per cent) ...... 18,914,758 23,921,913 26,790,406 
CRETE cccccancsesctesccense sacccccees (249)12,707,562 (3)15,249,665 
Total dividends.......... $18,914,758 $36,629,475 $42,040,071 


Undivided earns. for 9 mos. $2,392,306 $29,468,876 $34,828,828 
Chairman E. H Gary says: ‘Oar orders for steel products 
are coming in now at the rate of about 26,000 tons a day, 
which is an increase of practically 303, p.c. as compared 
with the bookings in Oct. a year ago.”—V. 79, p, 1481, 1283. 
Standard Milling Company. 
(Report for the fiscal year ending Sept. 30, 1904.) 
The earnings for the fiscal year ending Sept. 30, 1904, were 





shown in the CHRONICLE of last week on page 1720. The 
balance sheet of Sept. 30 follows: 
BALANCE SHEET SEPT. 30. 
1904. 1903. 1904. 1903. 
ssets— 2 Liabtlities— ? 

plant, trade marks Preferred stock .. 6,900,000 6,909.000 

good-wiil, etc.. "8,052, 618 8,013,171 | Common stock.... 4,6 0,000 4,6°0,000 
Cash & bills receiv. 50,817 156,771 | First mort. bonds.a3,537.000 3,402: 900 
Interest accr’d on Interest accrued.. 66,613 70,765 

bondsowned ... _...... 5,260 | Insurance reserve 125,210 57,623 
Surplus earnings. ‘bi, 420,240 GED IE céccnersisnes  sandar 30,000 
Net avail. assets at Surplus earnings 

branche: .925 351,238] account.......... 1,817,181 537,475 
Rent due from N 

W.Consol........ 7,50) 9,000 
Investments....... ce 454,-33 454,000 
Insurance fund... d 38,210 357,723 
Sundry debdtors.. SI9GR = ceccee 
— covered by 

st mort. ss a ty 000 5,599,900 
sinking fund...... 000 90,000 
Total....cccoess 16, "16,684,004 004 15.¢ 687,“64 “64 Total 16,534,006 15,687,864 





a Authorized issue, $6, reyes held in treasury to provide addi- 
tional working capital, 8500, to take up outstanding H J.J. M. 
$3,537 p00, WwW. C. M. Oo. bonds, "32, 213,000; balance outstanding 

b Dalath my ty ping Co., $47,702; Northwestern Consolidated 
Milling Oo., $884,077; Yeo of surplus earnings of Hecker 
Jones Seneltittiter te. $197,461. 

ec Capital etock— Duluth- -Superior Milling Co, $250,000; accrued 
imterest to Aug. 31, 1904, $833; 5 p. o. debenture’ bonds Northwestern 
sy ~ eee Milling Co. , $200,000; Ellicott Warehousing Co. stock, 


da Deposited with Motsonrieee Trust Co.—5 p.c. debenture bonds, 
Northwestern Consolida’ Milling Oo., $275,90u; cash, $123,210. 
e Heoker-Jones-Jewell lst M. 6s, $1,052,000 (out of $2, 300 ,000), 
3: »9 «3,200 of the $3,000,000 preferred stock and $1,986,600 of the 
2,000,000 common stock; also $1,145,750 of the $1, 250, 000 common 
stock and $898,000 of the $1,000,000 preferred stock of Northwestern 
Consolidated Milling Co. 


S2e also V. 77, p. 1252.—V. 79, p. 1720. 


Pacific Coast Company. 
(Report for fiscal year ending June 30, 1904.) 
wae text from the annual report will be cited fully another 
week, 
Statistics,—The earnings and quoanees, income accoant 


EARNINGS AND EXPENSES FOR YEAR 1903-04, 




















Gross Expenses Net 
Siiiins earnings. and tazes. —e 
7" 
Pacifi Oonst St Steamship Co........ .----3,880,088 3,387,328 492,709 
nes— 
Pacitic Coast Ry. Co.. eeeeeee 140,290 93,503 46,787 
Columbia & Puget Sound RB. Go «- 474,327 224,944 249,383 
Coal department.......... ....--.. 915,445 365,266 
Lumber, grain, rentals_and misce 5,242 92,376 
Taxes and general ............--..-005-- 61,482 df.61,451 
OOEE. ccocctrcccsccacndsssncssesusonse 5,902,973 4,717,944 1,185,029 
INCOME ACCOUNT—ALL COMPANIES. 
bs — ae ne —. 
Gross earnings ........ 973 65,606,753 5,074,207 5,137,546 
Oper. expens. Oe taxent:717/944 4,394,775 8,985,516 3,986,676 
Net earnings ...... 1,185,029 1,211,978 1,088,691 1,150,870 
Int., discount & misc.. 45,432 44,378 41,114 52,849 
no net income..1,230,461 1,256,356 1,129,805 1,203,719 
uct — 
Interest on bonds..... 222,300 222,300 222,300 222,300 
Depreciation fand..... ........ onpneen 200,! 200,000 
Improv’t, equip., ete.. 9,343 18,115 25,928 20,643 
“Exhaastion fund”... 19,454 21,504 16,3 19,163 
Dividend on lst pref..(5 76,250 (5)76,250  (5)76,250  (5)76,250 
do on 2d pref..(5)200,000 (5)200,000 (4)160,000 (4)160,000 
do oncommon(5)350,000 (5)350,000 (4)280,000 (4)280,900 
Total.........-000-. 877,347 888,169 980,854 978,356 
Balance, surplus...... 353,114 368,187 148,951 225,363 
CONDENSED BALANCE SHEET JUNE 30—ALL COMPANIES. 
1904, 1903. 1902. 
Assets— $ 8 8 

























Property (including stocks 

bonds of proprietary —— 17,993,018 16,476,106 16, (ty 568 
Bonds and stock in treasury......... "389.200 389.200 200 
Cash (inol. dep. with trustee)........ 392,366 1 ,550,720 1 ose, 303 
Coa! and lamber agents 28,290 "294,293 299,399 
Companies and individuals. 44,101 59.059 139.252 
San Francisco office. ..... 215,189 186,923 80,07 
Materials and supplies. 317,23 177,886 186,876 
Miscellaneous accounts.. 5,842 22,177 24,315 
Depreciation and renewal fund......  ........ 264,720 485,002 

Total assets..... webeheden bebesenn 19,785,241 19,421,025 19,306,489 

Liabilities — 
Stock (cee RY. AND IND. SEOCTION).. - = ,000 12,525,000 12,525,000 
Firat mortgage bonds................ 4,446,000 4,446,000 4, 446, 000 
Accounts payable ..........-.0.-.-.-- 952 37,898 64,186 
Unpaid vouchers ... 148,318 137,411 84,443 
Unpaid pay-rolls.. 152,970 109.828 116,142 
Interest 4. am 18,525 18,52 18,525 
Taxes accr 17,723 18,443 15,022 
88. imp’ rte ry “exhauatio - 136,563 264,720 485,001 
III, «0. cansaonencengnasennen 19,623 410 18,138 
Surplus fand of proprietary com- 

panies depos’d with Pac. Coast Co. 599,383 482,638 393,682 
PO NE Bt Bicacciccocccecdescsaccece 1,710,677 1,364,153 1,142,854 

Total Mabilities................... 19,785,241 19,421,025 19,306,489 

—V. 79, p. 17u6. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Directors Re elected— 
Merger of Subsidiaries Approved,—A* the annual meetin 
on Thursday no change was made or sought in the personne 
of the board of directors, the Union Pacific interests which, 
it is understood, recently acquired a minority holding in 
the stock (V. 79, p. 1881) apparently not caring to secure 
representation at this time. The proposition to purchase 
several subsidiary lines, etc., was duly approved (V. 79, p. 
1022).—V. 79, p. 1839, 1831. 


Ballston ( N.Y.) Terminal (Electric) RR.—Receivership.— 
At Saratoga, N. Y., on Thursday, Justice Spencer, in the Sa- 
preme Court, Special Term, appointed Walter P. Butler of 
Saratoga referee, with orders to sell the property, applying 
the proceeds to the liens in the following order: 

Adirondack Trust Oo. of Saratege Jy g8, $11,000; first montage 
(trustee, roo? Trust C ew York), $250,000; gen 
nortesse, { (tr » TOL. Citizens’ hovines & Trust Co. of Cleveland), $100. - 


Bangor & Aroostook RR.—Sale of Stock.—A considerable 
block of the $1,550,000 capital stock has been sold by Lee, 
Higginson & Co. The name of the purchaser is not made 
pabiic, but leading officials of the company are quoted as 
denying that the sale involves a change in control or man- 
agement.—V. 79, p. 1704, 211. 


Bath & Hammondsport RR.—Foreclosure of Second Mort- 
gage.—The Central Trust Co., as trustee, has brougbt suit to 
foreclose the second mortgage for $200, 000, with a view no 
doubt to obtaining clear title for the Erie RR. Co., which pur- 
chased control some months ago. No receiver has been ap- 
plied for.—V. 77, p. 1224. 


Boston & Providence Electric Ry.—Contract for Con- 
struction.—The “‘Iron Age” says : 

James F. Shaw & Oo., Boston, Mass., have been awarded the entire 
contract for building and equipping anew electric line connectin 
Boston and Providence, the contract Bie being about $3,000.0 
About 32 miles of new tracks will be laid. The contract includes large 
power stations.—V. 75, p. 497. 

Baffaio Creek RR.—Bonds Offered.—Spencer Trask & Co. 
are Offering for sale by advertisement on another page a 
block of the consolidated mortgage 5 p.c. gold bonds due 
Jan, 1, 1941; authorized issue $1,000,000; outstanding $645,- 
000. Tne interest on the company’s funded debt and 7 p. CG 
dividends upon the capital stock are guaranteed jointly 





and balance sheet have been as follows: 


under terms of lease by the Erie RR. and the Lehigh Valley 
RR. A circular says: 
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The company, incorporated in 1868, operates a terminal and belt 
line road located entirely within the limits of the city of Buffalo. It 
connects with every railroad entering the oity, and affords the only 
access by railto approximately three-fourths of that portion of the 
harbor devoted to through lake and rail traffic. The ae owns & 
frontage of about 2,300 feet upon the lake,through which it has ex- 
cavated a chip canal 1,800 feet in length. It also owns a double-track 
bridge over the Buffalo River, anda single-track swing-bridge over 
the canal. The earnings from all traffic are not reported separately, 
but the lessees state that the road yields a surplus above interest 
charges and guaranteed dividends. 

Baffalo Rochester & Pittsburgh Ry.—New Stock— 
Option.— The shareholders will vote on Nov. 21 in New York, 
and on Nov. 28 at Ridgway, Penv., on issuing $8,000,000 
additional capital etock to provide for completing the Indiana 
brauch and for other capital requirements. When the in- 
crease has been authorized, it is the intention of the board 
“to offer this stock for subscription to the shareholders in 
such amounts as may be necessary on account of capital ex- 
penditures.” A circular dated Oct. 28 says: 

As stated in the report for the year ending June 30th, 1904, the cost 
of the Indiana Branch has exceeded by —_ the proceeds of 


jae payments made during the three months endin pt. 80th 
have increased this excess to $498,664. In order to provide for this 
outlay and also for other capital requirements, the Directors recom- 
mend a further increase of the common capital stock by an amount of 
$3,000,C00.—V. 79, p. 1704, 684. 

Chicago Great Western Ry.—Listed.—The New York Stock 
Exchange has listed $6,500,000 additional common stock, 
making the total amount listed to date $36,424,600. This 
additional stock is part of a block of $12,800,000 which the 
company contracted to give in exchange for a like amount of 
new stock of the Mason City & Fort Dodge RR. Co., the 
latter having recently increased its authorized share capital 
from $5.0/0, Sy owned by the Chicago Great Western) 
to $20,000,000. The M,C, & F. D. owns 878 miles of road, 
only 93 miles of which is mortgaged, the bonded debt being 
only $1,380,000. See page 1820 of RatLway & INDUSTRIAL 
Section issued to-day.—V. 79, p. 1848, 1826, 

Chicago St. Paul Minneapolis & Omaha Ry.— Purchase 
Ratified.—The stockholders at their annual meeting this 
week ratified the purchase of the Chippewa Valley & North- 
western and the Eau Claire Chippewa Falls & Northeastern 
Ry., both subsidiary companies, Compare p. 1777 of RalL- 
WAY AND INDUSTRIAL Section issued to-day.—V. 78, p, 14438. 

Chicago Terminal Transfer RR.—Listed.—The New York 
Stock Exchange has listed $400,(00 additional 4 p. c. bonds of 
1947, making the total listed to date $15,185,000.—V, 79, p. 
1641, 1023, 

Cincinnati Indianapolis & Western Ry.—Dividends,— 
The report of the Cincinnati Hamilton & Dayton in its in- 
come account (see p. 1952 of to-day’s CHRONICLE) shows that 
the Cincinnati Indianapolis & Western Railway Co. has paid 
dividends on its capital stock (all owned by the C. H. & D. 
to the following amounts, viz.: in the year 1902-03, $126,799; 
in 1908-04, $167,323.—V. 78, p. 2011. 

Cincinnati New Orleans & Texas Pacific Ry.—Report.— 
The results for the fiscal year ending June 30 were : 

Gross Net Other Deduc- Dividend Balance, 
Year. earnings. earnings. income. _ tions. ot yo surplus. 
1903-4.$6,768,744 $1,597,421 $33,251 $1,256,348 $100,000 $274,374 
1902-3. 6,155,454 1,506,015 63,508 1,106,333 108,833 354,852 

Deductions as above in 1908-4 include $89,225 for perma- 
nent improvements and new and additional tracks. Divi- 
dends in 190208 are for 13 months, the preferred stock 
having been issued June 1, 1902.—V. 79, p. 626, 

Cleveland Painesville & Ashtabula Electric Ry.— Charges 
Withdrawn.—The receiver, who was appointed last week un- 
der charges of over-capitalization and mismanagement pre- 
ferred by Jethro G, Mitchell of Toledo, was discharged on 
Oct, 25 on request of the plaintiff, who found, it ia said, that 
he could not make out a case.— V. 78, p. 702. 


Delaware Lackawanna & Western RR.—Tunnel j Under 
North River Proposed.—See Lackawanna Tunnel RR below. 
—V. 78, p. 2334. 

Eastern Ohio Traction Co.—Assessment.—A majority of 
the stockholders have agreed to an assessment of $15 a share, 
and the others are being persuaded to participate, with a view 
to purchasing the greater part of the floating debt and thus 
facilitating recrganization. A very considerable eum is also 
desired for improvementsand extensions, the latter including 
a 16-mile line projected from Garrettsville to ‘the terminus of 
the Chagrin Falls Branch to Warren, there connecting with 
the Mahoning Valley Traction Co. for Youngstown. No re- 
organization plan has as yet been adopted.—V. 78, p. 768. 


Fort Wayne & Southwestern Traction Co.—Sold.—Re- 
ceiver 8. L. Nelson has been discharged, the property having 
been bought outright by the Fort Wayne & Lehigh Valley 
Traction Co., which assumes the $1,000,000 5 p. c. bonds of 
July, 1982, The purchaser now controls the entire traction 
acd ligbting interests of Fort Wayne.—V. 79, p. 500, 151. 

Fort Wayne & Wabash Valley Traction Co.— Acquisition. 
—See Fort Wayne & Southwestern Traction Co. above.—V. 
79, p. 500, 151. 

Indianapolis & Vincennes RR.—Merger.—See Terre Haute 
& Indianapolis RR. below.—V. 70, p. 739. 

Interborough Rapid Transit Co., New York City.—Nine 
Miles of The oad in Operation.—The subway electric road 
was formally opened on Oct. 27. Appropriate exercises in 
the City Hall were followed by the running of the first train 
at 2p, mM. with Mayor McClellan as motorman. During the 
afternoon only invited guests and persons having passes were 





carried, but at 7 Pp. M. the regular service was inaugurated, 
about 127,000 passengers, it is estimated, having been han- 
dled from 7 Pp. M, till midnight. The road in operation ex- 
tends from the City Hall to 145th St. and Broadway, a Jis- 
tance of about nine miles, Local trains of five cars each are 
run during the day at 3 minute intervals, making twenty-six 
stops on the way, while express trains of eight cars each, 
are despatched in the rush hours every four or five minutes, 
stopping between 96th St. and the City Hall only at 14th, 
42d and 724 streets. 

As to further extensions, Mr, Alexander E, Orr, Chairman 
of the Rapid Transit Commission, said : ; 


It is expected that in a very few weeke the Eastern Division will be 
ready foro tion as far as the station at Lenox Ave. and 145th St. 
It is too early yet to estimate when the subway will be completed to 
ite northern terminal points, although the Commission is satisfied the 
Rapid Transit Subway Construction Co. are doing all in their wer, 
in the face of very adverse circumstances, towards this desirable end. 
I may also add that we fully expect the portion of the Brooklyn Di- 
vision situated between the City Hall Park and the South Ferry will 
be ready for operation eome time during the coming summer. 

Compare map in RaILway AND INDUSTRIAL Section.— 


79, p. 1462, 1881. 


Louisville & Nashville RR.—Called Bonds.—in last 
week’s issue, on page viii of our advertising columns, will be 
found the numbers of $55,000 Evansville Henderson & Nash- 
ville Division bonds which are called for payment at 110 and 
interest on Dec. 1, 

New Bonds for South & North Alabama RR.—See that 
company below.—V. 79, p. 1471, 1468, 1457, 

Muskogee (Ind. Ter.) Traction Co.—Construction.—H. M. 
Byllesby & Co. of Chicago, who are constructing the gas 
plant at Muskogee, I, T. (V. 78, p. 992), have been retained as 
engineers to design and construct this company’s railway, 
with an approximate trackage of 4°7 miles, 

New York Central & Hudson River RR.—Listed,—The 
New York Stock Exchange has listed $4,542,000 additional 
og p. c, bonds of 1997, me the total listed to date $75,- 
409,000, and has authorized the listing, when issued, of further 
amoants up to a total of $77,000,000. , This last amount repre- 
sents bonds issued or to be issued for the following purposes: 
Bonds canceled. ......$61,078,857 | Bonds due............ $621,977 
Prem’minref’gabove 2,968,378 | Other purposes....... 968,609 
General purposes.... 11,362,179 

Total of above ...... $75,409,414! Grand total......... $77,000,000 

Since August, 1903, $5,348,000 of the bonds have been 
issued for ‘‘general purposes.”—V, 79, p, 1642, 1458. 

New York & Jersey RR.—Damages.—See Lackawanna 
Tunnel RR. above.—V. 79, p. 1882, 681. 

New York Ontario & Western Ry.—Deal,—All the inter- 
ested parties preserve the utmost reticence regarding the re- 


)| cently pending sale or lease of the road to the New York 


New Haven & Hartford. It is impossible, therefore, to con- 
firm the story that the New Haven Company hes actually in 
its treasury ‘‘a bare majority of the stock, purchased at $45 
a share, ex-dividend of $3.”—V,. 79, p. 1705, 1462. 

Northern Secarities Co.— Offer to English Holders,—Presi- 
dent J. J. Hill has personally offered to the English regis- 
tered holders of 2,000 shares or less of the company’s stock 
to advance through Baring Brothers & Co. prior to Oct. 31 
$2 25 per share on account of the dividends delayed by pend- 
ing litigation. 

The advances will be without interest and will be re-payable when- 
ever the ormpany shall distribute the surplus earnings accrued on the 
shares of the Northern Pacific Ry. Co. and of the Great Northern Ry. 
Oo. or when it may distribute to the holders of itejown stock the rail- 
way shares. - V. 79, p. 734, 628. 

Northwestern Elevated RR., Chicago.—Report.—The re- 
sults for the year ending June 30 were: 


Year. Gross. Net. Oharges. Bal., sur. 
WDOS DE .cccccocccecd $1,724,929 $1,158,853 $955,599 $203,254 
1902-03............- 1,642,456 1,125,015 941,605 183,410 

7 —V. 79, p. 1332. 


Oregon Short Line RR.—Participating Bonds to be Called. 
—The necessary ninety days’ notice will be given on Nov. 1 
of the call for redemption at 1021¢ and interest, on Feb, 1, 
1905, of the entire issue of Four per cent and Participating 
bonds of 1902, On June 30, 1904, there were outstanding 
$82,491,000 of these bonds, of which $36,500,000 were held by 
the public and $45,991,000 by the Union Pacific RR, Uo, Of 
the latter’s holdings $13,500,000 are deposited as security for 
$10,000,000 U. P. 5 p. c. notes of 1908 (V. 77, p. 148), 

This action, we are advised, is taken simply to avoid the 
payment at some future time to the holders of the Partici- 
pating bonds of a large sum on account of the accumulated 
dividends upon the Northern Securities stock ($82,491,000) 
pledged as collateral. These dividends have been accumulat- 
ing since February last, owing to the order of the Court.— 
V. 79, p. 1705. 

Pere Marquette RR.—Called Bonds,—Marquette equip- 
ment bonds for $104,000 were payable Oct. 1, at par (ex-inter- 
est due that day), at office of Charles Merriam, 50 State St., 
Boston.—V. 79, p. 1642, 968, 

Pittsburgh Terminal KR. & Coal Co.— Wabash in Control. 
—The following directors and officers have been elected : 

Directors; George J. Gould, Edwin Gould, E. T. Jeffery (President 
Denver & Rio Sout, Jooomm Ramrey Jr., J. W. Pawterson, Colonel 
W. D. Holliday, J. T. Waleh, all Gould men; and Charies Don- 
| sey! Ax Nicola, T. N. Barnedall, William Flinn and W, G. Rock of 
t wners. 

: Jr., President; J. W. Patterson, Vice- 
cers: Joseph Remeowy W i 


Offi 
President; H. B. Henson, 3 W. G. . tant Treasurer 
and Secretary: W. H. Ho lliday, Traffic Manager.—V. 79, p. 1024. 
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Public Service Cvrporation of New Jersey.—Notes,— 
The directors have authorized an issue of $7,250,000 of 5 p. c. 
5-year collateral trust notes, The notes will be dated Nv. 1, 
1904, and mature Nov. 1, 1999,but are subject to call for pay- 
ment on any interest date, at compiny’s option, on sixty 
days’ notice, at 10214 and interest ; denomination, $1,090); in- 
terest periods May 1 aud Nov. 1; Fidelity Trust Co, New- 
ark, N. J., trustees. R tert Winthrop & Co., J. & W. Selig- 
mau & Co, and Lee, Higginson & Co, have purchased the 
issue and are vffering them for sale at 98 and interest. The 
proceeds from the sale will provide for the cash require- 
ments of the company for maturing obligations, extensions 
and improvements until 1906. The notes are secured by 
$11,500,000 of bonds of subsidiary companies.—V, 78, p. 2335. 

Rati. nd RR.—New Directors.—At the aanual meeting on 
Oct. 27 Robert Treat Paine 2d and E, F. Gebhardt, both of 
Boston, were elected directors to succeed George H. H4ll and 
8. R. Callaway, both recently deceased. The annual report 
was in V. 79, p. 1701. 

St. Louis & San Francisco RR.—Note: Ca‘led.—The com- 
pany has called for payment at par on Nov. 1 at the North 
American Trust Co., New York City, the $700,000 6 p. oc. 
goid notes of Dec. 1, 1903, which were taken by the sub- 
scribers to the 444 p. c. notes of 1903 having New Orleans 
extension securities as collateral. The 6 p. c, notes are se- 
cured by deposit of $1,000,000 of the authorized issue ($9, 160,- 
000) of eaid 41¢ p. c. notes, Compare V. 77, p. 2281, 

Report.—See pages 1951 and 1966 to 1971 of to-day’s CHRON- 
ICLE.—V. 79, p. 102), 968. 

St. Louis Vandalia & Terre Haute RR.—Merger.—Sce 
Terre Haute & Indianapolis RR, below.—V. 79, p. 1267. 

South & North Al.bima RR.-- New Ronds.—This sutsid 
iary of the Louisville & Nashville RR. Co. has called a meet- 
ing of the shareholders for Nov. 26 to authorize a new mort- 
gage to secure $2.000,000 bonds. See Louisville & Nashville 
bonded debt in RAILWAY AND INDUSTRIAL Section. 

South-Side Elevated RR., Chicago.— Bonds Offered.—N. 
W. Halsey & Co., New York and Chicago, are : ffering at 
108 and interest a round block of the outstanding $3,000,000 
firet mortgage 41¢3,—V. 79, p. 1642. 1462. 

Terre Haute & Indianapolis RR.— Consolidation.—The 
stockholders of the St. Louis Vandalia & Terre Haute RR. 
Co. will vote Dac. 17 on a merger with the Terre Haute & 
Indianapolis, the Terre Haute & Logansport and the Indian- 
apolis & Vincennes roads. 

Jadge Baker at Indianapolis, on Oct, 25, ordered the re- 
ceiver to surrender the property on Nov. 1.—V. 78, p. 2336. 

Terre Haute & Logansport Ry.—Merger.—See Terre 
Haute & Indianapolis RR. above.—V. 72, p. 985. 

Terre Haute & Peoria RR.~ Payment of Coupons.—The 
receiver has been ordered to pay in fall the coupons due 
Mar. 1 and Sept, 1, 19°4, on all the outstanding bonds, but 
without interest on interest, See Terre Haute & Indianapo- 
lis RR. above.—V. 79, p. 905, 

Toledo St. Louis & Western RR.—Report.—The resuits for 
the year ending June 3) were: 


Year. Gross. Net. Oth.income. Oharges Bal,, sur 
1903-04. ...$3,341,648 $915,474 $4,968 $696,499 $228,943 
1902-03.... 3 111,359 854,382 9,256 692,000 171,638 


. 78, p. 230. 

Union Pucifie RR.—To Pay Participating Notes.—See 
Oregon Short Line RR. above.—V. 79, p. 1707, 1705, 1699. 

Wabash RR.— Li ted,—The New York Stock Exchange has 
listed $299,000 additional first lien 4 p. c. terminal mortgage 
bonds of 1954, making the total listed to date $1,715,000.— 
V. 79, p. 1714, 1699, 1688. 

Western Maryland RR.—New Director.—At the annual 
meeting on Oct, 29 A. H, Calef [Secretary and Treasurer of 
the Missouri Pacific Ry. Co.] was elected a director to 
succeed General John M, Hood, who — after thirty 
years’ connection with tre road, The board now includes: 

Winslow S. Pierce, H. O. Deming, John W. Gates, Edwin Gould, 
A. H Calef, Lawrence Greer, George J. Gould, H. B. Henson, W. H. 
Molntyre, James H. Hyde, all of New York; Joseph Ramsey Jr. of St. 
Louis, and 8. Davies Warfieid and F. 8. Landstreet of Baltimore. 

Balance Sheet.— See page 1953.—V. 79, p. 1267, 1024, 

West Jersey & Seashore R&.—Sale of Bonds,—The com- 
pany has sold to Brown Bros. & Co, $1,000,000 fizst consoles, 
series C, being the entire issus of said seiies, The share 
holders will meet Nov, 11 to fix the rate of interest on these 
additional bonds.—V. 79, p. 1463, 209. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

|The] American Tobacco Co.—lall for Deposit.—In ac- 
cordance with the merger agreement of Sept. 9, the new 
American Tobacco Co, invites the shareholders of the 
present American, Continental and Consolidated tobacco 
companies to convert their stock into the common stock, pre- 
ferred stock and obligations of the new company upon the 
terms arranged, through deposits of their holdings with the 
Merton Trust Co, 

The company also offers to the holders of the outstanding 
4p. c. gold bonds of Consolidated Tobacco Co, to acquire 
their bonda in exchange, at par, for the 4 p. c, gold bonas of 
The American Tobacco Co, maturing Aang, 1, 1951, with in- 
terest accruing from Ang, 1, 1904, This offer will remain 
open until the close of business Jan. 31,1905. Bondholders 
who make their deposits on or before Dac. 10, 1904, may, at 
their option, take in exshange bonds of The American 
Tobacco Co, as above described, or partly such bonds :n4i 





partly (bat not to exceei 50 p. c. of their deposit of Consoli- 
dated Tobacco Co. 4 p.c. bonds) in the 6 p.c, cumu'ative pre- 
ferred stock of The American Tobacco Co, at par. 

The plan of consolidation containing the terms of exchange 
in full for both stock and bonds and various other particu- 
lars of importance was given in the CHRONICLE of Sapt, 17 
on p. 1024, (Compare also the Raitway & INDUSTaIAL 
Section issued to-day, p. 1888.) Both series of new bonds are 
issued under one indenture executed by The Amsrican 
Tobacco Co, to the Morton Trust Co., as trustee, Dsnomi- 
nations: Coupon bonds, $1,000 and $5,000; registered bonds, 
$50, $100, $500, $1,000, $5,000, $10,000, $50,000 and $100,000, 
See further particulars in our advertising columas. 

T:ust Indenture.—The trust indenture made under date of 
Oct, 2), 1904, tothe Morton Trust Co., as trustee, for the 
benefit of the two series of new bonds containsin brief the 
following provisions : 

In order to secure the payment of the principal and interest of both 
series of bonds, the American Company hereby imposes a charge (in 
favor of the trustee) upon all ite property and present and fature net 
income for the benefit, firat, of the 6 p. c. bonds, and, second, of the 4 
p. o. bonds, and covenants that it will never mortgage ite property or 
create any specitic charge upon its earnings without confirming the 
charge aforesaid as prior claims, in the order named, upon its property 
and net income. 

The amount of bonds which may be certified under this indenture is 
limited absolutely to $56,100,000 6 p. co. bonds and $78,689,100 4 p. 
6. bonds. Coupon bonds may be registered asto principal cr prinet- 

al = interest; full registered bonds may be exchanged for coupon 

onds. 

In case of default in the payment of intereston any bond or bonds 
for 90 days, then upon the written request of the holders of 25 p. o. in 
amount eitherof the 6 p. co. bonds or of the 4 p. c. bonds, the trustee, by 
notice in writing, shall declare ths principal of all the bonis of both 
series to be due and payable immediately. And in any such case, or 
in care of defauitas regards any other c»venant for a period of 90 
days after written notice, the trustee may proceed to enforce the 
rights of the bondho!ders as deemed most ¢ffsctual, and in such case 
shall be entitled to the appointment of a receiver. The holders of 75 
p. c. of each class of bonds acting in concert eha'l have ths right to 
control the meth d of all such proceedings, including the appointment 
ofa receiver. The trustees shall be entitled to recover judgment for 
the whole amou:t due and unpaid on the bonds. The 6 p.o. bonds 
shall be entitled to payment in full of principal and interest, with in- 
terest at 6 p. c. on Overdae interest; and thereafter the 4 p. co. bonds 
shall be entitled to their principal and interest, with faterest at 4 p. oc. 
on overdue interest. A majority in amount of the bondholders of 
either class shall have the right to modify the rights of the holders of 
the bonds of said class as against the company or any property subject 
to this indenture. 

The indenture made Jane 15, 1991, by the Consolidate1 Tobacco Oo. 
has been modified by the assent of the holders of a majority in amount 
of the bonds by written instruments, dated Sept. 9, 1904, fled with 
the Morton fruet Co., it being intended that the 4p. o. bonds issued 
hereunder ratably with the 4 p. o. bonds of the Consolidated Tobacco 
Co. shall as against all assets passing to the American Co. from the 
Coneolidated Oo. be entitled to all of the righta procured dy an inden- 
tare of June 15, 1901, as mod:fied by said written instramants if the 
same are not otherwise by this ind snture expressly secared. 

Appeal,—Jalias B_ Ikelhermer and other complaicants 
have filed an appeal to the Court of Errors and Appeals from 
Vice-Chancellor Pitney’s decision in refusing an icjanoction 
agaiust the m:rger of the tobacco companies, but this will 
not delay the consummation of the merger. 

Sale of Japanese Interests.—A cable dispatch from Tokio 
on Sept, 28 said : 

The Japaneee Government has finally decided to take over the 
Oriental Printing Co. at Kyoto and other additional assets of the 
American Tobacco Oo., thus increasing by nearly 1,090,000 yen 
($500,000) the compensation to be made to the company for its inter- 
~ — by the Government monopoly created last March.—V 

-P " 

Berguer & Engel Brewiog Co, Philadelphia.—Resump- 
tion of Div:icends,—The directors have declared a semi- 
ancual dividend of 4 p. c. on the $1,650,000 8 p. c. cumula‘ive 
preferred stock, payable Nov. 21 to holders of record Ost. 28. 
Dividerds were discontiaued in Nov., 1899. The floating 
debt is said to have been reduced to a very small amount.— 
V. 77, p. 1876. 

Bash Terminal Co.—Consolidation,—The stockholders will 
vote Nov. 17 on a proposition to purchase the property of the 
Bash Company, Limited. The latter is the original plant, 
which will now be acquired and consolidated into the Bush 
Terminal Co. (see map on page 1891 of our Raitway & In- 
DUSTRIAL Section). The purcha-e price for the Bush Co,, 
Ltd., property is $3,50),000 in Bush Terminal Co. securities, 
viz.: $',5)0,000 in consol. bonds; $1,500,009 in preferred stock; 
$500,000 in common stock. 

The stockholders will be asked to authorize the issue of 
$1,510,000 5 per cent non-camulative preferred stock for the 
purpose of the ecquisition and also to authorize a mortgage 
to secure $10,000,000 consolidated 5 p. c. bonds due 1155 
but redeemable after 1915 at the option of the company. Of 
these bonds, $1,500,000 will be paid on account of the afore- 
said purchase; $4,041,000 will remain in the treasury for 
future use; and the rest ($4,159,000) will be reserved to retire 
the existing indebtedness, v'z., the Bush Terminal first mort- 
gage bonds, $3,459,000 ; a $300,000 mortgage on the Bush Co, 
property, and a $700,000 real estate mortgage. The latter 
covers nine blocks between 2d and 3d avenues and 28th and 
37th streets, Brooklyn, outsile the present property, which 
it is proposed to improve with factories and other buildings, 
and to connect with the docks and wharves of the Bush Ter- 
minal Co. by the terminal railroad. Daring the current 
fiscal year it is thought that some $500,000 of the new bonds 
may be issued for the construction of a cold-storage ware- 
house, factory buildings, working capital, etc. 

Fire, —Pier No. 7, one of the largest in the city, with a 
great quantity of cotton, hemp and sugar, was seriously in- 
jured by fire early yesterday.—V. 79, p. 1643, 


Consolidated Tubaceo Co.—Exchange of Stock and Bonds, 
—See American Tobacco Co, above.—V, 79, p. 1706, 1643. 
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Continental Tubacco Co.— Exchange of Stock.—See Amer- 
ican Tobacco Co. above.—V. 79, p. 1025. 

Cracible Steel Co. of America.—New Bonds Authorized,— 
At the annual meeting last week, the new bond issue for 
$7,090,000 was unanimously authoriz9i, although some effort 
was made to reduce the amount to $6 000,000.—V. 79, p. 1706, 
1702. 

Knickerbocker Steamboat Co., New York. — Receivership. 
— 0. Thursday Henry L. Joyce was sppointed receiver tor 
the company by Justice Amend of the Supreme Court in the 
suit of Alexander S, Aronson, a creditor on an assigned claim 
of Thomas Dennin for $166. 

The company owned the excursion steamboat General Slocum, 
which was burned tn the East River last summer with a loss of about 
1,000 lives. Damage suite aggregating several hundred thousand dol- 
lars resulted from this accident. The company, which still owns the 
steamer Grand Republic, has $250,C00C capital stock, but, it is stated, 
has never paid adivideud. President, Frank A. Barnaby. Office, 149 
Broadway, N.Y City. 

Lackawanna Steel Co.—New President.—E, A. S, Clark, 
General Manager of the Internatiooal Harvester Co. and for- 
merly connected with the Illinois Steel Co. in the same capac- 
ity, wason Thursday elected President in place of Walter 
Scranton, who resigned in December last, Vice-President 
Moses Taylor having meantime been acting President. 

Cperations.—Four of the open-hearth furnaces are in oper. 
ation and the remaining two furnaces will be started in a few 
days. The new slabbing mill commenced operations about 
Oct. 16 and the Universal plate mill will be opened on Mon- 
day next. The manufacture of structural iron and steel 
plates, etc.,, was begun in Aug., 1904 —V. 78, p. 771. 


Louisville Tobacco Warehouse Co.—Dividend Increased, 
—The company has declared an annual dividend of 10 p. c. 
on its $1,0€0,°00 common stock (contrasting with 6 p. c. paid 
last year); also the regular semi-annual dividend of 4 p. c, on 
the $850,' 00 preferred stock, both payable Nov. 4 to holders 
of record Nov. 1. The company has eight warehouses and 
“ample capacity for selling over 1,000 hogsheads daily at 
auction.”—V. 71, p. 1070; V. 77, p. 801. 

Mexican National Construction Co.—Distribution.—A 
payment of $3 = share upon the $700,900 of 7 p. c. preferred 
stock and also .¢ upon the dividend scrip will be paid 
Nov. 1 upon presentation of the certificates and the scrip, 

The capital stock was reduced in June, 1901 (following the sale of 
the holdings in the Mexican National RR; V. 72, p. 1083), from $8,- 
000,000 (of which $7,000,000 was preferred) to $800,000 by reduc- 
tion of the par value of the shares from $100to 810. The company 
now owns 89 miles of railroad in M: xico, viz., Zacatecas to Ojocalieute, 
30 miles, and Manzanillo to Colima, 59 miles. It has no debts or obli- 

ations. The present distribution is made from surplus assets. 
The company is a Colorado corporatior. William J. Palmer is 
President, and Walter Hinchman, Vice-President, Secretary and 
Treasurer, 11 Broadway, New York.--V. 72, p. 1083. 

Nassau County tas Co., Hempstead, L. I.—Receivership — 
Judge Eiward B. Thomas of the Usited States District 
Court on Thuriday appointed George G. Ramsdell receiver for 
the company on application made by the E. D. Smith Co. of 
Philadelphia, a creditor to the amount of $1,255. 

The capital stock is $250,900 ($225,000 outstanding) and there are 
$250,000 bonds pledged to secure notes aggregating, it is said, $130,- 
000. Warren T. Raweon of Philadeiphia, Secretary and Treasurer, ad- 
mite the truth of the billof complaint. See V. 77, p. 40. 

New York & Westchester Lighting Co.—Property R-trans 
ferred,—This company, having acqnired by deed the Weat- 
chester Lighting C»., made, as stated last week, two bond 
issues, one consisting of $10,000,090 general mortgage bonds, 
with interest graded, and the other comprising $2,500,0°0 of 
5 p. c. debentures, both issues being guaranteed as to princi- 
~ and interest by the Consolidated Gas Co. of New York 

be property was then re-transferred to the Westchester 
Lighting Co., which now holds the same, 

Interest on the general mortgage [gold] honds is payable 
as below, there being no coupon due Jan. 1, 1905: 


Date. P.O. | Da'e. P. 0. | Date. P. 0. | Date. P. Oo 
July '905....%4!' Jan. 1908....48; July 1910...1 | Jan. 1913..... lly 
Jan. 1906....%4 July 1908....5 | Jan. 1911 ..1 | July 1913......1% 
July 1906....49 Jan. 1909....58) July 1911 ..1%/ Jam. 1914......1% 
Jan. 1907....49 | July 1909... 


2 (3ay 1912 ..14% July 1924..... 2 
July 1907....49| Jan. 1910....%| July 1912 ..1%9| Thoreafter 2 8.-A. 


From July 1, 1914, the rate is 2 p. co. semi-annually until matarity.— 
V. 79, p. 1706, 503. 

Oklahoma Gas & Electric Co.—New Officers.—In the reor- 
ganization of the management, which took place on Ost. 20, 
the following directors (and officers) were elected: 

OC. B. Ames, Oklahoma City, President; H. M. Byllesby, Chicago, 
Vice-President; D. f. Flynn, Oklahoma Oity, Secretary; A. K Grimes, 
Guthrie. Treasurer; Rufus O. Dawes, Chicago; Samuel [nsull, Chicago; 
H. 1. Newton, Sparta, Wis. 

R. J. Graf, Chicago, was appointed Assistant Secretary 
and Treasurer. H. M. Byllesby & Co. were retained as en- 
gineers for the property. 

New Mort.age.—A new mortgage has been authorized to 
secure $1,000,000 bonds,of which $300,000 ur» presumably re- 
served to provide for alike amount of first 53 due March 1, 
1922, but subject to call at 105 0n any interest day.—See V. 
75, p. 1043. 

People’s Gas Light & Coke Co., Chicago.—Maturing 
Bonas.—The $2,100,000 first mortgage 6 p. c. bonds and 
coupons maturing Nov. 1, 1904, will be paid upon preeenta- 
tion either at the officeof the Central Trust Co., New York, 
or the Swies Bankverein, 43 Lothbury, London, E. J., Eng- 
land,—V. 79, p. 155. 

Pressed Steel Car Co.—November Dividend Omitted on 
Common Stock.—Ihe directors on Wednesday declared the 
usual quarterly dividend of 177 p. c. on the preferred shares, 





but decided not to make a distribution this November on the © 
common stock, The common shares received in 1900 6 p. c.; 
in 1901-02, 4 p.c per annum; in 1903, 5p.c., and this year 
three quarterly dividends of 1 p.c. each. President Hoffstot 
is quoted as saying that the depression in the car building 
tusiness has recently been somewhat relieved, but that it is 
impossible to determine whether the improvement is more 
than temporary.—V. 78, p. 2388. 

Topeka Water Co.— City Council Votes Not to Purchase. — 
(See ‘Tops ka,” p, 1978, “‘S:ate and Ci:y D partment.’—V, 
78, p. 1786. 

United States Realty & Improvement Co.—New Directcrs, 
—Stephen 8. Palmer and Cortland Betts were recently added 
to the board of directors. The officers and directors are now 
as shown on page 1902 of the RAILWAY AND INDUSTRIAL Sec- 
tion issued to-day.—V. 79, p. 1481, 1384. 


United States Shipbuilding Co.—Sale.—At Newark, N. J., 
on Oct, 24, Receiver Smith sold at auction various book ac- 
ccunts, contracts, good-will, etc., belonging to the company 
to the Sheldon reorganization committee for the upset a 
#50,000. At Wilmington, Del., on Oct. 25, the Harlan & 
H_llingworth plant and personal property were bid in at the 
upset prices, vz. $550,000 and §135,000, respectively. The 
capital stocks of the subsidiary companies which were of- 
fered for sale in one block were not sold, Mr. Sheldon’s bid 
of $200,000 being thought insufficient. The sale was deferred 
till Oct. 27 and then till Oct, 31.—V. 79, p. 1334, 969, 

Virginic-Carolina Chemical Co.—Balance Sheet of Sept.15. 
—The balance sheet of Sept. 15, including the Southern Cot- 
ton Oil Co. as of Aug. 81, gives the current assets and liabili- 
ties as follows : 

CURRENT ASSETS AND LIABILITIES SEPT. 15, 1904. 


Assets — g | . Ltabtlities — 
DOMED ..000000sns0escresesessse-cee 2,000,774 | Accounts payable ............. 1,258,708 
Bills and accounts receivable, | Bils ) Vir..Car. Chemical Co..1,514,150 
less bills discounted and re- | pay-> Southern Cotton Oil Co.2,432,500 
GEEVO. 6 cersescdesscsconsécecsesé 8,923,363 | able.) Other subsidiary cos... 486,607 


The inventory has been increased $804,818 during the quar- 
ter in preparation for the demand (a large majority of 
—— which comes during the six months ending 

une ov. 

Of the $7,900,000 collateral trust bonds, $500,000 have been 
deposited with the trustee for cancellation ; bonds of sub- 
sidiary companies outstanding, $151,000.—V. 79, p. 686, 632, 


Westchester Lighting Co.—Property Again Acquired.— 
we ago & Westchester Lighting Co. above.—V, 79, p. 


Westinghouse Electric & Manufactaring Co.—New Issue 
of Debentures.—President Westinghouse announces that in 
view of the Jarge increase in business which will follow the 
introduction of the single-phase system in the operation of 
steam and interurban railways, the continued growth in the 
volume of sales of other standard lines of electrical ap B- 
ratus, and the desirability of providing working capital for 
such largely increased business, there has been created by 
the board of directors in lieu of a further increase of fixed 
capitaliz ition, an issue of $15,000,000 of 5 p, c. 20-year deben- 
tures, which can be retired at 105 at the company’s option 
from the sale of investment securities or earnings. This 
new issue was authorized in accordance with the recommen- 
dations of a comm'ttee consisting of Brayton Ives. George 
Westinghouse and George C. Smith, which was appointed 
pursuant to a resolution of the board adopted at its meeting 
on Ang. 24, 1904, to consider and report upon a comprehen- 
sive plan covering the requirements of the company fora 
period of years. 

The report of the committee follows: 

The large and continuous growthof your company’s business, ite 
prospective increase, and the moderate amount of ite share capital, 
now $25,000,000, all issued, compared witno ites fixed and working 
aseots of over $50,C00,000, and the importance of haviog in reserve 
the necessary means of providing capital for the protection and ex- 
tension of the company’s business, have been carefully considered by 
your committee. 

It is in our judgment a wise and conservative measure to provide 
this additional capital in the form of an issue of debentures which can 
be retired rather than by.a permanent increase of capital stock. Such 
debentures to be disposed of at the cisvretion of the board at such 
times and in such amounts not exceeding a reasonable aggregate as 
will meet best the company’s capital requirements. 

We acco dingly submit herewith aform of debenture agreement, 
prepared by counsel, securing an issue of debenture certificates of a 
total authorized issue of $15,000,000, and maturing in twenty years, 
bearing interest at 5 p. oc. per annum and redeemable on call at 108 
and accraed interest,and respectfully, r d its adoption for 
the reasons above set forth. 

President Westinghouse further states that there has been 
no consideration of the retirement of the preferred stock or 
of the outstanding debentures, or any of the other details 
mentioned in reports from Pitteburgh.—V, 79, p. 1026, 632. 











— G-aham & Co., Philadelphia, own and offer a list of in- 
vestment bonds, many of them tax free in Pennsylvania, to 
— from 8°40 to 5°59 per cent. The advertisement is on page 
xii, 

—Mesars. H, C, Spiller & Co. have moved to larger offices 
on the third floor cf the Brazer Building, 27 State Street, 
Boston, As in the past, they will continue to make a spec- 
ality of inactive bonds. 

—A‘tention is called to the advertisement of K onicutt & 
Potter offering $500,000 Continental Cal Co. first mortgage 
five per cent gold bonds. The bonds are guaranteed by the 
Hocking Valley and the Toledo & Ohio Central railways, 
The earnings of the Coal Company are stated to be four times 
the fixed charges. See particulars in advertisement. 
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GREAT NORTHERN RAILWAY COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 80, 1904. 





To the Stockholders: 


The President and Directors submit the following report 
for the year ended June 80, 1904, 


FINANCIAL. 
CAPITAL STOCK. 

There has been no increase in the authorized share capital 
of the Great Northern Ry. Company during the year, and 
same remains at $125,000,000 00. 

Of the capital authorized there had been issued to 

June 30, 1903 (page 5, last year’s report) .........- $123,996,750 00 
There have been issued during the year 
25 shares, amounting tO. .......-...2. cece sccces soccee- 2,500 00 

iv completing previous transactions; 
1,300 shares, SOURCING 8O...0c0 - cece cocccesccecescess 130,000 00 

have been transferred to the Great Northern Em- 

pleyees’ InvestmentOo , Limited,junder the contract 

referred to on page 7 of Report for the year ended 

June 30, 1900. To June 30, 1904, the Investment 

Co. had subscribed and patd for 6,900 shares 

($690,000) under the contract mentioned. 


Total outstanding June 30, 1904 ............. 


There were held in the Treasury of the Company June 30, 
1904, 5,6071¢ shares of Great Northern stock, not used in ac- 
quiring 4,486 shares of Manitoba stock and 3,100 shares of 
Great Northern stock to be issued only to the Employees’ In- 
vestment Co. as subscribed for. 

There has been no change during the year in the amount 
of Capital Stock of any of the proprietary companies. Pend- 
ing the completion of the lines now being built by the Da- 
kota & Great Northern, Montana & Great Northern and 
Washington & Great Northern railway companies, and the 
closing of their construction accounts, the stocks of those 
companies have not been issued, but this Company has ad- 
vanced the necessary funds for construction, and is carry- 
ing such amounts as advancéd to apply on payment for 
stock. Reference is made later on to the amount of these 
advances. 

BONDED DEBT. 

There has been a decrease of $542,090 during the year in 
the bonded debt of the St. Paul Minneapolis & Manitoba 
Railway Company, outstanding in the hands of the public, 
as will be seen by reference to the table on page 1961, made 
up as follows: 

CONSOLIDATED MORTGAGE 41g PER CENT BONDS redeemed 
and canceled by the Trustee through the operation of the 


EE natdisnedc cass eadiphvatbinneonseting shat eccnatia $542 000 
Less bonds issued— 
In exchange for St. Paul Minneapolis & Mani- 
toba Railway Company’s Second Mortgage 
Bonds, surrendered and canceled -.... .......$198,000 
In exchange for St. Paul Minneapolis & Mani- 
toba Railway Company's Dakota Extension 
Mortgage Bonds, surrendered and canceled.... 105,000 
Total issued........ cecncences cenenscceccessecesese 303,000 


Net reduction in Consolidated Mortgage 4% per cent 
imi seneeisanbeniscibeadds ‘sthesishansestosetl $239,000 


SECOND MORTGAGE 6 PER CENT BONDS, canceled as above. 198,000 
DAKOTA EXTENSION MORTGAGE 6 PER CENT BONDS, can- 


P| Re ea: = 
Total reduction in St. Paul Minneapolis & Manitoba Rail 
way Company’s Bonded Debt... ccoccoccccccccccocces $542,000 


There has been no change during the year in the bonded | cargo, sailed on September 14 from Philadelphia, Pa., on her 


debt of any of the proprietary companies. 


During the year $27.000 N ific- N 7 : : y 
mene me role SESS Peeeee Seene Geet een | the latter port she will be at once placed in the Oriental 


Joint C. B. & Q. collateral 4 per cent Bonds and $200 Bond 
Scrip have been issued in payment for 136 shares of C. B. & 
Q. R.R. Co.’s stock, making the total amount of these bonds 
and scrip outstanding June 30, 1904, $215,207,200. The Chi- 
cago Burlington & Qaincy Railway Company has collected 
the dividends on the 1,076,036 shares of C. B. & Q. 
stock deposited as collateral to secure these bonds, and paid 
the interest on the joint bonds. 

To provide funds to pay for equipment ordered and con- 
struction of new lines contracted for and under way, the 
Company issued December 1, 1903, its collateral notes to the 
amount of £1,500,000 sterling, payable December 1, 1905, 
and drawing interest at the rate of 5 per cent per annum, 

ayable semi-annually on the first day of June and Decem- 

rin each year. As collateral security for these notes the 

Company has deposited £2,000,000 St. Paul Minneapolis & 
Manitoba Ry. Co.’s Pacific Entension Bonds. 

Upon comparison of the balance sheet published in thsi 
report (page 1962) with that published in last year’s report, it 
will be seen that while the Capital Liabilities, including this 
issue of sterling notes, have increased $6,822,726 26, the 
Capital Assets show an increase of $14,569,602 96. 

No additional permanent capital has been obtained by the 
Company since the issuance of $25,000,000 Capital Stock 
under authority of resolutions adopted by the Board of Di- 
rectors Feb. 27, 1901, The amount that had been paid out by 
this Company to June 30, 1904, on account of the purchase of 
the securities, to acquire which the said stock was issued or 


R.R. | 


advanced in anticipation of the issuance of those securities, 
amounted to the sum of $25,745,053 22, or $745,053 22 in ex- 
cess of the proceeds from such issue. In addition to that 
amount the Company had advanced at the same date to 
other companies and for the construction of additional mile- 
age $4,501,202 96. There has been paid out duri»g the three 
years from July 1, 1901, for additional equipment for the 
Great Northern Ry. Co. the sum of $8,241,431 53. There has 
been expended on capital account by proprietary companies 
during the past three years the following amounts, as shown 
in the reports named: 





Page 8 of report for yearended June 30, 1902.... .... $3,882,972 55 
Page 7 of report for year ended June 30, 1903. 3,762,880 37 
For year ended June 30, 1904, as below..... 2,366,354 20 

SII sxsscasunsinceninitestpinieiadidliaciccetacsncapasdineliciaielcainek atlantis $10,012,207 12 


Making the total amount paid out substantially within three 
years for securities, additional mileage and equipment and 





_.ene $124,129,250 00 | 





| Park Rapids & Leech Lake Railway Co........ caiiocaiipacs 


additions to the property of proprietary companies $48,499,- 
894 83, or $23,499,894 83 in excess of the proceeds from the 
| last stock issue. In addition to that amount the Company 
| has expended during the three years inadditions and im- 
| provements to the property leased from the St. Paul Minne- 
apolis & Manitoba Ry. Co. the sum of $5,114,130 88 out of ap- 
ene aggregating $7,000,000 00 made from its Revenue 
ccount, 


GENERAL. 


Expenditures were made during the 
accounts of Proprietary Companies, for 
under construction, as follows: 
Eastern Railway Company of Minnetota 
Montana Central Railway Co............scccsees 
Wilmar & Sioux Falls Railway Co..... eooeee 
Duluth Watertown & Pacific Railway C 
Seattle & Montana Railroad Co... 


year on the capital 
work computed or 





Minneapolis Union Railway Co..........-cc0..2.--0+seeees 11,476 60 
Minneapolis Western Railway Co...........--.+---0.--s-- 6,142 73 
WORE. .cnscneserasass5cscssnesssscnssenssc0sseesennenented $2,366,354 20 


As shown in Revenue Account there has been appropriated 
out of the net revenue for the year $2,00),000 for the ‘“‘Fund 
for Permanent Improvements and Renewals;” and there was 
charged against that fund $1,432,252 94, the cost of improve- 
ments (other than those charged to operation) made during 


| the year to property leased from the St. Paul Minneapolis & 
| Maniteba Railway Company. 





The decision of the United States Suprems Court handed 
down March 14 last, in the case of the United States vs. The 
Northern Securities Company and Others, r-strained the 
Great Northern Railway Company from paying any divi- 
dends on shares of its stock held and owned by the North- 
ern Securities Company. The amount of the dividend pay- 
able May 1, 1904, on shares so owned, remaining unpaid 
June 30, $2,067,173 50, has been deposited in a special and 
separate account and is shown on the balance sheet pre- 
sented herein, page 1962, as a'separate item. and is not in- 
cluded with the Company’s current assets. The amount of 
such unpaid dividend is also shown onthe balance sheet as 
a separate item of liability. 

The Great Northern Steamship Company’s steamship 
*‘Minnesota,” which was launched at New London, Conn., 
April 16, 1903. has been completed, and, after taking on a 
voyage to San Francisco and Seattle. Upon her arrival at 
trade. Her trial trip showed very gratifying results. Her 
sister ship, the ‘‘Dakota,” was launched February 6, 1904, 
and should be completed and ready for regular service next 
winter. 

The Board respectfully calls attention of the shareholders 
to the reports of the Vice-President and the Comptroller, 
with the customary balance sheet and statistical tables, and 
to the report of the Land Commissioner. 

JAMES J. HILL, President. 


REPORT OF VICE-PRESIDENT. 


James J. Hill, President. 


Dear Sir -Herewith please find report for fiscal year 
ended June 30, 1904, 


OPERATING EXPENSES, GROSS EARNINGS, VOLUME OF 
TRAFFIC AND RATES. 
' Table on page 1960 shows that the total Operating Expenses 
increased over last year $517,533 88 and ‘*Conducting Trans- 
portation” increased $578,357 71. This last-mentioned in- 
crease is due to practically three causes: Increases in wages, 
additional passenger train service and higher prices of coal. 
The accounts for this year show for the first time the effects 
for a full year of the numerous increases in rates of wages 
made in all classes of service during 1902-3, The principal 
increase in cost of train service comes from an additional 
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daily transcontinental passenger traiz, which increased the 
cost of engine and train service, operators and station men. 
The average cost per ton of coal for locomotive fuel was 17 
and a fraction cents more this year than during the previous 
year, amounting to $229,453 95. The quantity consumed per 
engine mile rur. during this year was 1°53 per cent less than 
last year. 

The decrease in ‘‘ Maintenance of Road and Structures” 
shows the benefit of work heretofore done, as the reduction 
in cost is in accounts covering the repairs and renewals of 
bridges, culverts, buildings, water supply, etc., to which 
large charges have been made in previons years for perma- 
nent work. Charges on account of track maintenance ex- 
ceed those of the previous year by $81,895 79, although there 
has been a material reduction in the amount of improvement 
work done during the year, as shown by the tables under 
—— and Improvements,” of quantities of material 
moved. 

Freight Earnings show a decrease of [$970,933 97 and Earn- 
ings from Freight Traffic of $981,349 11, or 3°128 per cent. 
The number of tons of Revenue Freight carried decreased 
1,908,544, or 11°7876 per cent, and the number of tons of 
Revenue Freight carried one mile decreased 255,033,087, or 
70708 per cent. The quantity of wheat hauled to Eastern 
terminals from stations of east Minot, N. D., and north of Gar- 
retson, S. D., decreased 8,759,114 bushels, equal to 262,773 
tons, and the earnings from this traffic decreased $666,920 16. 
The quantity of iron ore transported decreased 1,715 499 
(net) tons and the earnings $836,790 99. The earnings from 
transportation of other classes of traffic decreased as follows: 
Live Stock, $179,267 53; Lumber, Lath and Shingles, $166,- 
490 72; Agricultural Implements, Machinery, Wagons and 
Carriages, Household Goods and Furniture, $680,684 05. 

There were increases in the Earnings from Transportation 
of Merchandise and Miscellaneous Freight. To this change 
in the character of traffic handled is due the increase in the 
average revenue per ton per mile, from ‘857 cents last year 
to ‘893 cents this year, Numerous rate reductions were 
made during the year. On Ssptember 10, 1903, the rates on 
Coal from Duluth, Superior and St. Paul were reduced to all 

oints in the State of Minnesota and to several points in 

orth and South Dakota, from 10 to 50 cents per ton, the 
average reduction being about 11 per cent. At the same 
time Lumber rates from all Minnesota mills, includin 
eastern terminals, to points in ;Minnesota and portions o 
North and South Dakota, were reduced from 10 to 15 per 
cent, the average reduction being 12 per cent. Between 
January 15 and June 10, 1904, the rates on Grain from sta- 
tions on the line in Nebraska were reduced from 2 to 6 
cents per hundred pounds. 

June 4, 1904, special distributing tariffs were put into ef- 
fect at St. Cloud, Fergus Falls, Moorhead and Crookston, 
Minn., and Fargo, Wahpeton and Grand Forks, N. D., 
which reduce rates on merchandise affected approximately 


a 9 cent. 
hile the tonnage hauled decreased 11°7876 per cent, the 
tons hauled one mile decreased 7'0708 per cent, the mileage 
of loaded freight cars 6°7002 per cent and the mileage of 
freight trains 7°1996 per cent. It will be noticed tnat the 
greatest decrease was in heavy traffic usually moving in full 
car-loads. 

The earnings of passenger trains increased $263,851 94, or 
2°8141 per cent. Of this amount $171,67098 came from 
assenger fares, $71,639 13 from transportation of mails and 
$5,694 12 from transportation of express matter. There 
was a decrease of $5,15229 in miscellaneous passen- 
ger train earnings. On account of putting an addi- 
tional daily trans-continental passenger train in service, 
there was an increase of 727,696 miles (or 12°5453 per 
cent) in passenger train mileage, and on account of 
the division of the business between the additional 
trains, a decrease of 13:98 cents, or 8°6483 per cent, in 
the earnings per passenger train mile. It will be noted, 


~ however, that with a passenger train mileage of 6,528,000 


miles the earnings per train mile averaged $1°4767, as against 
an average of but $1°2245 per train mile in 1901, when only 
4,284,900 passenger train miles were run.‘ The increase of 
1°5371 per cent, or from 2°342 cents in 1903 to 2°378 cents in 
1904, in the average revenue per passenger train mile is 
caused by an increase in local travel; the average distance 
traveled per passenger in 1904 being 74 miles as against 77 
miles in 1903. This is also shown by the fact that while the 
number of passengers carried increased 5°4925 per cent, the 
number of passengers carried one mile increasd but 0°7231 
per cent. There have been no increases in passenger rates 
during the year. 

On account of the late opening of navigation on the Great 
Lakes this spring, and the consequent delay in moving 
traffic, due to the strike of Lake masters and pilots, there 
was a decrease of 1,085,203 gross tons in the quantity of iron 
ore moved from the mines to ore docks between the begin- 
ning of the season and June 30, 1904. Since that date the 
movement has been greater than the same period last year, 
and from the present outlook next year’s report should show 
a further increase in the tonnage of iron ore handled. The 
outlook for transportation of wheat is not so favorable. 
While no accurate conclusions can be drawn until threshing 
is completed, it is probable that the next report will show a 
decrease in the quantity handled. But with the high prices 
for wheat now prevailing, and which will undoubtedly con- 
tinue, there is no reason why the general business conditions 





in my country served by the Company should not continue 
good. 

The movement of settlersinto Minnesota and North Dakota 
has not been equal in volume to other years; yet there has 
been a steady settlement of the vacant lands adjacent to the 
Company’s line. The demand for farm lands has resulted in 
higher prices, and lands heretofore held by speculators are 
coming under cultivation by experienced aad well-to-do 
farmers from the older States. 

The commendable action on the part of the Government 
in opening up for settlement the Devils Lake and Red Lake 
Indian reservations has resulted in this land being acquired 
by homemakers, who will cultivate the soil and become pro- 
ducers, adding to the material wealth of the State. 


NEW LINES. 


Of the new lines mentioned in last year’s report as being 
then under construction, the following were opened for 
operation during the year : 

July 3, 1903.—SEATTLE & MONTANA RR... 
New in-shore line at Bellingham, Wash., 1°95 miles. 


July 18, 1903.—EasTERN RY. OF MINNESOTA, 
Kelly Lake to Exmoor, Minn., 9°69 miles. 


Nov. 23, 1903.—DakoTa & GREAT NORTHERN Ry. 
Granville to Mohall, N. D., 46°97 miles. 
Dec. 21, 1903.—Souris to Westhope, N. D., 16°41 miles. 

Branch lines, 3°95 miles in length, were built by the 
Eastern Ry. Co. during the year, besides numerous short 
spurs to mines, which latter are included in side-track 
mileage. 

The Montana Central Ry. replaced during the year the 
spur to the Fair Grounds at Helena, Mont., ‘68 miles, re- 
moved during the year ended June 30, 1901. 

Lines are now under construction as follows: 

By the Minnesota & Great Northern Ry. Co., from Thief 
River Falls to Greenbush, Minn., a distance of 41°1 miles, 

By the Dakota & Great Northern Ry. Co., an extension of 
the Granville line from Mohall, N. D., northwest,a dis- 
tance of 14 miles, and an extension of the Lakota line from 
Edmore to Hampden, N. D., a distance of 12 miles. 

It is expected that these three lines will be completed in 
time to move this year’s crops. 

By the Crow’s Nest Southern Ry. Co., an extension from 
Swinton to the Coal Creek mines at Fernie, B. C., 9°51 miles. 
To reach the Michel mines of the sanie come ny an exten- 
sion may be built later from Fernie to Michel, B. C. During 
the year the Crow’s Nest Southern Ry. Co. sold to the Mor- 
rissey Fernie & Michel Ry. Co. its branch line, 4°77 miles in 
length, from Swinton to Morrissey, B. C. 

By the Washington & Great Northern Ry. Co. a line from 
Curlew to Midway, Wash., about 14 miles long, opening up 
a new mining camp. 

By the Vancouver Victoria & Eastern Ry. & Navigation 
Co., a branch line from near Grand Forks to Phoenix, B. C., 
about 22 miles in length, and a branch from Grand Forks to 
the Granby Smelter at that city about 5 miles long. It is 
expected these two lines will be completed this fall and that 
they will develop for the Company a large tonnage of copper 
ore and the products thereof. 

Surveys fer and locations of other new lines have been 
made during the year, or are now in progress, some of them 
being shown upon the map published herewith. 

Tracklaying on the Montana & Great Northern Ky. Co.’s 
line from Columbia Falls to Rexford, Mont., referred to at 
length in last year’s report, was completed August 6, 1904, 
and all through trains were turned over it about October 2. 
The work on this line has been very heavy and has been done 
in the most substantial manner. A new division yard has 
been built at Whitefish, Mont., and a 15-stall engine house 
with blacksmith, boiler and machine shops adjoining it, 70 
feet steel turntable, 70 feet cinder pit, store house and office 
and other buildings are now being completed. A standard 
station is also being erected at this point. 


EQUIPMENT. 


The yn ney | equipment has been sold or taken out of 
service during the year: 3 light Great Northern locomotives, 
9 Eastern Ry. of Minnesota wooden ore cars, 1 Great North- 
ern and 1 Montana Central derrick car and 126 Seattle & 
Montana logging trucks. : 

The report for last year stated that of the equipment or- 
dered, 75 locomotives, 2,400 freight cars and 2 wrecking cars 
had not been received and taken into account at the end of 
the year. Of this equipment the rong had been re- 
ceived and taken to account at the close of this year: 

74 locomotives as follows, 

9 ten-wheel passenger locomotives, 19 in.x28 in. cylinders, 
weighing 134,000 pounds on drivers. 

55 consolidation freight locomotives, 20 in.x32 in. cylinders, 
wide fire-box, weighing 180,000 pounds on drivers. 

10 six wheel switching locomotives, 19 in.x26 in. cylinders, 
weighing 135.000 pounds on drivers. 

400 forty-feet, 80,000 pounds capacity, standard flat cars; 372 as 

additional equipment and 28 for replacing cars out of service. 
2,000 forty-feet, 80,000 pounds capacity, standard box cars for addi- 
tional equipment. 
2 wrecking cars with steam cranes lifting 60 tons. 

All of the above equipment is furnished with air-brakes 
and automatic couplers. ; 

The one remaining locomotive and the equipment ordered 
during this year, namely 6 60-feet postal cars, 10 70-feet bag. 
gage, mail and express cars and 500 40-feet, 80,000 pounds 
capacity, hopper-bottom box cars are yet to be delivered. 

















































































































1960 








THE CHRONICLE. 


‘ [ VOL. LXx1x. 














There were built at the Company’s shops for additional 
equipment: 89 four-wheel caboose cars, 1 cinder car, 26 
boarding cars and 1 snow car. 

There was expended during the year for equipment 
$3,240,767 58, of which amount $2,855,125 21 was charged to 
*“*Equipment Account.” 

As equipment is destroyed and taken out of service, Oper- 
ating Expense is charged and ‘‘Fund for Replacement of 
Equipment” is credited with the cost of replacement. When 
equipment for replacement is purchased, the cost is charged 
to the account last mentioned. 

ADDITIONS AND IMPROVEMENTS. 

The work on the new terminals at Seattle, Wash., has 
been continued during the year. Of the double track tun- 
nel under the city there remained to be excavated 
June 30, 1,435 lineal feet, and to be lined with concrete 
1,760 lineal feet. The tunnel when completed will be 5,104 
feet in length. 

Work has been begun on a new brick freight depot 50x 
1,000 feet. The new joint passenger station at Seattle is 
under construction and will, when finished, be one of the 
best in the West. The new shops at Dale Street, St. Paul, 
Minn., referred to in the last two annual reports, were com- 
pleted and put into operation during October, 1903. The 

ard at Kelly Lake, Minn., also referred to last year, has 
»een completed. An interlocking plant has been built at 
Emmert, Minn., protecting the crossing of this Company’s 
tracks by those of the Duluth Missabe & Northern Ry. Co. 

A logging spur about 4 miles long, with sidings, has been 
laid to Crooked Lake, between Nevis and Akeley, Minn., and 
a spur at Anacortes, Wash., 5,698 feet long, with five indus- 
try tracks from same, laid along the water front. 

The station at Adrian, Wash., has been moved east two 
miles, where a new yard, containing over 12,000 lineal feet 
of sidings and a new station, have been built in connection 
with the Northern Pacific Ry. 

In addition to the tracks above enumerated, many addi- 
tional passing and industrial tracks have been laid and the 
track facilities at many places increased and improved dur 
ing the year. The net increase in side-track mileage during 
the year, not including tracks on new lines under construc- 
tion or opened for operation during the year was as follows: 


Miles. 
Line leased from St. Paul Minneapolis & Manitoba Ry. Co_..... 18°43 
Line leased from Eastern Ry. Co. of Minnesota ............... 11°76 
Line leased from Dakota & Great Northern Ry. Co.............. 33 
Montana & Great Northern Ry.......... cccccecceces secccececccces 1°49 
Crow’s Nest Southern Ry.......ccccccccccccsccccces soe enacceccecseo 72 
SED Ge NOIRE BUI... 0c cacsenccsccccececences ccceseccasascncees 62 
Wee Ge EE IID EAD. .cocesscccccvecceceesencecescosescccceses ‘37 
Spokane Falls & Northern Ry. System ................-e0+-00.-00- 1°21 
Botad DEMBE, .ccccc ccccne ceccescceccvcccccccecncencsedseccese-« urn 3498 

es. 

Less: Montana Cent. Ry. removec on Barker branch, ets. 1°32 
Crow’s Nest Southern Ry. sold to M. F. & M. Ry..-....... 2 4°61 
Net additional side track mileage en old lines ................ 30°37 


During the year tracks have been relaid as follows: 160°51 
miles with 7744-pound rail, 9°85 miles with 75-pound rail, 94°96 
miles with 67-pound rail (re-rolle! from 75-pound section), 
3°34 miles with 68-pound rail, and 12°88 miles with 56-pound 
rail. The longest stretches of track relaid wer- from four 
miles west of St. Cloud to Barnesville, Minn., 136°61 miles, 
with 771¢-pound rail, and between Willmar and Pipestone, 
Minn., on the Willmar & Sioux Fails Ry., with 67-pound rail. 

The double track on the Eastern Railway of Minnesota has 
been extended 3°15 miles between Cloquet and Brookston. 

* * 


Permanent improvements in the water supply are being 
continued, improved water stations being built during the 
year at Exmore, Durbin, Neche, Wolf Point, Priest River, 
Edwall and Old Mission, some of them being additional ani 
others replacing plants of ol! pattern. Improvements were 
made at 27 other water stations. Loading platforms were 
built at ten stations, those at three stations extended. 

Coal and oil houses were built at eight stations, and those 
at four stations enlarged; an ice house built at Wenatchee, 
Wash., and that at Grand Forks, N. D., enlarged. 

Stock yards have been built at Isanti, Foley, Fergus Falls, 

New London, Appleton, Eagle Bend, Dassell, Lynd, John- 
son, Danvers, Minn.; Corson, S. D.; McLean, Neb.; Conrad, 
Vaughn, Mont. 
_ The stock yards at eight stations have been enlarged, and 
improvements made in the stock yards at 34 other stations. 
, Right of way fence has been built during the year as fol- 
OWS: 


Miles. 

ER Ne a ee ee en eNO 93°62 
EE Or INN «1s cncnanadadadsead indapedinsennngadiinans ae 
SO Gp CERO OEE Bl. scacanisseedncacsetmnteneseenesenss 1°41 
I 13°60 
Dulath Watertown & Paciflo Ry..........--..cccsecs see a ae 
ETE << <nateticnbiiddengs sbecbnnbedeshtednneninamanitiien ne 
I ar OS SUONONOUD TEV. .cocccannnccccedscesadsensesschence 20°82 
Seattie & Montana RR ..............cc0ce ° cccsovasecsceces. GOO 
SE acct cnesvncaceninn cass eneenscadecnenes seq suds teesaideselnae 


Embankwents have been raised to grade and widened on 
362 04 miles and tracks ballasted with gravel on 193°53 miles. 

Work is now in progress reducing the east-bound grades 
on the Breckenridge, Willmar and Terminals Divisions to 
four tenths of one per cent, requiring the re-grading of 44 
miles of track. In connection with this work the banks are 
being widened, sags raised, cuts sloped out and track bal- 
lasted with gravel, 





Numerous small changes in line have been made to_im- 
prove the grade or to reduce curvature, some of which 
require heavy masonry retaining walls. 
he widening of embankments, raising sags, sloping cuts 

and ballasting is now in progress between Hinckley and 
Nickerson, Minn., on the Superior Division; Deer River and 
Cass Lake, Minn., on the Mesabi Division, and Larimore and 
Bartlett, N. D,on the Dakota Division; in all about 115 
miles of track. 

The replacement of wooden bridges and trestles with steel 
or filling them with solid embankments has been continued 
during the year, the work done being: 


Feet. 
Length of steel bridges built on old lines of Great Northern Ry. 2,768 
Linea) feet of bridges filled— 










Great Northern Ry. (on old lines) 6,°16 
Eastern Ry. of Minnesota....... 168 
Willmar & Sioux Falls Ry....-... 112 
Duluth Watertown & Pacific R 851 
Montana & Great Northern Ry........2.-.-.--0-+e0+- 150 
Seattle & Memtama BE ..cccccscce ccccceccccccscccccccascosccoess 2,250 

DOOR. ccc ccccsccecccesseecccoes ce Ske séak cesdesenns epnencnnnsseeee 


There was a further reduction by 1,829 feet in the lineal 
feet of wooden bridges and trestles on the line by the change 
of line between Elmira and Bonner’s Ferry, Idaho, referred 
to on page 10 of last year’s report. 

To provide the necessary waterways in place of bridges 
filled as above, 48 stone culverts, 11 concrete culverts, 33 
pipe culverts and 11 box culverts were built. 

So much permanent bridge work has been done in previous 
years that the effect of the work is shown by the reduction 
in the annual charges to operating expenses for repairs and 
renewals of bridges and culverts, the amount charged to 
that account during the year just ended being $230,034 66 
less than the amount charged during the previous fiscal 


year. 
o 


* * * * * * * 


Following the plan of previous years, only such amounts 
as represented cost of actual additions to and improvements 
of the property have been charged to ‘Additions and Im- 
provements,” and the entire amount charged to that account 
during the year on account of the line leased from the St. 
Paul Minneapolis & Manitoba Ry. Co., or $1,432,252 94, has 
been transferred to ‘‘Fund for Permanent Improvements and 
Renewals,” so that the Great Northern Ry. Co. is not carry- 
ing on its books as an asset the cost of any additions to or 
a of the line leased from the Manitoba Co. 

ll replacements, renewals, etc., have been charged to 
“Operating Expenses.” The amount included in ‘‘Main- 
tenance of Road and Structures” this year, for extraordinary 
improvements, etc., is $1,410,097 03. 

he proof that the efficiency of the railway as a means of 
transportation is improving each year is the fact that not- 
withstanding the heavy falling off this year in the tonnage 
of bulk freight and the increase in‘less than car-load business 
a small increase is shown in the average train-load. 

Respectfully submitted, 
L. W. HILL, Vice-President. 

EARNINGS, EXPENSES AND TAXES OF RAILWAY SYSTEM, 
For YEAR ENDED JUNE 80th, 1904, COMPARED WITH PREVIOUS YEAR. 

NOTE.—S!atemen' does NOT include Spokane Falls d N Ry. System. 
GROSS EARNINGS. 





Per cent! 











1904. Class. 1903. Per cent 
74°" 536 $29,944,300 32 ........ Freight. ....... $30,915,234 29 75°7993 
19°3405, 7,747,300 50 .... ...Passenger...... 7,575,629 52 18°5742 

2°5394' 1,017,206 25) .......... isses one 945,565 12 2°3184 

1°1857| gs aS OS eee 449,277 23 1°1016 

21808 873,576 87 .... Miscellaneous.... 899,940 77 2°2065 
___ $40,057,353 29 ......... Total......... $40,785,646 97 


OPERATING EXPENSES. 


1903. 








Per cent 1904. Class. Per cent 
52°1514 $10,740,242 22 ...Conduct’g Transp..| $10,161,884 51/" 0°6150 
15°2405, 3,138,693 23 ;. 3 poe. 3,109,469 45/'5°4878 
. ai $ aint. of Roa , 2e: 
24°6828; 5,083,263 91 ¢ and Structures. 5,273,099 53/26°2646 
79253 1,632,163 22'....Gen’l Expenses....; 1,532,375 21| 7°6326 


Total......... $20,076,825 70| _ 








$20,594,362 58)......... 


SUMMARY OF EARNINGS AND EXPENSES, __ 
1903. 


$40,785,646 93 
20,076,828 70 


1904. 


$10.057,353 29 
20,594,362 58 
































$19,462,990 71|...........-- Net Earnings.............. $20,708,818 23 

BALT BOO BT) ..cccccscce econses Be iccacdktctaddocesese 1,474,125 65 

$18,045,010 34) ........ Income from Operation........ $19,234,692 58 
Operating Expenses, p. c. of Gross 

BOGA) .nsceccncssseass BOERINGE. ... ccoccsscoccce 49°23 
Operating Expenses and Taxes, p. c. 

DOSE) wcccccetcd of Gross Earnings........... 52°84 

$7,124 1: |Gross Traffic Earns. per mile of Road... «$7,429 22 

3,662 67 Operating Expenses per mile of Ruad. 3,657 05 

$3,461 45) . Net Earnings per mile of Road. . | $3,772 17 

5,622°.8|.. Av. Miles of Road under Operation.. 5,489°90 
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STATEMENT SHOWING THE REVENUE FOR THE YEAR ENDED JUNE 30, 1904, OF THE GREAT NORTHERN 
RAILWAY COMPANY AND PROPRIETARY COMPANIES. 











| 
Miscellaneous | Total, 











; Gross eratin Taxes. | Income from 
Comngeeeten, Earnings. Zope neon, Oper Foy “Income Received’ 
Great Northern Railway................«. $36, 062,947 30 $18,099,509 51 $1,283,46489 $16,679,972 90 | $929, 275 02 $17,609,247 92 
RAILWAYS— 
Montana Central Railway ................ 2,376,126 44 1,328,623 25 52,451 44 995,051 75 | 25,571 9 1,020,623 73 
Willmar *& Sioux Falls Railway..........- 1,487,158 20 1,091,781 71 75,222 44 320, 154 05 | 4,517 95 "324 ,8672 00 
Duluth Watertown & Pacific Railway.... 131; 121 35 74,448 11 6,841 60 49, 831 64 "201 00 50, 1032 64 
Total Railway System Proper....... $40,057,353 29 $20,594,36258  $1,417,98037 $18,045,010 34 $959,565 95. $19,001,576 29 
OTHER COMPANIES— 
Spokane Falls & Northern Ry. System.. 967,466 50 | 679,197 £6 46,849 25 241,419 69 4,416 99 245, aes ” 
Minneapolis Union Ry............00. ecceee 297.454 02 | 96,122 64 2,095 90 2007235 48 9,688 63 209/924 
——— WURMNIIEE TAT... cacececasacnes £8,119 48 37,688 20 1,741 20 18,690 O8 8 06 18,698 14 
pS Rea 34,412 61 SPER EL | cccccccccnccccss 13,500 00 | ..........cccee- | 13,500 00 
Se Si I csi sdcdncdkccsncces $41,414,805 | 90 $21,428,283 59 $1,467,666 72 $18,518,855 59 $973,679 63 $19,492,535 22 
EXPLANATORY NOTE. 
DIVIDENDS: —Out of the net income of the Companies named the following dividends have been declared: 
Montana Central Railway Company............-..- Aienstnii aden ehntersséusbdebebbathenhestnecatbesatl s... $350,000 00 
Willmar & Sioux Falls Railway Company...........-..-----0+-0--eeees Sy ceecensecenecs 250,000 00 
Minneapolis Union Railway Company 50.009 00 
WO wsscansua Ueedadoosdndbtosass comanecesessdcnncscoecéessesseccorsessiassndess eae 


which amount is not included in the “Miscellaneous Income” of the Great Northern Railway as given in the above table, but is added to 
the “Miscellaneous Income” in the Income account below. 

DcCLUTH TERMINAL Ry, Co.:—This company is the owner of the railway usedby the Great Northern Railway to secure entrance into Duluth’ 
and of extensive yards in Duluth, Its stock and bonds are all owned by the Eastern Railway Co. of Minnesota. Under the franchise 
of the Duluth Terminal Railway Co. its earnings derived from trackage are limited to six per cent on its stock and bonds; the 
interest and dividends paid, amounting to $13,500, are not included in the ‘Miscellaneous Income” above shown. 




































































REVENUE ACCOUNT GREAT NORTHERN RAILWAY CO. | STATEMENT OF BONDS AND SIOCK OUTSTANDING IN THE 
EARNINGS FROM OPERATION * THE LINES ore ae OPERATED | | HANDS OF THE PUBLIC FOR WHICH THE GREAT 
BY THE GREAT NORTHERN RAILWAY Co. | 
‘ YeAR ENDED JUNE 30, 1904. { NORTHERN RAILWAY COMPANY I8 
ARNINGS— 
ee a BESPOUSISER DIRECIELE OB 
DENIED .cotcnceahsdsachchasecesnnnnieus . 7,187,527 44 UNDER GUARANTY. 
_— nati scab Ch inensranwieniae ter = ee ie PS 
BOOOGE.. - -< nese ‘cieeretintnnieniiaws 4 | | ; 
MiscellancouS.........--.-+-ss02..2+-+00 --  813,23417 auton Bonds. | eet tO. | sue Changes 
DNR iinet iccninsccencacs oteiekasdmiaaiama --.-.$36,062,947 30 eo aie eee 
>»: OPERATING EXPENSES— rT. ce | 
Conducting Traneportation.........---- 99-476,038 31 *3/368,000 00, Dakots Exten., 6 p.c, *5463:000 00) | "330'040 00 
Maintenance of Readand Structures... re 347,752 05 13,344,000 00 Con. Mtg., fp. 0..... | 13,844,000 00] 800,640 00 
cine at i¥ 000 00, Con. Mtg., 4% -| 7 294,000 00 870,705 00 
COREE BR GTES. wen cceneenncecsvecccens Tene we 10,185,000 00! Montana iex.. 4 p. 0. -| 10,185,000 00| 407,400 
Total Operating Expenses.............$18,099,509 51 14 545,454 54) Pacific Ex., a p. ©..... 14, 545, 454 54 581,818 18 
, ft” eae eeccccccccecccccesees 1,283,464 89 19,382,974 40 Total $3,423,028 18 628 18 
amcasAnanaiilp sihiatienmas sageastell> assumed peadans 423, 
Income ‘rom Operation...... ndlinit $16,679,972 90 maar st. BY or MI Minn. re wel 
From which have been paid : 4,700,000 00 1st Div.,lstMtg,5pe| 4,700,00000) $235,000 00 
RENTALS — 5,000,000 00| No. Div.,lst Mtg,4.po| 5,000,000 00 200,000 00 
To 8t. P.M & M Ry. Co.: MONTANA CENT. RY.— | 
Guaranteed Interest on St. P. M. & M 6,000,000 00, lst Mtz., 6 p c........| 6,000,000 00} 360,000 00 
-_ Ry. Co’s Bonds, paid and accrued.. $3,423,628 18 4,000,000 00 Vo Mtg., 5 P.6...ccce- | 4,000,000 00, 200,000 00 
< lo = _ ry mn. ) WILL. &8. FALLSRy.—| 
uaranteed dividends o gong 4 
Capital Stock of St. P.M. & P Ry Co. 1,200,0: 0 00 3,646,000 00 1st Mtg., 5 p.c....... | 3,646,000 00) 182,300 00 
> Maint nance of Organization of MINNEAP. UNION Ry.— | 
We, MG Wicca: cipednniaspstaseses 6,042 92 2,150,000 00 1st Mtg., 6 p. 6....... | 2,150,00000 129,000 00 
To Eastern Ry. Co. of Minnesota: 650 *000 00 lst Mtg.,5 p.c........ 650,000 00 32,500 00 
Comnaiest bom = - er and MINNEAP. WEST. RY.—| 
Guarantee vidends o . &. On a ay = 
the Capital Stock of Eastern Ry, Co. 500,000 00 1st Mtg., 5 p.c........ 500,000 oe) 25,000 00 
of Minnesota, ,aid or accrued....... 1,395,000 00 Total Bonds on 
Other Rentals........-.- aa wolhabanes 81,045 68 $97,190,454 54 } Toth ay Property ¢ $96,648,454 54| $4,787,428 18 
Total Rentals... _.-. $6,106,616 78 = | anaes 
From which deduct amount received by Sr. P.M. & Mm i, = ’ ies 
Great Novthern Ry ». as dividends e 
paid or accrued on 3tocks of the St. P. $450,600 00 6 p. c., guaranteed ¢ $448,600 00) ; $26,986 00 
M. & M. Ry. Co and Eastern Ry. Co. | eens 
Ee A isccsnennsennns rasp atin $97,641,054 54 ......... Total......... |997,097,054 54) $4,814,414 18 
Wi66 Tins ccc ccdes cencdtcecessss $3,973,602 78 | Gt. Morthien Ry. Co.. 0., 
IMPROVEMENTS — | $123,996,75000| outstanding....... '124,129,250 00 $8,683,925 25 





Amount transferred to Fund for Perma- uae 


:ent Improvements and Renewals.... 2,000,000 00 
; iets os EES | Bonds on Railway Property outstanding as above.... $96,648,454 54 











Total....... seeeeeeee wt eee eee seenencnee 5,973,602 78 | Outstanding Capital Stock of Great Northern and 8t. 
Balance transferred to Income Account............. $: 0,706,370 12 | DP. BB: Bh, Te, COs « cincettascicccthecsanavenas 124,577,850 00 
| Total Capitalization of System..................... $221,226,304 54 
INCOME ACCOUNT GREAT NORTHERN RAILWAY COMPANY | = 
YEAR ENDED JuNé 30, 1904. Mileage‘of Main Tracks in System, including second, 
Balance transferred from Revenue Account........... $10,706,370 12 | | third, fourth, fifth and sixth tracks, covered by 
OTHER INCOME — | above capitalization..........-...-- siiicudhs doadreeuseaes 6,042°18 
Tne plang olin nel gggtpeaneapllig x 4 Stocks and Bonds per mile of Main Track.............. $36,613 66 
Rentals of Leased Lines.......-.....0--- 119,750 74 | Mileage of Main Tracks covered by bonds in hands of 
Bills Receivable (Land oye scans ae’ ass p4 ONE GSE ES PAE | 4,743°74 
Rental of Equipment and Car Service.. 
Income from Other Sources—groun | Bonded Debt Outstanding per mile of Main Track 
rents, miscellaneous items, ete........ 138,097 60 GUVETOE GHETSRT «20. cones cocnccccesccccccnccsccescoses . $20,373 89 
—-—-——_ 1,622,775 02 
Sf ae $12,329,145 14 | *Not including £3,000,0C0 St P.M. & - Ry.Co.’s Pacific Extension 
Against which has been charged — Bonds in Treasury of Great Northern Rallway Company. 
tet 500.000. ‘Ster ing L = yy | Difference between amount of rental accrued under lease and divi- 
5 erling Loan o 3 
ara: SSO. sv cacescs-auss $212,625 00 dends received or accrued on St. P. M. & M. Ry. Stock owned by 
DIVIDENDS as follows: PRE, 258 | Great Northern Railway Company. 
Aug 1, » 1% p. ¢. on $124,005,7 7 | In addition to the bonds above listed, the Great Northern and North 
Nov. 1, 1903" 1 124,026,700. 2,170,467 25 
Fon. 1, 1904, in. 4 om 124,081,700. 2,171,429 75 | ern Pacific companies have issued their JointO. B & Q Collat- 
May 1, 1904, 1% p.c.on 124, '109,200. 2,171, "911 00 eral 4 per cent Bonds and Scrip to the amount of $215,207,200 00, 
og —-—-—— _ 8,896,550 25 | secured by the deposit with the Standard Trust Company of New York’ 


Rebenen tenedtnened to Facts end Kate. asesesesenees $3,492,594 89 as Trustee, of 1,076,036 shares of the Capital Stock of the Chicago 
——— | Burlington & Quincy Railroad Company. 
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CONDENSED GENERAL BALANCE SHEET JUNE 30, 1904. 


BEING A CONSOLIDATION OF THE GENERAL BALANCE SHEETS OF THAT DATE OF THE 


St. PAUL MINNEAPOLIS & MANITOBA Ry. Co., 
WILLMAR & S1oux FALLS Ry. Co., 


DR. Lake Ry. Co., 
RAILWAY PROPERTY— 
To Cost of Railway, Equipment and 
Lands owned by the 8t. Paul Min- 
neapolis & Manitoba Ry. Co.. 
Cost of Additions and Improvements 
made by the Great Northern Ry. 
Co. to Property leased from the St. 
Ry. and paid for 
from “Fund for Permanent Im- 
provements and Renewals” 


a ™M. 


Total Costto June30, 1904,of ty 4 7 
leased from St. . M. & M. Ry. C 

Cost of the following Properties 
controlled by the Great Northern 
Ry. Co. through the ownership of 
their entire Share Capital: 

Eastern Ry. of Minnesota—Railw: 
Equipment, oe etc...... 
Montana Cent. R aaa 
Willmar & Sioux aie} y.—Rallway, 

Equipment and Real Estate....... 
Duluth Watertown & Pacific Ry..... 
Seattle & Mont. RR.— Ry. & Equip.. 
Park Rap. & Leech L. Ry. - Ry.& Eq. 
Minneapolis Union Ry.—Union De- 

ot, Railway, eto...... 
Minneap. West. Ry. —Ry. “and Equip. 


Cost of the Duluth Terminal RBy., 
the Bonds and entire Capital Stock 
ot which are owned by the Eastern 
Ry. Co. of Minnesota............... 


Total cost of Property of Great 
POA Tits BiG nccnncctcsecccoce 


OTHER PROPERTIES, SECURITIES 
AND INVESTMENTS— 

Cost of Stock in the Lake Superior 
Ter. & Tr. Ry. Co. owned by the 
Eastern Ry. Co of Minnesota ... 

Cost of Stock of the 8t. C. & W. Ry. 
Co. owned by the W & S.F.R Co. 

Wisconsin Central Ry. Co.s Minne- 
— Termival Bonds ownea by 

inneapolis Union Ry. Co 

Cost of Properties and Securities 
owned by the Gt. North. Ry. Co.. 


ee eee 
Less Par Value of the following Se- 
curities owned by the Great North- 
ern Ry. Co. and not shown contra: 
The Entire Capital Stock of 
East. Ry. Co. of Mn.$16,000,000 00 
Mont. Cen. Ky. Co. 5,000,000 00 


Willmar & Sioux 
7,000,000 00 


Falls Ry.Co ..... 
Duluth Watertown 

730,000 00 
14,000,000 00 


& Pacitic Ry. Co. 
Seat.& Mont.RR.Co 

500,000 00 
500,000 00 


Park Rapids «& 
250,000 00 


Leech Lake Ry.Co 
Minn. Union Ry.Co. 
Minn. West. Ry. Co. 

And the entire issue 
of bonds of the 
Duluth Watertown 


& Pacific Ry.Co. 1,375,00000 
Park Rapids 
Leech L’ke Ry.Co. 500,000 00 
Total............. $45,855,000 VO 
398,83. 4 Shares of 
oy Stock of the 
M.& M. ~- Co. 19,551,400 00 


a: 3 ,000,000 St. P. M. 
& M. Ry. Co.’s Pac- 
itio Extens’n Mort 
gage Bonds......... 

Entire issue of St. 

M. M y. Co. 3 
Improvem’t Bonds. 5,000,000 00 

Cost of Properties, Sec’s & Invest’ts 
after deducting Par Value of 
Stocks & Bonds not shown contra. 

Cost of Securities in hands of Trus- 
tee of N. P-G. N. Joint C. B. & 
Bonds and Scrip as Collat. +1 ,076,- - 


14,545,454 55 


036 Shares C. B. & Q. RR. Co.'s 
Capital Stock—Gt. Northern Ry. 
Co. one-half owner.........-......- 

Total Capital Assels ......0..c0000 


CURRENT ASSETS— 
Of Land Dezartment, St. Paul Minne- 
apolis ¢ Maniloba Ry. Co. 
eS 
Due from other Co.’s and Individ'ls. 


Of Great Northern Ry. Co. and Pro- 
prielary Oompanies abore named. 
Cash in St. Paul Office................ 
Cash in New York Office 
Cash in London Office 
Due from Agents 
Due from U.s. Post Office Departm’t 
Due from U, 8. Transportation ... 
Due from Canadian P. O. Depattm’t 
Arvanced Charges 
SD PERE ianccess ene. coscenense 
Due from Other Co.’s and Individ’ls 





Special Deposit to Pay the May,1904, 
Dividends on Stock of Great North- 
ern Ry. Co., Owned by Northern 
Securities Co'....... 

Value of Material and Fuel on hand 


DULUTH WATERTOWN 
MINNEAPOLIS UNION Ry. Co 


-. 122,459,189 56 


7,707,451 94 


$120,166,641 50 


28,969,653 90 
15,368,951 84 


9,205,250 05 


1, ,022; "984 99 


3,163,079 58 
749,926 69 


$79,852,146 64 


396, 541 28 
———— 80,248,687 92 
$210,415,329 42 

$15,700 00 

2,500,000 00 


247,500 00 
142,781,581 02 


$145, 5: 44, 781 02 2 


84,951,854 55 


$380, 113, 165 65 


$53,599 37 
13,€47 28 


$352,147 54 


2, 
2, 388, 191 56 


$395,389,838 81 


60,592,926 47 


109,104,909 76 | 


67,246 65 


10,450,783 17 


2,067,173 50 
2,691,469 84 


n & Paciric Ry. Co., 


GREAT NORTHERN Ry. Co., EASTERN Ry. Co, OF MINNESOTA, MONTANA CENTRAL RAILWAY Co., 
SEATTLE & MONTANA RR. Co., PARK RAPIDS & LEECH 
Ke » MINNEAPOLIS WESTERN Ry. Co. AND DULUTH TenRMINAL Ry Co. 


CAPITAL STOCK— 

By Authorized Capital Stock of the 
Great Northern Ry. Co. issuable 
June 30th, 1904 
Less Amount held in Treasury of 

Comp’y as explained on p. 1958. 


Capital Stock of Great Northern Ry. 


Capital Stock of the 
St. Paul Minneapo- 


Great Northern Ry. 
Co. (see contra).... 19,551,400 00 


Outstanding ..... 


Total Capital Stock Outstanding 
in hands of public........... 


FUNDED DEBT IN HANDS of PUBLIC. 


St. Pant Minneapolis @ Manitoba 
Ry. Co.’s Bonde, the Principal and 
Interest of which are guaranteed 
by the Great Northern Ry. C 

Bonds of Proprietary Oompanies 
Principal an nd interest 5 wpe 
by the Great Northern Ry. Co.. 26,646,000 00 


Total (for details see table on 
sccecceee $96,648,454 54 


$70,002,454 54 


& Q. Collat. 4 -? 

Bonds and Scrip. $215, 207,200 00 
Less Northern Pac. 

Ry.Co.’s Propor’ D. 107,603,600 00 


—_——_——_-——._ 107,603,600 00 
Sterling Loan of De- 
cember 1, 1903- 
1905, £1,500,000 
TPE Oe vc ccasccces 7,290,000 00 





Bills and accounts payable.......... 


CAR TRUST OBLIGATIONS— 

Car Trust Notes assumed by East- 
ern Ry. Co. of Minn. upon purchase 
of Duluth Superior & Western Ry. 
Due in Feb. and Aug. of each year 
until Feb. 1st, 1906 ................ 


Total Capital Liabilities ...... ease 


Sr. P.M. &M. Ry. Co.’s Bonps 
REDEEMED THROUGH OPERA- 
TION OF SINKING FUNDS. 


First Mortgace Land Grant Bonds... $5,928,400 00 








Consolidated Mortgage Bonds....... 4 728.000 00 
CURRENT LIABILITIES— 
Of Land Department 8t. Paul Minne- 
apolis & Manitoba Ry. Vo. 
Audited Vouchers Unpaid........... $809 08 
eg eae 1,243 30 
Due to Other Co's and Individuals. . 8 908 33 
Sinking Fund Applicable to Re- 
demption of Bonds. .-.-... 
Of Great Northern Ry. Co. and Pro- 
prielary Compan'es above named. 
Audited Vouchers Unpaid ........... $1,074,973 66 
Unpaid Pay Rolls.........------------ 1.471,574 51 
Unpaid ee including those 
due July lst, Mu aceccastbn+cossess 1,536,644 22 
Unpaid inte i, ‘Sterling Loan...... 12,465 90 
Unpaid Dividends on Gt. Northern 
Ry. Co ’s Stock. ..........cc.ccccccee 
DEFERRED LIABILITIES-—- 
Accrued Taxes, not due.............. $658,474 20 
Bond !nteres' Accrued, not due..... 17,316 66 
Rental of St. P. M. & M. Ry., D. S. & 
W. T. Co. and Eastern Ry. of Minn. 
Accrued not due, /ess Accrued 
Dividends on Stocks of those Com- 
panies owned by Gt. Northern 
BE, QB cc ccns cccecesonsccsccescsese 319,381 00 


CONTINGENT LIABILITIES— 

Cost of Additions and Improvem’nts 
made by the Great Northern Ry. 
Co. to Property Leased from the 
St. P. M. & M. Ry. Co. and paid for 
from “Fund for Permanent Im- 
provements and Renewals”. 

Unexpended Balance of “Fund for 
Permanent Improvements and 
Renewalle” .....ccccccccecceccccccces 


Total Amount deducted from 
Income to provide for future 
Improvements and Renewals. $10, pH nee 18 


$7,707,451 94 


Fund for Replacement of Equipm’t. 93 
ineuramee Fund .......... --.  scocre 33 3, 098 14 
Surplus Funds of Proprietary Com- 

anies deposited with Great 

ON ae 5,362,667 43 


PROFIT AND L@ss-- 
Balance St. Paul Minneapolis & 
Manitoba Railway Co 
Great Northern Ry. Co. and above- 
named Proprietary Companies.... 


$2,034,949 28 
15,915.621 53 





$125,000,000 00 
__ 870.7 50 00 


Co. Issued and Outstanding ....... $124,129,250 00 


448,600 00 


$342,578,652 02 


$395, 389. 838 81 
























































































































OR 


$124,577,850 00 


211,542 054 54 
6,400,000 00 


58,747 48 


10,656,400 00 


5,960 71 
61,280 94 


4,095,658 29 
2,067,173 50 


1,025,171 86 


16,948,970 68 


17,950,570\81 











I" 


.Y Co., 


OR 


150 00 


54 54 
90 00 


‘7 48 
2 02 


10 00 


071 
094 


3 29 
350 


68 


81 
81 
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EQUIPMENT OF GREAT NORTHERN RAILWAY COMPANY 
AND PROPRIETARY LINES. 


For YEAR ENDED JUNE 30, 1904, AS COMPARED WITH YEAR 
ENDED JUNE 30, 1903. 


Class— 1904. 1903. 
EMOOMOUVOS . .ccccccccqcnccccccnses coccecceceeseseses 708 637 
Passenger Evyuilpment............ i‘ penedeiddend dintinden 543 544 
Freight 1nd Work Equipment..... seams caesen senses 32,375 30,068 


STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON 
SYSTEM FOR THE YEAR ENDED JUNE 30, 1904, 
COMPARED WITH THE PREVIOUS YEAR. 


NOT including Spokane Falls & Northern Railway System.) 


DECREASE. 
DESCRIPTION. 19C4. 1903. ae = 


Amount. |P.Cent 











FREIGHT TRAFFIC, 





Mileage of freight trains...... 69° 3,246 7,526,44° 862,190) 7°4706 
Mileage of mixed trains......... 625,411 547,425 1¥,012) 3 4720 
| ten 

DORM 6s ccnscccgscccsecssocccee 7,491,660 8,072,871 581,211) 7106 


Mileage of locomotives em- 
ployed in “helping” freight 


and mixed trains.............. 204,6.0 249,£64 45,293 /18°1202 
Percentage of “helping” to , 
Revenue train mileage........ 273.0 3°0963 i, Re 


Mileage of loaded freight cars. 185,538,037 198,862,152 13,324,115) 6°7002 











Mileage of empty freight cars. 71,248,067 77,368, 6,126,731 7°¥185 
Tota) car mileage........... 256,781,'04 276,231,950 19,450.46, 7°0415 
Tons of freight carried,revenue 14,°45,12¥ 16,148,673 1,903,546 11" 876 
Company 2,323,401! 2,412,941 169,4:0 6°7072 

Rio niknsnc0ne<ésecssvscconss 16,568, 62i 18,641,614 2 072,004 11°1202 


Tons of revenue freight carried 
i ean 3,851,802,089, 3,606,835,17 255,933,087) 7°0:08 


Total tous carried one mile 
(revenue & company tretght), tore 4,047,773,982) 271,657,053) #°7118 


Earnings from freight traffic. i O91 18689 o $31,373,216 08) $981,349 11 371280 
AVERAGES. 
All cars hauled per freight Incre ase. a 
CHRD MALS... nccrcnconcsccocesses 3a°2s 34°22 OOK V1TLS 
Tons revenue freight hauled ae 
DOP CURR. cecsesccce: svncccnces 4147°404 446°785 0°61" O°1385 
Tons revenue freight hauled P is Decre ase. 
ee eee 18°065 18°137 007: 0'3-70 
Incre ase. _ 
Earnings per freight train mile 24 06 #389 Cents. 1°} 4° 72 
Earnings per ton ver mile...... Cents. “893; Cents, “807; Cents. “036, 4°2v07 


PASSENGER TRAFFIC. 


Mileage of passenger trains.... 6,528,000 5,500,304 727,69¢ | 12°5458 
Mileage of locomotives em- 

pioyed in “helping” passen mo 

ger trains ek cones €0,652 53,485 7.167 134.00 


Percentae of “hel 
revenue train mileuge.... ‘ “9291 O'OS4R'.... 

WD CRPTIDE cc ccccsccccce son 423,051 93 230,312 5°4025 
: ers carried one mile.... 743,218 32: 3404.52 4 2,438,68|) O°7 231 
Earnings of passenger trains... +o) O30, 931 6z $9,376, 079 68) $263,851 4s, 2°S141 






AVERAGES, Decre asr. 
Earn’gs per passeng’r train mile $1°4767 $1°6165 Cmte. © YS S643 
mre . 
Earnings per passenger per mile! Cents. 2°378 Cents. 2°342 Cents. 0°030; 1°0871 
roTAL TRAINS. 
Mileage of freight and passen 





Pe 14,011,660 13,878,175 146,485 ms i 559 
Earnings from freight and pas- Decre 
senger trains... .........-.+00. $10,031,798 59 $40,749,295 56 $717,497 17 't 7608 
Farnings per truip per mile.... $2 58 #204 ‘Os; 2°7213 
Incre’ ans. 
Expenses per train per mile.... #147 $145 02) 1°3703 
Net traffic earnings per train | Decre ase. 
OOP TREND senkskns ~% sacvecsnsas 21 3y, $149 ‘lo, 67114 


Nore.—The Train, Locomotive and Car Mileage figures given above have 
been compiled and all computations based upon them made in accordance with 
the rules of the Inter-State Commerce Commission. 


LAND COMMISSIONER'S REPORT. 


Mr. James J, Hill, Fresident : 


Dear Sir -I respectfully submit the following report re- 
garding the Min»epolis & St. Cioud Land Grant for the 
fiscal year ended June 30, 1904 : 


Acres. 4 eres 
The total acreage earned is.............-... 425,664,000 
Of which there has been deeded to the 
Company......---- anne med stmae 425,660 90 
Total acreage sold to June "30, 1904, less 
enhed GORSGIOE. .ccnccancenescassnenceeccens 406,615,225 






Value of same.............. --. $1,307,723 72 
Average price per acre.... ...... oc ccccee 3216 


19,048,775 


Remaining unsold June 30, 1904.........- 


OPERATIONS DURING 1HE YEAR. 





SaleB, ACTOB....2.ccccccccccccce Ssceccsonceceae euccecses eocece 1,641°92 
Amount sold for....... ascoee $10,570 28 
AVETALE PTICG PET ACTO...... 222.22. eee cons eens cones ceecnee 6°44 
Receipts of Land Department..................- ecccaccens 85,567 53 
Disbursements of Land Department............-.-...- ono 12,768 58 


Amount of deferred payments due Company, which are 
bearing interest at six per CONt..........---eeeeeeeeeeeee 329,033 91 


CHARLES H. BaBoock, 





8ST, PAUL MINNEAPOLIS & MANITOBA RAILWAY COMPANY’S 
SINKING FUND ACCOUNT, CONSOLIDATED 
MORTGAGE BONDS. 
July 1st, 1903. By balance to credit of panei Fund, as 


per page 38 of last year 6 report...........-....-...--.--- $30,3.9 39 
June 30,1904. From Land Department, as per Land 
Commissioner’s Report below............,..0.-sece00----- 625,545 66 
Revenue Todd County lands................. onennrcaches 1,059 99 
Total Credits......... cance ccccce Peed necndesaucocnseanseses $656,935 04 
DEBITS: 
To Bonds purchased by Trustee and canceled.$542,000 00 
EE rdnianscnticbaddedieies<hss cansebebane 695,654 10 





June 30,1904. Balance, being funds applic- 
able for further redemption of bonds..... $61,280 94 


REPORT OF LAND COMMISSIONER, 
ST. PAUL MINNEAPOLIS & MANITOBA RY. CO. 


So Mr Louis W, Hill, Lresident st. Paul Minneaprlis & 
Manitoba Ry. Co.: 


DEAR Sik—I respectfully submit the following report of 
_— of the Land Department for the year ended June 
30, 

Acres. Acres. 
Total acreage of Land Grant computed at 
ten sections for each mile of road, as for- 


merly construed by the State of Minnesota. 3,848,000 00 


Total acreage of Land Grant, as construed air jie 
by United States General Land Office..... ° 3,479,611 36 
Total acreage deeded to Company prior to 
I Bas tle nos cdtenencanesccasesenie 3,224,648 97 


Less decreed to Northern Pacific 
RR. Co. by Supreme Court 
United States March 2, 1591... 365,860 92 
Decreed to Northern Pacific RR. 
Co. in accordance with terms of 
settlement of November 1, 1897 4°,956 (8 
Re-deeded to United States...... » 4, 8:3 7: ‘374 419,680 74 


2,804,968 23 





Net acreage deeded to Company 


Total acreage sold prior to June 30, 1904...2,996, 658 57 
Less sales canceled .... ..........c.sccecescee _307, 427 48 2 2,689, 2381 09 


Remaining unsold June 30, 1904 ...... . Sook "790, 380: 27 


Owing to sales and other disposals of land within the 
limits of the Grant by the United States prior to the time 
at which this Company’s right attached, a final adjustment 
of the Grant by the Government, which is approaching 
completion, will reduce the above area by about 650,000 
acres. 

During the year ended June 30, 1901, 5.54 °30 acres of land 
were sold for $79,754 37, an average of $14 39 per acre. There 
pays also sold 51 lots for $3,010, an average price per lot of 
$59 

The number of land sales during the year was 95, with an 
average of about 58°33 acres to each purchase. 


CASH RECEIPTS OF LAND DEPARTMENT FOR THt YEAR ENDED 
JUNE SO, 1904. 


Cash Sales and Instalments of Principal on New Land 





LL, Re scocceeeee $17,795 93 
Amount of Prine ipal received on Old Contracts 507,987 30 
Amount received for Trespass, 8tum page,Grass Sales, sete. 21 125 9 


Amount received for Interest on Old and New Contracts 115,950 93 
Amount received for Principal and Interest on Town 
Lot Coutracts............. bb 0n60edsoeneees sensatescoansone 6,071 23 


649.931 3 
Leas Expense of Land Department and Trustee......... ° 24,385 33 


Met Rossipes. .... .ccccose ccccocecccscessccs ene ceeee @ree- _ 625, 545 66 66 


Amount of Deferred Payments due this Company on 
Land Contracts bearing Interest at 7 and 6 per cent.. $2, 289,245 96 
Amount of Deferred Payneuts due this Company on 

Town Lots bearing Interest at 7 and 6 per cent........ 8,400 39 39 


$2,297, 646 35 35 


Referring to that portion of report for the year ending 
June 30, 1893, relating to lands lying within the limits of the 
grant on what is now the D:kota side of the Red 
River, the Company has re-conveyed to the United States 
a total of 64,277-92 acres, for which the C ompany is author- 
ized to locate an equivalent amount elsewhere. The Com- 
pany has selected, to June 30, 1904, 62,287-14 acres in lieu of 
a part of the above amount. 

The following are the sales during the year of lands so 
selected: 


1,685°41 acres for $26, id 32, an aver. per acre of.. $15 70 


Receipts during the yea 41,47: 
Taxes paid, Expenses of Examination and Selection eieaian 
ot Land and other Disbursements made during the 
year in connection with Grant ..........2-....2--.00- 19,331 75 


The remaining lands are in process of adjustment with the 
Government. 
CHARLES H. BaBcock, 





Land Commissioner. 


Land Commissioner, 
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY. 





FIFTIETH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1904. 








nan July 1, 1904. 


To the Stockholders of the Chicago Burlington & Quincy 
Railroad Company : 

The railroads and properties of your company were leased, 
taking effect October 1, 1901, to the Chicago Burlington & 
Quincy Ry. Co. and since that date have been operated by 
that company. For purposes of comparing results of oper- 
ation with previous years this report is made, as heretofore, 
by the Railroad Company. 


EARNINGS AND EXPENSES OF ALL ROADS, OPERATED AND 
CONTROLLED, FOR YEARS ENDED JUNE 30. 


Gross EARNINGS. 














P. 0. 1903. 1904. P OC. 
68°3 $42,782,405 94.......... Ereight...........844,651,996 76 68°5 
22°6 14,136.28: 18..........Pasesenger......... 14,494,572 78 22°2 
3°3 2,082,703 33.........---.-Mail........ ---. 2,300,861 45 3°5 
19 1,198,118 97... Express... ...... 1,290,960 77 20 
39 2 438,869 40 Miscelianeous ....... 2,489,800 09 3°8 
100-0 $62,638,378 82............ TOtal............ $65,228,191 85 1000 
OPERATING EXPENSES, 

—___—_——__ Conducting — 
28°7 $17,985,963 76..... -Transportation....... $20,266,480 74 31°1 
Maintenance of 
123 7,719,043 98..........Equipmeut ....... 8,376,60244 12°8 
liaintonease of — 

150 9,341.728 36...... -and Structures...... 10,277,27454 157 
59 3,717,260 57..... General Expenses... Lanne 3,751,935 41 58 
619 $38,763,996 67.....  <er scenes «--- $42,672,293 13 65°4 
38°1 $23,874,382 15.......Net Earnings........ $22,555,898 72 34°6 | 
2°38 1,778,476 O9......000--. T&XO8........0-- 1,906,649 46 29 
35°3 $22,095,906 06..Income from Operation..$20,619,249 26 31:7 | 
1903. 1904. 
$22,095,906 06......... Income from Operation......... $20,649,249 26 
Deduct : 
Interest paid in excess of Income on 
Securities owned and other Income 
and Interest received.................. 204,115 89 
Add; 
Income on Securities owned and other 
346,539 98........... Income and Interest........... 
$22,442,446 04 $20,445,133 37 | 
Charges: 
$7,442,941 24............. Interest on Bonds............ $6,908,499 72 | 
192,173 95... .ccccccceess-- eutals......... ° “ ae. | 
721.757 Tarccce ...Sinking Funds... eee 721,716 98 | 
TM Ei ccccndancedss ee GIN caesacccescss Kaw sceseee< 
Ne kt errr Total Charges....c.ccccccce $7,630,216 70 | 
$13,326,108 15 ....00..2.---0-e0 Balance...............--.812,814,916 67 | 


| 


Dividends on stock of the Chicago Bur- 
lington & Quincy Railroad Company, 
not depesited as collateral for North- 

ern Paoific-Great Northern Joint VU. 
$227,81850 B. & Q. Collateral Bonds 

Interest for the year on Northern Pa- 
citic-Great Northern Joint C. B. & Q. 


$226,667 CO | 


8,608 082 00 











8,606,752 00 Collateral Bonds at 4 per cent........ 
$3,834,570 50 Dicccitetseiosensacdixcatenbienaes " $8, $34,749 00 | 
$4,491,537 65.2... cccccceceeess Surplus.......... eses $3, 980, 167 67 


During the year the Chicago Seiten & Quincy Ry. Co. 
paid, as rental, dividends at the rate of seven per cent per 
annum on the stock of the Chicago Barlington & Quincy 
RR. Co. The dividends upon the stock of the Railroad Com- 
pavy deposited as collateral security for the Northern Pacific- 
Great Northern Ry. Companies’ joint C. B. & Q. collateral 
four per cent bonds were, for the convenience of all con- 
cerned, applied directly to the payment of the interest oa 
these bonds, as shown above. 


FREIGHT AND PASSENGER TRAFFIiO ON ALL ROADS, OPER 
ATED AND CONTROLLED, FOR YEARS ENDED JUNE 30. 





Description. 1903. 1904, Ine or Dee. 
FREIGHT TRAFFIC— 
Mileaze of Freight Trains 17,146,860 17,201,899 Z. 55,039 
Mileage of Mixed Trains... 1,398,915 1,558,962 I. 160,047 
Total ncocccscccecccesce 18,545, 775 18,760,861 T. 215,086 


-  # of Loaded Freight 








(entednananmeans 333,686,181 335,391,022 I. 1,704,841 
Mileage of Empty Freight 
C@TB......-.scccccereseeee 124 469,924 136,060,252 J. 11,590,328 
Total Car Mileage..... 458, 156, 105 471,451,274 1.13; ws 169 
Tons of Revenue Freight ar 4 - 

Carried ... 20,049,276 20,634,024 I. 584,748 
Tons of Company Freight | 
Carried ..... eeccecccccece 6,150,217 6,634,745 I. 484,528 

Total cccccccece esesence 26,199,493 27,268,769 I. 1.069,276 | 
(ae ae ae —— - 

ns of Revenue freight 
"= ile. agee at 4,931,185,014 5,207,483,649 I. 276,298,635 | 


Total Tons one Mile......5, 685, 365,607 6,114,521,072 I. 429,155,465 | 








Earnings from eguensing 
a $42,782,405 $44,651,996 $1,869,590 
All Cars Hauled “per 
Freight Train Mile.... . 24°70 25°13 043 
Tins RKevenue Freight 
Hauled per Train....... 265°89 277°57 11°68 
Tons Revenue Frei 
Hauled per Loaded 14°78 15°53 0°75 
Farnings per Freight 
5... PPS ee cee $231 $2°38 30°07 
Earnings per Ton per Mile $0°0087 $0°0086 D. $0 0001 
PASSENGER TRAFFIC— 
Mileage of Passenger 
ccnansegicaiaiannes 13,912,539 13,478,444 D. 434,095 
| Number of Passengers 
Carried. 14,100,605 14,098,053 D. 2,552 
| Passengers: “Carried One 
| FED wastsccss  —_- aaeee 678,462,129 682,352,166 I. 3,890 037 
Earnings of Passenger 
Trains $17,564,428 $18,272,694 I. $708,266 
| Earnings per * Passenger 
.. J eee $1°26 $1'36 I. 0°10 
Earnip oon adie = ag Passenger 
senmaseeaseeee $0'0203 $0°0212 I. $0°0004 
TOTAL TRAINS— 
| Mileage of Freight and 
Passenger Trains..... 32,458,314 32,239,305 D. 219,009 
| Earnings from Freight and 
Passenger Traines......- $60,346,834 $62,924,691 J, $2,577,856 
=o per Train bd 
anuhes $1°86 $195 I. $0°09 
WE per “Tra'n “per 
aes coeeiae $1°19 $1°32 I, 30:13 
Net Traffic Earnings per 
Train per Mile..........- $0°67 $0°63 D. $0 04 


CAPITAL STOCK. 


The capital stock of the Chicago Burlington & Quincy RR. 
Co., at the date of the last report 


was 


i" 


| 
| 


--. $110,839,100 
There have been no changes during the year. 
FUNDED DEBT. 


The Funded Debt of the Chicago Burlington & Quiney RR. 
Co., at the date of the last report 


$156,050,900 


The additions during the year were as follows: 


C. B. & Q, Ill. Div. pone of 1949. 
314 p. o. Sonds sold . :775,000 
| 4p.c. Bonds sold....... 5,992,000 
—_———815, 767,000 
B. & M. R. RR. in Neb. Consol- 
idated M.6 p.c. Bonds of 1918 sold 34,000 
; — -——-— $15,801,000 
The reductions during the 
year were as follows: 
Purchased for Sinking 
Funds and Canceled: 
C.B. & Q., Iowa Division, 
4p.c. Bonds of 1919.. $173,000 
Cc. B. & Q., Iowa Div., 
. p. 6. Bonds of 4 56,000 
C. B. & Q., Nebraska E 
4 p.c. Bonds of 1927. 283,000 
: — —— $512,000 
Paid at Maturity: 
C.B &Q. Conv. 5 p.c. Bondsof1903 303,700 
Purchased and Canceled: 
Tarkio Valley 7 p. ¢ 
Bonds of 1920. ........ 11,000 
Nodaway Valley 7 p. c. 
Bonds of 1920......... 10,000 
C. B, & Q. Bond Scrip... 10 
—_——_——-— 21,100 


836,800 
ne 964,200 


Total Funded Debt of C. B. & Q. RR. Co. June 30, 1904..$171,015,100 
(For detailed statements see pages 22 and 23 of pamphlet report.) 





CONSTRUCTION AND EQUIPMENT. 
EXPENDITURES. 
Expenditures for Construction during the year ended 
June 30, 1904, on the Chicago Burlington & Quincy RR. and 
Branches in Illinois and Iowa were as follows : 


| Reducing Grades in Iowa, including land 





and new second track ................. $1,532,681 33 
Tracey, Iowa, Extension  .-.. 156,650 47 
New Line, Fenton, Ill.,to Thompson. Th. 207,377 93 
New Line, Cone ord, ni., to Jacksonville, 

EE A EES 283.520 27 
Addition to facilities at Savanna, !ll.... 106,287 96 
Track Eievation. Chicago, Iil............ 23,601 99 
Dayton’s 8luff, Minn,, addition to yards. 63,138 05 
Des Moines River Bottoms,raising tracks 56,886 14 
Des Moines River Bridge ........-.....-- 78,281 08 
Davenport, Iowa, land for additional 

DONG GRUB. ca-- + saccae 35,075 00 
Land near N ameoki, Ill.,for yard facilitic 8 54,920 15 
Montgomery, Il., land for sheep oman 71,03 25 
New Rail 52,339 21 
New Side and Passing tracks 286,274 30 
New Bridges 228,122 85 
New Buildings 141/59 10 
New Telegraph Wire 7,630 43 
| pa Tools and Machinery 46,270 38 

27,643 69 
ete Construction 40,060 27 
—————_ 83,500, 456 85 
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Brought forward........«.- nekpsaceiataen pdccobieninnae 83,500,456 85 

On the Burlington & Missouri River RR. in 
Nebraska and Branches: 

Denver, land for additional facilities.... $47,900 00 
Gibson, additional tracks ... ........... 11,515 43 
Havelock, additional tracks...... sabikabionadies to: 460 97 
Nebraska City, revetment...... -.. ---.. 12/091 57 
Rulo Bridge, revetment and protection 
an NEE ccvnchonsitameaceanssububonte 28,108 44 
Sn ciisetinmiadinaiamenenine: sine 138/502 62 
ey Side and Passing tracks ..... aida 443,483 87 
New Brid gee abs otebssenesqnuesecessconnts 266,883 34 
New Buildings......... ¥ 67,668 94 
New Fencing -.--.- ... 20,533 86 
New Telegraph Wire 11,490 55 
New Ballast . 132,377 17 
New Tools and “Machiner * 62,779 12 
sane = Right of ba ‘ ae 4 
cellaneous Construction ‘ " 
——————___ 1,834,089 03 

On the Missouri Lines of the Chicago Bur- 
lington & Quincy RR. : 
ag A Line—Old Monroe, Mo., to Mexico., 

‘kine os Sanahdntiaiheded +~. laine nae 1,878 03 
a, “Second Track, St. Joseph, Mo., 

Amazonia, Mo wis 153,810 50 
Bevier, Mo., Reducing Grade 114,071 OL 
New Rail 84,495 56 
New Side and P: ussing tracks 167,712 28 
New Bridges ..............-. ° 133,2&7 60 
New Buildings ............. 22,661 21 
New Ballast . ee 18,319 44 
New Tools and “Machinery... b aspiguaintaindeteniidiinie 21 "729 66 
Miscellaneous Construction ............. 17,244 38 

2,765,309 67 


Add balance at Debit of Premium and Discount ‘on 
Bonds sold and purchased................-22--++ «e« - 1,220,456 98 


Total charged Construction Account during the year. $8,820,312 53 
Cost of New Equipment paid for during the year and 
charged Equipment Account ..... CONS606 100000806 060s0 4,226,233 40 


$13,046,545 93 
Transferred from Investments in Controlled 
Roads on account of purchase of : 


Quincy RR. Bridge...........200 -ss00---- 83,306,694 55 
lowa & St. Louis Ry . Eee eg 
Kansas City & Omaha By. surccameseseces. Ee 144, 301 65 

a 6,272,312 87 


Total ........-00« CO cccccccccccesencccccccece weesse-eeee $19,318,858 80 


Expenditures for Construction and Equipment during the 
year on the standard-gauge roads controlled by the Chicago 
Burlington & Quincy RR. Co. were as follows: 

New Rail.. Le 


New Side and ‘Passing ie 52,330 39 
New —_ 9 080260eesds cneses conceseseeee cbnnes 22,843 53 
New Ballas anagetecsncansenes TEL Ge 
ob meet Construction..........----.-.-. 3 634 24 
$167,259 21 

Cost of New Equipment paid for during the 
year and charged Equipment Account...... 2,131 93 

TOCA ccc ccacce conc pnccceccesce wecsccocces soe $169,391 14 


Expenditures for Construction during the year on the 
narrow-gauge roads controlled by the Chicago Burlington 
& Quincy RR. Co. were as follows: 







Electric Line, Black Hills.... $31,936 94 
Te TE ccccccnsconsnnecoes 15,615 19 
Miscellaneous Construction 4,023 22 
Total ...ccc..2-- ec ceccesccocosce euccsceccoce $51,575 35 
EQUIPMENT. 


There were added during the year to the Equipment of the 
Chicago Burlington & Quincy R R. Co.: 






LOCOMOUVES = ooc- 002 ccc ccc cccccccccc ccnceseccocceccece 50 
Passenger and Combination Cars 80 
Baggage, Mailand Express..... 2 
Way CAFS. coc ccccceccocccccccccccce 3 
ED CRED cnc ceccoccccectoccccees ccecsnacscesccaccsesscosncs «2,000 
Btenm Bhovels. .....ccccccccccccccccconcsccccscaccoccccscscasccoeccase 
Cranes and Derricks............... Sccocecoccceseccocoscoceascoecosce 3 
Other Cars in Company Service..... cnconcnccseanecocccossossceneses 141 


The Equipment of the x Burlington & Quincy R.R. 
Co. on June 30, 1904, was as follows: 


SII, 05 shea cnencannssadsonsasansenessaddecdsenbaeeabandod 1,365 
Passenger Eq 1inment— 








Passenger and Combination Cars. 819 
Baggage, M-il and Express wa. 290 
Other Passenger Cars........... 21 
—— 1,130 
Freight Equipment — 
BOK AMG PUSBISETO COORG. .ccccccccocescavcoccsccesseesces 26,137 
ROMMISePAtO? CAFS. 2c. cocces ccvccccessccccccsccscscceccccs 647 
BLOCK COPS cece cccc cccnce cocces coccesccccccccccccccescces 6,970 
Coad OOFG. .cccacccccccccccocce cocccccccocesces cocces cveese 11,575 
Flat OFS .....ccccccccccccacccccccccscccccccccoeccccs cocces 2,741 
Ore oo. eeeancccs coneseconccessoncssassose oteseeees cases 12 
fea eee 620 
Other Freight CREB. cccnccccnccecccecetoneusssccccoccosnes 
—— 48,728 
Work Equipment— 
Steam SHOVES ~cace cocccc cccccscoccccoc caccccaccccccencce 20 
Steam Oranes and Derricks.........00.--...22scees senses 27 
Other Work Ca®S. ....ccce.ccccccs sccccccccccccacs cocccces 6,058 
—— 6,105 
Bee DeWRnccccsscecescnses cncensecssesessse cacsenes 57,328 


There was added during the year to the Equipment of the 
narrow-gauge railroad companies controlled by the Chicago 
Burlington & Quincy RR. Co. : 

Track GWOGPCE ~cccc cocccccccecescsecncsece conaesccessccccco eccces oe 1 

The Equipment of the narrow-gauge railroad companies 
on June 30, 1904, was as follows: 








LOCOMOTIVES ....... 22. cence cence cneee eceecccncesces Sddesececoeaescce 18 
Passer ger! Eqiiipment— 
BOGOR (BEB 2000 cn. ccccce cos: connec cncesscceses cosece ccceescces 3 
Passen on ron Combination Cars... pedosoonener canencaenceoes 12 
Baggage, Mail and Express Cars.... ..- ..-00+---eeee-nneeeee 3 a8 
Freight Equipment — 
pox Cars pameniem eiepaniiiong weed seacesecocasoceses cone bedcbsccccennaas 74 
Re rigerator Cars ....cccccoccccccceccoccccccnecanccescccscoscees 2 
I TIE nn0sncextbsanetadmnntsonasesccsdssounaeeetenssenenss 89 
OOO) ORES . cccccccocnes coccen ence connec cccanccsucccesscesescsnese 148 
Flat Cars.......... ib bshhelctee MRR ERANEORE. GtbNamne Na 119 
SI ccinccccncecatinconddscouscnascncssesenssocoossapeanenenss 70 
WR De rcncntcccnssscccavsndcnccccessconscosasesocen snceseseee 4 
— 456 
Work Cars in Company Service. .........0..« Minehenenadeihi into: ae 
GIR DOO Svnciccccccks. acccascnnssansccceniconcqnsotessensecses 585 


GENERAL REMARKS. 


The length of road operated and controlled on June 380, 
1904, was 8,821 miles agains 8,751 miles on June 30, 1903, and 
the average for the year 1903-4 was 8,799 miles against an 
average of 8,693 miles in 1902-3. 

The Gross Earnings per mile were $7,41314 in 1903-4 
against $7,20561 in 1902-3. The Operating Expenses, in- 
cluding Taxes, per mile, in 1903-4 were $5.066 36, against 
$4,663 81 in 1902-3. The percentage of Operating Expenses, 
including Taxes, to Gross Earnings, in 1903-4, was 68°34 
against 64°72 in 1902-3. 

The number of Revenue Tons moved one mile increased 
5 60-100 per cent, as compared with 1902-3; and freight earn- 
ings increased 4 37- 100 per cent. Passengers carried one mile 
aa 57-100 per cent, and passenger earnings increased 

253 100 per vent. The percentage of operating expenses to 
gross earnings increased 3 62 100 per cent. 

The total amount at the credit of the Sinking Funds on 
June 30, 1903, was $21.697,725 46. This amount was increased 
during the year by the sum of $1,408,678 92, of which $721,- 
716 98 was paid directly from the earnings of the year, and 
the remainder, $686,956 94, was the accumulation of interest 
on bonds held in the Funds. This increase was used in pur- 
chasing $1,408.000‘0 bonds, of which $512,000 00 were can- 
celed and $896,000 00 remain uncanceled in the Sinking Fand 
investments. 

During the year the new line from Oskaloosa to Tracey, 
Iowa, to connect the old line of the Burlington & Western 
with the branch from Albia to Des Moines, has been com- 

leted. A line from Old Monroe to Mexico, Mo., has been 

uilt, connecting with the Chicago & Alton Ry at the latter 
point, thereby making a through line between St. Louis 
and Kansas City. 

The lines and property of the Quincy Railroad Bridge Co., 
of the Iowa & St. Louis Ry. Co., and of the Kansas City & 
Omaha Ry Co., which were shown in the last repurt as Con- 
trolled Roads, are now a part of the operated mileage of this 
company. 

For further details relating to the affairs of the Company 
reference is made to the Report of the General Auditor an nd 
the following statements. 


By order of the Board of Directors. 
GEORGE B, HARRIS, 








President, 
*COMPOSITE INCOME ACOOUNT. 
CREDIT. 
June 30, 1903, Balanceas 00d Annual Report1902- g 1008. 085,416,088 81 
Freight MINI. 555 cn.dansedcasessoces $43,818,531 
Passenzer Earnings. ...........s0s0ee0 ooo 14,216,540 30 
Miscellaneous Earnings........... eceeeee 5,976,396 27 
-_-_—_: $64,011,468 18 
$89,427,001 99 
DEBIT. 
Operating Expenses.............2..-200-- Set. oh ie 14 
Taxes, State, County and City.......... _1,862,1 


—-——— FA 
a ay on Bonds - ~e 5,206,087 67 
,. 


& Q. and Branches.............. - $6,508,499 72 
casi paid to Sinking Funds— 
’. B. « Q. 4and 5 percent 


(Bonde of 1919......... $232,530 00 
& Q. 4 per cent 
maneret __. _ area 43,000 00 
Cc. B. & Q. 4 per cent 
Bonde: of 1922.......... 79,680 00 
c. B&B. Q 4 per cent 
Bonde of 1927 - -e---. 293,566 98 
B.& M. R KR. in Ne- 
braska 4 ver cent 
Bonds of 1910.... .... €6,940 00 


Lincoln & Northwestern 
RR. 7 per cent Bonds of 


SEE ccues cancinsioans 6,000 00 
_- 721,71698 
Dis idends— 
Oat. 1, 19GB... cccccocccces $1,939 684 25 
January 2. - —00 ieeanensie 1/939,6%4 25 
April l, 1904, eceecee 1,933,684 25 
July 1, "1904 Diskuaseninininseniciabane: 1,939 684 25 


——-—— 7,758,737 00 
Interest paid in excess of 
interest and incowe on 


Securities received ...... 204,100 96 
——-—-——-—_ 15,593,054 66 
Balance at credit of Income ACCOUNT ....2... secuee sceene 30,547,859 66 66 


$89, 427, 001 99 01 99 








* See note on next page. 


Note.—The fi — on these pages cover the roads actually operated 
7 the C. B. & , through lease, whereas the figures on pre- 
vious page cover A roads controlled through ownership of stock. 
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*CHICAGO BURLINGTON & QUINCY—COMPOSITE GENERAL ! ALANCE =HEET JUNE 30, 1904. 


ASSETS. 
Cost of Road and Equipmen* ..#321 973,525 65 
Cost of Investinents in Sec srities of C ‘ontrolled Roa a 
Davenport Rock Irland & Nurthwest- 





ern RR. Co 40 - e-eeanne coeces conses 
Jacksonville & St. Louis Ry. “Co scents 
Narrow-Gauge Railrvads............... p 
—- 5,1 145, 460 23 
Sundry Investments. .......-. --.00-- ce-. seee-secce 9,118,683 18 


Trustees of Sinking Funds, showing the cost of un- 
canceled securities and cash awaiting investment 


held in Sinking Funds. 14,376,430 60 





PENSE BE DEBOE... cane ccansacecsscceeses 5,816,088 62 
Sundry Available Securities....... 581,400 Ov 
Sundry Accounts Balance and Bills ‘Receivab! 1D. cnccce 8,910,256 94 
EE NE, coniicnkstdandoeeinenncaie See-cee caccese 6,505,024 88 


$372, ,430, 779 10 


LIABILITIES, 


Capital stook...............-.. 
Funded D-bt........ 


-«-+«-s- $110,839,100 00 
171,015,100 00 
56,116 75 
2,205,562 50 






Matured Coupons, not presented. . 
Coupon interest to wature Jully 7‘ 1904. 


Unpaid Vouchers and Pay Rolls. ............ ..-0+. ences 5,568,961 53 
Reltef Department Fund 148,830 38 
Fire Insurance Fund............ 426, 78477 
Repla ewen' Fund ............ 5,2. 1,576 83 
(eee 10,000,000 00 
Inco" e Account.......... 30,547,859 6¢ 


Profit and Loss 13,294,487 30 
Sinking Funds, showing the total of pay ments to and 
accretions of Sinking Fands for— 
C. B. & Q. 4and 5 per cent Bonds 0% 
19i% (towa Division) .... 
C. B. & Q. 4 per cent Bonds of 19: 21 
Cc. B. & Q 4 per cent Bonds of 11/22 


-- $4,879,142 85 
1/607,619 10 





(Denver Extension) .......... 2,923,669 85 
C. B. & (). 4 per cent Bonds of 1927 

(Nebraska Extension) .. .......... 3,851,519 23 
B. & M. R. me. in Nebraska 6 per cent 

J.) area 6,320,411 10 
B. & M. R. RR in Nebraska 4 per cent 

-—" ,  Pagre- saa cosys 2,776,913 36 
Republican Valey RR. 6 per cen 

GE DIPUEE Succoneminndie . senna 459,294 63 
Lincoln & North Western RR. 7 per 

BPD OE BERG i kdcccccsecvsecesetscses 287,629 21 

——_ 23,106,390 Se 








#372,430,779 10 





* For the purpose of showing 'he Assets and Liabtlitias of both the Railroad and Railway Companies in the same form as has been here- 
tofore used in the reports of the Railroad Company, the General salance Sheet and Income Account Statement have been wade in composite 


form. 


ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 





EIGHTH ANNUAL REPORT—FOR THE 


The following is the report of the operations and affairs of 
the lines constituting the St. Louis & San Fraucisco RR. 
System (exclusive of the Chicago & Eastern Illinois RR.) 
for the fiscal year ended June 3), 1904. 


The mileage operated, and to which the statements and | 


statistics in this report pertain, is as follows: 


MILEAGE OPERATED. 
Side Traci:s 





Main Second ana | 
Traci. Track. Switches. | 
By St. Lovuts & San Francisco RR. 
COMPANY— 
St. Louis & San Frincisco RR. Main mane 
OBE Branehes....cccoc.s02-- -- ccccess 2,855°06 16°55 552°43 
Kansas City Ft. Scott & ‘Memphis Ry. | 
Main Live and Branches ................ 871:20 23°90 38506 | 
Kansas City Memphis & Birmingham RR. 

Main Line and Branches................- 28566  ...... 78°15 
PORE. cccccnce ctncddcceecsscescesescessc MERE 40°45 015°64 
By OTueR COMPANIES IN SYSTEM 

UNDER THEIR OWN ORGANIZATIONS— 
Ft. Worth & Rio (+rande Ry....-......... . , oe 27°46 
Red River Texas & Southern Ry........... B7S4  ccccce 17°46 
Paris & Great Northern RR . oecesce ee 611 
St. Louts San Francisco & Texas Ry weet BOBS = cecces 17°36 
Blackwell Enid & Texas Ry........... .... . , eee 161 
Oklahoma City « Texas Ry................. SUS canes 3°28 
Birmingham Belt RR ....0..ccccccces-cccces ccoce 2 <r 17°69 
Total at June 30th, 1904............... 4,349 35 40°45 1,106 61 
Total at June 30th, 1903............... 3,938 17 29°16 907°87 
DUGTORND onan cenncscceccancssccensce ote 41118 11°29 19874 


The increase in the main track mileage during the fiscal 
year consisted of : 





—— Niles.——— 
St. Louis & 8an Francisco RR.— 
Ozark & Cherokee Central Ry.— 
Fayetteville, Ark., to Okmulee, 1. T. ........... 143°90 
Sulphur Springs Ry.— 
Soallia, lt. T., to Sulphur, (. PB. ..cceccccccccecccce 8:72 
St. Louis San Francisco & New Orleans RR.— 
Madill, I. T.. to Ardmore, I.T ... 24°60 
Mead Jun >tion to Platter, I. T 924 
llope, Ark., to Ashdown, Ark..... ............-<.- 32:97 
Arkan as Valley & Western Ry.— 
Red Fork, I. T , to Avard, O. T.............c0-200. 17525 394 68 
Kansas City Fort Scott & Memphis Ry.-- 
Evadale, Ark., to Big Creek, Ark. ...... .cccccsccceccece-s:s 16°50 
RE DOORS ccc: cincedandn eubabtnk dbdincean daeien 41118 


or 10°4 per cent. 

The average mileage operated during the year was 4,216°87 
miles, as agamst 3,.675°23 miles during the preceding year, 
being an increase of 541°64 miles, or 14°7 per cent. 

For detailed statement of mileage owned and operated, 
pamphlet report. 


see 
INCOME ACCOUNT. 

The following is a condensed statement of the Income 
Account f r the fiscal year and comparison with that of the 
preceding year: 


FISCAL YEAR ENDED JUNE 830, 1904. 
1904. 1903. Ine. or Dec 
Average Mileage............ 4,216°87 3,675°23 I, 541°€4 
Operating Ratio............. 66°02 65 36 I. ‘66 
Gross Earnings from Opers. $ $ § 
iene . 26,896,731 29 24,289,510 43 J. 2,607,221 





tion 
Operating Expenses. wd 17, 1756,2° 5199 15, 5,875, 97678 1.1 ,880,275 





Net pence from Opera- 


WEE . caccccaussanacsenbuanae 9,140,479 30 8413,53365 J. 726,946 
|; Ada— 
Miscellaneous Income ... 39,660 69 131,095 36 D. 91,435 
Dividends on C. & E 
RR. Co. Stock. $23,4'8 00 607,13250 J. 216,286 
Land Departm’t Receipts 20, 033 93 5,075 55 ZT. 14,958 





Total Net Income.......10,023, 59192 92 
Less— 

Irterest on Funded Debt 

and Equipment Notes . 


“9,156,837 06 =I. 866,755 


4,326,41405 3,530,43704 JI. 795,977 





monet > rr ee Lines 
(K. .8.&M. Ry.) . 2,831,89119 2,780,865 49 I. 51,026 
= ini ania - 464,599 84 382,820 39 I. 81,979 
Rental of Trac ks ana Ter- 
minals .. ie 93,613 15 98,773 99 D. 5,161 
Extraordinary “Expense 
Acct. Flood ‘June, 1904. GASISGR cnc cence ° I. 61,815 
D'videuds Nos. 4, 5, 6 and 
7 ou Pref. Stock Trust 
C. rtfs.,C & E. 1. RR. Co 250,602 00 186,623 50 I. 63,974 
Dividends Nos. 3 and 4 on 
om. Stock Trust Certiti- 
cates, C. & E. I. RR. Co. _ ms 100 00 702,594 0) I. 11,5086 
Total interest and all 
other charges......-... 8, 743,% 235 29 29 _7,683,119 91 I. 1,061,115 
Surplus—Applicable to 
Dividends ...... - - 1,280,35663 1,474,71715 D. 194,361 
Outof which were declared 
the following Dividends: 
4p ¢ each on Ist and 2a 
Pref Stock, $199,742 12, 
& $640,000 respectively 839,742 12 839,742 12 
ID nicndninnnniaas 440,614 51 634,975 03 D. 194,361 
Out of which was appro- 
priated ior betterments. pf rer I. 16,719 
Surplus carried to credit of 
Profit and Loss..........0. 423,895 68 634,975 03 D. 211 079 


A comparison of the various classes of earnings and oper- 
ating expenses with those of the preceding year is as fol- 
Jows: 


4 1904 1903. Inc.or Dee. P.c. of 
Gross EARNINGS- %$ ¥ Inc.or Dee. 
Freight - 18,776,231 27 17,398,87618 J. 1,377,355 I. 7 92 
Passenger...... 5,982.08%13 4,885,16317 J7.1096,919 J. 22°45 
ME a6) cnweanas 620.320 26 530,969 O02 7.89,351 J. 16°33 
Express...... . 762.469 28 €39,336 39 I. 132,132 I. 20°96 
M.scellaneons .. 55,627 35 844 165 67 D. 38, 538 PD. 10°49 
Total Earnings esate: ee ete 
from Operation .26,896,731 29 24,289,510 43 2,607,220 1.1075 


The decrease in Miscellaneous eat nian was by reason of 
switching charges collected having been credited to Switch- 
ing Expenses during the fiscal year instead of to Miscel- 
laneous Earnings, as was the case in preceding year. 

The gross earnings por mile of road operated in 1901 were 
$6,378 36, as against $6,60893 in preceding year, a decrease 
of $230 62, or 3°49 per cent. 
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This decrease is due to the added new mileage which ex- 
tends through a comparatively undeveloped territory, but 
which is now being rapidly settled, 

1904. 1903. Inc. or Dee. P.c. of 
OPER. Excenane— 8 $ BY Ince or Dee. 


Maintenance © 
Road &Struc’ 4 3,131,14118 3,438,839 62 D. 307,698 D. 8°95 


Maintenance sen 


see me emer 3,414,32759 2,615,160 62 I. 801,167 1.3066 
Transportati on 
and Traffic ...10,310,04195 9,019,25373 J. 1,290,788 J. 14°31 


Gen’l Expenses. 900 741 <7 804,722 81 I.96,018 J.11°93 


Total Operat- 
ing Expenses...17,756,251 99 15,875,97678 J. 1,830,275 J. 11°84 


The Net Earning: increased $726,915 65, or 8°64 per cent. 

The following are the percentages of the different Operat- 
ing Expense Accounts to Earnings, and comparison with 
preceding year: 


1904. 1903 

. Percent. Percent. 

Maintenance of Road and Structures............... 1164 1416 
Maintenance of Equipment......................0.-- 12°69 10°76 
Transportation and Traffic .............. Sscadhdowee 38 33 37°13 
General Expences .............cce.00 Sbdscwecee eerees 3°35 331 
Tete. ..... sie gta debe taabii tidan tie pwasiaen 66°01 65°36 


The following are the Operating Expenses per mile of 
road, and comparison with prece’ ing year: 





1904. 1903. 
Maintenance of Beet and Structures .......2... $742 53 $935 68 
Maintenance of + quipment........-... -.. -- 80968 711 02 
Transportation and Traffic ...... ........----..-. 2,444 95 2,454 06 
General ExpenseB...........ccce .---ccecsccecee 213 60 '218 96 96 


TORE, cncs ccccceracsscscccecccce seecess xa Gjpeae FO $4,319 72 72 


awe decrease in Operating Expenses per mile was $108 96, 
r 2'52 per cent. ; 
FINANCIAL. 
CAPITAL STOCK. 


There was no change in the Capital Stock of the Company 


during the fiscal year. 
FUNDED DEBT. 


The Funded Debt, including Guaranteed Stock and Bonds 
of Auxiliary Companies, increased $14,771,703 71 during the 
fiscal year. The changes making up this increase were as 
follows: 

&!. Louis & San Francisco RR. Co. 
ADDITIONS— 
$2,175,500 00 of St. L. & S. F. RR. Ref’g M. 4% Bonds, of which 
$1,000,000 were fur Improvement and New Equip- 
ment expenditures. 

133,000 were for the purchase of the Stocks and 
—- of the Sulphur Springs Ry.—8°72 
miles 

388,000 were on account of purchase of Stock and 
Bonds of Ft. W.& R. G. Ry 

86,000 = for add: i! expenditures made on 
unt of R, R. T 

553,000 were tor additional yt. made on 
account of the Oklahoma City & Western 
RR. and Oklahoma City & Texas RR. 

15,500 were for a like amount of Underlying 
Lien Bonds redeemed. 
2,880,000 00 of Ozark & Cherokee Central Ry. lst Mortgage 5 per 
cent Bonds issued for payment of 143-90 miles of — 
40,200 00 Guaranteed Preferred stock, St. L. 8. F.& N.O 
co, a te ery of a total issue of $1,060, S60" ot 
which s, has been exchanged for and placed 
under b Py Geonens 5-Year 4 per cent Gold Notes, 
223,222 240f St. L. & S. F. RR. Co. New Orleans Extension Pur- 
chase Money Collateral Trust 4 per cent Gold Bonds — 
total amcouut issued $6.487,000, of which #6,263,- 
pad 76 has been exchanged for and placed under 
s Company’s 5- Year 4's per cent Goli Notes. 

6,892,241 97 of ive Yourke er cent Gold Notes issued to take up 
outstanding Preferred Stock of the 8t. L. 8. F_ & N.O 
RR. Co. and New Orleans Extension Purchase Money 

Collateral [rust 4s. 
4,646,769 50 of Two and (One half Year 5 per cent Gold Note: is- 
sued to take up $3,580,000 Collateral Trust 4s (St. L, 
M. & 8. E. RR.) and to partly reimburse the treasury 
ioe aavonses made account construction of St. L. M. 


$16,857.933 71 Total. 


DEDUc TIONS— 
$4,000 00 of St. L. & 8. F. Ry. Co., Missouri & Western Division 
6 per cent Bi nds redeemed. 
6,000 00 of St. L. & S. F. Ry. Co. Trust Mortgage of 1880 6 per 
cent Bonds redeemed. 
4,000 00 of Ft. Smith & Vsn Buren Bridge Uo., lst Mortgage 
6 B. cent ee redeemed 
1,500 00 St. L. & 8. F. RR. ©o., Northwestern Division 1st 
Mortgage 4 per cent Bonds redeemed. 
ated oe L. & 8. F. RR. ©o., Consol. 4 per cent Scrip 


eled. 
3,580,000 00 of Collateral Trust 4 per cent Gold Notes (St. L. M. 
S. E. RR.) exchanged for Two and One-half Year $ 
per cent Gold Notes. 


$3,595,625 00 Total 
$13,262,308 71 Net Increase. 


Leasehold Esiate (The 
ADDITIONS— 
$1,691,0.0 00 of K. C. F. 8. & M. Ry. Refanding Mortgage 4 per cent 
Bonds, ot which 
$653,000 were for improvement expenditures made. 
373,500 were for construction otf Evadale Cat-off— 
16°50 miles 
35,000 were for construction of New Home Coal 
Company Spur —3'56 miles. 
629,500 were for $181,600 00 Underlying Bonds 
redeemed, and for refanding purposes. 





K. 0, F. S. d M. Ry. Oo.) 


$1,691,000 00 Total. 


DEDUCTIONS— 
$48,600 00 of K. U. F. S. & G. RR. lst Mortgage 7 per cent Bonds 


redeemed. 
33,000 00 of Ft. "Seott Equipment Co. lst Mortgage 6 per cent 
Bonds redeemed. 
100,000 00 of Ozark Equipment Co. ist Mortgage 5 per cent 
Bond: redeemed. 


__ $181, 600 00 Total. 


“$1 509, 400 00 Net Increase. 


Auziliary Oompanics. 
ADDITION— 
$173,000 00 of B. E. & T. Ry. Co. lst Mortgage 4 per cent Bonds 
issued in part payment of road, but onus by this 
yews oy | and placed under the St. L. &8 F. RR. Re- 
funding Mortgage. 


$14,771,708 71 Total Net Increase in System Funded Debt. 


—— — 





BONDS IN TREABURBY. 


The par amount of bonds held in the treasury as a current 
asset at June 30th, 1903, was $4,705,736 27 and there were ad- 
ditions and deductions made during the fiscal year as follows: 

Additions. 
$1,000,000 00 - Refunding 4 per cent Bonds issued for improve- 
eut and new equipment expenditures. 
133,000 00 of Refunding 4 per cent bonds issued to cover the pur- 
ghase pases of the Stock and Bonds of the Sulphur 
rings Ry 
388,( 00 00 of Refunding 4 per cent Bonds issued to cover addi- 
tional expenditures on account of purchase of Stock 
and Bonds of Ft. W. & R. G. Ry. 

86,000 00 . ; Refundin 4 percent Bonds fagned » cover addi- 

ional expenditures on account of R. R. T. & 8. Ry. 
553,000 00 be Refanding 4 per cent Bonds issued to cover addi- 
tional apenas on account of O. C. & W. RR. and 


0. C. & 
15,500 00 of Poteneme 4 Bona cent bonds issued for a like amount 
 wigdyt ne redeemed. 
653,000 00 of K. © Co. Refunding 4 per cent Bonds 
cued Aus iniprovement ex =. 
373,500 00 ~% K. C.F. 8. & efunding 4 per cent Bonds 
issued for payment mA on uction of Evadale Cut-off. 
35,000 00 of K.C F.S . Co. Refunding 4 per cent Bonds 
issued for constrict on of New Howe Coal. Co. spur. 
629,500 00 of K. O. F.S. & M. Ry. Co. Refunding 4 per cent Bonds 
ape for Underiying Bondsredeemed and for refund- 
g purpos 
2,880,000 00 ot Ozark & “Cherokee Central Ry. Co. lst Mortgage 5 
er cent Bonds purchased. 
999,999 99 ri boas Year 415 per cent Trust Notes received for ad-. 
vancer to construction of St. L. 8. F & N O. RR. 
376,000 00 of Collateral Trust 4 per cent Gold Notes (St. L. M, & 
. E. RK.) purchased 
4,500,000 00 of Arkansas Valley & Western Ry. Co. lst Mortgage 
4 per cent Bonds purchased 
184,750 00 of St. L. M. & 8. E. &R. Co. Cit Mortgage 4 per cen 
| ar received for advances account construction 3 
L. M. & S. FE. RR 
2,902,127 07 of St L. M. &S E. RR. Co. Five-Year 412 per cent 
old Bonds received a advances account construc- 
ma of st L. M. &8. E 
2,009,542 62 of at. L &S. F. RR. Co. ae Year 5 per cent Gold Notes 
received fur advances account construction of St. L. 
M. & 8. E. RR. and in exchange for Collateral Trust 
4 per cent Gold Notes. 


$17,71 8,919 68 Total added during the year. 


Deductions 
$6,390,000 09 a. L. & S. F. RR. Co. Refunding 4 per cent Bonds 
1,901,009 00 of K. C. F. 8. & M. Ry. Co. Refunding 4 per cent Bonds 
500,000 00 of. & C.C. Ry. Co. lst Mortgage 5 per cent Bonds 


428,077 27 of Collateral Trust 4 per cent Gold Notes exchanged 
for 219-Year 5 pee cent Notes 
232,250 00 of St. L. M. & 8. E. RR. Co. 1st Pye a ee 4 per = 
Bouds exchanged for St. L. M. & KR, Co. 5-Year 
41. per cent Gold Notes. 


~ $9,451,327 27 Total to deduct 


$8,267,592 41 Net par amount added‘during the year, making a total 
par amount of Bonds and Scrip in the treasury at 
June 30th, 1904, of $12,973,828 68. 


EyuiIpMeNnT NOTES. 


During the fiscal year the following additional equipment 
notes were issued: 


Bemkes “O".. .ncrcses hemnenie $262,000 00 —. issue $1,000,000, of 
h $738,000 were issued 
oy previous fiscal year. 


Bertes “PH” ..caseccescescces 1,624,000 00 dated July 1, 1903, and pa 
able in quarterly instalmen 
of $58,000 00 each. 
American Car & Foundry 
Co. Equip. Notes........ 371,030 40 dated May 13, 1903, 120 notes 
of $3,091 92 each, one note 
payable monthly on the 13th 
of each consecutive month 
after delivery. 


Tota? issued .......... $2,257,030 40 


The equipment notes paid were as follows: 


Blair & Co. Notes....... . #131,000 00 
Series *‘B” Notes .......... 124,000 00 
Series “O” Notes.......... 100,000 00 
American Car & Foundry 
aaa 149,352 84 
Series “F’’ Notes ......... 232,000 00 
TURE DORE. cccacdsssces $736,352 84 


The net increase during the year in equipment notes issued 








and outstanding was $1,520,677 56. 
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DRFERRED PAYMENTS ON ROADS PURCHASED AND INCREASE IN 
NOTES PAYABLE. 

The deferred payments on the Oklahoma City & Western 
RR., amounting to $2,149,136 30 at June 30, 1903, were paid 
off during the fiscal year. 

The deferred payments on the Arkansas Valley & Western 
Railway amount to $3.600,000 in notes, dated March Ist, 
1904, and bear interest at the rate of 5 per cent per annum; 
$2,325,000 00 of which are payable on Sept. Ist, 1904, and 
$1,275,000 00 on March ist, 1905. The balance of the cost of 
the road and its equipment ($238,004 41) was paid in cash. 

The deferred payments on the Ozark & Cherokee Central 
Railway at June 30th, 1904, amounted to $1,980,000, and all 
were due July 1st, 1904, and were paid on that date. 

Five per cent notes amounting to $3,500,000, dated June 
1st, 1904, and payable on or before April 30th, 1905, and the 
increase in Bills Payable, $475,000, are the result of large ad- 
vances made for construction and purchase of new railroads, 
and for New Equipment and Improvement expenditures, for 
which bonds have not yet been sold. This condition is par 
tially reflected in the increase of $7,699,000 in cost of securi- 
ties in treasury. 

FRANCHISES AND PROPERTY ACCOUNT. 

The details of all charges and credits made to Franchises 
and Property Account during the fiscal year are given in 
Table F. [see pamphlet report. ] 


NEW MILEAGE, 


The new mileage completed and place in operation during 
the year was as follows: 


SULPHUR SPRINGS RAILWAY. 

This branch line extends from Scullin, I. T., to Sulphur, I. 
T., a distance of 8°72 miles; it was completed and placed in 
operation July 1, 1903, and for the cost of construction 
$133,000 of this Company’s Refunding Four Per Cent Bonds 
were issued. 


OZARK & CHEROKEE CENTRAL RAILWAY. 

This road was built by the Kenefick Construction Co., and 
extends from Fayetteville, Ark., to Okmulgee, I. T., a dis- 
tance of 143-90 miles. The Construction Co. received $2,880,- 
000 of Ozark & Cherokee Central Ry. Co.’s First Mortgage 
Five Per Cent Bonds and $2,880,000 of its capital stock, in 
payment for construction of the line. This Company pur- 
chased all of the stock and bonds from the Kenefick oun 
struction Co and the road was taken over for operation by 
this Company at July 1, 1903. 

St. LouIs SAN FRANCISCO & NEW ORLEANS RAILROAD. 

The western section of this line, between Madill, I. T., and 
Ardmore, I. T., 24°6 miles, was completed Aug. 19, 1903; 
the ‘Platter Cut-off” between Mead Junction and Platter, I. 
T., 9°24 miles, was completed Nov. 8, 1903, and the eastern 
section, between Hope and Ashdown, Ark., 32°97 miles, was 
completed Jan. 1, 1904. The completed line extends from 
Hope, Ark., to Ardmore, I. T.,a distance of 232-73 miles. 
At Hope, Ark., connection is made with the Louisiana & 
Arkansas RR. and the St. L.[. M. & 8, Ry., and at Ardmore 
with the Rock Island and Atchison Systems. 

This Company issued its Five-year Four Per Cent Trust 
Netes, amounting to $7,125,000, totake up the guaranteed 

referred stock of the St. Louis San Francisco & New 

rleans RR. Co., and all of the Underlying Bonds, and to 
pay for additional construction expenditures. 
ARKANSAS VALLEY & WESTERN RAILWAY. 

This line extends from a point on this Company’s main 
line near Red Fork, I. T., to Avard, O. T., a distance of 
175°25 miles. The road was completed and placed in opera- 
tion March ist, 1904. This Company purchased all of the 
capital stock, amounting to $4,500,000, and all of the First 
Mortgage 4 per cent Bonds, amounting to $4,500,000, 

Kansa8 City Ft. Scott & MEMPHIS Ry. 
(Eeadale Cut-off.) 

In order to shorten the line between St. Louis and Mem- 
yhis, a branch cut-off was built under the charter of the 
<ansas City Ft. Scott & Memphis Ry. Co., between Evadale 

and Big Creek, Ark., a distance of 16°50 miles; it was com- 
pleted and placed in operation May 7th, 1904. 
(New Home Coal Oo., Spur Track.) 

A spur track 3°56 miles long was completed February 19, 
1904, from a point on the Kansas City Ft. Scott & Memphis 
oly Bates County, Mo., to the mines of the New Home 
Coal Co. 

St. LOUIS MEMPHIS & SOUTHEASTERN RR. 

On June 1, 1904, the St. Louis Memr his & Southeastern RR. 
Co, acquired by deed the property of the St. Louis & Gulf 
Ry., then nearing completion, subject toa first mortgage 
under which 4 per cent bonds amounting to $5,852,000 had 
been issued ard were outstanding. Total mileage 246-20 
miles. On same date the St. Louis Memphis & Southeastern 
RR. Co. executed a mortgage to the New York Security & 
Trust Co., Trustee, and issued thereunder its Five-year Four 
and a-half per cent Gold Notes to the amount of $16,000,000; 
guaranteed principal and interest by this Company. §$13,- 
766,000 of the total issue was set aside for the redemption of 
all the underlying bonds of the St. Louis & Gulf Ry. Co, and 
the St. Louis Memphis & Southeastern RR. Co. at June 1, 
1904, and the balance, $2,234,00), was applied to the repay- 


As stated in last year’s report, page 16, this Company 
owns all of the capital stock of the St. Louis Memphis & 
Southeastern RR. Co. and the St. Louis & Gulf Ry. Co. The 
entire mileage (681°10 miles) was completed at June 30th, 
1904, and was turned over to this company for operation as 
of July 1st, 1904. Prior to July 1st, 1904, the completed 
parts were operated for account of construction. 


NEw ORLEANS TERMINAL Co. 


On June 30th, 1903, this Congote had advanced $649,015 82 
to the New Orleans Terminal Co. for the purchase of Ter- 
minal property in New Orleans. The Terminal Company ex- 
ecuted a First Mortgage dated July ist, 1903, on all of its 
property in New Orleans, including 1€ 85 miles of main line 
track and 12°53 miles of sidings, together with rolling stock 
consisting of 4 locomotives, 47 box cars, 8 gondola cars, 12 
flat cars and 1 tool car, and issued $3,000,000 of its first 
mortgege fifty-year 4 per cent gold bonds, guaranteed 
jointly by this company and the Southern Ry. Co. The 
bonds were sold and this Company received reimbursement 
of all advances made. 

The two guaranteeing Companies own all of the capital 
stock of the New Orleans Terminal Co —(one-half each. ) 


TRACKAGE AGREEMENTS. 


The following agreements, providing for the joint use of 
tracks between this Company’s Line: and the tracks of the 
New Orleans Terminal Co. in the city of New Orleans, were 
made during the year: 

1. An agreement with the Illinois Central RR. Co, and the 
Yazoo & Mississippi Valley RR. Co., dated Sept. 5, 1903, 
whereby this Company obtains trackage rights between 
Baton Rouge, La., and New Orleans, La., and over certain 
tracks in the latter city, on equitable terms. By same agree- 
ment this Company grants to the Illinois Central RR. Co. 
trackage rights from a point between Aberdeen, Miss., and 
Jasper, Ala., to Birmingham, Ala , together with the use of 
the Belt tracks in Birmingham; also certain switching privi- 
leges in the city of New Orleans. 

2. An agreement with the M ‘bile & Ohio RR. Co. and the 
New Orleans & Northeastern RR. Co., dated September 19th, 
1903, whereby this Company obtains trackage rights over the 
lines of the twocompanies between Tupelo, Miss., and New 
Orleans, La. 

3. An agreement with the St. Louis, Iron Mountain & 
Southern Ry. Co. and the Texas & Pacific RR. Co., dated 
January Ist, 1904, whereby this Company ‘s granted joint 
use of the tracks of the two mentioned companies, from a 
point opposite Memphis, Tenn., to a point opposite Baton 
Rouge, La., on equitable terms. 

As soon as the extensive terminal facilities of the New 
Orleans Terminal Co. at New Orleans have been perfected, 
this Company will be ina position to run its trains to and 
from New Orleans under these trackage agreements, and to 
compete under favorable conditions for the large and increas- 
ing traftic of that city. 


LAND DEPARTMENT. 


The net receipts of the Land Department for the fiscal 
year were: 





Paneee City Ft. Scott & Memphis Ry. ...........222----02-ee. $22,189 49 
E88— 

St. Louis & San Francisco RR. deficit ..............2+.-0- « 2,155 56 

OER nncccccnccuncnsceuscocesovccceses wencecececsasesesecoses $20,033 93 


Full particulars of the Land Department transactions 
during the fiscal year are given in tables R, R-1 and R-2, 
pages 60, 61 and 62 of pamphlet report. 


TRACK, 


11,775 tons of new steel rail were laid in track during the 
tiscal year, of which: 

4,331 tons were 85 lb. 

3,676 tons were 75 lb. 

2,166 tons were 70 lb. 

1,602 tons were 65 lo. 

as against 23,881 tons of 75 lb. laid during the preceding years 
1,138,509 new cross ties and 684 sets of switch ties were 
placed in track during the year, as against 1,051,219 new 
cross ties and 363 sets of switch ties laid during the preced- 
iny year. 

Eight old steel bridges of a total length of 761 feet were 
replaced by eight new steel bridges of heavier weight and of 
a total length of 764 feet. 

The second main track between St. Louis & Windsor 
Springs, Mo., 12°34 miles, which was commenced in preced- 
ing year, was completed during the fiscal year. Its com- 
pletion has greatly increased the efficiency of the suburban 
train service. 

A second main track between Monett and Peirce City. Mo., 
4-21 miles, was also built during the year. This additional 
main track facilitates the handling of traffic over that part of 
the main line connecting the Eastern, Central, Southwest- 
ern and Western Divisions. 

41°39 miles of passing, yard and industrial tracks were 
built during the fiscal year at a cost of $254,308 77. 

58 miles of new sidings were received with the new mile- 
age added during the year, and a correction in the measure- 
ment of all yard and side-track mileage added 99°35 miles to 





ment of money advanced for construction of roads. 


the total side-track mileage over that reported in previous 
vear, 















XX1X, 








ompany 
nphis & 
Co. The 
ne 30th, 
ation as 
m pleted 


9,015 82 
of Ter- 
any ex- 
ll of its 
2in line 
g stock 
vars, 12 
its first 
anteed 
» The 
sement 


capital 
hh.) 


use of 
of the 
, Were 


nd the 
, 1903, 
tween 
ertain 
agree- 
R. Co. 
., and 
use of 
privi- 


id the 
19th, 
er the 

New 


iin & 
dated 
joint 
rom a 
3aton 


New 
cted, 
) and 
nd to 
reas- 


iscal 


89 49 
55 56 
33 93 


‘ions 
R-2, 


the 


ear* 
vere 


sed- 


ere 
i of 


sor 
ed- 
im- 
an 


Dee 
nal 
of 
st- 


re 


le- 
re- 


us 








Ocr. 29, 1904.| 


THE CHRONICLE. 


1969 








136 miles of main track were ballasted with crushed rock 
and gravel, at a total cost of $203,609 34, of which $84,583 97 
was charged to Operating Expenses and $119,025 37 to Prop- 
erty Account. 


EQUIPMENT. 


The following statement shows the various classes of 
equipment purchased and acquired during the fiscal year: 























szise &B [kB is | 
s$ of (s8s3 : . 
= 3 S2.; 22> 
| 3 (EE:. Be: SESS 35 Ss =e 
\8 SoS Fas /scepse FSS! 
DESCRIPTION. . BES EES 3852385 Hae $ 
2 255 S55 2882/87 [ge e4|° 
$ f22 53% rb s.185 
£ a8 ce eee g |S 
eee — — |—— |—_|—|—|— 
ae ia! 
Locomotives. . | + | 25 | 99 | | 169 
Coaches.. .. lecoces] 18 | 1| 27 
Chair Cars......... 6 6 
Coach and Baggage 1 
Coach and Mail Cars .-..... ....| 
Baggage and Express Cars.'... 
FEE GD ccce> neta. ceescccelcce 
Observation Cafe Car.......|.... 























The book value of equipment wrecked or destroyed during 
the year and not replaced, amounting to $288,437 55, was 
charged to Operating Expenses and deducted from the cost 
of new additional equipment purchased. See statement E, 
page 31 of pamphlet report. 

A comparison of the equipment owned at June 30th, 1904, 
with that of the preceding year is as follows: 


Increase 

1904. 1903. Per Cent. 

Locomotives ....--....ccccccccce eccccs 73t 586 24°74 
Passenger Train Cars .......... enceces 416 387 750 
Freight Train Cars ..... punaceusceees= 21,679 21,129 2°60 


The following is a comparison with the preceding year of 
the expenditures per locomotive and per car for repairs and 
renewals: 





Iner ease 
g2,leso8 g1.99989 8-36 

Per Locomotive........ Seenaeanasee b J 3 
“ Passenger Car .-.-. -- “ 7. "999 34 81472 22°66 
“ Freight Oar.......-«.----00--0- 58 33 46 65 25 04 


The tractive power of locomotives on level track at June 
30th, 1904, was 2,046,764 tons, as against 1,421,790 tons for 
the preceding year, showing an increase of 43 per cent. 

The tonnage capacity of freight cars at June 30th, 1904, 
was 588,909 tons, as against 559,836 tons for the preceding 
year, showing an increase of 5 per cent. 

The average capacity per freight car was 27°16 tons, as 
compared with 26°89 tons for preceding year, being an in- 
crease of 1 per cent. 

The miles of road per engine at June 30, 1904, was 5:77, as 
against 6°27 for the preceding year. 

The miles of road per passenger train car was 10‘14, as 
against 9°50 for the preceding year. . 

The number of freight cars per mile of road was 5:14, as 
against 5°12 for preceding year. 

See table Q, giving description of all equipment owned. 


TRAFFIC. 


FRBIGHT. 


A comparison of tonnage handled during the fiscal year, 
with results for preceding year, is as follows: 


1904. 1903 Inc. or Dee. 
DORMS cnncdccecesssccresse 11,114,417°1 10,049,931°3 I. 1,064,485°8 
Ton Mileage ..  -....s.00. 1,923,003,602 1,749,596,697 I. 173,406,905 
17301 174°09 D. 1°08 


Average Haul, Miles..-.----. 


Tonnage Density per Mile 

of Road + ae oe 4,560°26 4,760'51 D. 200°25 
Average Rate per ton...... $1 6894 %1°7313 D. #00419 
Averag Rate per ton Mile $0°00976 $0°00995 D.$0°00019 
Load per er — seesasos 15°84 15°27 1. °57 
Load per Car, including 

Company freight, tons... 18°11 17°34 P Me x 4 
Train-Load, tons. on alee 200°43 195°01 I. 5°42 
Train Load, including Com- 2 

pany freight. tons. ....... 229°18 221°39 I.7°79 
Freight Train Milesge .... 9,594,431 8,971,879 T. 622,552 
Loaded Car Mileage........ 121,4¢8,470 114,568,145 J. 6,840,325 
Empty Car Mileage........ 60,891,406 57,919,552 J. 2,971,854 


PASSENGER. 


A comparison of the passenger business handled during 
the fiscal year, with results for preceding year, is as follows: 


930, 85 4 181.637 148,048 
Number of Passengers -.......- 4,930,5 ,181,6: ’ 
Passengers carried 1 Mile..... 77254,484,036 214,314,007 40,170,029 
Average Miles per Passenger .. 51°61 51°25 03 
Average rate per Passenger. ... $1°21323 $1°1682 $0 0451 
Aver. rate per Pass. per Mile... $0°02351 $0 02279 $0°'00072 


Number through Pass. carried. 430,589 363,690 66,899 
Through Pass. carried 1 Mile... 78,896,462 63,813,533 10,0*2,929 
Number of local Pass. carried.. 4,499,996 3,817 947 682,049 
Local Passengers carried 1 Mile.175 587,574 145,470,474 30,117,100 
Passenger Train Mileage........ 6,665,430 5,880,438 784,992 








Further details in respect to train and traffic statistics are 
given in table L, page 51 of pamphlet. On page 65 of pam- 
phlet is given a condensed statement of Freight and Passen- 
ger statistics for the eight years ended June 30, 1904. 


GENERAL REMARKS. 


There has been a marked increase in immigration into the 
States and Territories tributary to the Company’s Lines 
during the fiscal year, and there were erected during the 
year at various points along the lines of the System 269 new 
industrial P pree representing over $5,000,000 of invested 
capital, and employing fully 6,000 men. 

The crops in the territory traversed by the System Lines 
are fully up to the average, so that the general outlook for 
fu ure traffic is favorable. 

There were excessive rain storms and floods in Kansas, 
Indian Territory and Oklahoma during the months of May 
and June, which caused considerable damage to tracks and 
crops, as well as delayed somewhat the movements of 
trains. The extraordinary expenses incurred by reason of 
the floods were charged to a special account, instead of to 
operating expenses, and which is shown separately in In- 
come Account. 

By reference tothe statement of Income Account, page 
1966, it will be seen that the Company paid the regular 
quarterly dividends of 4 per cent on its first and second pre- 
ferred stocks during the fiscal year; also the guaranteed 
dividends on the Kansas City Ft. Scott & Memphis Ry. pre- 
ferred stock trust certificates, as well ason the Chicago & 
Eastern Illinois RR. common and preferred stock trust cer- 
tificates. After the payment of all charges and dividends, 
the surplus, amounting to $423,895 68, was transferred to 
the credit of Profit and Loss Account. For all other credits 
and charges made to Profit and Loss Account during the 
arg reference is given to table A, page 26 of pamphlet re- 


port. 

A consolidated Profit and Loss Account, Income Account 
and Balance Sheet, including the figures of the Chicago & 
Eastern Illinois Railroad Company, are given on page 1970 
and page 1971. These statements show the results of the 
operations of both properties for the fiscal year and their 
financial condition at the end thereof. This company dur- 
ing the year acquired all the remaining outstanding shares 
of the Common Stock of the Chicago & Eastern Illinois 
Railroad Company, and issued against same its own Stock 
Trust Certificates. 

As has been the custom in the past, the Board directed 
that Mr. Stephen Little make an examination of the ac- 
counts of the Company at the close of the fiscal year. His 
certificate appears on pages 23 and 24 of pamphlet report. 

For all detailed information in respect to the results of 
operation for the year, reference is made to the financial 
and statistical statements submitted herewith. 

I desire to express my appreciation of the faithful and 
efficient services rendered by officers and employees during 


the year. 
A. J. DAVIDSON, 
President, 





D,.—SUMMARY OF FINANCIAL CHANGES FROM JUNE 380TH, 
1903, TO JUNE 30TH, 1904. 
RESOURCES TO BE ACCOUNTED For— 


Decrease of Assets— 
Stocks and Bonds owned.............. $231,027 16 
Mississippi Valley Trust Co. for de- 
posit by Special Master in Chan- 





cery for Kan. Midl. Ry. (see contra) 58214 
One Tea TOONS .. cccc--  secsecasas 388,440 90 
Due from Agents and Conductors ... 99,001 74 
Due from Companies and Individuals 209 399 48 
Unadjurted Open Accounts (Balance) 309,519 67 
Advances Account Roads under Con- 
SOIT stnttttn 000060 sencenceesscants < 1,858,029 34 
Total Decrease of Assets...........- $3,096,000 43 
Increase of Liabilities— 
I in ctncncinniscdenetensscens $13,222,108 71 
Guaranteed Preferred Stock, 8t. L. 
RPA eee eer 40,200 00 
Funded Debt and Equipment Notes, 
mB. GO Bes OF onc cconce -- 1,509,400 00 
Capit.«l Stock Auxiliary Compantes. . 184,000 00 
Funded Debt Auxilia' y Companies.. 173,000 00 
Preferred Stock Trust Certiticates, 
Cc. & E. I, | dh Mme weed ae emma 30,000 00 
Common Stock Trust Certificates, 
o c. [. RR....... did nate eatin abinde 384,000 00 
Equipment Notes Outstanding.... ... 1,520,677 56 
Five per cent Notes, due Apr 30,’05 3,500 00000 
Deferred Paywents, O. & C. C. _— 1.9*0,000 00 
Deferred Payments, A. V.& W. Ry.. 3,600,000 00 
ED x ntntdica.cntihe- pamccnamimne 475,000 00 
Audited Vouchers and Pay-Rolls..... 970,256 08 
Due to Railroad Companies account 
TIE dite tnnndn a chediainbnee adeead 89,595 61 
Interest on Bonds Matured........... 159,354 10 
Interest on Bonds, Accrued (not due) 7,07 91 
Taxes, Accrued (not due).............. 56,754 02 
Sinking Funds, Acorued.............. 113,707 85 
Total Increase of Liabilities...................0.-c00 28,006,661 84 
Inorease of Profit and Loss — 
Balance at Credit June 30, 1904..... $4,038,749 54 
Balance at Credit June 30, 1903..... 3,909,226 39 129,523 15 
Grand Total to be accounted for..... ecccccececessee $31,232,185 42 








1970 


THis SUM IS ACCOUNTED FOR AS FOLLOWS: 


Increase of Assets — 
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Q. =—STATEMENT OF ROLLING STOCK, SHOWING THE DIFFER. 
ENT CLASSES AS OF JUNE 30, 1904. 

Owned Changed, Destroyed Owned 

June 30, Built and 




















Franchises and Property ......... <—s eB AIS ATS 02 and  June30, 
mx ow Es ate (fhe K.C. F.8 837,491 17 Descriplion. 1903. Purchused. Ohanged. 1904, 
Di wacccccce - - 4s » * 
F semaines and Property ‘Auxiliary ps LOCOMOTIVES -2-00-+s000--eeenens 2 586 169 “= xt 731 
Companies. ....0 : 390,126 58 PASSENGER CARS — 
C. & E. (. RR. Co. ‘ Preferred Btook— 34.000 00 ‘Coaches — 
CEO a ncttcocn senendebesaeseeaen ° ” “he - 
©. & E. 1. RR. Go., Common Stock— pn toned yea zs 4 2 bg 
OI” ee 578,737 13 Chair re 55 6 a 
New Equipment purchased “under : mina ins 
Equipment TP CBB....ccce -ccce-cccce 1,464,796 46 Coach and Bagg ace.. 19 1 1 19 
Cash in ‘Trust Cos, tor Coupons and ‘ . Coach and Mail....... ee 4 3 26 
Sinking Fun 1s. ; - 1,214,062 70 Coach, Mail and Baggage. .... eee sania q 
Due from KR. Cos. Acc ount Trafic - BS 81,3741 3 Baggage, Mail and Express 22 3 19 
Due from U a Gow ernment...... ao 202 = Baggage and Express its 65 a 3 68 
Supplieson Hand................ 973,204 a 
Securities in Treasury—Cost of .. 7,699,387 10 eg and Baggage.........-.-- 13 one ; ones 
rrustees Sinking Fund Accounts. 70, 265 08 Gael” “albania baited ies oceans epainind 8 1 “9 
Sinking Funds. ....20c.cccoccconces+eee 59,874 61 Dintae ae 2 mid we 2 
oni eens A = Observation Cafe. ............-.. 7 1 aaa 8 
Total Increase of Assets.............. eae coccces ecsee $28,446,892 73 Fruit (Passenger) ..........2..--- OG  scccce 2 ? 
Decrease of Liabilities— Total Passenger Cars.......... 387 52 23 116 
Special Master, Kansas Midland Ry. ? Ee —— a oimnts ssaltilga 
CURRIED «<< -00> canduc > semen $582 14 FREIGHT CARS— ae 
Deferred Payments, ©. CO. & W. Ry . 2, 1. 136 30 i hipddhandenddinntambadde 134 246 9,902 
Due Companies and Individuals...... ,073 14 Stock ace sesees 90 876 
Kansas City Osceola & Southern Ry. : Coal ......-+ oe a 8,678 
Pmnbeness Wane ...00<ccccesacses- sceces 16,344 61 Flat....... 25 ‘ 861 
Improvement Fund (K. C. & M. Ry. & Caboose .. 19 10 317 
Bridge Co.) s 5,277 65 Fruit DL .ccccmancss euias “Se i <éaene 7 162 
Lad Income Account “(The K. C.F. Refr'verator .......-.- seeceeee LOB ....-- 14 94 
Y% % 3.) ee reNien 48,878 85 oo Cintas: Sa sen 9 = 
Total Decrease Of Liabilities ..........sss0e-se+++++ 2,785,298 69 | COK®...... --- , =. 2. see 
sa SUCROSE! Total Freight Oars............. 21,129 1,211 661 21,679 
Gre Ace } 6necesee Seccccecccsoescese $31,232,185 42 -— —_— —_a ~ oes 
rand Total Accounted for Smacensaueets Cane~ 
. . Derrick. .... Seecccccccce 7 1 ees 8 
P,.—CLASSIFICATION OF FREIGHT TONNAGE OF THE SYS Pi.e Driver. 6 1 ; : 
TEM FOR YEAR ENDED JUNE 30TH, 1904, AND eteam Shov i 1 ine F 
COMPARISON WITH PREVIOUS YEAR, Waier . ae ee koe ae — 8 
20n: Gas Tanks... 2 2 onee aq 
= 16. ——— Nain SO Distributing. siortachiadtadeilendan cette rn mihi 5 
P. 0. of P.O. of Tool 6 4 10 
Tc tal Totat RM eee 2 rt 2 
2,000 Pounds One Ton. Tons. Tonnage. Tons. Ton’age | alias... PRESETS 262 saaaae sas 262 
PRODUCTS OF AGRICULTURE— 0 ee 223 onan 1l 212 
Do: ccniianersindtovendsios 206,561'°9 ...... 320,384°0 ......| Rail loader cssce- iaias 1 
Wheat.. rye wy oesaes 3: rete saben Sw ST eaane saneasece ; ; ‘ 
* Se eas ,978" dentiaaal ¢  . ae DROP oo ccnceccceccccssecssascoce ecee 
Other Gram... — Ballast Unloader ...............- 1 1 anion 2 
Total,Grain............... 701,1827 ...... 926,369°9 ...... Total Miscellaneous Cars...... 543 15 12-546 
Flour aeperen 300,353°2 287,002°7 ...... Car 92 059 ° ane oo 3 
Other Mill Products......-. 123,667°7 123,5043 22122. Total Cara .....2...0-------e00 22,059 1,278 696 22,641 
Hay .... 2. 20.--eseeeseeners 203,005°7 201,906'8 ...... Grand Total Eng nes and Cars...22,645 1,447 720 23,372 
DOEEOOD. 2.0 c0cescesccncsccese sntene “gator 7 | — 
Cotton .- 59,925" "eg ““"t*] “Includes 12 K. ©. F.S. & M. Ry. Engines which were scrapped 
Fruit and V egetables.. Sree 144,198°1 153,566°8 ...... - - . %, anew 
Cotton Seed & its Products. | 133,690°7 1980003 <..... | “otete read was Leased to this Company. 
a en enna i eee 
Total Prod.ofAcriculture 1,776,468°1 15°98 1,989,938°5 19°80| STATEMENT OF GENERAL INCOME ACCOUNT OF THE ST: 


PRODUCTS OF ANIMALS— 


LOUIS & SAN FRANCISCO RR, SYSTEM, INCLUDING 
THE CHICAGO & EASTERN ILLINOIS RR. CO., 











FOR THE FISCAL YEAR ENDED JUN 30TH, 1904. 





















































RG GUE disieicnctddcnesdee 434,088°2 ...... 398,647°6 SLL as F. O.@E.1 
Dressed Meats ¢ 5 A . é@ B. I, 
«) her Pack. HouseProduc ts “139.867°7 RR. System. RR. Oo. Total. c 
Poultry, Game and Fish ... 9,260 i Average Mileage............ 4,216°87 751-59 4,968 46 
WOE ccnck. > -deenaninaeaaen's 432°5 Operating Ratio........ 66 02 62 80 65°23 
Hides and Leather.......... 3,848°9 Gross Earnings from Oper- ia + $ 
aR Sa «ao, ation «+ s00e2-26,896,731 £9 8,664,042 80 35,560,774 09 
Total Productsof Animals 596,868'°9 05°37 552,057'1 05°49 Operating E xpenses secccees 17, 756, 451 99 5,441,433 47 23,197,685 46 
ce a TS a ae 2 es a ev cemel , > f 
Paopucrs or Mrus— a kes sdanadeneenacaee 9,140,479 30 3,222,609 33 12,363,088 63 
Bitumizous Coal...........- 4,015,482°9 ...... 3,518.540°6 Miscellaneous Income 39,66069 355,54195 395,202 64 
Yoke aa” coe 101,«80°7 Dividends on C. & E. I 
( pen er | vege 182,241°9 ...... 198,446°2 RR. Co. Stook.......--- 823,418 00 ccce coonce 823,418 00 
Stone. Sand and other e L nd Departm’t Receipts 20,033 93 sanctauaaie 20,033 93 
ei ants tisicacesunets 443,8319 ...... 316,340°6 ...... . P a —- 
die dee dine a <amumnen Total Net Income......- 0,02: 1,591 “92 3,578,151 28 28 13,601,743 20 
Total Products of Mines. 4,782,048 2 43°03 4,135,2081 4115 5 on Funded Debt 
and Equipment Notes . 4,326,41405 1,356,778 10 5,683,192 15 
PRODUCTS OF THE FOREST— Rental of _ anes Lines 
Lumber...........cc.----ccce 1,768,092°4 15°91 1,379,926°3 13°73 (K. C. F. 8. c. Ry.j... REB1,.801 10 _...- 2,831,891 19 
ae pact ger many — ..... ---. 461,79984 2°0,5€000 '715,29994 
oni Rental of Tracks and 
MANUFACTURES— Reon weweauoe susse 93,613 15 225,654.95 319,268 10 
Pe'roleum and other (ils.. 102,078°5 yon iy ry 61,81506 cc... eceee 61,815 06 
SUmaP.-.. wae ween wns: Dividends Nos, 4, 5,6 and 
Iron, Pig and Bloom........ 7 on Pref. and3and4on 
—~ en a ® eh ty Com. Stock Trust Certifi- 
( 7 a ‘ -09 
Ras and Sheet Metal cates, C. & E. I. RR, Co. __ 964,702 00 eee censse 964,7 2 00 
Cemert. Brick and Lime... Total interest and other 
Agriculture] Implements... “93 ' 
Wagena,Carvinaee. Feoke,ete $3-¢ : 3 SE di cicdaderndaanen _8.743,235 2 35 29 1,8: 32,E: 33 05 10,576, 168 34 34 
Wine, Liquor and Beer. 7 Surpluc— ipplicable to divi 
Household Goods and Fur- » as iia i sens ia 
a 93,0301 Re 1,280,356 63 1,745,218 23 2,025,574 86 
—_——— Out of which the following 
*% Total Manufactures...... 1,283,398°3 11°55 1,162,458°4 11°57 dividends were paid: 
i dail eaiaecemiiis ciated paar As 4 B e. roy ee and 2 
Merchandise.............--..-- 537,133°0 04°83  474,074°5 04-72 ref. St ck, $199,742 12 
‘nanan. olka” ie, ; & $640, OO0respectively 859,74212 =... esos «=: 39,742 12 
modities not mentioned ncn ante deanind tints 6 es ae 3 a 
DOVE. ccccccccececcoceseccose ,408° Se ,268° 5S on UO 
— 7 Stock, $409,342 and 
— — oq eee < - ™ eR a] 
Total Tonnage, exclusive of $577,424 respectively. sees reeeee 987,2 266 00 __987, 1266 00 00 
Company's Business.......- 11,114,417°1 100°00 10,049,931°3 100-00 Total Dividends............ _ 839,74 12 12 937. 26600 1, 827,008 312 
Company’s Business ......... 2,560,527°7 18°72 2,190,701°8 17:90 | Balance..................... ~~ 440,614.51 757,952.23 1,198, 56574 
as e es Out of which was appro- 
Total Tonnage, inoluding a am ‘ 
Company's Business.......- 13,674,944°8 ...... 12,240,633-1 ...... priated for betterments 16,718 83 400,121 02 __£16,839 85 85 
Average Mileage Operated 1904, 4,216°87 Surplus carried to credit of 
1903, 3, '675°23 Protit and Loss............ 423,89568 257,831 21 781,726 89 
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» STATEMENT OF GENERAL PROFIT AND LOSS ACCOUNT OF THE 8ST. LOUIS & SAN FRANCISCO RR. SYSTEM, 
'FFER. 
IN JLUDING THE CHICAGO & EASTERN ILLINOIS RR. ©CO., AND ADJUSTMENTS 
Sunes THEREIN, JUNE 30TH, 1903, TO JUNE 30TH, 1904. 
une 30, PEG cateaeanes aes 
1904, | 
731 St L.¢S.F. 0. @E. 1. | St.L.@8.F. 0.4 E. I. 
cniaadee RR _—— RR. Co. Total. | RR. in a j Co. ~ 6 
CREDIT— 
Balanceatcredit June30, sone. 3,909,226 39 2,713,472 35 6,622,693 74 | | sealaienn from Franchises 
95 Surplus for the year ended } and Property Account on ac- 
June 30, 1904, as per Income count of difference between 
a Account............ 423,895 68 357,83121 781,726 89 the costof Underlying Bonds 
Adjustment of Sinking “Fund refunded and the pro-eeds 
19 Accounts for year 1902 9,200 00 assanhenion 9,20000 of the Refunding Bonds sold 
26 Unpaid vouchers and pay- rolls | and the commission paid 
7 SEENON cipro insdassedscncese 4,885 33 4,685 SS | therefor... ...cc-.cccrccscccce 250,000 00 ecasceesee 250,000 00 
19 — accounts closed 790 98 s00 e0 Exp on | en bgraving, Le poe 
Te a eee 7 fans 7 ing and certifying bonds an 
Pei. Net ‘Earnings of 2 ve | pn —— —— the fis- 
2 receiver cal year an egal services 
; io = _ Line ——- — ——— bao aa . 22,571 99 esecescces 22,571 99 
; on r two months | Taxes for theyear on lan 
; ended Feb. 28, 1903. ..... GGT = savisneaia 414 30 in New Mexico and Arizona. 9,734 88 9,734 88 
° Balance of Land Income Ac- Deficit in operationof theO & 
sii poet ae S. & M. Rs. at sees annees an Cc. ~~. a Fane tes a. 56,871 49 csecesesne 56,871 49 
en R O° Acie d mount paic or Franchise, 
- —_ Di ogee e between discount on Maps, ae. of Oklahoma City 
bonds sold and stock an & Southeastern RR. Co...... 1443795 — .......... 14,437 95 
9,902 bonds exchanged during the Amount expended for sundry nines r 
‘876 ficcal year ended June 30, surveys and option on depot 
8,678 1904 cece cnccoe cee soovec-ces 25,229 26 cence. cone 15,119 26 SINE ices hiss ocemne aes 20,010 48 —s cn. co ovnce 20,010 48 
——— on $418,000 C. & W. 
317 R. Consolidated Mort. 
162 Bonds received through C. 
94 & W.I. Refunding Sinking 
718 ri UNE SOI AF 90% -rereeneeee — eeneeeeene 41,80000 41,500 00 
3 stasis lniaegaaaie 
68 Total Debit.... .........-+- 373,626 79 41,80000 415 426 79 
nities NE ihendisctescnss: anced 4,038, 749 54 3,029, 508 56 56 7,068,253 10 
21,679 a 
— 4, 4,412,376 33 33 3,0 071 1,303 56 56 7,483,679 89 
8 Total Credit....... wcenneses 4,412,376 33 3,071,303 56 7,433,679 89 ' Bal’ce at Credit June 30, 1904.4,038,749 54 3,029,503 56 7,068,253 10 
7 s z sain ‘ . 
i = : 
4 
4 CONDENSED ‘(;ENERAL BALANCE SHEET, INCLUDING THE CHICAGO & EASTERN ILLINOIS RR. CO., AT JUNE 30, 1904. 
5 
10 
2 St. L.¢8.F. 0.4 BE. 1. Total SILL. @8.F. 0. 4@ K. 1. Total 
262 a —e ~ Oo. = 7 L RR. — “— Oo. * , 
212 SSETS— 5 | IA BILITIES— 
1 Franchises ana Property..........137,535 as 42,210,205 179,745,278 Capital Stock— 
4 Stocks and Bonds Owned........... 3,082,019 ..... enece 3,082,019 | First Preferred.............-----. 5,000,000 6,830,700 11, oy 700 
2 necminciamam sommes. sioetven -SMEEE oe an eeae Wee caress WeetPess 
; ve | @vmmon............ eos ¢ 2 
Pear 3 Total Franchises and Property.. 140,617,091 42,210,205 182,827,296 Funded Debt... rae! 88, 309,034 27,453,000 115,762,034 
546 yy anon (The K.C. F.S. eanenens oa.penees be ag gs Preterred ‘Btook, nee 10.200 
oes lc lM (AB. RY.) ccccccccccc cocccecces sso: ’ pBOD ccceccccae . = bs) . eoecsoces ewcceecces 4 
2,641 a om Property, Auxil- | seas éthdincepaiinas Pe RG 2 
— RET GCOURROMIOL, .cccnscccnccsccace POREERO — nantnnccas A J 
3,372 cx >» 1k ne. Oe 33,600,660 | Total Capital Stock and Bonds.138,349,234 41,501,500 179,850,734 
y puso, GUE OO ccoccne ee. 6,291,550 | 
ipped Cc. & E E. I. RR.Co.Common Stock, ‘ ° 01.580 Outstand Securities on Leasehold 
(OS Rr eatins aan re 18,239,237 | Estate (the K.C.F.S. & M. Ry.)— 
~ as a purchased under . * | Stocks— 
quipment Trusts........ DIT Oe  cccasdscss 5,242,708 | 
| ST: Refunding Mortgage 4% Bords in “ | nnn RRR -18:000/000 13'000,000 
Trust withOontinentalTrustCo, og 290,000 | Funded vebt and Equip. Notes. 36,572,510 36,572,510 
Miss. Val. Trust Co. for deporit by is ' 
_—— ieee r he oe for | Told Est. tthe ROES& MRy) 65,082,510 65,082,510 
ansas see 29 cesses cces 2 r r oo 
, a ae ae - 91 | Capital Stock, Auxiliary Co ’s*.... 14,382,700 14,382,700 
46 Current dase | Funded Debt, Auxiliary Co ’st.... 19, 279, 920 19,279, 920 
2 Cash in Treasury.........-2..-<- 1,160,539 869,435 2,029,974 i» acl ss agael 
Oash in Trust "Gcespanios for F 3 Beek Ghats See ome and Bonds, 33,662,620 33,662,620 
74 09 Coupons and Sinking Funds... 1,559,788 .... ---. 1,559,788 | Preferred Stock fr = t Certificates, ore sie ilies wiiiaks 
35 46 Due from Agents & Conductors. 1,093,546 535,487 1,629,033 | .&@EI 6,287,550 6,287,550 
— Due from Railroad Compantes | cominon e. . Trust Certificates is Ses a ae 
a gdh ens rege 182,335 232,670 = 415,005 | “C. & E.T. RR.. nig one 18,044,500 
8 63 ~ AP Companies and Indi- 2,316,079 2,122,744 4,438,823 | euaimeaes Notes Outstanding... 5,566,848 2,547,636 8,114,484 
12 64 Due from U. 8. Government ..... 165,884 | 27/2y8 "193,182 | wg mee agg ng Be A" 
Supplies on hand... 2, 138" 746 723,243 2,901,989 | snd Eauip Fund (sec contra 200,000 200,000 
8 00 Una justed Open Accounts (bal.) 195,764 .... 195,74 | gnecial etter Tons. Midland S nen eeSe Foe —— 
393 vy meneies in Tressury, “oc —e-- 13,164,661 1 ,000, 000 14,164,661 | weer contra) J <a 291 291 
asia 1er Investments, includin | a dan hoe oe ‘ eee 
320 Terminal Grotads and Baile 5 p. c, Notes, due Apr. 30,1905... 3,500,000 .......... 3,500,000 
PR nd, pram oom one perme, snene eeeee 1,228,650 1,228,650 | Deferred Payments—O. & C.C. Ry. 1,980,000 .......-- - 1,980,000 
215 Cee 8b eeteee oo... 306,888 | Deferred Payments—A.V. &W.Ry. 3,600,000 .......... 3,600,000 
119 “ ; . ne Ses ae | Current Liabilities— 
994 OTAL CURRENT ASSETS....... 22,324,229 6,739,527 29,C63,756 Notes Payable........ i AP er 2,690,000 650,000 eteige | 
Trust Sinking F Ace F : 5 30.574 | Audited Vouchers and Pay Rolls 4,335,0.5 985,192 5,320, 
210 Brastees sinking Fund Accounts... 1160574 -i--ncs, M190374| Ducto vo wand individenin.; "Ady's36 52.007 900488 
fey ac olony Trust Co, Improvement Due to RR. Co’s Account Traffic. 234,073 .... ----- 238,073 
506 Fund , ) Dividends due and uncalled for. .......... 463,838 463,838 
COG0 ceaseccscecccans consesease en 100,006 ‘ > 
Interest on Bonds Matured...... 1,640,400 35,505 1,675,905 
Int. on Bonds, Accrued (not due). 944,874 343,786 1 288,660 
os Taxes, Accrued (not due)........ 219,12 31,785 250,915 
> 
py TOTAL CURRENT LIABILITIES. 10,915,037 2,563,010 13,478,047 
3 34 | Sinking Funds, Acerued..........- TERE. Scasensces 1,264,988 
— K. C. Osceola & So, Ry. Int. Fund. 51188 eene<s ene 5.188 
7 | TRIED WO cecadatacccenesesae scncseniee 1,909 4,909 
AEH | Improvement Fund (K.0. & M-Ry. 
a & Bridge OO.) ..cccccccccaccee: cece nage eihedhs 12,812 
TOTAL LIABILITIES..........--.288,47], 576 16,617,056 335,088,632 
»12 Profit and LOSS. ...... ceccccccessoe. 4,038,750 3,029,504 7,068,253 
TOTAL ASSETS.........20.-00000292,510,326 49,646,559 342,156,885 | Total ....-rccce-cocvcces coves: cces 292,010,326 49,646,559 342,156,885 
5 00 — = =e = 
} 12 “Tote 2] mileage at Jane 20, 1904, St Louis & San Francisco RR SysteM........2..-cneecenene seers 4,349 35 miles. 
74 Total mileage at June 30, 1904, Chicago & Eastern Illinois RR...... ...0. «+ ceeent RSS 758°00 miles. 
— I vac < candies icnsinsasescscceacemneacsennasaesatis S2decccedcnadsunsnenssséeceseeeseocns 5,107°2 5 miles. 
85 * All owned by this Companv. 
— t $2,920,500 of the Funded Debt of the Auxiliary Companies is owned by this company, of which $2,182,000 is pees under the Refund- 
‘es ing Mortgage; and $339,500 under the K. C. F. S. & M. Ry. Co. refunding mortgage, and $339,000 under the Trust ortgage of 1287. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fraiway Niest, Ostober 28, 1904, 

The strained political relations between Russia and Eng 
land, resulting from the North Sea incident, have had a 
disturbing influence during the past week, particularly in 
the speculative markets. The present indications, however, 
favor an amicable settlement of the situation. The close 
approach of the Presidential election and increasing activity 
of the campaign also is having temporarily a quieting in- 
fluence in some lines of business, In tte pig-iron market 
advancing prices have continued to be reported, and a fairly 
full volume of basiness has been transacted, largely for 
delivery during the first quarter of 1905. The optimistic view 
of the future outlook for business continues general, and is 
shown by the increasing willingness by merchants to con- 
tract against prospective requirements. 

Lard on the spot was offered at lower pric2s early in the 
week, Subsequently, however, demand improved and part 
of the decline was recovered. The close was weaker at 7'55c. 


for prime Western and 7'25c. for prime City. Refined lard 
has had only a limited sale, and prices have followed the 
course of the market for the raw product, closing at 7'80c. 
for refined for the Continent. Speculation in lard for tuture 
delivery has been moderately active. Manipulation by pack- 
ers depressed prices early in the week, but toward the close, 
owing to a stronger market for corn, part of the loss was re- 
covered. The close was easier. 
DAILY OLCSING PRIOBS OF LARD FUTURES IN CHICAGO. 





Sat. Mon, Tues. Wed. Thurs. Pri. 
Oct. del’y......... 7°30 Toe sess To 8 sense 86 _sapnee 
Jan. del’y......... 727% 8 8=67°35 710 20714 717% 7°05 
May del’y......... 7°35 735 T1799) «6©7°17'3) 7°25 715 


Pork has had a fair jobbing sale and the close was steady 
at $12 50@12 75 for mess, $15 00@16 50 for short clear and 
$15 00@15 50 for family. Cut meats have been quiet and 
there has been an easier drift to values, closing at 74<¢c. for 
pickled shoulders, 934@10c. for pickled hams and &3((@93c. 
for pickled bellies, 14@10 lbs, average. Beef has haa a fair 
sale at steady prices, closing at $850@900 for 
mess, $10 for packet, $11 for family and $15 00@ 
1600 for extra India mess in tcs. Tallow has sold 
at lower prices, closing at 4\4c. Stearines have had a fair 
sale, closing steady at 8!4@8}¢c. for lard stearine and 7i¢c 
for oleo stearine, Cotton-seed oil has been quiet and easier, 
closing at 26°4@27c. for prime yellow. Butter has been in 
light supply and firmer for choice grades, closing at 18@22c, 
for creamery. Cheese has been quiet and unchanged at 714@ 
10c. for State factory, full cream. Fresh eggs have been in 
fair demand and firm at 284¢@24c. for best Western. 

Brazil grades of coffee were quiet and easier early in the 
week, but at the close were in more active demand and 
steadier, closing at Si¢c. for Rio No. 7 and 8°{c. for Santos 
No. 4. West India growths have been guict, but prices 
have been unchanged at 91¢c. for good Cucuta and 11)4c. for 
good average Bogota. East India growths have been firm. 
Speculation in the market for contracts has been quiet. 
Early in the week, under eales against purchases of coffee 
for shipment from Brazil and liquidation, prices declined, 
but closed firmer following stronger European advices, 


The following are the closing asked prices: 
O68... cccaasceee 6708. | JOD....ccccccccs 5°90, | June.......... . 7.350. 
TOV cccccccene QPOGs | BOOMs cacencsce TUONO: | OU ccscce cence 7 400 
DOOrnccee coccee 6 800. | May...ccuce-.-- 7°25. | Sept...... ee 7°550 


Raw sugars have had a fair gale, but the close was quiet at 
4\c, for centrifugal, 96-deg, test, and 3%{c. for muscovodo, 
86-deg. teet. Refined sugar has been more active and some re- 
finers have advanced prices, closing at 4'85@4'95c. for granu- 
Jated. Teas have been fairly active and firm. Pepper has 
been firm, 

A firm market has been reported for Kentucky tobacco, 
Locally business has been quiet, but advices from the interior 
report fairly active trading. Sved-leaf tobacco has been 
quiet, no sales of importance being reported, but offerings 
have been limited and prices have been well maintained, 
Sumatra tobacco has continued to meet with a fair sale at 
firm prices. Havana tobacco has been firm but quiet, 

A tair business has been transacted in Straits tin. Offer- 
ings have been only moderate, and prices have advanced, 
closing at 28%, @291¢¢, Ingot copper has been in fair export 
demand and firmer, closing at 1314@135gc. for Lake 
and 183;@13%%c. for electrolytic. Lead has advanced, 
closing nrm at 440@4'45c Spslter has been held at 
higher prices, closing at 5°35@5'4Uc. Pig iron has been in 
fair demand and firmer, closing at $14 75 for No. 2 Northern 
and $15 75 for No. 2 Southern. 

Rrficed petroleum for export has been firm, closing at 
7'95c, in bbls., 10 65c, in cases and 5°05c, in bulk. Napbtha has 
been steady at 11!¢c. for 71 degrees and 12c. for 76 degrees, 
Credit balances have been firm, closing at 1°56c. Spirits tur- 
pentine has been dull, closing flat at 5434c,@5514c. Rosins have 
been in light supply for low grades, closing ficm ; at 2°871¢c. 
@2°90c. for common and good strained. Hops have been in 


COTTON, 

Fripay Ni@ut, October 28, 1904, 
Tae MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 396 318 bales, 
against 393,639 bales last week and 384,830 bales the previous 
week, making the total receipts since the lst of Sept., 1904, 
2,647,209 bales, against 1,979,581 bales for the same period of 

1908, showing an increase since Sept. 1, 1904, of 667,628 bales, 


Receipts at—| Sat. | Mon. | Tues. | Wed. |Taurs.| Fri. Total. 





























Galveston......| 18,803 17,854| 31,291) 11,602 16,683) 27,839 109,022 
Pt.Arthur,d&¢) ...0.| 00+ | antes pm poem | 1,227| 1,917 
New Orleans... 18,526, 13,260, 26,648 25,547) 10,712, 10,538/100,281 
Mobile ......-.. 1,384, 3,124) 8,113) 2,763) 1,204 3,172) 14,715 
Pensacola, 0.) 9,336)... | 679) seseee| serene | 50} 10,065 
Savannab...... 12,136| 18,187| 23,602| 12,743) 14,605, 14,782) 91,005 
Brumsw’K, &C) -2cce| seenee| seenee| seenee| sonene 2,560, 2,560 
Charleston 2,378} 2,611) 1,611) 1,546) 1,342) 3,362) 12,850 
Pt. Royal, 40.) -..00-| --200 GB]... | cece] -cs0se 25 
Wilmington....| 4,522) 4,448) 3,255) 2,597) 2,817) 3,175/ 20,814 
Wash’ton,&0., | -..000|  --20-- a, pean 18) 18 
Norfolk... .... 4,531) 5,937) 6,389 4,764) 4,729) 4,698) 31,048 
WY CMOWS, WO) cece] coerce] cccccs| ences] secece 279| 279 
Now York......) ssesee| -enewe| enewee| coeees| coneee 727 727 
a pene BOUL cccncal censel cones 31) 161 
Baltimore......| sexn0e| sawene| ceence| seccee| seceee 1,386; 1,386 
Philadelp’s, &0| ...-..| -.-00+ 25} 103) ...... 72| 200 
fot. this week.| 61,566) 60,551! 96.688 61,670 52,042 63,851 396,318 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 





























1904. Nl 1903. Stock. 
a" This Since ra This |Bince BP. 94 | 903 
, week. | 1,1904.| week. | 1, 1903. > . 

Galveston.../109,022) 891,634145,364) 661,946) 187,319) 174,911 
Pt Ar.,éo| 1,217} 9,066] 3,327) 8,699) eeeeee] cweace 
New Orleans|i00,231| 483,495) 93,771| 361,511| 208,847) 146,698 
Mobile. .... 14,715| 84,997) 16,436] 73,277| 40,385| 32,201 
P’sacola, &6.| 10,065) 25,328] 7,723] 20,726) ...... uaeias 
davannah...| 91,005| 646,225| 64,174, 486,830} 147,342) 100,723 
Brwick, &o.| 2,560, 38,682' 7,368} 28,135) 4,875] 7,998 
Charleston..| 12,850| 108,912| 13,562} 82,233, 23,799| 13,888 
P. Royal, &0 25 118 19 aa cis 
Wilmington.| 20,814) 151,036) 24,189| 157,187| 18,602] 32,177 
Wash’n, &0 13 91,26  * Bpevewen Baersete 
Norfolk ..... 31,048} 200,538] 23,200/ 140,914 19,698) 12,931 
N’portN.,&c| 279| 1,408/ 162} 1,836, seewen| — saceee 
Sew York...| 727 727} 50| 1,841| 71,574! 80,905 
Boston... .... 161 670| 54) —«:1,462/ ~—s:1,791| 15.000 
Baltimore... 1,386| 3,438) 378| 1,203 2,897| 8,773 
Philadel,éo.| 200 849, 150/ 1,559| 5,164 2,264 
Totals. ....|396,318|8,647,209 398,952'1,979,581| 727,793) 625,069 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipts al— | 1904. | 1903. | 1902. | 1901. | 1900. | 1899. 
Galves’n, &o.| 110,239] 148,691| 94,373) 113.611) 103,950| 79,769 
New Orleans! 100,231] 92,771) 93,960) 120,976] 100,394 59,636 
Mobile ....../ 14,715) 16,436 11,170 9,393} 5,907] 7,935 
Savannah...) 91,005) 64,174) 47,322) 70,642) 35,373) 39,033 
Chas’ton, &.| 12,875} 13,581| 13,285! 10,996) 11,245) 8,223 
Wilm’ton &c| 20,827) 24,215) 14,315) 12,296] 6,700) 13,372 
Norfolk.....) 31,048] 23,200) 16,548) 32,048) 18,354) 13,823 
N. News, eo.| 279 163 204) 534) 2,425 384 
All others...) 15,099) 15,722 13,604) 385,796) 21,105) 13,315 

396,318| 398.952) 304,731| 406,290) 3 0,453| 234,990 











Tot. this ns 
Since Sept. 1|2647,209 1979,581 225 6,976 2057,1: 2/2220 633|2025,757 


The exports for the week ending this evening reach a total 
of 8(3,913 bales, of which 92,466 were to Great Britain, 52,032 
to France and 159,421 to the rest of the Continent, Below 
are the exports for the wesk and since Sept. 1, 1904, 


| Week Bnding 
Export 








Uct, 23, 1904, | Brom Sep:. 1, 1904, « Oct. 25, 1904 

















fair demand at advancing prices. Wool has been less active, 
but prices have been firm, 











Exports ____Baportedto—___| CB ported to 
from— Great Contt-| Zotal| Great | | Comtt- | , 
Brit’n. Fra nent. | Week. | Britain France| nent. | Total. 
salveston..... rer 20,496, 58,267) 387,108 100,98:| 185,096) 623,257 
Pt.Arthur, BC.) ......| .so00- ee waecel shamed. cpenme 6,734 6,734 
New Orleans..| 36,823 28,002 28,433 93,748) 149,711 62,685; 82,258] 284,603 
oe EE Pe Gee 6,933 6,983} 10,050) ...... | 18,638) 23,683 
Pensacole,&c.| 143 38,725 5,215 9,083) 11,780 8.728) 6,284; 21,798 
4avannah......) ...... 8.512 48,842 57,364) 70,692 20,656) 955,276) 355,632 
Brunswick ....) ---e0+)  ceevee © eqaihge | ceccce eens eee 22,450 
Tharleston....| «++. | veeee | 12,073, 12,073) ...s+. | 21,873] 21,373 
Port Royal....| ...... I eseseel § access D <esene | ooaeal 
Wilmington.../ 12,011 ...... 21,000 33,911] 61,378, 3,662/ 65,163) 190,208 
Norfolk....... | csecss| GAEB cscs areal eoeses 8,300) 1,0-2| 9,388 
N’port N., &c..| 3,000, ...... | cecese 3,000, ek) an 600 $809 
New York.....| 7,462, 1,803 4,781) 14,046) 108,942) 9,182) 54,639) 172,;03 
Soston........ | 233 | 198 431) 98,172 | sett 948} 37,120 
3altimore.....| 3,000 709! 1,500 5,200) 32,808) 700) 7,346) 39,805 
Philadelphia..| 1,517 cscces| 2BE7] 29,081) +000. 202) 13,863 
‘an Fran., &0..| ......| | pape) | china sued aah 10,283, 10,233 
lc er ———_$————— | ————_ | —————_ 
ae | 92,460 62,032 169 421 808.913] 904,116 20 $04) 660,019| 1,773,838 
Total, 1908....|172,748 14,490 73,677 960.000] 586,570 164.6v4) 5 /6,746| 1.279.039 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— ond 
—--—----—_-— ———————| Leaving 

Oct, 28 at— | Great Frnee|_.2¢?-, | Other | Ooast- stock. 
Britain| Fr’'nee many.|For’gn| wise. | Total. 


New Orleans.| 17,145) 15,706 13,49*|11,501 598) 58,445) 145,402 















Galveston... ..| 48,217 22,097 27.265 70,449 
Savannah....| 26,526 814 108,802 
Charleston ...| | rset 2,190 
Mobile... 9,000) :2:2-.| 1,800 28,485 
Norfolk were Booniag Pprvew 16,098 
New York....| 1,000) 1,006 8.474 
Other ports.-| 5,000 7,000 19,339 














Total 1904.. 106,888 39,003 53,374)37,227 12,072/248,564| 479,229 














Total 1908..| 60.996'79,872' 101,076139,216 18 836 300,893, 324,176 
Total 1903..| 67,583 16,582 46,73619 1,542 16,697 169,090' 469/386 


Speculation in cotton for future delivery has been moder 
ately active. The tone of the market bas been unsettled and 
for the week prices show only slight changes. Early in the 
week there was a moderate upturn to prices. Reports of 
killing frosts in some sections of the cotton belt started a 
buying movement from local shorts to cover contracts. 
Weather conditions in Texas also were reported unfavorable 
for the crop and the market developed a better tone. Sub- 
sequently, however, the disturbed political relations between 
England and Russia as a reeult of the North Sea episode had 
a bearish influence. It also was understood that the Liver- 
pool market was inclined to give consideration toan estimate 
of the American cotton crop of 12,000,000 bales, issued by 
one interest, and this had a weakening irfluence. The re- 
ports from the South have reported that, while planters were 
steady sellers of cotton at ruling prices, they showed no dis- 
position to force their supplies on the market, Spinners and ex- 
porters have been reported fair buyers, but they have not been 
purchasing cotton aggressively, and in some instances are 
reported holding off anticipating lower prices, To-day there 
was a steadier market during the early trading, on the im- 
proved European political situation and some buying by 
shorts to cover contracts. Daring the day offerings increased 
slightly, prompted bya full‘’in sight” movement for the 
week, and the market turned slightly easier. The close was 
steady at 6@12 pointe vigher for the day. Cotton on the spot 
has been easier, closing steady at 9 95c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





DE: opine nines nbawne: etait 6. 1°30 on | Good Middling Tinged ..c, Even 
Middling Fatr.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling nes ses sooo OEE OE 
Good Middling............. 0°44 on | Strict Low Mid. Tinged ... 0:34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged. ... 0°50 off 
Low middling ki ma eacalnins 0°38 off | Strict Good Ord. Tinged . 0:84 off 
Strict Good Ordinary ..... 0-72 off | Middling Stained...... ... 0°50 off 
Good Ordinary. ........... “00 off | Strict Low Mid. Stained... 1 06 off 


dO; ° 
Strict Good Mia: Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 
the past week—Oct, 22 to Oct. 28 —would be as follows. 


















































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary......... wees-ee-| 8°95| 8°95 | 9:05| 9°05| 8:90! 8°95 
Low Middling........-..--..- aa 587 5°87 867 567 oss 597 
Good Middling.2.227.227777-777|19 39 [19 89 [Lo 49 |Lo-aa lay 34 lae-39 
Middling Fair..............--..|10°31 |10°91 /11°01 |11 01 |10 86 |10°91 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...............-. 9°30| 9-20| 9:30| 9:30| 9:18! 9°20 
low y Middling......+.--00-0-+0+ xs ae Ra Re Ba! 983 

MB. 000: cocccee eaccoccccce 2 *Z ‘ ‘BO 5 5 
Good Mid pesonn oewnsceenes| 10°64 | 0°64 | 10°74 | 10°74 | Lud | O64 
Middling Pair.................. 11°16 [11°16 | (1°26 [11°26 [L1°11 (1116 

STAINED. | Sat, | Mon|Tues Wed| Th, | Fri. 

845| 845| 855| 8°55! 8:40! 8-45 

. 77] 945 | 9°45| 9°55| 9°55| 940) 9°45 

Strict Low Middling Tinged... e-8r | 961| 9°71| 9°71} 9°56| 9°61 
Good Middling Tinged......... 9°95 | 9°95 |1005 (10:05 | 9°90 9°95 








The quotations for middling upland at New York on 
Oct. 28 for each of the past 32 years have been as follows. 


1904....6. 9°95 ;| 1896....0. 7154, 1888... 
1903 10 35 | e- 811), | 1887. 





1902. . 513;4 1886. 
1901 83,¢ | 1885. 

1900...... 949 s- 85;¢ | 1884...... 
189 3g | 1891 833 | 1883.22... 
1806... 5% | 1890.....- 101; | 1882....-. 
1897.0... 81,¢ | 1889...-.. 10% | 1881..... 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
380. lower chan Middling of the old classification. 


MARKET AND SALES, 





SALES OF SPOT & CONTRACT. 





Spot MARKET 4S eee r - - 
sean CLOBED. port. cump. tract. Total, 


10 pts. dc |B’rly steady. eeee onnd Pore oa 
'Tiy steady. enue 25) 3,500) 3,525 
10 pts. ad./sveady ...... ses 63 500; 563 









ee Bready ..... cone 27| 600; 627 
15 pts. do| uatet........ coos 65| 1,600) 1,665 
5 pts. adv./Steady ...... coos «---| 2,100) 2,100 





pcuccloocace cosese cesces -- -- cece 180) 8,300! 8,480 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Oct. 28), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1904. 1908. 1902. 1901. 
Stock at ulverpool.._..vales. 303,000 156.000 249,000 159,000 
Stock at London.............. 15,000 17,000 11,000 7,000 
Stock at Manchester.....-...-- 12,000 11,000 .... ... osiaaeta 

Total Great Britain stock. 380,000 184,000 260,000 

Btock at Mamouarg..... o-oo 33 000 
Btock at 8 adie 126,000 75,000 109,000 
Stock at ADtWerDp . cone somes 4 
Btock at Havre... nccncccne, 56 
Stock at Marseilies........... 3, 
Btock 5 





at Barcelona. ......-..-- 

Btock at Genoa... ....--.e0e. 1 . 
Stock at Priante . .cccce once con: 9,000 8,000 3, 
Total Continentel stocks.. 253,000 193.000 235,000 

Total European stocks.... 583000 377,000 495,( 
India cotton efvatfor Burope 8000 17, 20, 
Amer. cotton sfloatfor E’rope. 772.000 678,000 701,00 
Sevyt, Breet Se. afit.for E 37,000 33000 57,000 
8 Alexandria, Egypt... 106,000 89,000 100000 
Stock in Bombay, indis.....-. 190,000 177,000 178,000 
Stock in United states ports.. 727,793 625,069 638 446 
Stock in U. 8. interlortowns.. 488,779 300667 497784 
United States*xportsto-day. 42,811 75,762 63,355 
Total visible supply .......2,955,383 2,372,498 2,745,585 
Of the aveve, totais of American and other descrip!19ne are as follows: 


Amertean ‘ ‘ 
Vie een oo SS 251,000 85,000 188,000 101,000 
Man « cewens cocnes 0,000 BAGO cdcccese cnaces on 
JONUINENEAl STOCKS. cence weve 172,000 122,000 201,000 124,000 
\merican afioat for Europe... 772.000 678,000 701.000 842,000 
Jnited States stock........e.<. 727,793 625,069 638446 625,653 
Inited Statesinterior stocks. 488.779 300.667 A ’ 
Inited Statesexportsto-day. 42.811 75,762 63,355 105 612 

Total AMETICAD...00- -weee. 2,464,383 1,895,498 2,289,585 2,323,395 


t Indian, Brasil, de.— 
Pb Na ambate 52,000 71,000 61,000 58,000 
London stock 15.000 17,000 11,000 7,000 
DUE tA! GHOCKES.... conc cone ’ * ’ 
(india afloatfor Europe..c.e, 8,000 17,000 20,000 16,000 
Brasil, &c.,afloat...... 37,000 33.000 57,000 47,000 
in Alexandria, Egypt... 106,000 89000 100,000 117,000 
Steck in Bombay, India....... 190000 177,000 173000 137,000 
Total East Indi weceee 491.000 477,000 ~ 456,000 ~ 423,200 
Total Ameri ape 2,484,388 1,895,498 2,289,585 2,323,395 
Total visible supply .......2,955 888 2,372,498 2,745,585 2,746,595 
, Liv 533d. 574d. | 4°64d. 





















































aiddling Upland * 47) 44. 
Upland, New York. 995e. 10°50c. 8°650. 790. 
&gypt eee Ban Fy onda ooee: ont 
Peruy. . , ‘004. ‘ . 32) 
Broach Pits, Liver} —, 5%ed. 54ad. 4%. 49304. 
*innevally Good, Liverpoo:... 53d. 54d. 495g90, = 21 59d. 


oo imports past week have been 160,000 bales 
he above figures for 1904 show an increase over last week 
of 287,718 bales, a gain of 582,485 bales over 19038, an excess of 
209,850 bales over 1902 and a gain of 208,788 bales over 1901, 
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At tHe InTeRIOR Towns the movement—that is th® 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 68,579 bales, and are to-night 188,112 
bales more than same period last year. The receipts at all the 
towns have been 8,145 bales /ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Oct. 28 and since Sept. 1 in the last two years are as follows, 










QuoTATIONS FOR MIDDLING CoTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending ‘ oe 
October 28. gat'day.| Monday. Tuesday. Wed’day.|Thursd’y| Friday, 
Galveston... Gllig 9916 95g 95g 9916 9% 
New Orleans ‘“* 9916 958 9% ¢ 9's Dlg 
Mobile ...... 9516 9516 G5i¢ 9714 9716 93g 
Savannah... 94 91g 9g 94 Dy Dy 
Charleston Shy 9% 93g 938 938 93g 
Wilmington.) .-.-.. §  cscece = senvee ankae a . 
Norfolk ..... fly 9% 95 95, 95a 95g 
Boston...... 10°05 9°95 9°95 10 0% 10 05 6°90 
Baltimore... 9°87 9°87 9°87 9°87 9°75 9°75 
Philadelph’a 10°20 10°2 10 30 10°30 10°15 10 20 
Augusta..... 91 94g 99.6 Dlig 953 S916 
Memphis.... 9%; 9%16 9916 94 9s 91g 
St. Louis.... 955 95g 95g 955 95g 95g 
Houston .... 912 Blo 95g 95g 9% ylg 
Little Rock.. 9 9 9 9 9 9 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





anta......... 91g | Louisville..... 9% | Natchez. ..... «= Dig 
Columbus, Ga.. 9 Montgomery.. 9% Raleigh........ 9% 
Columbus,Miss 9 Nashville...... 9'» |Shreveport.... O5)¢ 


New OrLEANS OPTION MarKET.—The highest, lowest and 
| closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat'day, Monday, Tuesday, Wed’day, Thursd’y Friday, 
Oct. 22. Oct. 24. Oct. 2>. Oct. 26. Oct. 27. | Vet. 28, 
OcTon’ — 
| BRange.. 932-"19 934-5 9°42-"45 946-67 9°37-"53 9°45-'48 
| _Closing.. 9 34- $°53- — 964-66 944-17 9$°40-'42 9°50- — 
DEc’BER— 

Range.. 9°35 53 935-59 946-70 950-72 933-57 947-58 
| Closing. 937-38 924-55 9°69-"70 950-51 9-44-45 9°56-57 
| JAN’ARY 
| Range 9°43-"61 942-62 9 54-"79 O°58-82 947-68 9°55-66 
| Closing... 944-45 962-63 9°78-"79 953-60 9°53-"54 9°65-66 

MARCH— 
| nge 9°36-76 9°58-82 969-96 974-99 961-83 969-81 
| Closing.. 9°58-59 9°76--77 9°95-"96 9°74--75 9°68-69) 9°60-81 
| May— 
| Range.. 968-88 9°71-90 9°80--01 9°84-"10 9°72--92 9°83-92 

Closing... 6°69-"70 9°87-'88 10°06-"07 985-87 9°79-'81 991-92 

ONE— 

Spot.... Steady. Steady. Steady. Easy Easy. Firm. 

_Options. B’rly st’y Steady. Steady. Stemay Bteaay. Steady. 


WEATHER REPORTS BY TELEGRAPH.—Odar telegraphic ad- 
vices from the South this evening indicate that except in a 
portion of the Southwest quite satisfactory weather for crop 
gathering has prevailed during the week, In Texas rain has 
been general and at some points the precipitation has been 
excessive. Picking has therefore made very good progress 
where not interrupted by rain, and in some dis'ricts is stated 
to be netring completion. Temperature has been lower as a 
rule, with frosts reported in many sections the early part of 
the week and kiiling in a number of localities. 

Galveston, Texas,—It has rained on one day of the week, 
the precipitation being seventy-two hundredths of an inch. 
Average thermometer 71, highest 84, lowest 58. 

Abilene, Texas.—There has been rain on two days of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 59, the highest being 78 and the 
lowest 40, 

Brenham, Texas,— Rain on three days of the week, rainfall 
being one inch and forty-three hundredths. Tos thermom- 
eter has averaged 69, ranging from 50 to 87. 

Corpus Christi, Texas.—Rain kas failen heavily on two 
days during the week, the precipitation reaching one inch 
and seventy-two hundredths, The th: rmometer has ranged 
from 52 to 88, averaging 66. 

Cuero, Texas.—It has rained heavilyon two days of the 
week, the rainfall reaching one inch and sixty-two hun- 
dredths. Average thermometer 65, highest 83, lowest 46, 

Dallas, Texwas,—There has been excessive rain on three 
days of the week, the precipitation reaching four inches and 
seven hundredths, The thermometer has averaged 63, the 
highest being 85 ard the lowest 42, 

Henrietta, Texas,—The week’s rainfall has been eighty: five 





. 1904, 1903 
October 28. | ine | Mimes 
Week. Sept. 1. Week. Sept. 1 
Shipped— 
Wee: BNR. cccccss cscccecences| SE 500 37,439 6,789 17,274 
pS ERS 11,273 31,377 6,534 21,575 
Wa SOG POI. ccsccnccecscces 1,164 2,975 301 551 
Via Louisville... inate 2,: 22 7,641 1,455 3,257 
Via Cincinnati......... om 1,270 4.495 745 1,118 
Via other routes, &0............ 3,267 21,785 4.598 16,267 
Total gross overland.......... 30,316 108,112 20,452 62,992 
Deduct shipmenis— 
Overland to N. Y., Boston, &e.. 2,474 5,684 632 6,065 
Between interior towns.... ... 139 453 48 404 
Inland, &c., from South.... .... 681 5,338 660 7,816 
Total to be deducted...... .... 3,204 11,475 1,849 14,285 
Leaving total netoverland*.. 27,022 96,637 19,112 418,707 


* Including movement by rail to Canada. | 

The foregoing shows that the week’s net overland movement | 
this year has been 27,22 bales, against 48,707 bales for the | 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 1¥,112 bales. 


| 
1903. 


; 1904. 
In Sight and Spinners’ 
Takings. m Since . Since | 
Week, Sepl. 1, Week. Sept 1. 


Receipts at porta to Oct. 28...... 396,318 2,647,209 398,952 1,979,581 | 


















Net overland to Oct. 28. ......... 27,022 96.637 19,112 48,70° 
Southern consumption Oct. 28... 42,000 317,000 42,000 327,000 
Total marketed. ...ccccccescce. 465,340 3,060,846 460,064 2,355,2°8 | 
Interior stocks in excess..... .... 66,529 426,519 10983 289,065 | 
Came into sight during week. 531,869 ........ 521,047 
Total in sight Oct. 28.........;  ..... 3,487,365 2,644,353 | 
North. spinners’ tak’gs to Oct. 28. 76,289 345149 55,315 284,*53 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
1902 - Oct. 31.. ee. 443,591 | 1902-- Oct. 31.......... 3,217,573 
1901—Nov. 1 537,940] 12C1—Nov. 1... 2,905,816 
1900- Nov. 2 . 453,686 | 1800—Nov. 2......... - 3,165,104 
1899- Nov. 3.. ese 354,171 | 1899—Nov. 3...... eooe 2,925,655 


hundredths of an inch, on one day. The thermometer has 
averaged 63, ranging from 41 to 8&5. 

Huntsville, Texas.—There has been rain on one day during 
the week, the rainfall being seventy five hundredths of an 
inch, The thermometer has ranged from 47 to &2, aver- 
aging 65. 

cerrville, Tewas.—It has rained excessively on one day of 
the week, the precipitation being four inches. Average 
thermometer 59, highest 84, lowest 34, 

Lampasas, Texas.—There has been heavy rain on three 
days during the week, the rainfall being three inctes and 
fitty hundredths, The thermometer has averaged 67, the 
highest being 87 and the lowest 36. 

Longview, Texas.—It has rained on two days of the week, 
the precipitation being twenty-two hundredths of an inch. 
Tne the: mometer has averaged 62, ranging from 42 to 81. 

Palestine, Texas.—There has been raiu onthree days dur- 
ing the week, the rainfall being thirty-seven hundredths of 
aninch. The thermometer has ranged from 43 to 82, aver- 
aging 65. 

Paris, Tewas.—There has been rain on two days of the 
week, the precipitation reaching one and twenty hundredths 
of aninch, Average thermometer 63, highest 84, lowest 41. 

San Antonio, Texus.—Tnere has been heavy rain on one 
day during the week, the rainfall being one inch and forty 








LXXI1x, 








[ARKETs,— 
| Southern 
the week, 


‘ON ON— 


mportant 


— 
on 
“see 9516 
ywest and 
r Orleans 


y Friday, 


ct, 28, 


3 945-48 
$ $'50- — 
| 947-58 
) 936-57 
} 955-66 

9°65-"66 
| 9 69-81 
| DEO-81 
983-92 

991-92 


Firm. 
Steady. 


phic ad- 
ept ina 
for crop 
rain has 
as been 
progress 
is stated 
wer as a 
' part of 


6 week, 
in inch, 


3 of the 
h, The 
and the 


rainfall 
srmom- 


on two 
ne inch 
ranged 


of the 
o hun- 
, 46, 
| three 
hes and 
63, the 


ity: five 
er has 


during 
| of an 
, aver- 


day of 
verage 


three 
e3 and 
7, the 


week, 
inch, 
81. 
3 dur- 
the of 
aver- 


f the 
redths 
sat 41. 
in one 
forty 











Oct. 29, 1904.) 


THE CHRONICLE. 





“1975 


———— 








hundredths, The thermometer has averaged 64, the highest 
being 82 and ths lowest 46. 

Weatherford, Texas.— Rain has fallen excessively on two 
days of the week, the rainfall reaching seven inches and 
forty-five hundredths. The thermometer has averaged 60, 
ranging from 38 to §1. 

New Orleans, Louistana.—Rain has fallen on one day dur- 
ing the week, The thermometer has averaged 64. 

Shreveport, Louisiana.—We have had no rain the past 
week. Average thermometer 65, highest 82, lowest 47, 

Leland, Mississippi.— Killing frost occurred during the 
week. Ons-half of the cotton crop has been picked and 
apo The thermometer has averaged 55'7, ranging from 
34 to 79. 

Vicksburg, Mississippi.—There has been norain during the 
week. The thermometer has ranged from 42 to 76, aver- 
aging 59. 

Columbus, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 58, the highest being 
68 and the lowest 33, 

Helena, Arkans1s,— Fine picking weather, No damage by 
frost. No rain this week, The thermometer has averaged 
54°6, ranging from 36 to 76. 

Little Rock, Arkansas,— We are having ideal weather for 
maturing and guthering thecrop. Pickiog is making rapid 
progress. We have had no rain during the week. The ther- 
—" has averaged 59, the highest being 79 and the low- 
est 40. 

Nashville, Tennessee.— We have had no rain during the week, 
The thermometer has averaged 53, ranging from 34 to 72, 

Memphis, Tennessee.— Killing frosts have been reported at 
scme points in the Memphis territory. The picking season 
has been one of the best on record, less than one inch of rain 
having fallen in the past two months. We have had dry 
weather all the week, The thermometer has ranged from 
39°7 to 74'4, averaging 55°4, 

Mobile, Alabama.-—The weather has been dry and cold in 
the interior, with heavy to killing frost in most sections on 
the 231 and 24th. Cotton picking makes excellent progress 
and is nearing completion in some sections, We have had 
no rain during the week, The thermometer has ranged from 
41 to 80, averaging 62, 

Montgomery, Alabamc,.—There has not been a drop of rain 
since the sixth of September. Average thermometer 56, 
highest 76, and lowest 36. 

Madison, Florida,— It has rained on two days of the week, 
the precipitation reaching seventy-five hundredths of aninch. 
The thermometer has averaged 58, ranging from 40 to 76, 

Savannah, Georgia.—Rain bas fallen on two days of the 
week, the raintail being twelve hundredths of an inch. 
Average thermometer 62, highest 78, lowest 45. 

Augusta, Georgia.— We have bad rain on one day the past 
week, to the extent of eleven tundredths of an inch, The 
thermometer has ranged from 37 to 74, averaging 57, 

Smyrna, Georgia,—Killing frosts in this vicinity on the 
22nd. Dry ail the week. The thermometer has averaged 55, 
the highest being 71 and the lowest 36. 

Stateburg, South Carolina.—There has been heavy frost 
and thin ice on low grounds and light frost on hills. We 
have had rain on four days during the week, the precipita. 
tion reaching ninety-five hundredths of aninch, The ther- 
mometer has ranged from 88 to 72, averaging 56 

Greenwood, South Carolina,—Tte week’s rainfall has been 
forty hundredths of an inch, on one day. Average ther- 
mometer 42, highest 66 and lowest 54. 

Charleston, South Carolina,—Rain has fallen on four 
days of the week, the rainfall being seventy-eight hundredthe 
¢ 7 _— The thermometer has averaged 62, ranging from 

7 to 76. 

Charlotte, North Carolina,— Farmers are not selling freely. 
We have had rain the past week, the rainfall reaching e'ghty- 
four hundredths of an inch. The thermometer has averaged 
53, the highest being 70 and the lowest 35. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Manufacturers are gene r- 
ally well uider contrsct. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1904. 1903. 











ma 8% lbs. Snirt-|Cott'n ,.. 8% lbs. Shirt-|Cott’n 
| 328 Oop. ings, common| Mid. 328 OOP. ings, common| Mid. 
Twist. finest. Uplis Twist. to finest. | Upids 





a da. |s. ada|/ ada daqgiedaedai) a 
Sp. 23 91g @913,416 0 <9 3 | 662 8% @99 [5 7@8 3 | 6:20 
* 30 815,g@9% [5111229 3 580 8% 793315 7 @8 2 604 
Oct. 787% @9% 15 11489 3 562 811,409 5 6 @8 O01) 5°80 
“14.853 @9% |5114@9 3 | 5-30 811,;409% [5 6 @8 11| 5:94 
“218% @9% 16 0 @9 3 |536 Blo @9'e |5 5 @8 1l| 5°74 
“ 28833 @916 6 0 29 3 | 5:32 89 @916 15 5 @8 11] 5°74 





GOVERNMENT WEEKLY COTTON ReEporT.—The regular 
weekly cotton report issued by the Climate and Crop Divi- 
sion of the United States Weather Bureau through the New 
Orleans Weather Office, for the week ended October 24, and 
tele graphed to the N. Y, Cotton Exchange, was as follows: 

Exceptiona ly favorable weather for cotton picking prevailed in all 
parts of the cotton region during the week. Picking progressed rap- 
idly and is completed in many sections. One-third to three tenths of 
the crop remains in the field in the north central and northeastern 
counties of Texas. Frost occurred generally over the northern ard 
eastern portions of the cotton region, but the crop is too far advanced 
to suffer damage. 











Inp1A CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 27 and for the season from Sept. 1 
to Oct. 27 for three years have been as follows. 














1904. | 1903. | 1902. 
Receipts at— | Sinee | Since |. | Since 
| Week. | gept,1. | Week. | sept. 1. Week. | gept. 1. 
Bombay. ..... / 12,000' 60,000] 4,000. 42,000! 6,000! 26,000 
For the Week. Since September 1. 
ote Great | Conti a | ne | A) ne 
_ onti- red: lonti- 
Britain. nent, Total. | Britain. nent. Total. 
Bombay— 
1904... .. 1,000 1,000 .....- 2,0€0 2,000 
Mc acl . wunece || Newmerl” Wadden 2,0°0 20,000 22/000 
Be bakacan't: seeded) oakieas 1,000 17,0.0 18,000 
Calcutta 
Mc sd! sesmin | xtadbeed damsel smn 3,000 3,000 
ee ere rs Ni eeeeeal: aie 4,000 4, 
EE Sa! x igcinan f° inna indie = Sonhans 5,000 5,000 
Madras — 
ee RS ee ean cee eee 1,000 1,000 
"a RRS 2,000 9,000'  .....- 3,600 3.000 
«cl sacgic.t, jncaene “seeker les ~Sneuee 1,000 1,000 
All others— 
et er 1,000} 1,000) = .exee. 22,000 22,000 
nega anes: 1,000! 1,000) = ccaece 20,000 20,000 
ee ae 1,000| 1,000| — cnees. 18,000 18,000 
Total all-— 
SEES. Zak © dnacins 2,000' 2,000 ...... 28,000, 28,000 
ape eee 3,000 3,000 2,000 47,000, 49,000 
Mss s2\ cecanas 1,000 1,000 1,000 41,000 42,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Angee Oo, Ee. 1904. || 1908. 1902. 
Receipis (cantars*)— ithe x 
This week............ 250,000 310,000 262,500 
Since Sept. 1.... _-- 1,017.484 1,284,784 1,524/452 


This | Since || This | Since This | Since 
week. Sept. 1.| week. Sept. 1. week, |Sept. 1. 


Exports (bales)— 
7,000) 2°,517| 8,250, 35,995), 7,627| 42,849 
To Manchester .. 6,500 17,408); 5,000 12,934) 5,856] 19,202 
To Continent. . .. 6,250) 37.219) 5,250) 39,495 || 5,576) 42,326 
To Amerioa........... 1,250, 4,944 750, 2,585 )| 1,755) 8,437 


Total exports...... 21,000, 86,038 19,250! 91,009 |20,814/112,814 

* A cantar is 98 lbs. 

ELLISON’S ANNUAL CoTrON REVIEW FOR THE SEASON OF 
1903-04.—In our editorial columns will be found an article 
in which we give the figures from Mr. Ellison’s annual 
review of the European cotton trade for the season of 1903-04 
as received by us this week by cable, 

Census BurFavu REPORT ON GINNING TO OCTOBER 18,— 
Returns frim $00 Counties.—The Census Bureau made pub- 
lic on Thursday at noon retnrns covering the amount of cot- 
ton ginned to Ostober 18, 1904, in 300 counties, as follows : 
The number of gins operated was 10,535, against 10,312 dur- 
ing the same period in 1903, and 1,969,675 running bales, 
equaling 1,958,611 standard bales (round bales being counted 
as half bales), were ginned, against 1,273,157 running bales, 
equaling 1,249,771 standard bales, t> the same date a year 
ago. This report covers 12 counties in Alabama, 6 in Arkan- 
sag, 11 in Fiorida, 98 in Georgia, 10 in Louisiana, 22 in Missis- 
sippi, 6 in Missouri, 52 in North Carolina, 25in South Caro- 
lina, 20 in Tennessee, 30 in Texas and 8 in Virginia, 

The total amount ginned in all counties (812 in number) to 
October 18, 1903, was 3,839,627 bales. 

EGYPTIAN Crop,—Messrs, Cooremi, Benachi & Co, of Bos- 
ton, and Alexandria, Egypt, write under date of Alexandria, 
O-ztober 8, as follows: 

The crop is progressing favorably. The exceedingly hot weather we 
are having now is doing much to hasten the maturing of the bolls of 
the second and ti!rd pickings, and fears are expressed that this will 
eventusliy be detrimental! to the quality of the crop, as there is thus @ 
possibility of all crops getting mixed in the picking. 

The marketing of the crop continues slow on account of its lateness 
and the unwillingness of the cultivators to part with their cotton at 
present prices, but we expect to see a large increase in the dally re- 
ceipts next week 

The resnme of answers received in September, 1904, by the 
Alexar dria General Produce Association is as follows : 

There were some fogs in the first half of September, and the weather 
was cooler than it should be. This occasioned delay in the opening of 
bolls. Fortunately there has been a good return of heat, and cotton 
bas been ripening in a normal way. The crop has lost what was 
thought its early character, and now appeara to he a few days late. 
Morr over, cultivators are abstaining from: ffering ‘heir crops and are 
delaying picking. Uptonow the yieds from the ginnings are less 
gatisfacvory than in 1903. The Upper Egypt crop is gooi. To sam up, 
although the reports are as not as favorable as those received in Au- 
gust, we are induced to maintain the opinions expressed in our last 
report. 

Jute Eutts, Baaaina, &c.—The demand for bagging dur- 
ing tbe past week has been very quiet, but prices are 
unchanged at 65{c. for 134 lbs, and 674c. for 2 1bs., standard 
grades, Jute tutta dull at 144@i%{c. for paper quality and 
2@2'4c. for bagging quality. 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 303,913 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tota 
New YorK—To Liverpool, per steamers Arabio, 3,081 upland 
ard 67 Sea Isiandd....Celtic, 199 upland and 75 Sea 
Ieland... Cevic, 1,191 upland and 330 sea Island......... 4,913 

To Manchester, per steamer Thespis, 2,634 upiand aud 450 
BOG THE. ...cocecnnsccses cocccccocshl B,0L4 





To Liverpool.... 






t bales. 








[ VOL, Lxx1x, 
































et | an esate. 6 Sen Island Totas bales sat. | mon. | Tues. | Wed. |Thurs.| Fri, 
‘0 Paisley, per a . 5 Sea Ieland...... ..... 
To Havre,” per steamers Bordeaux (additional), 1, 1,652 ‘ap- alee Oct, 22. cE Oct, 24, | Oct. 25 | Oct. 26. | Oct. 27. | Oct. 28. 
ape meg Ae meee Hey ° 2ia| 4 124) 4 12% 4 |12%/ 4 |12 
To Dunkirk, per steamer Concordia, 50.............- 5 |L2g 1 vip. 3g) 4 
To Bremen, er steamer Main. nan 1 cai 138 eM. lyta M.|P. M.|P. M.|P. M. P.M./P. M.|P. M.|P. M.'P. M, 
To Antwerp, per steamer Vader'an lee te i aol Pm “ ey ers a a | a | a. 
To Barcelona, per s'eamer Ulriken, 203.........-. 203 Pe . . 4 | q . . 
, i October. ..../5 22)5 205 22/5 19 5 22.5 2/5 32'5 27:5 22:5 26/5 2315 26 
To, Genoa, per steamers Konig "albert, 2,885 Prinz 3.056 | Ost.-Nov.. 5 225 205 22 5 19 5 22 5 2s 5 32 5 27'5 23 5 26 5 235 25 
@, per steamer | y Nov.-Dee..../5 2 | : 
Fe Venice er nmr Foeanvan 290 200 | Doosan |, 23/8 318 £218 1818 2818 20l3 2318 20/5 2118 25/822 > 34 
an.-Feb..../! r 
sy Guayra, per steamers Caracas, 150 230 | Feb.-Mch. ..|5 = ; ir ps 4 33 . Fe : = 5 = ; 38 : Bit =. 5 258 37 
Lid tend Mch.-April. .|5 a] 5 2 3 
Oa Oe bet tb Dneeat Oct. ‘ai Steamer Wanderer, April-May |5 28 5 285 27 5 24 5 27.5 2615 35 5 30 5 26/5 30\5 27\5 29 
RTE cian ccnannvasnesnbisaesianschdenbed 36,323 | May-June. ..|5 28 5 265 27 5 25 5 28/5 29/5 36 5 315 27/5 31/5 28/5 30 
To Havre Oct. 22—-S8teamer Maine, 18,439....0ct. 24— June-luly. \5 28 5 265 27 5 25 5 28 5 29/5 36 5 31/5 27 5 31/5 28,5 30 
Steamer Amiral Fourichon, 10 553. ...... ....0...0--e0e-00 28,992 July-Aug . | hs 28 5 255 275 255 con 29/5 ed 315 37/5 sn 28/6 30 
To Bremen —Oct. 25—Steamer Michigan, 12 ois. peuasiacounen 12,012 | Aug.-Bept - |...) -nne! -n0-) none! eone! onne! cone! some! one! --~-| eons! -+ 0 
To Rotterdam - Oct. 21—Steamer Dina, 261 26 ccumeetinasiniethe 
To Autwerp — Oct. < ad Garrick, 526....0ct. 25— este 
Steamer Michigan, 2,350. ..... ....00-2---eeceeesccccncrecnes 
To Oporto—Oct. 25 - Bark Venturosa, 400..............+.-2- "400 BREADST U FFS. 


To Barcelona — Oct. 21—Steamer Conde Wi!fredo, 7,415.... 7,415 















To Genoa Oct. 21—Steamer Teresa, 2,118..... Oct. 26— 
BARUGIR, BOB. cocacccocencecceccccccnccocesoesens cessssccecccce 2,619 
To Naples Oct. 26 - Steamer Liguria, 400. .............-...- 400 
To Trieste—Oct 21—Steamer Teresa, 550......... --..ce0000 550 
To Venice—Oct. 21 Steamer Terera, 400.............. 0000 400 
To Vera Cruz—Oct. 24- Steamer Nor, 1,500. ................ 500 
GALVESTON—To Liverpool—Oct. 25 Str. Mechanican, 23,240.. 23,240 
To Manchester-— Oct. 22—Steamer Niceto, 5.531............ 5,531 
To Bremen—Ooct. 22 Steamer Falwell, 6,102....Oct. 24— 
Steamer Osyo Largo, 5,096....Oct. 26—Steamer Kelvin- 
DOBR, 39, BOG... cccccoccccccccnccosecencocs cccvce sessesccocoese 23,403 
To Hamburg Oct. Ly eg Teutonia, 2,211....Oct. 22 
—Steamer Ville de Rouen, 1,576. ...........-.. se. onecccece 3,787 
To Vera Cruz Oct 25-—8teamer Telefon, _° OREN 2,303 
MOBILE-—-To Bremen—Oct_ 25—Steamer Volage, 6,988... ..00200- 6,983 
PENSACOLA—To Liverpool- Oct. 21—Steamer Gracia (addi- 
ee a 143 
To Havre Oct. 22—Steamer Aphrodite, BFBS.cccacccccccee 8,795 
To Bremen Oct. 22—Steamer Trident, 4.465............... 4,465 
To Antwerp—Ooct. 22 Steamer Trident, 750............... © 75 
SaAVANNAH—To Havre—Oct. 27 - Steamer Larne, | eee apateal 8,512 
To Bremen—Oct. 22—steamer Elswick House, 10, 632.... 
Oct. 26 Steamer Roath, 7,846 Oct 27 Steamer Cayo 
Domingo, 7,914....Oct. 28 Steamer Candleshoe, 7.346.. 33,738 
To Hamburg—Oct. 26--Steamer Roath, 1,531....Oct. 28 - 
CnmGsaehed, 1,066. ..cocccoccecccocccccce cooccccccecocescoccs 2,575 
To Norrkoping—Oct 22—Steamer Elswick House, 159 
Oct. 26—Steamer Roath, 650. 809 
To Christiana - Oot. 28 Steamer Candileshoe, 100.... 100 
To Reval—Oct. 2s—Steamer Elewick House, 975....0 26 
—Steamer Roath, 100........ Oct. 27— — essen Do- 
SURGE, TD, cenncececcsonnscance e 1,275 
To Riga—Oct. 22 Steamer Elswick House, 100.... Oct. 28— 
Btreamer Candleshoe. 100. ....... ..........cccccccccccccccces 200 
To G+fle—Oct. 26 Steamer Roath, 400...............-.00. oo 400 
To Gothenburg - Oct 26 Steamer Roath, 290.... .......... 200 
To Bercelona—Oct. 22 —Steamer Dalton Hall, 4,769._...... 4,769 
To Oporio—Oct. 22—Steamer Elswick House, , ae 
Oct. 26 Steamer Roath, 100. aanpesenet 300 
To Genoa - Oct. 22 -Steamer Daiton Halli, “4 OR a ssannscan 4,476 
CHARLESTON—To Bremen— Oct. 27—Steamers Britannia, 3,978; 
GET DEE TD cnntemtensccadescakenines- epamesaeunme 12,073 
WILMINGTON—To Liverpool —Oct. 26—Steamer Reigate, 12,011 12,011 
To Bremen—Oct, 21—Steamer Ras Dara, 12,9382....Oct. 22 
nT Wel Gilt sane sncnaredenataerenbenencnassnenoeds 21,900 
NorFoLte—To Havre—Ocr. 28—Steamer Trebia, 8,300.......... 8,300 
NEWPORT NEWs8—To Liverpool—Oct, 27—St r Kanawha 3 3,000 
Boston To Liverpool-Oct. 25 Steamer Winifredian, = 233 
To Yarmouth Oct. 40 Steamer Prince George, 50 
Oct. 25— Steamer Boston, 148................... 198 
BaLT™MORE—T» Liverpool - Oct. 21 - Bir. “Ulstermore 3,000 
To Havre—Oct. 14 Steamer Orthia, 700........ 700 
To Bremen ~ Oct. 26 -Steamer Chemnitz, 400.. 4/0 
To Copenhagen Oct. 22—Steamer Alabama, 1,100 1,100 
PHILADELPHIA—To Liverpool—Oct. 22—8tr. Haverrord, 1, 517 1,517 
Total...... Oc -wones cocces cocnes coccee: eanecousceesece eccccs cece ove. 903.913 


The exports to Japan since ‘Sept. . 1904, have been 10,283 
bales from Pacific ports. 

LIVERPOOL.,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 























| Oct.7. | Oct. 14 | Oct, 21 | Oct. 28 
Sales of the week...... bales.| 47.000] 43000) 45.000; 40000 
Of which exporters took. . 1,001 1,000 1,000) 2,000 
Of which speculators took.| YS aon eee 1,000 
Sales American..... .......... 37,000} 35.000! 37,000) 33000 
a i cssseanseineoes 006 3.000 5,000) 2,000 
lien snen cibneemenian | 800¢} 82.000} 83,000) 75000 
Total stock—Estimated....... | 13900(} 150000) 252,000) 303 000 
Of which American—Est’d. 930000} 107,010) 205,000; 251,000 
Total import of the week..... 2000) 95000) 190 000) 128 000 
Of which American......... } 1,000} 89000) 172,000) 115,000 
Amount afloat.... ............ 424000} 463000) 411.000] 386 
Of which American......... 385 000! 430000! 389,000) 356,000 
The tone of the Liverpool market for spots and futuree 
each day of the week ending Oct. 23 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. | Sat’day. | Monday.| Tuesday.| Wed'day | Thured’y| Friday. 
Market, }|, Fair | | Fair | |moscrare menecese 
12:30 P. M. | business egesmeee | Quieter. |“Gemand.| et. |Gemana. 
Mid, Upl’ds.| 532 5°32 5°32 5 42 5 32 5 32 
Sales........| 7,000 | 8,000 | 6,000 | 6,000 | 6.000 | 6,000 
Spec. & exp. 500 | 500 300 300 300 300 








Futures. | ” | 
| Quiet at Steady at Quieta: |Very st’dy Steady at\Steady at 
pane 4@5 pts. | 23 pts. S@6 pts. | bed pte.| 6G0 pts. | bed pte. 
e decline. | decline. advance | advance, decline. decline. 
Quiet at") Quiet at Steady at) Basy at Firm. (Veryst’dy 
oe 7 pts. | 2@3 pts. 426 pts. 2@8 pts. | unch. to | neh, to 
be | decline. | decline. | advance | advance. | 1 pt. dec. | 1 pt. dec. 





The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 





Fripay,. Oct 28, 1904, 


There has been a firm market for wheat flour and prices 
for spring-wheat flours have been advanced. Locally the 
volume of business transacted has continued of only moder- 
ate proportions, few buyers operating in advance of current 
wants. Considerable attention has been shown in the ad- 
vices from the Northwest reporting the bonding of the 
Pillsbury and Washburn-Crosby mills. Canadian mills, it 
is understood, are able to sell flour abroad, as the price of 
Canadian wheat has not appreciably risen above the export 
parity. Bot American wheat is so high that exports of flour 
are entirely out of the question. Therefore the mills have 
decided to grind Canadian wheat and send it abroad, to hold 
their markets. Rye flour has been firm, Buckwheat flour 
has been quiet. Corn meal has been firm but quiet. 

Speculation in wheat for future delivery has been moder- 
ately active, but the tone of the market has been unsettled. 
Apprehension of a serious outcome resulting from the North 
Sea incident at times had a bullish influence upon the mar- 
ket, It was pointed out that at present Russia is supplying 
about one-half of the world’s weekly exports of wheat, and 
thatthus far this season Rassia’s exports have been about 
45 per cent of the world’s total shipments. Nervousness on 
the part of December shorts also was a factor early in the 
week and their buying to cover contracts advanced 

rices. Daring the mid-week there was a reaction 
n prices; the uneasiness over the Anglo-Russian 
political situation largely subsided, and the _ reports 
from the interior reported less activity to the de- 
mand from millers for cash wheat, Oa Thursday, however, 
the market again turned stronger on a renewal of war talk 
from Europe. Reports from the interior state that the new 
winter-wheat crop is making a good start and that the acre- 
age has been increased, The local spot market has been 
easier, the premiums asked over futures being lowered 
slightly. Business has been quiet. To-day the market was 
easier on more peaceful news from Europe and large exports 
from India, The spot market was steady. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 





Se Mon. s. Wi Thurs. tri. 

No.2 red winter, f.0. b... 123 122 121% 120% 12153 121% 
Dec. delivery in elev.... 11949 119% 118% 117% 11833 118% 
May delivery in elev. 115% 114 113% 113% 
July delivery in elev..... 10453 103% ....... ROB = ccccce ccccce 

DAILY OLOSING PRICES OF WHEAT FUTURES IN ey 

Bat. Mon. Tues. Wed Fri. 

Dec. deliv. in elev. .... enon DE 115% 114% 113% Ite 1135, 
May delivery in elev.....113% 114% 113% 112% 112% 112% 
July deliv. in eiey........ 98% 99% 98% 98 98.3 987% 


Indian corn futures have been moderately active and 
there has been a steady hardening of vaines. Limited stocks, 
light receipts and small offerings of old crop corn have had a 
tendency to create nervousness on the part of shorts in the 
near-by positions, and they have been buyers to cover con- 
tracts. Some reports also have been received stating that the 
husking returns were not coming up to expectations, and 
they had their influence in favor of the market. Weather 
conditions in the corn belt have been favorable for the new 
crop, seasonably low temperatures being reported, which 
were favorable for curing the crop. The spot market has 
been firm and higher. There has been some export demand, 
but few sales have been made, owing to light offerings. To- 
day the market was easier on the favorable weather and in- 
creasing offerings of new-crop corn, The spot market was 
lower. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 


Sat. Mon Tues. Wed. Thurs, Frv. 

Cash corn f. 0. b.........- 57% 58% 5919 6GO% 6i53 605g 
Dec. Savery. in élev..... 56 5633 567% 57s 57% 565, 
May delivery in elev..... 51% 5l 51% 51% 52 5158 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

jat, Mon Tues Wed. Thurs. Fri. 

Dec. delivery in eley..... 4814 48% 495 49% 50% 4936 
May delivery in elev..... 45% 45% 45% 46 4olg 45% 
Jaly delivery in eley..... 45 45% 45% 45% 46 4538 


Oats for future delivery at the Western merket have re- 
ceived slightly increased attention, and there has been a 
moderate advance in prices, D-creasing receipts have had 
a bullish influence upon the market, and sympathy with the 
upturn to valoes for corn also bas had a strengthening infin- 
ence. Thespot market has been moderately active and at 
firm prices. To-day there was an easier market, 

DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


5 Mon. Wed. Thurs. Fri. 
No. 2 mixed in elev..... - Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
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DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 


Sat. Mon, Tues, Wed. Thurs. Fri 
Dec. delivery in elev..... 28% ##$28% ## 23% 29% 29% #291 
May delivery in elev..... 30% 31 31% 3138 315g 3134 
July delivery in elev..... coce woes  SlLIB 31% 3148 31% 
Following are the closing quotations: 
FLOUR. 

Nominal. Patent, winter..... $575 @625 

$375 @3 85 City mills, patent. 675 @700 

400 #4110 Rye flour, su: e450 0490 


a 425 @450 | Buckwheat flour.. 215 @240 





575 Weatern, etc..... 3 @315 
600 @715 6.2... 315 3 25 
GRAIN. 
6. | Corn, per bush— ©. Cc. 
0 NO. Loccccce f.0.b.1267% Weatern mixed..... 56 2605 
N. Dul., No. 2.....<. f.0.b.1227%% No. 2 mixed......... f. 0. D.605, 
.2.. £.0.0.121% | No.2 yellow........ f. 0. D.6248 
Hard winter, No.2. f.0.b.119%3 _ No. 2 white......... f. 0. b.615g 
»p. bush. 344@35%4 Rye, per bush— 
egncspeceneness 35 @39, | CBtErN .....--e0e0e- 83 @85 
ees Nominal. State and Jersey.... Nominal. 
enceonese Nominal. | — ececeeee- 53 @64 
evacconcconse 40 @43 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Oct. 27, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 4,000 bbls. flour, 
to United Kir gdom, 270,000 bushels barley, and to various 
South Pacific ports, 1,4u8 bbls. flour and 40 bushels wheat, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903. 

Flour, Wheat, orn, Oats, Bar Rye, 
yt bbis bush. bush. a Hs 


» h. bush. bush 
San Fran. 330,557 252,549 5,416 823 1,130,673 422 
Pugets’d. 386,059 175,5 6,138 7,692 24,050 346 
Portland.. 185,000 119,689 ........ BG ccaccvcs coacee oo 





Tota... 902,344 546,758 11,554 8,523 1,154,728 768 
Tot. 1 - 917,956 1,682,800 14,793 166,850 4,001,000 863 
c@” For other tables usually given here see page 1934. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M. October 28, 1904, 

Prices have held firm in the cotton goods division during 
the week, but business has been far from heavy, and last 
week’s promise of a general broadening of the market 
has not been fulfilled. Buyers have shown a somewhat 
greater disposition to operate both for near-by and future 
positions, but deliveries of the former are difficult to obtain, 
and for the latter advanced prices are being asked. The re- 
striction of business may be said to be more the fault of the 
sellers than the buyers, for the former are unwilling to 
accept orders far ahead in view of the uncertainty of the 
raw-material market. While cotton is steadily declining, it 
is still claimed that sellers’ expectations in this direction are 
not being fully realiz-d, and that the margin of profit on 
some of the advance export orders will be verysmall. For 
this reason the raw cotton market may go considerably lower 
without materially affecting the piece-goods market, but a 
move in the other direction would very likely be followed 
by an immediate advance in goods. Buyers are, therefore, 
keeping in close touch with the situation, but are handi- 
capped in their purchases by the scarcity of supplies and 
the firmness of sellers. In the woolen-goods division prices 
continue to advance, light weight goods having been again 
moved up during the past week. The demand, however, 
continues satisfactory and few complaints are heard in any 
direction. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 24 were 2,261 
packages, valued at $170 501, their destination being to the 
points specified in the tables below: 




















1904. | 1903. 
New YORK To Oct. 24. | 
. |Binee Jan.1.|| Week. | Since Jan, 1. 

Great Britain................ 997 6 1,549 
Other European 683 8 1,128 
CRED cece ccccceccesce concecee 69,822 || ...... 112,702 
BERGER ccccce cavcanccescoccocse 6,498 35 11,918 
Arabia......... ‘ BABT FB ccccce | 31,925 
Afriea.......... . 8,211 || ...... 8,095 
Weat Indies... oe 16,883 125 23,285 
re 7 1,862 55 2,518 
Central America 11,922 272 9,893 
South America : 44,307 619 48,869 
Other Countries 17,128 || 90 8,737 

WR iciinientinsetieias 193,170 1,210 260,619 








The value of these New York exports since Jan. 1 has been 
$11,744,188 in 1904, against $11,875,280 in 1903. 

The smallness of supplies in first hands and the difficulty, 
of obtaining delivery has resulted in an improved demand 
for heavy brown drills and sheetings and an advancing 
tendency in prices. Both jobbers and converters have been 
in the market, and certain lines have been held at an advance 
of 4 to 3g cents over last week. The bulk of the business 
has been for immediate delivery, but some orders have been 
placed as far ahead as the first of the year. Under present 
circumstances neither buyers nor sellers are anxious to con- 
tract beyond that time. The —- demand for heavy- 
weights has been small, but both the home and export de- 
mand for lightweights has been of fair volume. 
Bleached g have only been moving slowly, 





in spite of the scarcity of supplies of low-grade 
goods, and all orders have been accompanied by 
requests for quick shipment. There is not much demand for 
wide sbeetings, and both sheets and pillow casss are quiet at 
recent figures. The call for denims is limited, while plaids, 
ticks and other coarse, colored goods have been in small 
demand at unchanged prices, The export demand for Canton 
flannels and cotton blankets continues, and some fair-sized 
orders bave been booked. Kid-finished cambrics are firmer 
and rather more active. Both staple and fancy prints have 
been disappointing and some irregularity exists in prices. 
Ginghams are rather firmer, but the demand continues 
small, Print cloths have been exceptionally quiet, and 
although st>cks are very small, there are as yet few signs of 
any activity. Prices hold steady and unchanged. 


WOOLEN Goops.—Advances ranging from 21¢ to 74¢ cents 
@ yard have again been recorded in the light-weight men’s 
wear division during the week, and in some cases this repre- 
sents the second advance since the opening of the season, In 
spite of the firmness, however, duplicate orders are being 
received in fair volume, and sellers are experiencing little 
difficulty in obtaining the prices asked. Some complaints 
are still being heard of delay in delivery, but initial orders 
have now nearly all been filled. Certain mills have again 
accepted orders during the week for heavy-weights for this 
eeason’s wear, but nearly all are occupied in preparing for 
the new heavy-weight season. This, it is expected, will open 
with prices ranging from 214 to 10 cents a yard higher than 
last year. While the extraordinary strength of the raw- 
material situation may be sufficient justification for this, it 
is viewed with apprehension by the more conservative 
members of the trade, who are doubtful as to its effect on the 
buying trade. Overcoatings have been in fair demand and 
several lines of new spring cloakings have been opened. 
Orders that have already been placed in the latter indicate a 
preference for plain goods. Initial dress goods business is 
now practically over, and here, as in every department of 
the market, prices also have been advancad. This had been 
expected, however, and in consequence many paurchi 
— freely at the start than they otherwise would have 

one, 

ForzigN Dry Goops.—Imported woolen and worsted 
dress goods have been moderately active, but buyers have 
been operating in spring goods with considerable caution, 
pending more definite information as to the popular taste. 
Prices remain firm. Silks have held firm and the demand 
shows further signs of improvement. Ribbons have been 
comparatively quiet. Linens have not been moving quite so 
freely, but prices continue firm. Burlaps are more active 
and higher. 

Importationsand Warehouse Withdrawals of Dry Goods 


Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Oct, 27, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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An index to all the news matter appearing in this Depart- 
ment for the period from Jaly 2, 1904, to Oct. 8, 1904, in- 
clusive, was published in the CHRONICLE of Oct. 15, 1904, 
pages 1664, 1665, 1666 and 1667. 
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News Items. 


Belle Plaine, Ilowa.—Bonds Vulid.—A decision was re- 
cently banded down in the lower court holdirg valid the 
$80,000 4¢ water bonds awarded last July to N. W. Halsey & 
Co. of Chicago. The suit was brought by the Chicago firm 
to recover the $3,000 deposited by them at the time of sale, 
they claiming that the issues was in excess of the constitu- 
tional debt limit. It is stated that the case will bs taken to 
the Suprem > Conrt and heard at the January term. 

Montvale, N. J.— Bonds Lost.—Paul Pratt, Borough Clerk, 
calls attention in our advertising columns to the fact that 
macadam-road bonds Nos, 21 to 80, inclusive, fer $500 each, 
dated July 1, 1908, and due July 1, 1918, have been lost. All 
persons are warned not to purchase said bonds or coupons, 

Philadelphia, Pa.—Sale of Erie Stock Authorized,—The 
City Councils on October 20 passed a resolution authorizing 
the Commissioners of the sinking fund to sell at the market 
price the 45,000 shares of stock of the Philadelphia & Erie 
Railway Co, held in that fund. The resolution was paszed 
upon receipt of the following communication from the Com 
missioners : 

The Commissioners of the Sinking Fund of the city have the honorto advise 
you that the last 6% loans mature and will te patd on July 1, 1905, and the loan 
preceding it on Jan. 1.1405. The commtssioners are prepared 10 meet these 
loans. end we beg to advise you that the 45,000 shares of stock of the Phila- 
deiphia & Erie Kailway Cooipany, which has been a part of the securities 
held by them since the establishment of the commiss'on, or the time of the 
consolidation of the city of Philadeiphia, will be no longer required as co.- 
lateral when these 6% loans are paid. We beg to sugge+t the passage of a 
resolution author:zing us to receive proposals and to sel! the stock at market 


price. 
‘Topeka, Kaa.— Water-works Resolution Defeated.— Acccrd- 


ing to tne Topeka ‘‘Capital,” ths City Council on October 18, 
defeated a resolution to take over the plant of the Topeks 
Water Company, ender the authority granted at the election 
held April, 1903, To pay for the plant $350,000 4¢ bonds 
were voted, which, with $270,000 5¢ outstanding bonds of 
the water company to be assumed by the city, wou'd make 


the total cost of the same to the city $620,000, It is not be 
lieved that this action is final. 
vecoussacassigteiiiiscane 
Bond Proposals and Negotiations tins 
week have been as follows: 


Abbeville, Ala.—Temporary Injunction —A temporary in- 
junction has been granted restraining the Mayor and City 
Council from issning the $20,000 5¢ water and light bonds 
voted at the election held ae a 8, 1904, 

Akron, Ohio.— Bids,— Following are the bids received 
O.tober 11 for the $35,500 44¢¢ coupon refunding bonds 
awarded, as stated last week, to Spi'zar & Co. of Toledo: 





Premium, Premium, 

Spitser & Co., Toledo.......... $¢,72100| Fuller, Parsons & Snyder, 
Seasongood & Maver, Cin..... 2.62200} Cleveland..............--.s00. $2,130 00 
R. L. Day & Co., Boston ...... 2,601 79 | P. 8. Briaes & Co., Ctnein, . 2,050 Ov 
Farson, Leach & Co. Chic..... 2,681 00 | Sec. Sav. B’k & Tr. Co.,Toledo. 2,011 00 
Union Sav. 8k. & Tr. Co., Cin.. 2.57375 ' New Ist Nat. B’k. Columbos... 2,000 00 
Lamprecht Bros. & ©o., Cleve. 2,505 00; N. W. Halsey & Co., Chicago... 1,906 35 
Benjamin Fisher, Boston...... 2,446 30/8 Kuhn & Sons, Cincinuati. . 1,613 15 
Parkinson & Burr, Boston..... 2.41755] Weil, Roth & Co.. Cincin...... 1.60050 
Third Nat. Bank, Cincinnati.. 2.40000) Prov. Sav. Bk. & Tr. Co.. Cin.. 1,460 55 
R. Kieydoite & Uo., Cincin.... 2,371 75| Hayden, Miller & Uo., Cleve.. 1,465 00 
Cincinnati! Trust Co............ 2,200 Ov | Atlas Nat. Bank, Cincinnati... 1,420 00 
Denison, Prior & Co., Cleve- Vestern German Bank, Cin... 1,40: 00 
landand Boston ___........ 2,131 49 | 8. A. Kean, Chicago............ 1,123 00 


W. BR. Todd & Co., Cincinnati. 2,130 59 
Bonds Authorized.—The City Ccuncil on October 8 passed 
ordinances providing for the issuance of the following bonds: 


$09,400 5% Bell Street assessment bonds. Denomination, $1,0(0, except one 
bond for $40, Maturity, $1,400 Oct, 1, 1905, and $2,000 yearly on Oct. 1 
from 1¥6 to 1908, inclusive. 
2,000 ST | ees repaving bonds. Denomination, $1,000. Maturity, 
ct. ' 


Securities are dated Ost, 1, 1904 Interest, semi-annual. 

Allen and Whitley Counties, Ind.—Bond Offering.—An 
issue of $5,092 29 bonds of Geller j>int ditch of Allen and 
Whitley counties will be cffered for sale in Fort Wayne at 
the office of the County Anditor on October 31. Bonds are 
in denomination of $100, except one bond for $192 29, 

Alliauce, Ohio.—Bond Offering.— Proposals will be received 
until 12 M,, November 21, by Unas. O. Silver, City Auditor, 
for the following bonds: 


24,000 4¢ 10-year coupon water works. extension bonds. 
7,000 4% 15 year coupon storm-sewer bonds, 


D-nomination, $500. Date, Dc, 1, 1904, Interest semi- 
ancually at th- cflice of the City Treasurer, Certified check 
for $1,000, payable to F. V. Cassaday, City Treasurer, re- 
a Successful bidder furnishes blank bonds free of 
charge. 

Amite County, Miss.—Bond Offering.—Proposals will be 
received until 10 A.M, November 7, by T. F. Ford, Presi- 
dert Board of Supervisors, for $16,000 5¢ 5-20-year (optiona!) 
court-house and jail bonds 

Anson (Texas) Independent School District.—Bond Sale. 
—The $10,000 5¢ 20-4U-year (optional) school-house bonds 
dated Aug, 9, 1901, registered by the State Comptroller on 





Trustees have decided to issue $14,500 84¢¢ refunding bonds. 

Baltimore, Fairfield County, Ohio.—ond Sale.—On Oc- 
tober 10 the $4,000 5¢ town-hall bonds described in V. 79, p. 
a awarded to Rodgers & Sons, Chagrin Falls, at 

Barnesville Sage School Distriet.—Bond Sale.—O. 
Ostober 5 an issue of $2,000 41¢¢ refunding bonds was 
awarded to U. M. Stoddard & Co, of Minneapolis at par and 
interest. Denomination, $1,000. Date, Oct. 1, 1904. Inter- 
est. semiannual. Maturity, Oct. 1, 1914. 

Baxley, Ga.— Bond Sale.—On October 6 the $6,000 5¢ 30- 
year school-house bonds, described in V. 79, p. 1291, were 
awarded to the Robinson- Humphrey Co. of Atlanta, 

Bayou Des Glaizes Levee and Drainage District (P. 0. 
Marksviile), La.—B8ond Offering.—Proposals will be re- 
ceived until 2P,m, November 15, by E. R. Butler, Secre- 
tary, for $300,000 levee bonds. 

Belleville, I1l.—Temporary Loan.— This city bas borrowed 
$6,900 from home investors to build an isolation hospital. 
Bonds will not be issued, as loan will be met when the next 
aprropriation bill is passed. 

Bishop, Inyo County, Cal.—Bond Offering.—Further de- 
tails are at hand relative to the «ffering on December 1 of 
$44,000 6¢ water, sewer and drainage bonds. Proposals for 
these bonds will be received until 6 P. M. on that day by the 
Board of Trustees. Authority, election September 6, the 
vote being on the $29,000 water issue 119 to 8 on the $12,500 
sewer issue 121 to 8 and on the $2,500 drainage issues 123 to 6. 
Denomination, $550. Date, Dac. 31, 1904. Interest, June 30 
and December 81 at the office of the Town Treasurer. Ma- 
tarity, $1,109 yearly for forty years. Certified check for 5¢ 
of the amount of bid required. The town has no indebted- 


ness, Aseessed valuation 1904, $296,033, 
Bossier Levee District, La—Sond Offering.—Proposals 
will be received until November 3 by W. TI. Colqnitt, Pres- 


ident of the District (P.O Bossier City), or by Thos. N, 
Braden Jr., Secretary (P. O. Curtis), for the $50,v00 5¢ 40-59- 
year (optional) coupon levee bonds mentioned in V. 79, p. 
1353. Denomination, $1,000. Date, Oct. 1, 1904. TIaterest, 
semi-annual, 

Camillu, Ga —Bonds Voted.—This place on October 12, by 
a vote of 108 to 13, authorized the issuance of $20,000 bonds, 
of which $7,000 will be used for electric-light purposes, $11,000 
for water-works and $2,000 to pay cff present bonded debt. 

Cunton, Ohio. —Sond Sale,—On October 24 the three issues 
of 5¢ 1-5 year (rerial) street bonds, aggregating $7,714, and 
described in V. 79, p. 1353, were awarded to Denison, Prior 
& Co. of Cleveland and Boston. Following are the bids: 


Denison, Prior & Co., Cleve- | Seasongood & Mayer, Cincin..$8,769 25 
land and Boston.............. $7,770 40 


Carrollton, Ga.—Bond Sale.—On October 15 the $45,(00 5¢ 
go'd water, sewer and electric-light bonds described in V. 
je 3 1292, were awarded to J. W. Dickey & Co. of Augusta 
a ; 

Carrollton, Miss.—Bond Sale.— Of the $10,000 5¢ coupon 
water bonds offered without success on September 13 $5,000 
were placed on October 18 with the Bank of Carroliton. The 
price paid was par. See V. 79, p. 798, for description of bonds, 

Chase City, Va.—Bond Sale,—We are informed that $5,000 
of the $20,000 6% 20-year goid street-improvement bonds 
offered withont success on May 19 have been placed at par. 
The city does not desire to sell any more of these bonds at 
present, See V. 78, p. 1921, for description of bonds. 

Chelan County ( Wash.) School District Nu. 1.—Bond Sale, 
— On October 8 $10,000 444¢ funding bonds were awarded to 
the State of Washington at par. Denomination, $1,000. In- 
terest annually in October. Maturity, 2) years, subject to 
call after one year, 

Chester (Pa ) School District.—Bond Offering.—Proposals 
will be received until 10 a mM. November 11, by Jobn Mac- 
Fayden, Chairman Finance Committee, for $30,000 3¢¢ 
school bonds, Date, Nov. 1, 1904. Interest, semi-annual, 
Maturity, Nov. 1, 1934. Certified check for 3¢ of the amount 
of bid, payable to the Treasurer of the School Board, 
required, 

Chillicothe, 0.—Bond Offering.—F. A. Stacey, President 
of the Trustees of the Sinking Faad, will receive bids until 
12 mM. November 2 for $20,000 444¢ Fourth Street improve- 
ment No. 2 bond-, now held in the fand as an investment. 
Denomination, $509. Date, July 6, 1904, Iaterest, annual. 
Maturity, Jaly 6, 1914, optional $1,500 yearly, beginning 
July 6, 1905. Certified check on a national bank for 2¢ of 
the par vaine of the bonds bid for required. 

Clayton County, lowa.— ond Sate,—On September 28 this 
county sold to Geo. M. Bechtel & Co. of Davenport at par 
an isene of $2!,000 4% funding bonds. Denomination, $1,000, 
Date, Oct. 1, 1904, although we are informed the issue may 
be made later. Intsrest, semi-annual. Maturity, $8,000 
yearly in Ostober from 1917 to 1919, inclusive. 

Clearfield County (Pa.) Peor District. 8ond Offering, — 
Proposals will be received until 1 Pp. M., November 14, by A. 
K, Staver, Clerk Board of County Commissioners. for $50,000 
344% refunding coupon bonds. Denomination, $500. Date, 
Nov. 15, 1934. Interest semi-annually at the office of the 
County Treasurer. Maturity, Nov. 15, 1914, but redeemable 
at the option of the Poor District. Bonds are free from tax- 
ation. Tae bonded debt of the district at present is $70,000, 
all of which is payable Nov. 15, 1904. Of this amount $50,000 
will be refunded by the new issue referred to above and the 
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remaining $20,000 paid off out of cash on hand in the sinking 
fund. Assessed valuation 1904, $19,709,665. 

Coalport, Pa.—Bond Sale, —Oa October 20 of the $8,400 5¢ 
10-80-yesr (optional) water bonds described in V. 79, p. 1660, 
$5,000 were awardad at 104 to J. L. Lightner, David MoAles- 
ter and J. R. Heasley. A bid of 101 was made by John Na- 
veen & Co. of Chicago for the whole issue, 

Coldwater, Mercer County, Ohio.—Bond Sale.—On Octo- 
ber 22 the $1,500 5¢ sewer bonds described in V. 79, p. 1729, 
were awarded to the Provident Savings Bank & Trust Co., 
of Cincinnati, for $1,575 and interest, Bids were also re- 
ceived from Lamprecht Bros. & Co., Cleveland, from the 
People’s Bank of Coldwater and from P. 8. Briggs & Co., of 
Cincinnati. 

Bond Offering.—This village will sell $3,000 refunding 
bonds on November 26. H. D, Carmack is Village Clerk. 

Colambus, Ga.—Bond Sale.—On October 20 the $15,000 
bridge and the $25,000 police and fire-department-building 
(two issues) 4¢ 1-20-year (serial) coupon gold bonds described 
in V. 79, p. 1292, were awarded to the Columbus Savings 
Bank at par and. interest, Only one other bid was received. 

Columbus, Ohio.—Bonds Authorized.—On October 17 ordi- 
nances were passed providing for the issuance of the follow- 
lowing bonds : 


Ordinance No, 22,053—$2,000 4¢ Almond Alley assessemént bonds, maturing 
Sept, 1. 1915, subject to call after Sept. 1, 196. Denomtoation, 61,000. 
rdinauce No, #2,054—$4 50u 44 Pennsylvania Ave. assessment bonds, matur- 
ing Sept. 1, 1911, subject to call after Sept. 1, 1905. Denomination, 
Ordinance No. 22,05*—87,500 4% Noble Street assessment bonds, maturing 
Sept. |, 1916, subdject to call after Sept. 1.1905. Denomination, §5v0. 
rdinance No. 22, 057—$4, 00 4% Stanley Avenue ,assess ment bonds, matur- 
— 1, 1915, subject to call after Sept. 1, 1905. Deuomination, 
rdinance No. 2%. .Vov—86,500 4% Sixth Street assessment bonds, ” maturing 
Sept. 1, 1915, gation tocall after Sept. 1, 1905. Denomination, $500, 
Ordinance No. 2 ',0° 8—$20,000 4% Innis Avenue assessment bonds, maturing 
Sept. 1, 1915, subject to call after Sept. 1, 1905. Denomination. $1, 
Ordin: nance No, 22,060—$4,0UU0 46 Grand Avenue assessment bonds, i, maturing 
Sept. 1, 1¥15, subject to call after Sept. 1, 1905. Denomination, $1,000. 


All the above issues are to be dated not later than Jan, 1 
1905. Interest, March 1 and September 1 at the office of the 
City Treasurer. 

Bond Sale,—Oa October 21 the four oe of 4% bonds, 
aggregating $390,000, described in V. 79, 1660, were 
awarded to the New First National Bank of Columbus for 
$6,091 50 premium, Following are the oe 

















$27,000 ££ ooo $48,000 $200,000 
Lrvee Dam Sewer 
py Bonds. 
New First Nat. Bank, Columbus. — $6,091 50 
Seasongood & Mayer, Civ., and 

Farson, Lea: h & Co., Chicago. -———--———-———._ 5, 081 00 ——— —_—_- ——-— 
Denison, Prior & Co., ae ag ———- ——_——._ 4.98 00 ——- —_- ——_-~ 
2 H. Rollins & Sons, C aan — -——-————--—— $3,814 00 ——- ———- ——- — 
. R. Toda & Co., Cincinnati. “$256 50 $390 00 $1,127 00 $1,560 00 
Well, Roth & Co., Cineinn 7“. . 250 00 380 00 1,120 00 1,550 00 
Union Sav. Bank ‘& Tr. Co 2... ce eee 3,276 00 oes ea on 

Estabrook & Co., Boston!......... - 8,159 00 
Merrill. Uldbam & Co., Boston... -———-- ——-———._ 2,882 10 ——_- —_______ 
W. J. Hayes & Sons, Cleveland... ...ccc 0 eeeeee eee 2,290 00 
Hayden-Clintin Nat. Bank...... .se0.. = _nvense 2,070 60 
Prov. Sav. Bank & Tr. Co., Cin... 12500 162 50 40900 500 00 
N. W. Harris & Co., Chicago..... 110 70 195 00 343 00 500 00 
Cincinnati Trust Co...........006- 111 44 311 44 GIL44 8 = ccccee 


These bonds were held in the sinking fund as an invest- 
ment and are not therefore new securities. 

Depere, Wis.—Bond Sale.—On October 22 the $24,300 4¢ 
water-works bonds described in V. 79, p. 1729, were awarded 
to N. W. Harris & Co, of Chicago at par and interest, Fol.- 
lowing are the bids: 


N. W. Harris & Co., Chic...Par and int, | d. facet Co., Chic.. ~~ 00 
Local Didders.........000+s000+ 


Detroit City School District No. 1, Becker County, Minn. 
—Description of Bonds.—We are informed that the $4,000 
bonds recently purchased by the State Board of Investment 
(see item under caption ‘‘ Minnesota” in CHRONICLE last 
week, page 1730,) carry 4% interest. Date, Oct, 15, 1904. 
Maturity, ten years, 


Dover, Ohiv.—B8ond Sale.—On October 15 the $2.000 5g. 


storm-water-sewer bonds described in V,. 79, p, 1292, were 
— to the State Savings Bank Co. of Canal Dover at 

Easthampton, Mass.—Temporary Loan.—This town re- 
cently negotiated a temporary loan of $5,000 with Jose, 
Parker & Co. of Boston at 3:75¢. Loan matnres Jan. 8, 1905. 

Edgewood, Ga.— Bond Sale.—The $12,500 54 80-year gold 
school bonds offered on October 8 have been awarded to the 
Robinson-Humphrey Co. of Atlanta. Denomination, $100. 
Date, Oct. 1, 19u4. 

Edoa(Texas) Independent School District.—Bond Sale.— 
The State Board of Education has purchased at par and in- 
terest the $12,5v0 5¢ 5-2U-year (optional) school-honse bonds 
— oe” 1904, and registered by the State Comptroller 

Essex County, Mass.—Temporary Loan.—On Oct. 24 the 
$125,000 six-months temporary loan dated Nov. 10, 1904, was 
awarded to the Saffolk Savings Bank of Boston at 3° 474. Fol- 
lowing are the bids: 

Suffolk Savings Bank, Boston..... 83°47% | Blake Bros. & Co., Boston (pre- 
Cape Ann Nat, Bank, Gloucester.3°49% | = miium $12 5V..... 1.0.0... ceeeeeees 8°76% 

Bona Offertng.— Proposals will be received until104 m., 
October 31 (not October 24, as previously stated), by the 
County Commissioners of Essex County, for $50,000 notes, 
issued under the authority of Chapter 314, Laws of 1901, and 
Chapter 74, Laws of 1902, Date, Nov. 10, ‘1904. Interest, an- 
nual, Maturity, $5,000 yearly. 

Feeley (Town) Minn.—Bids Rej:cted —All bids received 
October 18 for the $1,000 6% and the $2,000 6% road bonds de- 

scribed in V. 79, p, 1660, were rejected. 

Fall River, Mass.—Bond Sale —On October 26 6%, 000 3444 
registered highway tonds were awarded to R. L. Day & Uo. 
of Boston at 100°557 and interest, Following are ‘the bids : 





t. L. Day _& Co.. Boston......... 100°55? | Jackson & Curtis, Boston.......100°27 








R 

Kountze Bros., New York....... 100° HH Adams & Co., Boston. _ .....+.. 100°17 
N. W. Harris & Co., N. Y........+ 100°877 | Geo. A. Fernald & Co., Boston. .100°17 
Blodget. Barnete Oe..Bostes. -100°34 | Parkinson & Burr, Boston...... 100°15 
Estabrook & Co., Boston ....... 100°31 | W. J. Hayes & Sons, Cleve...... 100°125 
Blake Bros. & Co., "Semen. eocese 100°29 


Denomination, $1,000. Date, Nov. 1, 1904. Interest semi- 
annually in Fall River. Maturity, Nov. 1, 1914. 

Fergus Falis (Minn.) School District.—Bond Election.— 
An election will be held October 81 to vote on the question 
of issuing $45,000 4¢ 15-year bonds. These bonds were 
awarded last September to N. W. Harris & Co, of Chicago, 
but that firm subsequently refused to take the issue unless 
another election be held to legalize the same. The attorneys 
for the Chicago house contend that the former election was 
held under an Act which was special legislation and there- 
fore unconstitutional, 

Fitchburg, Mass.—No Bonds to be Issued at Preaent.—We 
are advised that the $13,000 High Street Grammar School 
repair bonds mentioned in V. 79, p. 1660, will probably 
not be issued until the middle of next month, As before 
stated, these bonds will most likely be taken by the sinking 
fund as an investment. 

Franklin County (P. 0. Columbus), Ohio.—Bond Sale,— 
On October 25 the $10,000 5¢ Morrison and Boyd free-turnpike 
bends described in V. 79, p. 1660, were awarded to the New 
First National Bank of Columbus at 100°25 and interest. 

Fremont, Neb.—Bonds Not Sold.—The $7,218 paving and 
the $819 sewer 6% 3-10-year (optional) bonds offered on Octo- 
ber 21 were not sold, being ‘‘ held by the city per advice of 
the City Treasurer.” 

Falda, Minn.—Bond Offering.— Proposals will be received 
until 8 P. M., November 4, by A. W. Tierney, Village Re- 
corder, for #7, 000 6% coupon refunding water and light 
bonds. Authority, Section 1, Chapter 168, Laws of 1901, 
Denomination, $1.000. Date, Nov. 5, 1904. Interest annu- 
ally on May 1. Maturity, $1,000 yearly on May 1 from 1906 
to 1912, inclusive, Certified check for $100, payable to the 
Village of Fulda, required. Bonded debt, including this 
isene, $11,000, Assessed valuation 1903, $170,846. Purchaser 
furnishes blank bonds free of charge. 

Gadsden, Ala.—Bond Sale,—The $25,000 5% 30-year gold 
eity-hall bonds offered but vot sold on August 25 have been 
placed with A. L Rich Co, of Cincinnati. 

Giltner, Hamilton County, Neb.—B8ond Offering.—Propo- 
sals will be received until 12 m., November 1, by G. H. Wash- 
barn, Villiage Clerk, for $9,000 6g 5-20-year (optional) coupon 
water bonds. Authority, Chapter 21, Section 1, Laws of 
1908. Denomization, $1,000. Date, Nov. 1, 1904. Interest 
annually at the Bank of Bromfield in Giltner. The village 
bas no debt at present, Assessed valuation 1904, $51,000, 

Greene County (P. O. Bloomfield), Ind.—Bond Sale.—On 
October 12 $11,777 6¢ 1-10-year (serial) ditch bonds were 
awarded to Meyer & Kiser of Indianapolis for $50 premium. 
Interest, May and November. 

fHlancock County (P. 0. Greenfield), lud.—Bond Sale.—On 
October 24 the $10,U00 5¢ bridge bonds described in V. 79, p. 
1730, were awarded to Thomas A. Seamans at 101, Follow- 
ing are the bids : 

Thomas A, Seamans.......... $10,100 00 | Ei. M. Campbell & Co., Ind’lis.$10,061 00 
J. F. Wild & Co., ind *apolis.. 10:08 00 Edward B. Shopker, Chicago. 10,011 50 

Haskins, Ohio.—Bonds Not Yet Sold.—No sale has yet been 
made of the $3,000 5¢ street-improvement bonds referred to 
on page 1780 of last week’s CHRONICLE, One offer, we are 
informed, has been received for the bonds—that of Albert 
Kleybolte & Co, of Cincinnati at 100'166, This offer was not 
accepted. 

Hudson County (P. 0. Jersey City), N. J.—Bond Sale,— 
Oa October 24 the $800, 000 4g 50-year coupon park bonds de- 
scribed in V. 79, p. 1490, were awarded to E. D. Shepard & 
Co. of New York City at 10377, Following are the bids: 


K. D. Shepard & Co., N. Y....... 103°77 | Rhoades & Richmond, N. Y.....102°09 
National City Bank, New York. 108°56 Guaranty Trust Co.. New York. :101'18 
Kountze Bros., New York....... 102°31 
Jersey Shore ( Pa.) Schovi District. -Bond Offering.—Pro- 
posals will be received until 12 m., November 1, by James 
Martin, Secretary, for $19,700 4¢ 10-30-year schol bonds, 
Denominations, $100 aud $500. Date, Oct. 1, 1904, Bonds 
are free from State tax. Accrued interest to be paid by pur- 
chaser. Bonded debt, including this issue, $39,400. Assessed 
valuation, $1,000,090, 
Kenton, Ohi ».—Bond Sale.—This city on October 20 award- 
ed five series of bonds as follows: 
$29,500 5% coupon street bonds, maturing $500 March 1, 1905; $2,000 Sept. 1: 
= 905, and $8 000 yearly on Sept. 1 from 19v6 to 1914, inclusive. Cincin- 
ati Trust Co.; premium, €1,200, 
16,500 of eee street b nds, maturing $50) March 1, 1905; $1,000 Sept. 1 
; 8%,000 yearly Ou Sept. 1 trom 1906 to 1910. inclusive; $1,000 
venele oa Sept. i from 1911 to 19.4, inclusive. Western verman Bank 
of Cincint att; premium $106. 
7,200 5 ouinos street bow ds, maturing $2 0 March 1, 1905; $1,000 Sept. 1, 
; $2,000 on Sept. 1 of Ube years 196 and 1¥ 7, and $1 000 on sept. 1 
of the Wie and 1409. Western German Bank of Cincinnatl; pre- 
um he] 
3,500 os a street bonds, maturing $1,000 on Sept. 1 of the years 1905 
1906; $50, 0n Sept. lofthe years 1907, 1908 and 1¥.¥. Western 
Srocenen Bank, Cincinnati; premium, #61 60. 
1,100 9 coupon sewer bonds, mua uring $300 Sept. 1. 1905; $:00 yearly on 
Sept. 1 from 1906 to 1900, inclusive. Western German Bank, Cincin- 
nati; premium, $20 4 


All . above issues nl dated Sept. 1,1904, Interest, semi- 
annua 

Lamar County, Miss.—Bond Sale.—We are informed that 
this county has sold an issue of $50,000 court-house bonds, 

Lancaster, Ohio.—Bon4 Offering.—Proposals will be re- 
ceived until 12 m., November 26, by W. D Nothacker, City 
Clerk, at the office ‘of the City Auditor, for $2,500 54 4 and 5- 
year Chestnut Street opening bonds. Denomination, $1,250. 
Date, Nov. 1, 1904, Interest, annual. Accrued interest to 
be paid by purchaser. Certified check for $100, payable to 
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the City Treasurer, required, Bids to be made on blanks 
prepared by the city. 

Lawrence, Mass.— Bond Sale.—On October 26 the $200,000 
4% 1-10-year (serial) coupon city-debt bonds described in V. 
79, p. 1730, were awarded to R. L. Day & Co. of Boston at 
102°557 aud interest, Following are the bids : 


R. L. Day _ & Co.. Boston..... ...102°557 | N. W. Harris & Co., Boston..... 102°387 
Kountze Bros., New York. .....10%611 | Adams & Co., Boston............. 102°19 
tlodget, Merritt & Co., Boston,.108°43 | Merrill, Oldham & Co., Boston 102°07 
Estabrook & Co., Boston........ 102°42 ‘ 

Blake Bros. & Co., Boston,..... 102°41 
Jackson & Curtis, Boston....... 102°39 


Lawrence (County (Ill.) Allison Ditch District No. 2.— 
Bond Sale,— On October 20 $20,000 6% drainage bonds were 
awarded to Trowbridge & Niver Co., Chicago, at 102 and 
interest. Following are the bids: 

Trowbridge & Niver Co..Chic.820,400 00 | Prov. Sav. B’k & Tr. Co., Cin.$20,229 00 
MacDonald,McCoy &Co.,Chi. 20,31900| First Nat. Bank, Vincennes. 20,150 00 

Date of bonds, Oct. 1, 1904. Interest annually at the office 
of the State Treasurer. Maturity, $4,000 yearly on Jan. 1 
from 1907 to 1911, inclusive. 

Leflore County, Miss.—Bond Sale,—It is reported that 
$100,000 44 25 year bonds of this county have been sold at 
par to the Bank of Lt flore, in Greenwood. 

Lewis County (P. 0. Chehalis), Wash.— Bond Offering.— 
Proposals will be received until 94.M., November 26, by 
the Board of County Commissioners, A. Schooley, Clerk, for 
$10,000 10-20-year (optional) refunding bonds. Denomina- 
tions not less than $100 nor more than $1,000. Interest (rate 
to be named in bids) semi-annually at the office of the 
County Treasurer, 

Louisville, Ky.—TZemporary Loan.—The Mayor has bor- 
rowed $130,000 from local banks in anticipation of the collec- 
tion of taxes. Authority has been given the Mayor by the 
General Council to borrow $400,000 to meet expenses until 
taxes are collectible in January. 

Madoc, Oat.— Debentures Not Sold—Offering.—The $9,000 
4¢ debentures offered on October 20 were not sold. Propo- 
sals are again asked, this time until 10 a. mM. November 10, 
Maturity. part yearly for twenty years. B, O'Hara is Vil- 
lage Clerk. 

Manasqaan, N. J.—Bond Offering.—Propogals will be re- 
ceived until 8 Pp. m., November 1, by Willis A. Mount, Bor- 
ough Clerk, for $25,000 4% sewer bonds. Denominations, 
$100, $500 and $1,000, at option of purchaser. Date, Jan, 1, 
1905. Interest, semi-annually, at the First National Bank of 
Manasquan. Maturity, Jan, 1, 1935. Present debt of the 
borough, $85,(00 4s, issued in 19083 for water purposes, As- 
sessed valuation, 1904, $595,270, 

Mansfield, Ohio,—Description of Bonds,—The $10,000 5¢ 
Carnegie Library site bonds authorized by ordinance passing 
the City Council on October 5 will be issued in denomination 
of $1,000. Interest March 1 and September 1 at the office of 
the City Treasurer, Maturity, $1,000 yearly on September 1 
frcm 1905 to 1914, inclusive. 

Bond Sale —The following 5¢ bonds, aggregating $8,900, 
have been sold to the Citizens’ National Bank of Mansfield 
at par. accrued interest and a premium of $186 89 : 
$400 54 Park Avenue West repair-fand bonds. 

400 5% Marion Avenue repair-fund bonds. 

800 6% West Third Street repair fund bonds. 

150 5% Mulberry Street South repair fund bonds. 
160 58 Maloerry Street North repair fund bonds. 


5,300 5¢ Third Sewer District bonds. See V.7¥, p. 118, for description. 
2, 200 5% First Sewer Distsict bonds. See V. 79, p. 118, for description. 


Mapleton (Village), Biae Earth County, Minn.—Bond 
Offering.— Proposals will be received until 7:30 Pp. M., Novem- 
ber 21, by H. V. Hotaling, Village Recorder, for $6,000 fond- 
ing and $5,500 refunding 5¢ bonds. Denomination, $1,000. 
Interest, semi-annually at place to be designated by pur- 
chaser. Maturity, funding bonds $1,000 yearly, beginning in 
1907; refunding bonds $1,000 yearly, beginning in November, 
1905. Securities were authorized by a vote of 35 to 17 at 
election held Oct. 18, 1904, Bonded debt, including this 
issue, $14,000. Assessed valuation, $268,184. 

Marion, Ohio.— Bona Offering.—Proposals will be received 

until 18 M., November 10, by 8. T. Quigley, City Auditor, for 
$14,600 44 Crurch Street improvement bonds. Denomination, 
$780, Date, Nov. 10, 1904. Interest, semi-annual. Matur- 
ity, $780 each six months from March 1, 1906, to Sept. 1, 1915, 
inclusive, Certified check for 5% of the amount of bonds re- 
quired. 
. Bonds Authorized.—The City Council on October 17 au- 
thorized the issuance of $5,300 5¢ sewer-assessment bonds, 
Denomination, $580. Date, not later than Nov. 30,1904. In- 
terest, March 1 and September1 at the office of the City 
Treasurer. Maturity, $530 each six months from March 1, 
1905, to Sept. 1, 1909, inclusive. 

Marshall County (P. U0. Warren), Minn.—Bond Offering. 
—Proposals will be received until 2 Pp. m , November 22, by 
the Board of County Commissiorers, for $14,882 05 6¢ ditch 
bonds. Denominations. nine bonds of $1,000 each, nine of 
$500 each and one for $882 05. Date, Nov. 1, 1904, Interest, 
June 1 and December 1. Maturity, §88205 Dec. 1, 1905; 
$1,500 yearly on December 1 from 1906 to 1913, inclusive, and 
$1,500 Nov. 1, 1914. Certified check for 5¢ of the face value 
of the bonds, drawn on a State or national bank in favor of 
the County Treasurer, required. 

Medina County Road District Ne. 1, Ohio,—Bond Sale.— 
On October 17 $25,000 5¢ road bonds of this district were 
awarded to Seasongood & Mayer, Cincinnati, at 106°448 and 
interest. Denomination, $500. Date, Oct. 17, 1904, Inter- 
est, Feb. 20 and Aug. 20. Maturity, $2,500 on Feb. 20 and 
also on Aug, 20 of the year 1912, $3,000 on Feb, 20 and also 
on Aug. 20 of the years 1918 and 1914, $4,000 on Feb, 20 and 
on Aug, 20 of the year 1918, 








Minden, La.—Bond Sale.—On October 17 the $86,000 5¢ 
20-30-year (optional) coupon water-works bonds described in 
V. 79, p. 1298, were awarded to MacDonald, McCoy & Co. of 
Chicago at par, A bid of par was also received from Season- 
good & Mayer of Cincinnati. 

Mountain View, Santa Clara County, Cal.—Bond Sale.— 
It is reported that the $28,000 414¢¢ wa‘er bonds mentioned in 
CHRONICLE August 6 have been sold to the State Board of 
Examiners for the benefit of the School Fund. 

Nebagamon, Douglas County, Wis.—Bond Offering.—Pro- 
posals will be received until 5 p. m., November 1, by David 
Dobie, Chairman of Board of Supervisors, Room 29, Wis- 
consin Building, Superior, Wis for $8,500 5 per cent fire- 
protection bonds. Denomination, $500. Date, Sept. 1, 1908. 
Interest, semi-annually at the First National Bank of Chi- 
cago—the months stated in the advertisement being ‘April 
and September.” Maturity, Sept. 1, 1918. Accrued interest 
to be paid by purchaser. Certified check for $200, payable 
to the Town Treasurer, required. Bonded debt, including 
this issue, $3,500, Assessed valuation, 1903, $654,816.) 

New Rochelle, N. Y.—Temporary Loan,—This city on Oc- 
tober 26 awarded a loan ot $90,000, bearing 6¢ interest, to 
O’Connor & Kahler of New York City at 10058. Following 
are the bids: 

O’Connor & Kabler, N. Y..... $90,522 00 | Nat, City Bank, N. Rochel!e.§90,000 00 
eo M. Hann, New York,.... 90,108093 | New Rochelle Trust Co. (for 

BE. Seymour & Co., N.Y.....+-. 90,100 79 | BBG occccccccsscccccccsccce 25,166 67 
W. J. Hayes & Sons, Cleve... 90 045 vu 

Denomination, $5,000. Date, Uct. 26, 1904, Maturity, June 
26, 1905. Loan is in anticipation of the collection of taxes. 

Norfolk County, Mass.—Temporary Loan.—This county 
bas negotiated a loan of $25,000 with Loring, Tolman & 
Tupper of Boston at 3'24¢. Loan matures Dec. 18, 1904. 

Norwood, St. Lawrence County, N. Y.—Description of 
Bonds.—We are advised that the $2,006 sidewalk bonds, the 
sale of which was recorded in last week’s CHRONICLE, were 
taken at par by O. D. Whitney on October 20, Denomina- 
tion, $500. Date, Oct. 21, 1904. Interest, annually in July. 
Maturity, $500 yearly on July 1 from 1907 to 1910, inclusive, 

Oakley School District, Contra Costa County, Cal.—Bond 
Offering.—It is reported in San Francisco papers that pro- 
posals will be received until 2 Pp. m., November 10, by Geo, 
A, Wiley, County Treasurer, for $20,000 5¢ bonds of this 
district, Denomination, $1,000. Maturity, $1,000 yearly. 

Ocala, Fla.—Bond Offering.— Proposals will be received 
until 12 mM., November 21, by Herbert A. Ford, Secretary 
Board of Bond Trustees, for $45,000 5¢ gold general bonds, 
Denomination, $100. Date, Oct. 1, 1904. Interest, January 
1 and July 1 at the office of the City Treasurer. Maturity, 
Jan. 1, 1924, Certified check for 2¢ of the bonds bid for 
required. Bonded debt, including this issue, $59,000, Assessed 
valuation 1903, $1,142,709. 

Orange, Texas.—Bonds Voted— Bond Offering.—This city 
on October 11, by a vote of 40 to 7, authorized the issuance 
of $5,000 5¢ 40-year city-hall bonds. Interest, annual. We 
are informed that bids for these bonds will be received by 
the City Treasurer at any time. 

Osseo, Wis.—Bonds Not Yet Sold,—The $5,500 5¢ city-hall 
bonds offered without success on September 8 are still on the 
market, See V. 79, p. 751, for description of securities. 

Ottawa (Ill.) School District No. 141.—Bond Sale.—On 
October 15 the $45,000 4¢ school-house bonds described in V. 
79, p. 1856, were awarded to the First National Bank of Chi- 
cago at 100°611 and interest. Following are the bids : 

First Nat. Bank, Chicago.....$45,275 00 | Seasongood & Mayer, Cincin $45,155 00 
®8. H. Rollins & Sons, Chic.... 45,257 85 | MacDonald, McCoy&Co., Chi. 45,140 00 
N. W. Harris & Co.. Chicago. 45.252 00 | G. M. Bechtel & (o.,Dav’port. 45.087 50 
RK. Kleyboite & Co., Cincin... 46,193 50 | Ottawa Bkg, & Trust Co -. $6,055 00 
Trowbridge & Niver Co., Chi.. 45,15750| N. W. Halsey & Co., Chic.... 45,026 00 

Oxford, N. Y.—Bonds Voted,—This village on October 26, 
by a vote of 206 to 31, authorizea the issuance of $11,500 
street-improvement bonds. The proposed improvements, we 
are informed, will not be made until the spring. 

Oxford, N. C.—Bonds Not Sold.—No gale has yet been made 
of the $46,000 5¢ 30-year refunding bonds described in V, 78, 


. 20380, 
° Penn Yan (N. Y.) School District.—Bond Offering.—Pro- 
posals will be received until 11 a. mM. to-day (October 29) by 
J. M, Thompson, Secretary, for §35,000 4¢ bonds. Securities 
were authorized by a vote of 49to4 at election held Octo- 
ber 6. Denomination, $1,000. Date, Nov. 15,1904, Interest 
annually on November 1 in New York City. Maturity, $1,000 
yearly on November 1 from 1905 to 1939, inclusive. Certified 
check for $1,000 required. These bonds take the place of 
those awarded last June to N. W. Harris & Co, of New York 
City but subsequently refused by that firm on a technicality. 

Perth Amboy, N. J.—Bond Sales.—The $54,000 4¢ 80-year 
school bonds described in V. 79, p. 1662, have beon sold at 
par and interest to the Perth Amboy Trust Co, The city has 
also sold an issue of $85,000 41¢¢ 6-year assessment bonds to 
two private individuals at par and interest. 

Pitcairn, Pa.— Bond Sale.—We are informed that the 
$25,000 4¢ street-improvement bonds, offered without success 
on August 29,-have been placed. See V. 79, p. 800, for de- 
scription of securities. ° 

Polk County (P. 0. Crookston), Minn.—Bond Offering.— 
Proposals will be received until 104 M., November 19, by 
Nels A, Hoffard, County Anditor, for $20,800 6% coupon 
drainage bonds, Denomination, $500 or $1,000, to suit pur- 
chaser, Date, Jan. 1, 1905. Interest, annually, at the office 
of the County Treasurer, Maturity, about one-tenth yearly, 
beginning Jan. 1, 1907. Authority, Chapter 258, Luws of 
1901, and Chapter 88, Laws of 1902. Bonded debt, including 
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this issue, $468,550, of which $395,050 is assecement debt, 
Assessed valuation, 1908, $10,271,233. 

Port Angeles, Wash.—Bonds Not Yet Sold.—No sale has 
yet been made of the $14 000 6¢ light-improvement bonds 
offered without success on August 17, See V. 79, p, 521 for 
description of bonds. 

Prairie Depot, Ohio.—Bond Sale.—The Home Savings 
Bank of Prairie Depot purchaeed last month at par and in- 
terest $7,250 (not $7,520 as at first reported) 5¢ Main Street 
paving bonds. Denomination, $500, except one bond for 
$750. Date, Oct. 1, 1904, Interest, semi-annual. Maturity, 
Oct. 1, 1914. 

Ranger (Texas) Independent School District.—Bonds 
Registered.—On October 22 the State Comptroller registered 
an issue of $5,500 6¢ 20-40-year (optional) school-house bonds 
dated Aug. 1, 1904. 

Red Rock School District No. 62, Noble County, Okla.— 
Bond Sale.—We are informed that the $5,000 5¢ 10-20-year 
bends of this district offered without success on Sept. 10 
were disposed of on Oct, 4. 

Redwood City, Cal.—Bond Offering.—It is stated in San 
Francisco papers that proposals will be received until 7:30 
P. M., October 81, by D. R. Stafford, Town Clerk, for the 
$35,000 41¢¢ water-works ard the $65,000 41¢¢ drainage, street- 
— aud paving bonds voted at the election held Sept. 14 

nomination, $500. Date, Nov. 1, 1904, Interest, semi- 
annual, Maturity, one fortieth yearly. 

Rochester, N. Y.—Loan Offering.—Proposals will be re- 
ceived until 11 A. M., November 2, by S. B, Williams, City 
Comptroller, for an eight-months loan of $100,000 for use of 
the local improvement fund. Interest, rate to be named in 
bids, will be figured on the basis of 860 days to the year. 

Sac City (Lowa) School District.—Bonds Voted.—On Oc. 
tober 22 this district, by a vote of 111 to 1, authorized the 
issuance of $15,000 44¢¢ 5-10-year (optional) school-house 
bonds. Proposals may be sent in’at any time for these bon¢s. 

St. Joseph County (P. 0. Soath Bend), Ind.—Bona Sale, 
—On October 20 the $120,300 314¢¢ coupon gold 18-20 year 
(seria]) bridge bonds described in V. 79, p. 1492, were award- 
ed to E. H. Rollins & Sons of Chicago and Joseph T. Eliiott 
& Sons of Indianapolis at 100°714, accrued interest and $60 
for printing bonds. Following are the bids: 





B. H. Rollins & Sons and Meyer & Kiser, Indiana’lis..$120,200 00 
Joseph T. Elliott & Sons..$120,856 90 | R. Kleybolte & Co., Chicago. 120,000 00 
E. D. Bash & Co., Indian’lis. 120,501 00 


Salem, Uhio.— Bond Sale,—On October 14 $2,690 Woodland 
Avenue, $1,800 Maple Street and $1,100 East Dry Street 5¢ 
1-5-year (serial) sewer-assessment bonds were awarded to W. 
R. Todd & Co. of Cincinnati for $5,101. 

Seaforth, Redwood County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 Pp. M., November 17, by John 
Longbottom, Village Recorder, for $4,070 6¢ 10-year coupon 
water-works bonds. Denomination, $500. Date, Dec. 1, 
1904, Interest semi-annually in Chicago or St. Paul, as des- 
ignated by the successful bidder, Purchaser to furnish blank 
bonds. Authority for issue, Chapter 200, Laws of 1893, as 
amended. Bonded debt at present, none, Aeseesed valuation 
1908, $46 814, 

Searcy, Ark.—Bond Offering.— Proposals will be received 
until 10 A m., November 1, by J. J. Baugh, Chairman, for 
about $20,000 5¢ coupon bonds of Electric Light Improve- 
ment District No. 1. Denomination, $500. 

South Brocklyn, Ohio.—Bond Sale.—On October 10 the 
$25,0C0 5% coupon sewer bonds described in V, 79, p. 990, were 
awarded to W. R. Todd & Co., Cincinnati, at 110. 

South Omaha, Neb.—Bond Offering.—Pro Is will be re- 
ceived until 8 Pp. m., Nov. 9, by John J. Gillin, City Clerk, 
for the following bonds : 


$47,000 444% “funding” [refunding bonds. 
70,000 4 “funding” [refunding] bonds. 


Denomination, $500 or $1,000, as desired. Date, Nov. 1 
1904, Interest, semi-annual, Maturity, 20 years, op ional 
after 5 years. Accrued interest to be paid by purchaser. 
Certified check on a State or national bank for $2,500, pay- 
able to the City of Sonth Omaha, required. 

South Zanesville, Ohio.—Bond Offering.—Proposals will 
be received until 12 mM,, November 26, by L. P., Gilkieon, 
Village Clerk, for $600 6% 2-6-year (serial) office furnishing 
bonds, dated Nov. 25, 1904. 

Stafford (Town), Minn.—Bond Sale.—On October 1 the 
$6,000 6% 6-year coupon road bonds, described in V. 79, p, 
1295, were awarded to Thorpe,Bros. of Minneapolis, at par. 

Thamesville, Ont.—Debenture Offering.—Proposals will 
be received until 12 m., November 5, by W. J. Cryderman, 
Village Clerk, P. O. Box Ne. 196, for $12,500 4¢ debentures, 











NEW LOANS. 


FINANCIAL. 


INVESTMENTS. | 





810,000 


COUPON BONDS. 


LOST BONDS. : 
O37 7 New York & Queens Electric 


Cascade County, Montana, | Montvale, New Jersey. 


All persons are warned not to purchase Bonds of 
the Borough of Montvale. N J... k 
Roao Bonds, Nos. 21 to 30, inclusive. for $500 each, 


Light & Power Co. 


nown as Macadam 


. dated July 1, 1903, due July 1 1918, or the coupons 
Notice is hereby given that, in pursuance of the belonging to said bonds. PREFERRED AND COMMON 


the Political Code of the State of Montana and of 
the order duly made bythe Board of County Com 
missioners of Cascade County, State of Montana, at 


‘ > Both bonds and coupons 
provisions of Article 3, Chapter 2, Title 2, Part 4, of are payavle at the United States Mortgage & Trust 
Company, 55 Cedar Street, New York. 

PAUL PRKATT, Borough Clerk. 


STOCK. 





a meeting of said Board held on the 2th dat —_—"""_=_=_—_—_["[|"["= 


September, 1904, the said Board of County Com- 
matestoners will,on the 14TH DAY OF NOVEMBER, 





in the Discrict Court House, tn the ciyof Great! Perry, Coffin & Burr, T.W.STEPHENS & CO 
s . es) 


Falls, Cascade County, Montana, under and by 
virtue of the order aforesaid and authorized by the 


resolution du'y adopted by said Board at a regular 
meeting thereof held on the 28th d-y of September, [INVESTMENT BOND 8 
1904, at the office of said Board in the District Court 


House, in the City of Great Falls, Cascade County 


2 Wall Street, New York. 





Montana, sell coupon bonds of said County of 
Cascade to the amount of TEN THOUSAND 
DOLLARS, drawing interest at the rate of four per 
cent per annum, payable semi-annua'ly on the first 
day of January and the first day of Jaly of each 
year, which bonds will be of the denomination of 
one thousand dollars each, and sbal! be redeemable 
and payable twenty years after the date of their 
issue; provided, however, that said bonds shall be 
redeemable at ' he option of the obligor at any time 
after ten years from the date thereof. The said 
coupon bi nds will be made payable at any National 
bank designated by the purchaser thereof, and the 
said County of Cascade will deliver such bonds at 
said bank to the order of said purchaser. The 
interest on said bonds will be payaole at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals for the purchase of said bonds, 
subject to legality, will be received up to the time 
of sale, and the varty or parties offering the bh'ghest 
bid and p ice therefor will receive the said bonds. 
A New York draft or check, certified by a Great 
Falls bank, pagstie to the order of the County 
Treasurer of Cascade County aforesaid to the 
amount of $50000, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith. 

The said Board of County Commissioners reserves 
the right to reject any or all bids 

Bids shouid be marked “Bids on Bonds” and 
addressed to Fred. L. Hill, County Clerk, Great 
Falis, Cascade County, Montana. 

By order of the Board of County Commissioners, 
Cascade County, Montana. 

FRED. L. HILL, County Clerk. 

First publication October 8th, 1904. 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Tire Deposits. 





60 State Street, 
BOSTON. 





Specialists in Defaulted and Com- 
promised Municipals of Kansas 
and other States. 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street, - - Boston, 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY? COUNTY BONDS. 





AND TOWNSHIP 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON 











BONDS s482« CERTIFICATES 
Handsomely ergraved; steel-plate effect. Also 
the cheaver kind, partly lithograpbea and partiy 

rinted from type. 100 Stock Certificates, $3 to 
Ras: the latter ereraved with steel-plate borders 
—elegant. Sea! Press, if with Certificates, $1 50. 
ALBERT B. KING & CO., 105 William 8t., N.Y 
Engravers and Lithographers. (Telephone.) 











INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & OO. 


CLEVELAND. S®OSTON. 


MacDonald, McOoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 


Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS. 


F.R. FULTON & CO., 


Municipal Bonds, 
171;LA SALLE STREET, 
CHICACO. 
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Tulsa (Ind. Ter.) School District.—Bond Sale.—The Com- 
mercial National Bank of Muskogee has been awarded $50,- 
000 5¢ school bonds of this district, Denomination, $1,000. 
Date, Oct. 1, 1904, Maturity, 1924, 

Turlock Irrigation District, Cal.—Correction.—It ap- 
pears by a second letter from the Secretary of the District 
that, out of $200,000 bonds of this district which were offered 
Oct. 4, only $8,0(0 were awarded (to C. F, McCarthy), and 
that the sale of $100,000 to E. V. Cogswell was ‘‘under con- 
sideration.” 

West Seattle Precinct, Wash.—Bond Sale.—As a matter 
of record we report the sale on July 5 of $18.000 5¢ ‘‘street- 
railway” bonds to the State of Washington, official confirma- 
tion of which we have only just been abletoobtain. The 
price paid was par. Denomination, $1,000. Date, Aug. 1, 
1904. Interest, January and July. Maturity, 20 years, sub- 
ject to call after 5 years. 

Whitaker, Pa.— Bond Sale,—We are informed by the First 
National Bank of Homestead that $8,000 51¢¢ funding bonds 
of the borough of Whitaker have been awarded at par to that 
institution. Denomination, $500, Date, Sept. 1, 1904. In- 
terest, semi-annual. Maturity, Sept. 1, 1909, 

Wichita (Kan.) School District.—Bond Issue.—We are 
informed that this district has just completed the refunding 
of $94,000 old 5¢ bonds by a new issue of 414 per cents. The 
new bonds mature July 1, 1921, and are subject to call after 
10 years. Interest, January and July. 

Williamsbarg Depot (P. 0. Collias), Miss.—Bond Sale,— 
The $14,000 5¢ 5-20-year (optional) water-works bonds de- 
scribed in V. 79, p. 1859, have been sold to W. C, Porter of 
Laurel at par. 

Womelsdorf, Berks County, Pa.—Bond Hlection.—At the 
coming election the question of issuing $8,000 electric-light- 
plant bonds will be submitted to a vote of the people. 

Wood County (P. 0. Bowling Green), Ohio.—Bond Offer- 
ing.—Proposals wiil be received until 12 m., November 14, by 
B, C, Harding, County Auditor, for $50, 000 5¢ coupon bigh- 
way-improvement bonds, maturing $5,000 each six months 
from March 1, 1905. to Sept. 1, 1909, inclusive. Denomina 
tion, $1,000. Date, Dee. 1, 1904, Interest, March 1 and Sap- 
tember 1 at the office of the County Treasurer. Accrued 
interest to be paid by purchaser. Certified check for $1,000 





on &@ Bowling Green bank required. Purchaser will be re- 
quired to furnish blank bonds. This issue must not be con- 
tused with the $50,000 offering to take place on Nov. 10 (see 
V. 79, er 1296), although both issues are identical in every 
respec 

Xenia, Ohio.—Bond Sale.—The $16,000 4¢ 20-year coupon 
refunding bonds described in V. 79. p. 1664, have been sold 
at par to Seasongood & Mayer of Cincinnati, 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2p. m., Nov. 21, by Wm. I. Davies, City Aud- 
itor, for the following bonds: 


$5,000 54 improvement (city’s proportion) bonds. 
1,100 56 Worthington Street grading bonds. 
#50 5% Grandview Avenue grading bonds. 
1,700 6% Livingston Street grading bonds. 
2, "700 5% Wirt Street grading bonds. 
50 64 Crosm+«n Avenue sewer bonds. 
1, 200 54 Hayman Street grading bonds. 
400 5% Wade Street grading bonds. 
1,450 5% Cleveland Street sewer bonds. 
1,150 6% Pine Street sewer bonds 
2'500 64 Franklin Avenue and Flint Hill sewer bonds. 


400 6% Emma Street sidewalk bonds, 

Maturity, one-fifth of each issue yearly on Octcber 1 from 
1906 to 1910, inclusive. 

Bonds are dated Nov. 28, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Nov. 28, 
1904, the money to be delivered at ~ of the city banks or at 
the office of the City Treasurer. A certified check on a 
Youngstown bank for 2¢ of the amount of bonds bid for, 
payable to the City Auditor, must accompany proposals, 
which must be made for each block separately. 

Bond Sale.—Oa October 20 the $38,000 41¢¢ city-prison 
bonds described in V. 79, p. 1664, were awarded to Season- 
good & Mayer, Cincinnati, at 107 ‘065 and accrued interest, 
Following are the bids : 


Sengougeed & Mayer, Cincin.$40,684 85 | Denison, Prior & Co., Cleve- 





yes & Sons, aeee.. 40, = of land and Boston ............ $40,149 80 
Farson, Leach '0..Chicago. 40,550 Lamoprecht Bros & Co., Clev. 40.135 60 
N.W. Harris & §o, oR hiengo.. 40,501 oo A. Kleybolte & Co. Cinemn... - = 670 
Parkinson & Burr. Boston . 40,482 00] Western German Bk., — 9.588 00 
Third Nat. Bank, Cincinnati. 40,376 00 R. Todd & Co.. Cin 


w. 9,850 00 
Sec. Sav. Bk. arr, Co. {Tolsao. 9. 303 60 


Union Sav. Bk & Tr. Co., Cin. 40,318 00 
Hayden, Miller & Co., Cleve.. 4'),207 00 | Prov. Sav. B’k & Tr. Co., 9 39,297 60 
Weil, Roth & Co., Cineinnat!. 40,200 00 rye. Parsons "ke Snyd 


178 
Ypsilanti, Mich.—Bond Sale. —We are advised inet this 





city has sold an issue of $15,000 Forest Avenue Bridge bonds. 





INVESTMENTS. 





INVESTMENTS. 





MISCELLANEOUS. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 44 to 51¢¢. 


Printed lists and prices upon 
application, 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





T. B. POTTER, 
SORSGRATON BONDS, 
172 Washington Street, 


CHICAGO, - - . 
LIST ON APPLICATION, 


ILLS. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 
W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS, 





MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicago. San Francisco. 





WHITING’S PAPERS, 





For Business Correspondence, 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 


New York. Philadelphia. Chicaro 


ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 








Examinations and Reports. 





New York Life Buildine, CHICAGO, ILL. 


THE BOND ISSUES OF 
RAILWAYS ay Ae owe 


Interstate Secutities Co. 


DIRECTORS; 
ALEXANDER McDONALD, 
New York. Capitalist & Director,C. C.C. & St. L. RR. System. 
W. D. STRATTON, 
New bag President Mobile Jackson & Kansas City RR. Co. 
ector Orange Co. Trust & Safe Deposit C 
CHARLES E. LEVY, 
New York. Banking and Cotton, M. Levy & Sons, New Orleans. 
R. W. JONES JR., 
New York. President Oriental Bank. 
EDMUND K. STALLO, 
New York. President Kingston Lumber Co. and Director 
Guard st Co. 


ROBERT H. SHERWOOD, 
New York. Formerly of Excelsior Electric, Thempess Houston 
and General Electric Companies. 
HENRY E. HUTCHINSON, 
Brooklyn, N.Y. President Brooklyn Bank. 
BIRD M. ROBINSON, 
New York. President Harriman & North Resters RR. Co. and 
Knoxville & Bristol RR 
DANIEL B. EL Y, 
New Yark. Mgr. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
New aa Attorney.at- Law. 
I. H. KEMPNER, 
Galveston, Texas. Present Texas Bank & Trust Co. 
WALLACE B. ROGERS, 
New Orleans, La. President Interstate Trust & Banking Co 


5 NASSAU STREET, NEW YORK. 
Hanover Bank Bulldiog. 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President, 


Finance Committee: 
BIS Bis Beis cnncnccccnrsccccsonnas Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
eccuring for themselves not only an immediate 
return for their work, but also an increasing 
— income commensurate with their 

are invited to communicate w th 
RICHARD E. COCHRAN, 3d Vice-F resident, 
at the Company’s Office, 277 Broadw ay, New 
York City. 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 
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Trust Compuanics. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - #3,000,000 
Surplus, - 6,500,000 


Transacts a (ienera!l Trust, Financial and 
Keal Estate Business. 
Interest Paid on Deposits Subject te Check. 
OFFICERS: 
FESTUS J. WADE, President, 
CORWIN H,. SPENCER, Vice-Pres. 
LORENZO KE, ANDERSON, Vice- Pres. 
GEUKGE W. WILSON, Vice-Pres, & Treasurer. 
Cc, H. McMILLAN, secretary. 
J. B, MOBERLY, Asst. Secretary, 
WILLIAM MAFFIT', Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 
& ¥. a: Sonn} ( Mers.Safe Dep. Dept. 
DIRECTORS: 
Lorenzo E. Anderson, W. J. Kinsella, 
George Warren Brown, Kmerson McMillin, 
James W Bell, © tt. McMillan, | 
Paul Brown, 
James G, Butler, George D. Markham, 
James Campbell, Dan. C. Nugent, | 
Gustav Cramer, Harry Sculiin, | 





L. D Dozier. Corwin H, Spencer, 

David Eiseman, Joseph —- 

Cc, F. Gauss, Jobn 8, Suilt 

) yy Jr., Festus J. W ade. 

R.C, ens, D. OD. Walker, 
George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., | 


FOURTH & PINE STS.,ST. LOUIS 
OaPital, SUP Te ,{ $8,800,000! 


A GENERAL FINANCIAL AND TRU Wy COMPANY 
BUSINESS ‘TRANSACTED 


DIRECTORS | 
James F. Brock August Gehner H. Clay Pierce | 
Murray Carleton Gev. H.Goddard J. Ramsey Jr. 
Charies Clark S. kK. Hoffman Moses Rumsey | 
John D. Davis Chas, H. Huttig Robt H.Stockton | 
H.1. Drummond Breckin’geJones JuliusS.Walsh | 
Aug. B.kwing Wm.F. Nolker  Kolla Wells | 
D. BR. Francis Wm.D Orthwein | 
OFFICERS 
JvuLivs 8S. WALSH, President | 
BRECKINRIDGE JONES, Vice-Pres. and Counsel | 








JOHN D, DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice President 
JAMES K. BKUCK, Secretary 
Hveu kL Af LE, Asst. Secretary 
HENRY C. IBBOTSON, haat. Secretary 
FREDERICK VIERLING, “rrust Office 
HENRY SEMPLE AMES Asst. Trust Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAVIESS PITTMAN, Bond Officer 
‘EUGENE H. BENOIST, Real Estate Officer 
Wm. MCC, MARTIN, Safe Deposit Officer 





cK ER BOCK 
© trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. | 


BRONX BRANCH: 
JOUN BAMBEBY Manager. 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500, 000. 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds, 


OFFICERS, 
OLIVER C, FULL&#K, President. 
FREDERI( K KASTEN, Vice Pres. and Treasurer. 
GARDNKK P. STICKNEY, Secretary. 





CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


‘gapital, eo “a &@ © 031000,008 
Surplus, - = # * 1,000,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check | 
cts as Trasice under Kallroad 

and othe: Mortgages, also as 4 for the | 
Registering and Tranater o ck. 

A legal Depositary for Court Funds, and authorised | 
to act as Executor, Guardian, Adminis- 
trator and Trustee. 

OF se ma 

| PHILIP STOCKTON, Preside: 
CHARLES FRA NCIS A DAMS 2d, V.-Pres. 
| GEORGE 8. MUMFORD, Secretary. 





GEORGE W. GRANT. Treasurer. 
HENRY 8. GREW 2d, Aast. ‘Treasurer. | 


DIRECTORS 

Charlies F. Adams 2d, Gardiner M. Lane, 
Orlando H. Alford, Muxwell Norman, 
John 8. Bartiett, Kobert T. Paine 2d, 
T. Jefferson Coolidge Jr., Charles K. Perkins, 
Charles K. Cotting, William A. Russell, 

eorge A. Draper, Howard Stockton, 
William F. Draper, ee Stockton, 


| Frederick P, Fish, Charles A. Stone, 
| Robert F. tlerrick, 


Quincy A. Shaw Jr. 
Francis L. Higginson Natnaniel Thayer, 
James R. Hoover, W. Seward Webb 
George EK. Keith, Sidney W. Winslow. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITA Ly, ad al a $1,000,000 
,SURPLUS EARNINGS, $1,500,000 
Transacts a General Banking and Trust 
Company Business. 
| SEEEReT ALLOWED ON DEPOSITS Subject to 

heck. Special Rates on ime Deposits, 
rat. under Mortgages, Transfer Agent, and 
Registrar of Stocks and Bunds, 
BOARD OF DIRECTORS: 


Cc. F. Adams 2d, N. W. Jordan, 
F, Lothrop Ames, David P. Kimball, 





Hobart Am Jobn Lawrence," 
Edwin F. ‘Atkins, 8. KE. Peabody. 
Charies 8. Bird, Francis Peabody Jr., 
George W. Brown, Albert 

Samuet Carr. N. W. 77 ay 

Gordon Dexter, ko al Roobins, 
Eugene N. Foss, P. L. Saltonstall. 


Elmer P. Howe, Charies W. Whittier. 
N. W. JORDAN, President. 
K. A. COFFIN, Treasurer. 
Cc. Li. BOWEN, Secretary. 
G W. AURYANSEN, Asst. Sec, 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. I. 





CA PUPA Bac ccc: -coccccsccccccccccese --%1,000,000 
| SU KPLUS EARNINGS over....31,450,000 
DIRECTORS: 

Royal C. Taft. | amt re ram, 


Robert H. L. Goddard, Lym off, 
Geo. W. R. Matteson, nee > G. Hazard, 
William D. Ely, Ne.son W. Aldrich, 
Robert L Gammell, Samuel RK. Dorrance, 
William Binney, foward ©, Sturges, 
William B. Weeden, Stephen O. Metcalf, 
Edward D. Pearce, Walter R. Callender, 
Robert Knigbt, Gilbert A. Phillips, 
John W. Danielson, Kdward Holbrook, 
Herbert J. Wells, James E. Sullivan, 
Benjamin M, Jackson, 
HERBERT J. WELLS. President. 
AM’L R. DORKANCHE, Vice-President. 
EDWARD 8&8, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS HK. LAPHAM, Asst. Sec’y. 





|The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia, 


| CAPITAL .........00006 ccccccccccecces $1,000,000 


Acts as Executor. Trustee, Registrar, etc. Be- 


comes Surety. Complete set of Sate Deposit Vaults. | 


Interest on Deposits. 
President, ADAM A. STULL. 

Ist Vice-Pres. & Treasurer, HENRY UG. BRENGLE 

2a Vico-E Fes, Met gM Trust Department, 
nPH 8, CLARK 
a. oa Assistant Trust Officer, 
SHAS. P. LINEAWEAYV ER, 
DIRECTORS. 

James Crosby Brown, Maicolm Lloyd, 
John Cadwalader, John Mclihenny, 
EK. Clark Jr., Clement B. Newoold, 
Kawin 8. Dixon, Jobn W. Pepper, 
Eugene L. poten, William F. Read, 
Joseph C. Fr ley, Frank samuel, 
Harry C. Francis, Adam A, Stull, 
Henry L. Gaw Jr., Eaward D. Toland, 
Howard 8. Graham, Joseph R. Wainwright, 
Samuel F. Houston, George B. Wiison, 

~ J. Levering Jones, William D. Winsor, 
Howard W. Lewis, Isaac J. Wistar. 


| OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, a « - « « $1,500,000 
SURPLUS, .« « «© e« e 5,000,000 


Transacts a General Banking Business. 
Allows Interest on pais | Balances Subject 
t nec 
Trustee Under Mertgnges. 
Transter Agent, Registrar. 
BOARD OF DIRECTORS: 
| T. Jefferson Coolid a Jr. Chairman. 


| Gordon Abbott, o- Ames, 
| Ory, ei Carr, 
B. P. Chen T. Jefferson Coolidge, 


Charies E Cotting, 
Eben 8. Draper, 
Frederick P. Fish, 


Philip Dexter, 

George F. Fabyan, 
George P. Gardner, 
pan er Hunnewell, 


ienry 8. Howe, xe v. L. Meyer, 
Laurence Minot, icnara Olney, 
Henry R. Reed, Nath: piel Thayer, 


Charies 8. Tyekerman, Lucius Tuttle. 

Stephen M. Weld Henry C. Weston, 

| Go RDON Apert, President, 

Cc. 8. TUCK BERMAN, Vico-P::s. and Treasa: er. 

| FRARCIS R. HAR 

8 A. PARKER, > Vice-Presidents 

| PrMiey 5 JA Ar a0 

E. BLM cretary. 

| BVA. HIPrEN: "> Yreasurer. 

j . G. POUSLAND. Assistant Treasurer. 

OSEPTi G. STKRARNS, Ase’t. Secretary 
ols R. WAKEFIELD, Trust Officer, 

. M. LAMSON, Asst. Secretary. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, - . - $1,000.000 
SURPLUS, = = = « 2,000,000 
Authorized to act as executor and to receive and 
_ money or property in trust oron depos from 
a rts of Law or Equity, Executors, Administra- 
#, Assignees, Guardians, Trustees, Corporations 
ana individuals, 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bon 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 








| BOARD OF DIRECTORS: 
WM, ENDICOTT. President. 
CHAS. H. DALTON, Vice-President. 
CHAS. F, CHOATE, Vice-President. 
Alfred Bowditch, Eredestes 1a Fish, 
Alexander Cochrane, Morris 
Kdmund D. Codman. Frankiin 7 ay 
T. Jefferson Coolidge, Lawrence M, Stockton, 
George Dexter, James J. Storrow, 
Philip Dexter. Nathaniei Thayer. 
Willam Farnsworth, George Wigglesworth. 
D. R. WHITNEY, Actuary. 
H. N. MARR, Secretary. 
FREDERICK W. ALLEN, Asst. Sec. & Treas, 
FRANCIS R. JEWETT, Trust Officer, 


CENTRAL 
TRUST COMPANY 











OF ILLINOIS, 
CHICAGO 
Capital, - - - $4,000,000 


| Surplus, » = «= 1,000,000 


| CHARLES G. DAWES, President. 
| W. IRVING OSBORNE, Vice-President. 
rs A. UH RLAUB. Vice-President. 
| WILLIAM R. DAWES. Cashier. 
L. D. SKINNER, Asst. Cashier 
MALCOLM McDOW BLL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 





CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 


Accounts Solicited. 
Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Marshal) a Cyrus H. McCormick, 
Albert Kee J amonert | ree. 
freeing M P ‘helps, M oes i be eotworth, 
Enos M. Barton, KE. uu 
T. J. Lefeus, Ch inuncey "iceep, 
Clarence A, Burley, EK. i). Huibert, 
Orson Smith. 
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Lrust Companies, 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = «= $1,000,000 00 
SURPLUS, - - <= $7,774,604 03 
AUTHORIZED TO act “as 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection ef Income. 


TRUSTEES: 
KE. B. Wesley W. Emlen Roosevelt, 
cD, Wood, Jas... Woodward, 
Bdward King. Amas» J. Parker, 
James H., Ozgtivie, Aagustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge. 


Harrison EK, Gawtry, 

Alexander Maitiand, 

James Henry Smith, 

H. Van R. Kennedy. Charies H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Kobert W. Goelet. 


EDWARD KING, President. 


Geo. B. Carhart 
Chauncey M. Depew 
Charies H. Leland, 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Lite Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 

R, SOMERS HAYES, 

ADRIAN ISELIN JR., 

|AMES N, JARVIE, 

AUGUSTUS D, JUILLIARD. 

WALTER G. OAKMAN, 
Chairman of the Board. 


RICHARD A. McCURDY, 
FREDERIC CROMWELL, 
G. G. HAVEN, 


JOHN W. CASTLES, 
President. 





Issues Travelers’ Letters of Credit and Foreign Drafts. 





CORNELIUS D. WOOD, Sone 
AUGUSTUS W. KELLEY, } Vioe-Pr 5 
J, V. B. THAYER, Vice-Prest. & Secretary. 
aT - ae aa *} Assistant Secretaries. 
C. C. RAWLINGS, Trast Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836. 





Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent ter Individuals er 
Corperations. 

Interest Allowed on individual and 
Corporation Accounts. 

Acts as Trustee of Cerporation Mertgages. 
@Bepositary under Pians of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Heal Estate. 
Safes to Kent in Burglar-Preet Vaults. 


EK. B, Morris, President. 
W.N. 


Go, TUCKER BISPHAM, 





MANAGERS: 
Efiingham B. Morris, Py DeWitt Cuyler, 
q A. Brow man Kuhn, 
Benjamin W. Kichards. ‘F = ae. 
Jobn BK. Garrett, Richard oe pe 
William H. Jenks, George ore 
William H. Gaw, Angustus besa — 
Francis |. Gowen. Edwa 
Geo. H. McFadden, t — 


Edw. I’. Stotesbury, 
Cc panies EK. Inge reoll, 
* BF. Clyde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICEES: 
JOHN L. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, | Vice-Presidents, 


W. N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company recetves deposits 
bearing interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 


Francis R. Appleton. Jobn Kean. 

George F. Baker. Danie! 8. Lamont. 
August Belmont. Clarence H. Mackay. 
Hi, W. Cannon. Oliver H. Payne. 

W. Marray Crane, EK, D. Randolph 

BR. J. Cross. Grant B. Schley. 
Rudulph Kilis, James O. Sheldon. 
Amos T. French, Jobn I, Waterbury. 
James J, Htih RT. Wilson. 





BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 
STEPHEN HEN BAKER, A, BA BARTON HEPBURN, EDWARD F. SWINNEY, 
"Oo, Rew York. GATES SW. 'GARRAH, JOHN F. THOMPSON, 
SAMUEL G. BAYNE, Pres. Mechanics’ Nat. Bank Vice-President. - 
Pres. Seaboard Nat. Bank, KN, Y. New York. GILBERT GC. THORNE, 


Vice-Pres. National Park Bank, 


ALBERT H. WIGGIN, 
Vice Pes. Chase Nat. Bank, 


ROBERT WINSOR, 
Kidder, Peabody & Co. Bankers, 
Bos'on. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 


EDGAR L. MARSTON, 
& Co., Bankers, New York. 
GEO. W. PERKINS, 
Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTE 
Pres. Chemical Nat. Bank, 
DANIEL G. REID, 
Vice- Pres. Liberty "Nat. Bank, 
New Yor! 


JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk, X. Y. 


EDMUND Cc. CONVERSE, 


HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
sAMES | H. ECKELS, 
at. Bank, Chicago. 
WALTER FREW, 
VALTER E: FREW, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Cashier ist Nat. B’k, Pittsb’gh. Pres. 1st Nat. Bank. Jersey City 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for individuals and corpora!tous. 
ALLOWS INTEREST UPON DEPOSITS. 


. Xe 


LF THOMPSON. ow, OFFICERS. TW.LAMOWT. 
* PRESIDENT B. STRONG JR. 


SECRETARY 


D. E. POMEROY 
TREAB' 


GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORE, 


i7O BROADWAY. 
Capital and Surplus, - - $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 








FRANK W. WOOLWORTH, President. 
LATHROP C. HAYNES, Secretary. 


J. FRANK CHANDLER, Asst. Secretary. 


GEO. W. FAIRCHILD, 
HEBBERT H. SWASBY, 


; Vice- Presidents. 
BR. ROSS APPLETON, 





Gnited States Mortgage & Crust Company 
55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 





Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





iCAPITAL AND SURPLUS FIVE MILLIONS. 





ts 


.e* Vv? 
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Trust Companies. 








Incorporated 1853, 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, .« +2 © «© c© ec oe « $2,000,000 00 
SURPLUS AND UNDIVIDED PROFITS, » « $12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 








NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES, 
CHARLES 8S. FAIRCHILD, Chairman. 

Otto T. Bannard, John S. Phipps, E, Parmalee Prentice, Willard V. King, 
8. Reading Bertron, George W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
James A. Blair, John B. Dennis, Norman B., Ream, John A. McCall, 
Robert W.deForest, Marshall Field, B. Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W. Sterling, Myles Tierney, 
John J. Mitchell, James J. Hill, Freperic B. Jennings, P. A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander S.Webb Jr., 

F. N. Hoffstot. 

EXECUTIVE COMMITTEE, 
John B. Dennis, George W. Perkins, James Stillman, 
James A. Biair, Gordon Macdonald, Edmund D. Randolph, 
Otto T. Bannard. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or Tene an interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN Kk. BORNE, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
PHILIP 8. BABCOCE, Trust Officer. 


John A. McCall, 
Norman B. Ream, 








RICHARD DELAFIELD, 
CORD MEYER, 


Vice- Presidents. 
JAMES W. TAPPIN. 





We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws or any 
of the States or Territories. 








THE AUDIT COMPANY! THE AUDIT COMPANY 
OF ILLINOIS, OF NEw YORK, 


635-42 MARQUETTE BLDQ.,, ORGANIZED 1807. 


CHICAGO. P ky = A 

: 3 8 Cedar Stree 

Public Accountants and Auditors. PHILADELPRIA. 

; AUGUST BELMONT, 
Acting President, 


WILLIAM A. NASH, 1 J MITOHELL | 
GEOKGE W. YOU 


CHICAG®O, 


OFFICERS: 
L. A. WALTON, President. 
¥. W. LITTLE, Vice-President. 
c. D. ORGAN, Sec. and Treas. 
. Ww ENIG Vice- than gy 
CG. W. KNISELY, Manager.) epwArp T. PERINE, Gen’l Mgr. and Treas. 
DIRECTX ” ¥. C. RICHARDSON, Assistaut Treasurer. 
ECTORS: This Company Andits and Investigates Accounts 
A. G. Becker, A. G. Beoker & Co., Chicago, and makes Physical Kxaminations of Pri opersies, 


a. 
-W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. | lis Certificates and Beports are Prepared in behait 
of Merchants, Bankers, Corporations. Committees 








F. 
G.A. RYTHER, Cash’r Nat’! Live Stock Bank, Chicago. * 

ms > io ana others, iu strict confidence, The Compauy aiso 
3. B. WaLsH, I’res. Chicago National Bank, Chicago. | Devises and Installs Money- Saving Syet tems of 
L. A. Waitou, V.-Pres, Equitable Trust Co.,Chicago. Keeping Accounts. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: ; 

OZAL H. McCARTER........ Gaoeed President 

JOHN F, DRYDEN, .......... Vice-President 

JEROME TAYLOK,.. ... Trust Officer 

FREDERICK W. EGNER, Sec. and Treas, 
JAMES H. SHACK LETON, 

Asst. Sec. & Asst. Treas, 

SAMUEL W. BELDON, General Counsel, 

OHARLES G, TITSW ORTH, Title Ufiicer, 


_ DIRECTORS: 
Jehn F. Dryden, Henry 8. Redmond, 
Jas, W. Alexander, Charles A. Foick, 
James H. Hyde, Bornard Strauss, 
Leslie D. Ward, John C. Eisele. 
Edgar B. Ward, Ww». H. Mcintyre. 
William Scheerer, Anthony RK. Kuser, 
Schuyler B. Jacksen, Henry KH. Winthrop, 
Uzal H.McCarter, Mark T. Cox, 
Joreme Tayler, Henry M. Deremus, 
Wm. N. Ooler Jr. Otte H. Kahn, 
William H, Staake, Jaceb E. Ward, 
Forrest F. Dryden, Hebert H. weaned 

Thomas N. McCarter. 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 





7 


CAPITAL PAID UP - = = = $500,000 
Surplus - - - = - = 350,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and pereonal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at a fixed date, 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
eompany. 





DIRECTORS: 
WILLIAM BEST, FRED. G. McNALLY, 
¥F. M. BLOUNT, JOHN M, SMYTH, 
MAURICE ROSENFELD, J. R. WALSH. 
L. A. WALTON 
OFFICERS: 
J. R. WALSH, President. 
L. A. WALTON, Vice-President. 
Cc. D,. ORGAN. Secy. and Treasurer. 
C. HUNTOON. Asst. Secy. & Cashier, 


BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 


Capital, $2,500, 000 Surplus, $2,500,000 


OFFICERS: 
EDWIN GOULD, . . President 
WILLIAM H. TAYLOR, " 1st Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d Vice Pres. and Treas, 
WILLIAM M, LAWS, . se Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T, Jeffery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C. Converse, William M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill, 
A. Goepel, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank J. Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 

E. F. C. Young. 








CHRONICLE ‘VOLUMES FOR SALE. 
Second-hand set, bound and in good order, 1885~ 
1900, four dollars a volume, i] 
WILLIAM B. DANA COMPANY, 
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Gottou. Financial. ¥ inancial. 
WOODWARD F.VERSZ & COMPANY,| cor ANGER 
& STILLMAN, BANKERS, FARWELL 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eacoute Orders for Future Deliwery 


COTTON 

York, Liverpool and. New Orleans 

mn Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chicago 
Board of Trade. 


At the New 
Cotto 





Hubbard Bros. & Co., 


COFKEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEKD OIL 
and SOUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Reem 5%, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Ootion, Coffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDEN” 
PREDERIC ZEREGA & CO. 


BREMEN Gussee 
ch'ADDEN BROTHERS & CO. 


HAVRE Quspemnens DEN 
SOcIgTE D’ IMPORTATION ET DE COMMISSION. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Bapere of Spot Cotton. Orders for Contzacts Exe- 
uted in‘the New Orleans, New York, 
_ ae and Havre Markets. 


GEO. COPELAND & CO, 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 
Cotton landed at mills from Southern markets a 
speciaity. Orders for future delivery contracts exe- 
cuted on the New York Cotton Exchange. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE, 


COTTON EXCHANGE BUILDING, 
NEW YORK. 























220 La Salle Street, CHICAGO. 


Deal in Government, Ratlroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and sell Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 





BONDS 
AND 
MORTGAGES 


NETTING 


5% To 6% 


Send for lists. 


Peabody, 
Houghteling & Co. 


230 First National Bank Bide. 


CHICAGO. 
(ESTABLISHED 1865. | 


JOHN H. WRENN 


225 The Rookery 
Lafalle street, & CO., “curcaao.” 


STOCK AND GRAIN BROKERS. 


New York Stock Exchange. 
Members: }Cheago Stock Exchange. 
Chicago Board of Trade. 
PRIVATE WIRES TO NEW YORK. 


Cotton. 

















INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 


Rr. ams. 





Corresp INMAN & CO. 





LEHMAN BBOS., New York. 


Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future Golnvers executed in New Orleans, 
ew York and Liverpool. 
Liberal advances made on Cotton com ignments. 


Stephen M. Weld & Co., 
COTLON MERCHANTS, 


NEW YORK, - - 82-92 Beaver Street. 
BUSTON, - + = = SS State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO. 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO, 


SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR zZUsURe ete EXECUTED 
IN NE EW YORK AND 


LEANS, 
TVERPOOL MARK ETs. 


GWATHMEY & CoO., 
COTTON MERCHANTS, 











49 CoTTON EXCHANGE, - ~- NEW YORK. 


ROBERT MOORE & CoO., 


56 Beaver Street, New York. 





ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 





CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 71 Broadway, 
CHICAGO. NEW YORK, 
New YorK Stock EXCHANGE. 
NEw York COFFEE EXCHANGE 
Members CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD Or TRADE 


DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 
BANKERS. 


BOSTON, MASS. 


Hieoh-Grade Investments. 


Members of New York and Boston Stock Exchayges 





| Established 1563.) 
W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 
MEMBERS OF 
NEW YORK STOUK EXCHANGE. 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange forthe p chase and sale on commission 
of stocks and bonds for hoch or on merge. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


Peter Hellwege & Co., 
BROKERS, 


Cotton, Stocks and Bonds, 
NEW ORLEANS. 

New Orleans Cotton Exchange, 

New Orleans Stock Exchange, 

pee Orleans Board of Trade. 

New York Cotton Exchange. 

Liverpooi Cotton Brokers Ass’n. 





Members: 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty. 

















